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3.1

3.2

fafese gty (o 58 a1g "I RY" gl =T §) & NI T Bicagerd
TS shifced fafAcs (Shvaund) (98 s dig "3Hdees" a1 "ale] 36N &gl
AT §) ¥ A S0 (58 s 916 “HIGH G2 el IAT §) & Hel & 7@l
agl ¥ faafaa AaaAsd (98 ga% & "gecy A" a1 "faarTehe 3" ar
"G T IAT §) & AT o FoOT H IR ST YT el Sl AN HT Teh
3MAEA-T YTed §3T ¢

B 3T EaRT Y&dd TUH TSN AT & UR W ISR o Heed U
A & 3yar dgf ¥ fda decy dAE & JUrhid gieed T Aigef, A
3R voa AU e 3 area e o 1 AR, S IS TS ST 3N
3R HI JAHAT &1fd FATCT el & faw gdicd gl fr R{wRey &= & fou
foraATael & fos 5 & @y ufsa IfUfgs &1 URT 9% & HJAR Haey Sy
¥ P GU ARG & (9, IFAUROT H JHhiId IfOFa= T 6/40/2025-
SR fetis 29 fAdeR 2025 @RI UH  HEfe gl
SR T

g. g
ST & e # A afota ufehar 3as 718

SITe &Y QBT

i. I 5(5) ¥ IR S YT el A Uge HaGH o H TWHR &l
AR H 3oeh glard & HAEIH ¥ TAA Uieael 3rdeed-aT $r
wife & deer & sifergfd fhar amr an)

i. TATH 6(2) F ITAR, HTASHA-TT H 3TTH IS IS el & 4R,
HRT H HecY & & g, Hecy ¢ H fuRmEe 3cure & =T
3t 3R faTdel, IR & Faey ATHETN & AT AR 3R
3 fRaeey UEThRT & AT S T T T TG S it
IS Hld §Uo1iu I QUBITT T YR & FaeT H i fohar arr
a1 |

S & 3™ 3R afa afe

. ST foh 3O # Sool@ fohaT 311 §, S &7 3rafer (S & 3rafe)
13100 2024 @ 31 AR 2025 d& AT a5 o eifad & @far a¥
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AT &0 TSI © AT

3.3

2021-22,2022-23,2023-24 31T ST $r 319 AT i & fow [uRa
$r g o

TS AP

gfa & 3af & OU deey TG & JAGA-aR AT 3RS e
el & foT Srel e @ 30y fohar aram Al 37ehs wred g o &
AR dAetcar F 3T T F 91 3TeTH ARV & fAT 3T W HAEr
forar aram 81 Sl 8% & olefda-aR 3fiehsl & 3MUR 9T ATl hr
AGT 3R HAed W AR far = g

3.4 3IQAST-IT & IMIAT FIaT HT IRl

T 6(3) & 3TAR, 3MAET-97 & NI TR S Gid Haewr o
I AIHN HI 3eTeh AT & ATLTA H, HIgY oA & HIey ATl &
AT ATl Jrdest-aT # gid & fov fAf@d # 3wy &&= ard
3T fRAICY TTHRT A 3Telsy g T8 AT

TR o HaeY S i AHR A AR H Ioda GIard & ATETH §
TRATICl SISl | TEY 2T T THR ey fovam aram a1 ff ag 3
& # et 3curg & 3curgent # fgEer AR gesEen a9 3R
3o¢ UIRT AT WAT & AR geadelr a1 3 Sof ol TG G|

3.5 #HRd #A HacY & & [AuRree 3cure & fodident 3R GAIFdar3il/3maraehi earr
e 3R gfasnfardar

e 6(4) & AR 30 S & v ARy Hew R e &aa
HIAT & FOY H FIA FHMo & v eafafld coest 3R Fafast
T JRATGTIIT Aol 15 | AT & 3cdIgaht 3T, i T SR 3rdegaear
& TR T GIaT el AT aT WA ¢, dl THSE TRAdel QU e &
fore gt ram o

#.9.

391ee/ fAatas

3gs ey SsTega FOel RS
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3 wreMed Hiar Sfes AT Fusr fafacs

4 aess ufathe HfAsd duer fafAcs

5 geATel BIITA CaFaAlaliiolehel Shidehel Hhusil folfHcs

6 gl RIATRIARIT Sexaead ¢fser suelr fafacs

7 gl ETfET TSl ot fAfAcs

8 gifcies Sastielioll &ustr fafacs

9 ge HINTAAT Sgolohd $sfedel Hua faffies

10 TSRehaT SffAded Suar fafAcs

11 o[l HhfAdhe I HU= fafAcs

12 RMAGTT e, &I HfFcher o= fAfAcs

13 g3t SfAdwe godt dueh fafacs

14 g3t Mesa-vfathe RAAARE HfAwer Fu= fafAcs
15 A=g3reT Agther HfAwer ST Fueh fafAes

16 e FEas FfAwd Fuar AfAes

17 IHST dehfASd FHua fdafaes

18 dSWHIET SI3N hifchel sl fafaes

19 TS et Bilegor SSEET (U) FHuel faffies

20 RT3 fAITToI31eT TeldRe hifshel $5E Fuall fafAes

TECY U HT WHER F HRA H 3o gaad & AIH ¥ Hads
ReATael 8 SISl a1 | HegH U A TWHR & Ieqer fovam arr a7 fo
a6 HCY ¥ A HAGY AW & Icucei/fAdiad @ S eI
e R fFaTas weamEet #e 3R 3¢ WuiRa a7 @ & fiax
Gl I 3T ol I Hellg &l
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AT &0 TSI © AT

. 3WRIFd & 3R H, 9y U & AeAT@d Scargenl/fAaTdenr o 3a% fear
¢ 3R e weaEel & 3 R 6 &

F.9.

3carea/fAads

1

scd [ Seaeea efser uelr fafAes

2

Mesd vfothe SeAATT Joals AT HAodc U« fafdes

grdee geaeTd ooy fafAcs

getlel RIATAEARIT Feteierter ¢f3er suel fafaes

E3NRATIT HfFAhel IT Tl o= fAafAcs

gos FAg3M getaereer S el fafaes

QITAGIIT BIFTET SFAIE US UFHYIC &usll fafAes

10

RIS 536l &hffAse wuell fafacs

11

fRIeTel 33T HfAwe Fuel fafaes

12

13

RIfSTer RIAfIRT Tasll Sffwe wusdr faffes

14

fRrforarer Rgan HfAwe s3Er Foe fafacs

15

Rigam (Retforaien) HORwa &3 el s

16

RMMTSTIT EIHTE[-ETRAIT hfFshel o= fofdAcs

17

iv. fAgATEel & ATH 6 (4) F AFTAR INaTF FIAT HIMA & fAT #HRT
H farreie 3cuig & AFATATEd AT TATaehl/SATFd3iT sl JRATdell
AT IS oA
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.9, | AT /ST
1 | 3IAre d1Sh dg8s yisae fafAcs
2 | 316w e (1) TeifAes
3 | STerel THeS feesdd Ursde fofdcs
4 | o[ SR fafAcs
5 | ShIeIS S5EIS fafAcs
6 |Ulead Y
7 | MNAcas s3EST fafAes
8 | SNdih UgihfdAshed Wisde fafAcs
9 | g Hhersa fafdes
10 |vEsEs gfsar ggac fafacs
11 | PR 3RiaeT wgde fofaes
12 | FIreH eFaR isaew fofAces
13 | AEed offAsre yisde fafaes
14 | ARG e fafdAes
15 | fAees dfasca fafAcs
16 | 9fidsh ofer dea gigde fafAacs
17 | ®frer S&R fefdAes
18 | @ 3iriEed usde ffacs
19 | TCISIA 3EIoT Ursde fofdcs
20 | gs+ sf3ar fafaes
21 | g farE carggs wrsde fafAcs
22 | g diFd AT S3T PRURLIA
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23 | gt GEEdS

v.  3WIFd & G ZW H, 0RA F AeAfaf@d smardei/gaieansi o 3o famr
g 3 3maTde/yAedr gATde T 39% &R} fhar §:

$.9. | 3ATdh/IAFar

1 | ARG SsEdar fafaes

, | dgh comgars (SR RS

5 | FemH ey fafAcs

, |t e s

5 | O AeATg TerTerdy

vi. @AY AHEiATE igde fAffes o o adae Sira # S 36y 6T g
HATdH o Plg 3 G 6T har &l

vii, 33T ffidcy Agheid TEIfATeE R HhseE AP 3T caggs
U3 9o $5ET @t & 3 U 1w 1 31 S aRomer 7 s g
R AR fhar = g

3.6 Usiihd fecdeey JeiwR

i, URa @ET @A & iR e @l geiihd e arer #ef Roeey gaTehRt
& Ueh G ATESC W TS @ 75 ATl @l ol ey weteni
&I Ager fGar 3 for & Jef 3 fedecy 9aThRT &I IdA SRawr #
et |afy et & 3PN SR aR=nfard Y

3.7 ¥« @9 wATdGer

i, @l AT 3cureent 3N AT, smarden, 3 ee] 3ceT @ v e
& TeaATgel SR &1 a1 2| nfde R weAde yamrafae arsa JAraT
& @y o @em & oA A e B gesae = 3ce, fafde
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gfaamel gaiearsi, 3maraet 3R Age TR & tAIRTee ganT R #r
g oA

3.8 HIfGF Ggears

i. A 6(6) & NTAR WASRY o RAdey YeThrl # 23 378, 2026 HI
AT Gorars A HlT@h 7 & 39 TR TEJd A 1 e &2
AT goaars # 3da far & arel ugThRi @ fader fear o ar i 3
AfGS &7 & oFFd TRt & fAf@d 3 &, 384 a6 Fegol 3Ry
g, It S gl
3.9 yaea AT 3R yshesT Rawor & a1 i feoaforar

i, fEHAEe & FTH 16 & JAR, S & 3T dg Sl GEdrad fFeiRor
&1 IMYUR a1 ¥, 3¢ 18 FAdeR 2026 & Yahee [aavor & Aregd & ffdegy
ggThRI &l Yehe fRaT aram o, 3R f@deey uateRl & 3r9elr feoaforar
YT L & fAU 23 AdeY 2026 T HT AT QAT AT AT| Teheo
fdaRor W feafor fgdeey 9aTdRi & 9icd @ 915 &1 Yehcel 9Rdrd
feoaforat fr, Tera A 98 T a3 3ifae Sia aRomAr & @s-€ A
ST Fr TS g

3.10. 3T dr gfsar

i, facel scares), AaTaet 3R 3w Radey JaTeRl, fSegier 3aX 87 fear
© AT SH ST H HIT FIT g1 T &, 1 AN AlAT a1 B

i. fATH 6(8) & IHTAR, STgT o fohdll RAdeY TaThR o AT ShAder &
ARIe HAT W UET § PR H QAT & I 3721 31 FIaT Jerl
TGl &I &, IT ST g # 3Fcafheh STeT Soil ¢, V8 U&ThRI ol JEgIRT AT
T &, 3R 3T 92t & YR 9T ST IROMA gof fhU v g

ii. @A 7 & IETER, Radey TaThRl @RI AU 3MUN W Y& $H a8
AT T ST T MIAIAT & gral I qdieddr & Gy H dr g Al
IS Bl WX, SigT o 3Maede T, MYAAT & gral &l F&hr Y forar
AT &, AR O GIT M AW T § AR 3T Rdeey gatet
T IhT 6T foham 1T & STET Sl HaTd §3M, MY IMUR R T TeTed
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Vi.

Vii.

el dTel GETHRI &l MU HYUR W RN HT 35 FIAT &l adied
3ENYART TR Taled el HT faager fgar aram |

fAge 8 & 3HTAR, T 3T 3R 3y fFdecyr gaTrRl ca@RT Yer fohu
AT AHThST T TAYA TdHT HIIATET & [T HGTFH ARG 5 HAT dh
fhar ar a1 IR & adHe AW H 39 favewer # fRdecy
UTHRRI & HATId 3Tehsl WX a9R fhar gl

gfeoRfed AT T IUET 3desh @RT TEJd Il & 3MUR W 3R
AT Tihd o@ihel fAeurdl (Sved) AR FaaAEe & egaw-n &
freRe el & 3TaR ARG & Be] FAT a&q $¢H 3cdleel T
3cUTEaT ¥l a7 fashr Fr aRTd & 3R W A 75 gl

Tt feaeey TaThRT EaRT 30TT 0 Feft denf 3R el $r T8 FaeTr &l
39 AT deh AT I § STET b 38 AT & Ay AT fhar o §
IR g S & T F@9d AT =T §

o1 3ifde St aRomaAr 7 *++ faelt ffdeey uafeR garT vl 3T
W FEd G 3N AFHATECN & dEd AR TS FAAT g2 &

viii. §aey Sfig & v 39arg g fafaag a3 1 AR stk = 8543 . §,

.1

i Srer T 3afer & SRIeT o] ITTfcd ATAw=T & Hed & qRdce & fau
AT Yoo ITATATA, 1962 T URT 14 & Tgd Hard ITcFeT H 3R AT
Yo S SaRT AT fafada a3 &1 3iraa g1 gwel 3ifae Stra gRone
# GHAW &Y o T TS B

(G hitps://foservices.icegate.gov.in/#/services/viewExchangeRate)

. TR 3

I fgieey 9eTHRI & IRy
38 fgaecy "etsRi o faaNrehs 3cuie iR @A avg & Hew A

frafaf@a sy e g

EXe] 36197 SaRT 3culied AATHISS 3Td el &l gl ¢ 3R IRaT-
3R ARY & AIA @ Scaried gar g, Safh el Scureant
3cUTGsT HITell MR 8IdT &
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/.2

a.3.

i, AT 3R PGl IR Sedlesd # AR WY oerd 3R hrad eror
T FHTAT F & 3N AT ol HAT Jereladr faawor # s eareT
H 3@ ST 1Tl

B 3T F IR

EXe] 36T o faaRTehs 3cure 3R HART a6 & Hau A rafaf@d e
fe 21

. fedecy JaTHRl o Ig g & fav 15 way N 7 78 w@r g &

ERe] 36T @RI 3culid 3cuig 3R el Sel.907. & Hrfdd 3cdig
& ST PS5 IS JR gl

i.  3cUleel UfhAT AT BISEId H AT 3cUig T HGeIE AW,
AT 3T a1 gfararasiEdar # gafad 78 a8, 3N W § &
3carfed 3R 3mafag Ad#Eea aiftfSas 3R gFdd & F ER
g g

i. @l g Sl H, W & PR g AT § {6 ool 3¢eT ganr
3cqTied 3eure X Haey & @ I 3cUre FAT a&d 8|

iv. B 36T gaRT 3cUlfed 3cUTe Hecy &2 § Tdd 3cUle sl AT
a&] gl
Y g@rT St

foarreher 3cug 3R FAR T & GOU A 3T Rdecy TRl 3R e
3cNeT SanT fohw eIt 1 S 1 1S § HR 3o A gl fohar @ gl

S QAT & TR W, fAurmeer 3curg &1 fAear aRenfya fhar amn
T

“3. Gd#HlT Srd H [FaRTENT 391 "HeATHIZT" &/

4. HerATSeT R dfFde & folv 39glar [0 et dlet HellHE
BIHTesgTT U 3zl HFSNTL &I, ET7T Tl 3N TTH & giarier #r
FoRe FX §1 P JgEANE g HFade # 39FNT fHT et aret
dffde # 3=a FifAF afFd, sedl TH g 3N edl fAggd
grgelfcaT I &1 &)
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HeATHIS 39 MY 2933 61 00 3 dgcd HAT G SifafAg5 1975 3
G 29 & g TP & HHAT Yob TR Sael HhclcAd &
N fFarreha 3caia & &7 g7 §regHRT F8) &/

g & et NeveT ggefa @7 gearag 78T T 81 Rasger gaaR)
7 ToE & A & o & 5 AT F qeHT B A @ 15 oAt &
HMaw [FaRTEfa 3cqie & &9 R v ggEld a7 39
Reafar g Tege w1

8.  Sirg YR UG & gl RBeAgeyr qamhRi & 3cure &7 3R e
Jeufd W el feoforar S Qesnd f ag & 15 fdl & iR gy
el o ToIT MATIA fhar a/m ATl B 36N & 37, fhel o Rdeey
uefeh o faRmede 3curg & &7 3R fEfive geufd 9 &g feoqolt grr
oIt T g1 deddR, featieh 3 TdeR 2025 &1 FIAT G@RT WA o faaRef=
3cute & 38 &7 A AR R & S & 9fafhar qR Fa & 3T
q S e3fid e & fRgiad fFar @r o1 3R Ig ofr srfegaa
fhar T o1 & A Sg 7 F15 I qeufd TEHR gl @ 915 g

e 3care Hr [IfAsr gk

9.  AHARS & AT Grafdes Fd AT & T H IRAT &1 39AET e fohar
ST 1 8 gfshar #, gRAT A gge TS s IR smwifAar A Aafed
forar Sirar €1 sEe s aafae vfds smfaar & ary gfafsar ae AT
FATT §, AT &7 FIeeT SBHFASE Teh 39-3c91G & & H T ¢l 3w
9 8, g qidfshar I1 dF 3= &ald ReA-=ROT A A1 v gl 95 Rueex
T 39T Feh FG-WoT BT & Aregw @ ;¥ 1 §1 e gfhar 3
AR W AT & Yeaeishol & 3gATT &of 3R 3mafse AR adieaxol gama
N FA I F AT IRAT TG F AT ThHS A g
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AATHATSST 3cUTGsT HT Fardic
MELAMINE PRODUCTION FLOWCHART

REACTION CARRIED OUT IN

UREA

Cyanic Acid

RAW MATERIAL DECOMPOSITION (HNCO) OPTION 1
TReR (D ) High-Pressure !

(COINH),) High T, High P Liquid-Phase Process i PRODUCT
e CaePhase) e i | (Autoctave / Loop Reactor) | ! RECOVERY

sy H J 1 (Cooling, Flashing, | — —

A‘ 3) OR 1 Separation) ‘

——— b ) | r : Removes unreact ted | !

Reaction 1: S i OPTION 2 ! gases and CO, J H

| Urea Decomposition ! Reaction 2: (1 Gas-Phase Process ! !

| CO(NHy); — HNCO + NH, | - lami | 1| (Fluidized Bed Reactor) i v

T AT be ::Nzo: M 3co, | - -
:‘ 3HeNg (Melamine) + 2 | (By-product) [~ >
To CO,

Vent / Utilization

)
} AMMONIA SCRUBBER / UNREACTED MELAMINE |
b e ABSORBER -— AMMONIA PURIFICATION

" RECYCLE

(Water or Acidic

L Crystallization,
Solution) (With traces of HNCO) Eerypializgtion

Filtration, Drying) |
)

|
|
Y

WASTE/WATER
TREATMENT 5 N
(Minimized Effluent) MELAMINE
T (High Purity)
v Product

Treated Water Discharge

Process may be operated either by High-Pressure Liquid-Phase Method
or Gas-Phase Method using Fluidized Bed Reactor.

AAABA & 9T

10. HATHST T AT HAATHST PIHTcSe5S Sl & fhar Jrar & Saerr 39T
B, dffide &9, 35 ST A5 AR Segoles & AT #, eafd que
et 7 3R g et F R e

3cure & T HAT foeh Jafinior 3R HIAT eh At

11, AASA 29336100 & ded dAT Yo fafags, 1975 & 3reary 29 &
ded  gIffpd &1 ST T 3af & GRIeT Heey FHATEA! IR A9 FT WAT Yok
7.5% g1 ToaRrmeher 3cure & 3T '3 Selkel dsad (3eiivd) sifd &
T 3Ad & 3R fanrdie o & mra S gfaey &€ g e
Yeeh FIAIOT hael HohdlcAsh & IR ORI 3cure & &9 W aegsry
el &

3cUles 9fshdl # Al & HaY # Fdeqy qaTri &1 o

12. 3§ rar fohar 9/ § fo e 3T SaRT 3cdTicd ATHATS 3T etidl i
glaT § it I8 IRAT ¥ §ar St § siafd O & smafaa 3curg e
d FAT ST g1 glefiteh, fdaey qaTRi o 3cuig & #Hifds AR dehelidhr
ot # IS IFeR g G@mr g1 7 & sy getsri o e & faffes
gerral AR G T ggare HI g1 Tg Al fhar srar g o fafaaAtor gigafad,
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13.

hrsEcien AT 3cUcd Uishal H 3oy, 39l 319 #H, Ig 8y 8 & § &
3curg 3% Hifaw  faRdwanst, awsidhr ffdseansd, sifow swamn oa
fAeATINIar & et H et g1 faffied Bisecion a1 3curca dieafaiferar
& A 3UINET § 391G el S8l @ S 8, 519 deh T Ig ey o g e
fF e 7 sHifaw R TR a7 ifae R §1 W 36T g
3cUTied 3cUie 3R ey ¢ ¥ IAfad 3cuig # AW Hfard faeare g
AR arftifsas 3 deellehl & § TN IRGIAT §1 S deh gl 3c9TG
UE 1 F A ¢ AR TF I & v 39 e o g, 3 aa
aEQU Blar &1 Fg & 3@ AT § 6 SI8T Ueh e SOy A eEer #
3R T grar foRaT g, agl Al & T ol dTel 3cUlgehl AT AR H INFar3it
CaRT UHT IS Grar =gt fohdr a1dm §| 3MATceh SAORT & SRl # 3clost
AT JR & T F RS FIT 78T & g

Ig o ¢@r S1ar § & 3curee WedfPhr # FR &k @Oy A @ RE F
Y o Auiges Fefem sita & 3orT AT A grels, Ig HAshy
fererr s/ fF AT FA.307T. F IMAfA 3cure 3N W] 3T garT AfHAT
3cUle, AT T ¢ TR & 23 316ed, 2021 T Aoliees Feem & 3ifas
stra gRomAr & RT 14 F [eafaf@a #1 3eom har &

14. Jg 3RIT @17 147 & f@ &Ref 3GE19T GaRT 3cqifad 3c4iq &I
TG IR T ST, TT0T. & JTFIIAT 39 @ Joraar @ e a7 &/
U [RASGE GETPN & 3oeid [T § @ eRef 3§99 &7 3c9iq NATH
FUIGET #T &1 SH FRE FT U YA arar Qs Hoias g#Her
ST #H Y 33T T=AT AT/ FAATT T A M T ar Aradl 3N T &
H 3cveF/AIids A7 PO sl FIEF & TR G IOl H
3H ¥ & golar 1 sH e 3T g9Ia I FH GEIT dlet HeAlHIST
& T AT F 3R I @F [T His 3T TGIET geT g1 31 131
&1 5afelT, &4 3t fRdager gaieR GanT gelel T 1w [ 8t Hcgraar
T T F HFT H GIOPRT 39 g1d G AT 78 F7 9w/

39 YFR, GOSN & ddH7T ST H Raager wgeRrl & ab 7 T e
el [Aerar/
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14.

15.

.1

16.

.2

17.

.3

18.

ERe]_3eANT SdRT HAT a&d

g dlc fhar Srar § 6 oe] 3697 @Rl 3cuiied Heey HHAE AR Haqy
¢ ¥ WATfad drAe Hifde 3R raafas dwansd, fador gfear ik
AT WA & Yoh  GIAIOT ST AN & Hegdt H Joeng g1 aEt
doheitent 3R aIOIfcTd &9 & gfaedasiy gl

Rl 3care #r &+

STEraRoT &7 A ¢ o TaaRTefiet 3cUTe 1 GRRT “AeTATS” § aUT 8Re] 3631 GaRT
3cuTied 3cule, [AgaAT & AT 2(9) & 31T H, vy &1 ¥ 3manfaa Aarrea 3cure
& GATT & ¢ |

O, oo sgEnT @ 8w 3R AR

I fgcieey 9eThR & Y

BXe] 36ANT & &1 3N MUR & H§9Y #H 31T ey vsTaRl garr &I
3 A6 fT aT

B 3EINT & 3ege

3deesh o B 3T 3R MR & Foay H Ffai@d ey oo g

. IAA  HAed-99 ORI T Bieassd U Hffded faffes
(STuHThHT) c@rT e} R I/ T §, St R & AT T HT ThAT
3caies &l

i, B 3T o o dl ey &1 § 3cUle T 3Td fohar § 3R &1 &
ecy o ¥ e 3curgw/fAaids a1 oG # 3mards ¥ decy g

i, Bl 3T Ueh Hidolisleh &9 I Huell g, o 1962 # ferfaa foman
AT o, fSIE# ToRTd AT T FHol AIIUTRAT ST 37% &

s Y g@rT St

el Agel & EHE 2(@) A e 3 Aefai@d ®9 A
gRHATT g
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19.

20.

21.

22.

3.1

23.

(@) “ERe] 3" #T JIcqd O FHT TRef 3c9ieH d & S
AT &g @ [AAAT 3R 368 3 [ #rEdeid H Hefdo
& 3rear 08 3cqiaal & & [T 37 avg FT FIHlGH 3cqiaeT
3Fd aEG & Pol o] 3c9IGe FT U F5T ST §oAcl & FHare
37 fBYld & 519 08 3cqige RGOS gifed a&q @ [Hgicas!
Ir IR & T §id § 3rar & &&F 39F IHEIAw gl
g ar o8 #HST H “eel 3qFT 9g #T 3¢ A 3cuige @
He H AT ST FHAT 1"

I JHTET-97 ToNId T BiEAgd US Hhifched TAffAes 7 g fhar &
H1dgeh AR A 8T 3mardes A1 AR 3cuig & 3cureen/faTdet @ Haey
gl g AR 38« S &7 31af & SR ARt 3curg &1 3T SAgr fhar
gl

HT# 2(@) $r 3MaeTedr

3o fATed 3fepst & ST &1 915 §, 3R Ig 9 T § K aed A A9
T HAfT & SRIT Facy o AT Ry 3T o § TAIRTeNeT 3curg &1 HTd
oTer o gl

@A 5 #T 3MaTehdr

3deesh HRA H FHAT dE&g HT THAH 3cdleh gl Be] 3T & Fel HRAT
3curesT H 100% TREET 81 B[ 3NN & HAW a&q & HRAT 3ciesT H
Y 3 E

ERe]_3ENeT

3YUFT T GG §T, TSN & AAT § 6 3desh Agamael & a7 2 (@)
& AT 9T el 36T § 3R 3MdcA-uF HAIAEGS & HIH 53) F &
ded YR el 37A8TI3T T QU T gl

fafder qer avehar & feg
3 fgcieey 9eThRT & Y
37y RRasey waerl o ffdy Aedl & d9y 7 Pwfaf@a sy e &
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5.2

24.

Vi.

Vii.

viii.

IR S TadT T F HAGA-UT &7 3Thole] FAT MgV AR 3deah
% gl & MUR 9 T Sig Y& g1 Y Heohdl | TSR HT Ig SAreled
T TITHRT ¢ o FAT @I&T T, ged AR gred, &fd 3R FRUMTcAS
q9% W GYH 75T AFCT Ay aa & fav gaicd g1 a8 Hedisa
FEqferss, fsaar 3R 3fa Sre ) mRa g wfewd

HTdeeh I Ygol JUASIINT GanT WS ST H 3rEgarell 9rar I/=&m 2,
STel 38 3 ATichel RIS e Tgd T FoAhk e ferdm a1l 6 Y,
e Hr o Faar farawsia g dad gl

HRA THR o AAHG TR AeaIedl osh gl o g, Safeh SeN3m
T 9gel 39l Fr fAwIier $r o

Tol T§ HTSell{cdeh delld & HROT, AR ThR & Hgcaqul YlehiHAehol
3carel 9X ot HIAT e BT YT H P

IR-faciar faferamses gur @t sTa-tady afafa & e Taafas
3cUtel 9X IoTad fAF=oT ISR Y Teg et Hr AwRer H

TACA-IT Ul & UATCT A& Yeld el H [dhel I8l ¢, [y &7 &
aTa FrAaa iR 3aTs ARG & 99 H|

TAHEr H WHAT-IVE 7 f&T 710 fSshr &7 aera & areafae aerfaar g1
TAHTEr & TR FAAerrdl FEaey @t Yehe T gl

3aee AR 3care 3R AR IR-TaaRmes 3ca1e & dgd 3
I Galiche A o TIT HIATS TS AT JUFHOT YUl T Geheol Hiat
# fawer T@T &

TlTSgs AR UoTel Scdlest Htl TG & d¢ & HRieads, fode Tgol
A & Fed Al T AT H gefr A g, MR goh F FROT T g3
HAATHATSH AT ¥ Telsds 3N YeTel Scdiest oferd # 3R gefer giefl, ee
AR T gfaeauicAsar # & 3meef, 3R @wfad &9 & 3aa |
forsiar sgaf

B 3T F IR
Bl 36T o fafayr Heel & day A HeAfaf@a e e g
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25.

Vi.

fecdecer geTehRl & 38 3R & T 7 & 9ifesly & f9ar s & s
YE HY & B, A YA AT 58 o1 I fve & ¢ & oo
3T & 9red, &7fd 3R FROcAs 9 & fafad garford aeg g&dd
foru &, 3R TRy 58 a1d @ dqse & fob o] HIAE & dgd gUH
TSCAT ATHAT Hislg ATl

Stefeh areaRIEN ok FT Teh SIABH T@T &, ERe] 3T &l fasdres are
1 RT3 H @IS g1 7| TSI AT AR (ARG o 9
%Wﬁﬁmﬂaﬁ@mﬁmml

TIFT T IARET & arfticy femer ganr @ 718 wfdell e S &
Wwﬁgc,sqaa?wmmqﬁwavaﬂmasmﬁ,
R 36T 3oald T § fF IIAT AT & 3682T F 3T% 30hsl H
ST 3R HcardsT fhar arar g1 g o d@r a=r § Sar v Aifd &
dEd I T TS Trpfad AT T 3T Haey WA F Icares 7 T4
feram aram |

3deesh o G I WeF Yerof fhv ¥, 3R Fieeny A 9 6 9 A
TSCAT ST YR el T HTELThT &l G H g

SR T ¥ T F S T F @ Iy R e
AT & 1 GgeT JHiehsT AT A Fol elera @ a2l gl ee s
3R forata foshr @t eanfier &1 g 31iersT dhae e ot & wafta
fSshT omeT T g2iiar &

WY 3ET AAIETSTH GERT TR JNiFE F ITER AT W
ﬁfﬁ?%lﬂiﬁ[W%WWﬁéﬁ?ﬁqmaﬂai*sﬁﬁqgu
e | T oleleT dR HIhs I gl U, AT AT JUFHOT
geufd UeTel e & Slg 9T &F oAl ATl

s Y g@rT St
ABAT-IVT H 4T orerd &y Raiféer 7 fawerfa deel e

S8 Hed & HaY A PAdey UaThRT & 3eIIY & HoY H, Te] 3T o TS
forar & o 38a eEAT vT A foshr T v rerer-3reer derdl Hr o & g
RAIE & a1$ ggelt dear Ay & Fol e H el §, Fae we] s 3k
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26.

27.

28.

foraTe foshr aleAr Qmfder 81 g 3MehsT shael Te] TaTolsll ¥ Heferd fashr
AT T g2 g1 WU & adA AT & fAU e B Tl & Ty
A geafia gaer w faEr faar 2

Hdeel-9 H JUH TSIl A6y & foar Sira Q& Fathl 3Hegier

3WRIF AT & T H, Ig ST STl § o Bl 3T o ST Y& FA
3R St & T waied Faar e # A 3R WiERl gann I8 Jdse g
& dT6 Sig & HT 1S i o S Y& A A 3T Sge & fav e guA
TSear |eg Al SN o uger &1 S Qs HRgEer # oo fhar I g,
Ig 3MTdeeh a1 Y&dd fafad ganford faf@d mdeer-ua & 3R @ a1 3R
faamTeler 3cure & dret 3R B 3T AT g3 IRUME &1 F T H g
TYH TCAT FMeF F IUR R TGS UIed el & dle; TR o el
3CUG & TIY H JUHAT des I AlsedlT, AT AR 961G &1 FTuRor we
& fov St g &

EXe]_3cNT SR YEdd Faal i {aeaaeiigdr Heell 3t

SWId LT & FoaU H, Ig Al fhar Sran § 1 aodHAe Sig & 36T §
BRel 36197 & 3Thal T T fhaT a1 §1 S8 37eTTal, BRe] 363Nl o TS
forar & fo wdies aifd & ded 3Mqfd & 7S grepfde g w1 3uAET Heagy
HTHATAT & 3cUTest H o181 Tohdl 3T AT HEGY HHAT & 3cdlgel & folv 39ier
I ST dTell WTehiceh A &I HIAT 3T 3cUral & 3cdiee & T YL Hr
ST aTell ke R & 3T gl B

94 # greseh Yeh o ST STl Hetl 3efer

TESRT & o Fadey TaTdRI & 38 IMRE & Iy W faur f&ar § &5,
HecY HAE & "¢ H qd org 7 fAfdse wiftery garr $r a1 fawiert &
STdo]G, the TN SaRT UTeaRIET ok HgI ofaldT 11 AT fcfeer gafert o
e o SHNT Sl & HRUN & aR A [oiRedicHs A S #ier & § 3R
% e & 6 oA Friad A 5@ AT et i AwRer F8 $r S
EUY
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29.

30.

31.

32.

33.

IITAHRY YEATT H & Alc A ¢ & 3Fd 30y haly i @eg earr wafda
el &, 3R aIAH ST & Repis & 0H Fo o ALt & S q@ H Yooh of T
S & fAT ey UaThRI GaRT ST 3T HRUN I GATTOIT AT & 3T,
d% Fael gral @ geia d § AR 5 Farfeat # R off fAeior & smuw
% T # TSR 61 fHT ST b &

Wty g o ard € T AT welee IfRfags, 1975 61 URT 9% I At
IR 3TF ded §a18 TS AIgATEer & Ay ufsa I, {Emer & F 3R
IR ech ol & R -3 § AR 3HelT-3elT TIhiRal & are
g1 PfEse wfedr & s a3 Rers & qzat 3R @l & 3R W)
39a ST IRUTH RPs e AR R{wier s &1 3R g, Jafe g
ok T AT of M 1 fAoTT shg TR & AR &1 fovelr Ay amrer &
Frg WHR & fAAFMeER H Alggeh a1 396 R-Algeeh ag & g A
iRy $r Tifafles fAadiar & 48 Aea a1 FAfa a8 w1

I gAuiRa § & gd® deerieh S Faad § 3R 3O ' & aeEt &
MR I}, Repis 3R 39 O & defa i $r 36f & 3R | @uiia
dr S g1 g aRTEfT 6 q@ & Sirw & i ag et & 3ER, 9
Tafd 3af & R Hacy AAE & Y H g IT 3T 3cuel & 9 #H,
[eh STET ST AT AT, AT AH H 3T [ABIRT ael & fow arem &
T H IT Uk SRF b &9 H HIH 1 FX Hhdl gl TUHRT o Ig Y Al &
¢ o s 3 & e, 399 3curel & HOY F 38 GaRT T T ENICHS
FAERe & TSR X o 7=™ar § 3R $g SR GaRT 3o THATEN ST
T gl

Wﬁm@,mﬂwﬁ%qs&ﬁdiuﬁ:quna%"rwuﬁ
& SIAEN & HRUT TAAT HRAE! & HTAR TEaRIL Yoeh oHMeT T FEHIRET
A H HIS AT AT I el 8, IR TGIAR Feldetr TaThRT & 3o
IHRY FFR AL HT S &

g TR Icarel 9 I0Tadl =0T e Feld Hath e

3 3cUrel W VTS fAIT0T e FE IRY & aR A, UIfSRRY dresT &
hRUT X[ 39T I g1 WEr &7fd & g @ R A & AT Iurear f@g=or
3MMCRN &l TRET Aol T Hrdleddel HT IMUR 76 §o1 Fohell ¢l eI AR
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34.

35.

gROfeat 1 gel F IR el 3T A g9 &ifd Fir RS & fAv AR
3YURTcHS U1 T Sfid 81 Ig 8f <@r aram § & & aoradn fag=or 3meer
IR-Faarmefia 3curg & Tefa §) safov, Radey 9eTaRT & dh FI TSR 76T
foraT ST FehdT|

AT JUFhT Yeufd & Heefl 3eier
IOHAE ST # IS TS AT JUFHOT Y HEEh ey & aR A,
AR & S e3fd Ifgaer & fodi@d vy &5 & fav Sef fawes

oleleel R 3MTehsl 9T UET TohaT §1 3T T AT 3R Hed &1 9dl ofle &
3¢aRT U Hhdd HAATATSA [da0T drel oefesd W fagR fhar am3m B

faffest fRaecy UaTeRi ¢aRT Yale &I T8 FIall & INIAT T s
6(7) 3R =AUR FI=r 10/2018 feAieh 7 e 2018 & 3IgaR & fecieey
J&ThRI Pl 3UcIe AT 37 AT| fFFATge & FFe 7 & I8 uaue §

“TNGAT FeIAT: (1) [FIA 6 3 39 f@gA1Ees (2),(3) 3k (7) Fa#H 12
& 3UlA9H7 (2) [AIF 15 & 39237 (4) 3R HI7 17 & 392397 (4)
# Jidfdee @ a1 & gid gu o ST F giFar & 397 5 & 39l37H7
(1) & JHFld gread 3dgell I idar a1 [ 9aidR ganT ng-Aa
TR ¥ fAfdse GIfOFRT & R e 37T qaar & aqe #
fAfése GiferpRT 3ar GATAT E FGC Gl G 3T Gl ' TTAT
AT JR OH JaAT 3 arel GEFN H ¥ GIfAHR 3 3T e
I GETHEN FI OH AT FT JHC g FNa/

(2) I1dse FIfeipRT TTAT ITEBRT G GeAT HoRIET Xt Glet GeThRI
& 3EHT INGART FRI R Xt & [0 @5 wa § 3k aia O
AT IR Fat Flel [ GaThR I H 3T Gl H FARTT
g1 8 THar § d 98 g [Hfave gifsRr F 5 FIT & HROT
HIEf [FGT JoRIET  FRT [ HR XA HHT F) T 61

(3) 37 3937 (2) # <t 519 & gid g & Ffa fAfase gifgFRt 54
§IT & Ao & [ TNGAGAT FT JHRIeT HeAiaede § a7 Geell = arell
g7 Al JAAT I HASlAF g FNAT AT § AT FHb! HAT & H
I7 HRI &G H Yoo odpl XA dlecl & dl 35 OH Jeell G el
gl & F 81




[ATT [—ETE 1] AT &0 TSI © AT

36. [ 3T AR gfasml HaTdent garT Mugar & daer & fhv 7w g
T ITRRRT GaRT I AGA a1 AT deh Sira &l AR 3¢ dee]aR gol fohar
IAT| FE W ST & o Ee] 3T 3R Bedeetr 9eTehRt o FI=T TR NGl
&1 grar foam g, 3 fashr & A, IR feededy, Teien, fashr heAd, arerd, ofs,
sehe o1, a2 9 31, aTfaRfed hIAd, 3curest oeTd § Haftd Fae, A
fshr Ao, st 3R wlie gEamsy, et AR rfdediat & a1, 3nfe) I8
AT g Srdr § T Sier o e fREr affa dr @i & fov g, 39 Eeey
YR 9 el [RaT aram g1 IIfeeior Ale Xdr g for 8l lgdeures gaft of 319t
AT -HeT FAGHAMN ST SRR T INTATZ gled T &1l T & | HISC Bled & IIeA,
UTTISRIOT of STl 3T 91T 9737, Jgl INIAIIdT o Glar sl TdhR fohar g 3R T
STTeThIY T INYAT HTeAT ITAT & AT 3o TFAURh T8 oh FHET Jhe oIg] [hdT AT |

G A O 1 M L2 s P 5 o s (o P T 21 s B 1 s L 1 s M 1 T B A3 R
T1 I RAeey 9EHR & e

37. 3T ey ualaRl o WA Hed, FaTd HidAa 3R area Arfole & dayr #
ffafEa ey feu €

i AT Wleh JfAfeEH, 1975, ureaity g ATael, 1995 3R Ssegdisn
eI FRR & 3eJeoq 6.10 & dgd, 7ol 3ol Sird 3R fordTde-
fafase gree AfST T [AURT 98ler gicehr

ii.  SIHGAERIOT Ueh 379dlG & 3R S8 shael T8l TR ST Hebdl § Sfd T
TEaT # fgdecy IETERI & HRUT el AT S HIG@eIRE i
THATHIOT T HERT ofed & TRl o A0 A v qhaerd 3R ganr
AT foRar ST afgul

iii.  SeegdI3N, HRA, AN ¥ 3R ARG AT & v g H
gfafafe, areell 3t shaer rarurer aRfEufaat & @ARfaa g smaas
g IRUTATEET, AFARUT F HIAST F IR H ImfAAEERS
3afISe Yok T HHAT HAT U5 Hehell o
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9.2

38.

Vi.

Vii.

viii.

TRISRT o ggel 8 38T g & a1 389 i 3ife Tear # fAaiaer a
SIS S & SER-3MTNT HedTdeT 3R 37efaT 370097 e S g

Faft e 3cureent & gl & URaTdel & qUT 3N HAY W IR T
Y QT &1 3refer 3T Sira & Hgael, IR-=Taehd foiaTeienl T agT kel
T 3o 37197 39T AUROT & 3 JVER T gardr &7 & dRg & f&ar
SITQATT |

B 36T & HHT Hed & HAUROT qeufderd &9 & aIvquT g, #ifch
I el SIeT.370T. H aredides Be] Al W 3T =g Bl

B 36T & U folael aTd A @uiRd a5 & v oy &0 @
HHGT AT ATST, AT AT, HHANA, S Yoeh, SeIaNg 4T, $hise I 3R
AT dgel oeTd & foIv grar fhv a0 ARl & §AdT aa &
forT gafcqd @& 3ucrey =g gl

STeT 3T Y 3cureshl @ T I &, §ar fhdr Jaegsy &, 31k 7or
oITeTel 37T Blch & Fifeh delcel AN WX hise Tl I1 ITHF 3arelret
& #ATeIH ¥ v Ia gl

AT gl o & fdd HAdl ¥ 780 "erar e =@ige 3R
HREANTT FR qHell Al IAdd & & HF HT M|

faTa feaa gARST & QT FI5 gede Geg e JAdr har aam gl
AR T8l AId, 3id il @ AMidel § 3R T Foa @ oo
ot FET Frer ST TR

B 36T & 3ege

e 36U o WA Hed, Aa diAT MR gred Aol & H@ew H
frfafEa ey fe g

3cUTE &1 WA §I6R A diee fU S &1 Uk ofar sfagra g1 9@ #
T a5 gt Sral A, TSR A TRNaR 9 9 gl

mﬁﬁmﬁr%ﬁeﬁmﬁﬂﬁaﬁﬁaﬁmﬁa‘@ﬁ@m
I FAHATHIOT I AT AR
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Vi.

Vii.

viii.

WAhRT & 957 F&ar # FATasl & o & Srdt # AT o) fhar
g1 ST & AT W QU A AR e 3R affd Aot & perer frefor
1 glaur & U aiATe AHT H FAHART ITaRTH B

mwﬁrmﬂaﬁaﬁwﬁgaﬁmﬁaﬁraw 37197 S
R & A i gaf|

e AT F U RGN JIIIEAT AT ST §, FHfAT Felr St
F qg ey F & HaTFHA A § BF 3T M 3T aeR
fegarar fr A & Fror a=ar gl

gaAeT S H fRdr Y Ot 3caieed o SToR 379eaedT 3UAUR (VASE)
TRFAT STIX 6T I §| SHTAIT, TITUHRT T eIt HIHATTel & 3He]aer-
| &% W 7 & AR AT Hod HURa & aifgel

B 39T & 9 fAATciohl SaRT HHCT Aol HIST, G AT, deh Yosh,
FEXENE T, HAGANT ATl HIST, AR-GHTS AR AR 3y Fafd omerar
& fov [T v adfas utﬁ'aa?tlg?r;l?r%*l e, FATAT 3TUR
9 37TaeTeh FHARS fRU 0|

SH 36N & HOY A 6 2T Hred & v & A e FARST &
forT g weT A& fGam aram §, ' 3¢ & FAHGY AT, I Yoeh, AT
HTST, AR-THTST, ATORLE UROT AR HARG ¥ @l & v AT
3ierst W #ET TR, Frifeh aredide fidice 3fiehs 3fe]delestr |

3H Y & Y A fh ST & JYH WOT A AT T8l oIHd H
FHARNTST FE1 TR Sar iR, e o sRaEEeT @aia fiag & v
TR oAehrelel & folv AToRTE! a8 oo 9 faaR &gl fea

AT dgel oMeTd, [9shl & a6 & @Y gl & $ROT, @AT Hed 3R
IR & A R W @T SAT & & 3R Jefar gakad w&
& fav faar fohar St @ifgwl 5@ aE &1 siSecahlor Tged Ao ARHT
3R Sreiier S FrTert F Y 9T ST §

9.3 iRy ganr S

39.

URT 9K(1)77 & dgd, Rl a&q & FOY F WA qed & acdd &
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“i) SR F FHT GFIT H GHA a&g $Hl JeAAg HAT F9 T@
39 79 (6) 3 F8 FoAIC AT [AIAIGA 3 HER TUAENRAT dlcia
ger Ir &5 H @ua & v A9 &, 3¥yar

i) 5§ fAlced e I 417 @ ERe] FIGIR H SR FiHT G531
H gAET arg # Fg [ 7T g5 & 3UaT F fFAlaw aer I &7 H
FISTR [T &1 Eefc 3rear 36 eRe] SR A & [&8gh! HIET & HRUT
OFl 1§ #I 3T JorT o &1 Jhdd! &1 @l AT Hod faFalelidd
H & FI3 UF G-

(F) FHE TG F JoAT GidfAeE AT ST IHF [HAld 39-ERT
(6) & AT FATC T [AIAGA & HJHR [l aer ar &7 & a1
fadt 3T JAER der & Far =T 8 37%rar 39-6IRT (6) 3 T FerT
T [FAIHGEA @ HFER TUAENRT Felredlaa, 81 3R EHI &I
vq o1 8 3T GErer & e 3q91H dlel &9 A 3Fd avg $ 3cYiG
T

(@) Il 3Fd T FT AT 3¢TH dlet & & [Hewt [t dor &
133 a1 & 3R STET 3% avg @ [AFlT 3 & & glFN FdeT AR
1T arar & 3rear UET avg #T 3cqles fAdld & &9 H gl Fiar &
Frar R & aor # FF gereta HAT TE 8, T AHAT HoT FT
[FERor 3g71 aret aer H 3THr FIFET F daH H AT FIean)

40. ST Al #d § & Arafaf@a scuesi/fadids  degy ¢ & ey
THATAT & AATde 92aadel) & 30 R f&hU &

i. ey 9 SciaeeTd e Fus fffes

i. 3Mesed Tfolthe SCIAATA TTlls el HelolHe HUaT foiffAcs
i. gAY ST ool fafdes

iv. gollel TRAATITATRIA Sexaieledel ¢iser Fuelr fafdcs

V. GITRATT HiFAG I Tl woer fafaes

vi. ga% RIga gexaered ¢S Fuel fafaes

vii.  QTIGIIT BIITRIT SFUIC TS TFHUIC HhUail folfHcs

viii. g3 Mesa-ufahe RAFTIRE Hfawe Hue fafAcs
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ix. JSWET dMEeT hidehel HhUal TolfAcs
x. TRITel [SI3elT HhffAsd sl HffAcs
xi. TN T3 FfAw Fuar fafAes

xii. AT SAfSaeT sfAed §58 Fue fofAcs
xiii. TRSeT Rl tasil wfAda wusr ffAcs
xiv. fRAfSrmT g3 S $3ET w- fAfAcs

xvi. QTAGTT §3ﬂ§[\-§?TQT?T HfAHT HUaT AfAes
xvii. TEGHTET a3l HERTeH FAlellsll wueit fafaes

T.3.1 FHAEROT HT fovesior

41.

s 17 & graurEt & AR, WftsR # 3 @sl Scareshl/fadidat & fav
37197 3731 UTeT Aol [FUiRT e &Y 3maedshar & fSegisl waATdel & 3R
ek forw 8| eralton, STl Al SIel.3[0T. & §3I &I H 3careahl/faidenr o
ST H o7 fom § 3R geardell & 3% R fhU §, Iy 319ell S &y
3T &A1 A Scurehi/fAATdsh T HIfAT e AT H1 HERT o Hehdl
gl 39 w9y & fagA 17(3) 39 9K gl

“17(3) [Afdse gifisRT e & el aeg & 9cd% a@id [Falas ar
3cUIeF & foIT GiceT &1 3elal 3eial Hifoed &1 FEiRa #iar

Ford & 0F FHA H g7 FIiaed) 3caiedl d GEIT AT AfAHT el
& PR 3d 5 § @ Uar FeRor 3eqraeiRe g Siar & I8 a3+ &
HHI 3YcIst] ol & TN 97 HIREGHIT &9 & JE FH7e7 # 399077
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ggq' RTH; FYAT *kk *kk *kk *okk 40-50
fafAes
AR gg@' FUAT *kk *kk *kk *okk 50-60
fafaces
IEGISEIC
m ‘Qﬂgﬁ' Kokk o Kk *kk 40-50
FiABT HUal ffACS
faett m- S - - *kk B 40-50
gl 3¢ * )
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Eﬁé’ 3T 3c4iceh *okk Kok HAk Kk 60-70

+ AR GBI 3cdTee -

3

)
)
)
)

49938 d

ASHET TR hiADd HUl T[HCS
Tl S3elr Ffwa Susr ffaces
RIeel 3T SfAsa wuer fefacs
ASTIT G-I HfAhel Fuah fafAcs

o. a1fd &1 3halal 3 FRUTHS TISh

.1 3T RAaey 9aThRl & e

72.

fre &

Vi.
Vii.

viii.

3 ey UafRl o &ffd 3R FRUMcHS U & Fa8 H HAeATIET 3Heq0er

AT B 3Tl ol AU g1 & @ &, oAfehel Ee AP &I G
el & AT aeTs gl

Bl 3T el 31TRATer 3curest &l Seel 3R AT T Al HA
H TeTH T@T ¢

BRe] 3T o fAaTd 3R ool foshr gl 7 3maTd & ROT glet arell &ffd
% T Th SATH dfRah FfT A §T FAH R ¥ TRIae 35
gl

TECH ¢ A AT AT HIAT 37 A A Jolell H Tl &
TehRIcHS AT eldl d Il Teldl ¢ foh AT HAT Be] Tashr et
q AHOw gl

2021-22 #, 3AYROT dRTH Hed JEfd & HRUT AAHASA H HIAT 6
TS| O IWAT aY W {ARAT HIAT THTET o Heholel &l fdehcd il
el

TH-Gghol TEY o HelTHSH 3cUleeT T HI DT Feriaa fohar| dRaen
yrhfder A AR FaTw IMYfT H@or3ft A eFau=l o 3cdieel eI
a@rer gerfaa fera|

TUIT H E@RT &1 375 AAHAS oI # 2021-22 & gaferd faehd Hrad
feRoT ardraRer S T&RR Rar 4| Wma?a’m?raag‘é’ﬁﬂﬁ
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Xi.

Xii.

Xiii.

Xiv.

XV.

XVi.

XVil.

Ul o 3R FIfds-19 sFauEl IR FE-Pehel TEY AR @R
dfegeh geT3i & HROT A

BRe] 36191 & fAsuresT # fondll 8t BRIEe &7 ROT shed ATl 3R Irepide
AT T HAA A IAR-UGE, A aRad=, Hor Shif@H 3R afeasr @
Tefd Aqeg 2l

AAHATSH & 3cUles] H Uihfde I Teh Hgcdqol $oA9¢ 8, Fifeh SHPI
3YANT o hael Foll 3cdiesl & T foam Srar 8, afesd smfaar 3 gRar
& U 39 TR & 3clced H@ell & BEAT o Foal g1 dEJaR, S8
AT T 3T ST oIFTd 9X TET 31ER 9SaT ¢l

i 3w @1 Tl fafdse draa uRor i 3ifaw s & odt &
3T 8, omd el Ader 3R amges e anfae g sar & =R
qafaretor & AT 3T g1 SAIAT, Wb I & HAld, HiAd R o,
3cUTel & &1 3MTdeeT 3N oIWichel TdgR &I el hl TThdT ¢l
B el 3T SART TUTHR AT &11cT IHHT 39T il R Yenfoiar damsit
& HROT g, Fifeh Ig dhael 50 fhalema S # AemaArsa & 3mqfd war
& 3R U dafoier faded deret AT edr ¢l 30 [audid, el 3mqfdedr
ATATST &t 50 farell 997 3R Fat $971 gt & veeT =a &, 5ad [
TR & JAFART &t 31 orherds Hear g1

ST 9T Yo A euieAfT & aRUmHEaET 3T Heldrer gsfeler
MERIRAY, Yehfoldl oeTd H Fefel, IRaea HaTHAT 3R 3T eTallisaT
3R RO eTd @Y §1 IRUTHEIRY, 3dee  FIET. 1.5 -2 &, ufa
freliameT & JPTd P gsdY &, fSOd ST 3cUie Tardfae 9 &
fTaRa 3R @Ud & 3MUR W 3186 AgIT g 1T gl

TR o Roe I & ¢@r & 3T 39 aeld & $RoT §37 1 3R
2 9¢ X feU a1v ¥, Sfd §IF 3 A AN T & HRUT 3T &TH
39T 9T 1 fhaT 1| 5 3Afed ARTd AT deheitenl RUTaar & T
Y St &1 A 18T T &l

T | 3R 11 3Tt & FROT 38 2021 § SR R &, o [ AdeAlcH R
3R gt gIfe & FRoT|

Y §IF Wl HA-fAT dhelien 13U A §, SAfd ceie 3 3w
AT hdTel THSIHIUA Tehelleh TR MUTRA &, ST A Fofl TId, 3=
FATAOT G&TCT, Sga] 3cdTe I[oTadr 3R A Felele] oEd Ye&Tel el gl
BXe] 36T TAlC 3 &l HHTel THASTST deholleh & hROT Agcaqul offsl fHerd
g, [T §T @ FolT gaTdr 3R 9fehar Tehraor odl & Heal H|




40

THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

5.2

73.

XViil.

XiX.

XX.

XXI.

XXii.

XXiil.

XXIV.

XXV.

XXVi.

I 11 @ Y §q § GG F A1y §3 Aisfer JRAT-3MURA Ay
e & HEdl YoAteuR & oo & forw fB3amsaT fonar aram )

e @ &Ifd e 3eeT & &7 i 3y & SN &7 &1 f[FEar
Tl A A%erdr 3R 3T TaTeleT IeTAAIN, FAATRAT T FEAT H HaAT
& HIY-ATY G SAul AolQY & gefer 3R Be] 3T g@nr 34 3afe
& aR1e fAaid & gefr & RoT g5 ¢

SEETAT 17 @i & AreeRIEy ok oFllel & Slasle BXe] 36N & 3cdieet
# AT o & S8 T Bl H e 1 HWEIT A &TAAT faedr &
dsEIel TEl €% ¢

IR AT HT 0T & fAT FAIfSIT Golt T 22% 3 A wifesry
GaRT o A=A Sferr faeaaAeT e & e Rufaar 3R egamEer
& dgd Flfel oI & WY o5 S ¢ 3 389 g

fsroreeteT T 3R EdIger SRURAST § ~eg ? AT § {6 58 T e
$r 3 @ arfa & favewor & @l 3m @ g
STHTRET 3cafees Padaeae Bl

ST T 3afd & aTg i Yt T SR FIEN g8 deh Ield R 3IA
el

AAASA ol & AU 3maegs IRAT a1 wihfas A &1 3rqad, 3R
SHH! TAAT AU HIAT e /e ¥ A § 3 e g7 gRar
=>HCTHATSH T Ul AE[ X &, AT I§ 3fehel 600 +2.5 JUHSI.=JTHSI.
1500/esT 38 AAHAGA H JHERT el Sl oEId & TATdT g
AT AT B, $aA9e H 3 aeR HrAd, afenst arelr aera 7@,
SR & fov e ANedE diAT gl afeul

B 3T F IR

& 3N FROMcHAS TUS & Hoaey H o] 39T o ol ey o &

el & 3cUleeh o shad HRAT SR H 8 UIesT =gl < @ & dfoh Ao
T 3ARG, W d7 R QRT3 AT Aigd 3T =
& & off ureed X | &

T H AATHSA FT &HAT dea 9T 2,200,000 THET & a5 §, ST
B 3T &TAAT | 14 T[T 3+ gl




[ATT [—ETE 1]

AL &1 TSTIA - A97EIT07 41

Vi.

Vii.

viii.

Xi.

Xii.

Xiil.

Xiv.

XV.

RIer teee & # FAGNT & HROT AT & M 3caig @ ART gC @l
€1 38 STasig, 2025 & Hd T &TACT I 2,600,000 THE T T
T G B

ol H &THAT g T 3YANT dhao @A el & v fhar S &
3R, Teh 3T 3R dodl §34Tq|o1|<6’lﬁaw‘ﬂ1?r, AT &JHAAT & AT &
T weh Tk aided &= ST B

F$ Al ScueE Uos Thiga AR Htea &9 & IR i @uad w1 §
Al TR IRAT &7 # A AT AR T d@aEl Scaed o e
T gl

WAl 3cdTgen! sl TAXRSIAT 3UTAT 3R 3T ToT AT T «reT giar g
4 FEIHT FoIYC oEId I HH A & AR et wF T aeRt &
S HIAAT TR HTAST & 3T et 7 T& o1 &

STAURH & 9 oA # 55,000 TAET HT HYFT &THAT dTed ool T
g1 glellieh, TTfee Tl & SRUT, TXe] 36T & 15,000 THET T HeF
&THAT aTel &1 FIAT 7 3cuest & Vbt & AT FASTeY o arm g1 2021
& ggel, SHUAUHHT o7 40,000 THE &HAAT & Tsh AT §IF H 800 g
Tad 1 fAder fhar, fSed e @g=t & ol &@AdT 55,000 THET @ TS|
A3 3R AT €T # @A §T, We] 3T 1 40,000 TH & AR
faearR &1 IIoar a5 A1l gTeliior, 1,000 RIS 39T & ’H fAaer Hr
3TaRTHhdr R ifed 3Tar & HROT 39T [AAT JATAAT F HROT
AT T Uk &1 17 27|

&ifa 1 3™ & 3curg i #FT §¢ T T

& &1 3af & AT & 3mAT F 92% H g e g3, SR AT F
Hed & 2% T Hel S| AR 3culeel iR AN & FaE # 31 H
M e g3l

Sol I H T T FEAT 90% & A |

STafeh deetr SO @ AT H gefd g%, 3w qul @ 3ad H FRrEe g
el 3cuTeeh & Shdel Ble] oI BEHGRT W dheoll # @ &, Siewh 3o
gelt @ 3mara & o R_eafRa FT w® &

Stafer &ifa &1 3afr & S &t awrd 55 718, o fr Fad w4 g 713,
foraeh aRUTATTET HAT FgiTHIOT E3|

qgd HAAl H Ag ARG & HROT, W 3N F AR TR F AR
forshr &1 &Ad A FA & AT AT gler gsT|
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XVI.

XVil.

XViil.

XiX.

XX.

XXi.

XXil.

XXiii.

XXIV.

XXV.

XXVi.

B 3TN AT &TAAT 30% & fF NIYFd &THAT & TTY FIAT g deh
& @

&7fa 1 379 H 3cureT 3R &Far 39aeT & PREe 33| S & 3afe
# IR ¥ & Jolell # 3cuieed # 20% # fIRrae S|

B 31T o &Tfc hr 37af & Icuiea & o9rerer 25,000 VAS HT FhdTed
R

2022-23 # fosht # PRrae <@ 915, 2023-24 # AR FUR @1 14T
3R S AT AT & SR R & fRrae S|

Sedl AN & drdsfe, 8o foshl & R ay &1 Jelell # 20% H TRrae
m,mmﬁmﬁmﬁaﬁmwwgu TS| Ao & He H,
ST & [#x+] T T Hr PFREe 31|

HeeY U AT IR feFdell & gef g3, Siafh oo 3T i 9k
Wﬁmmwugﬁsﬂﬁﬁ***%*w***%ﬁm
T

MUR a¥ # eXe] 3T ATeYS ATl duTfy, Heey 3 & 3md # Jefer
% W, 9gd HACH A A FTRIae & Ty, 8e] 3¢T T ArsTer hrohr
wﬁﬁﬁmmﬁﬁg‘él

uifed 3maal & 3R g &, Te] 39T H HUT Sehl e & FW
SO @ U feam| aRumHTERy, e 3eher i fadg griwar g SRy
W

SH 3G[Y & HOY H o B[ 3T AT &7 YR a¥ F &7HaT faEar
T FHT & FHROT §S §, TR 3T F @ T FAT =l & IR 3R
s Jfoicd X T U glellieh, TIfed AT & HROT, Te] 3T Y 301
Al HIT §C T & (AU AT g UST| 3egr AT R FrawnHt wr
Ydlele] TR a9 H oeve ®7 & fohar S @1 an| Fsuea # fRmae
hael UIfed JmATdt # Jef & g% ¢

38 3RIY & G H & gRAT & TREe & SROT AAAG S HrAdr &
fRrae 31g, deey AAE B ggT AT 7 ool 3eT H G arera
¥ 3% FRmEe 3MS| 3@ 3ramEr, @ @ g SAd &7 30 af @
gt a Hr e 3fe fRae S|

S8 Y & HaY R e 3eer H affd At 7 gefor & wror §,,
BXe] et dr FAATd foshr # Prae s g
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©.3. WS ganr s

74.

75.

76.

JHoJaE-l| & T YIS GIceRIel [AAATael & fFaH-11 # [t &ifd & fFeRor
H I 39S § [ [T &7fd Srar H .. Giled JTErdl # AT, HHIA aE g
& v TRef TR H FIAT G 3o7a GG IR OH aegBil & el 3cuigHl
R O I @ GROTHT GHIT Hled FHI HIT FRP P €T A G §T
" OF RSB B ST ?ﬂ@ﬂgﬁﬁ@ﬂ#mmﬁﬁﬁﬁwww
FHAT gl HAT W gifed Il F FHEG @ [FOR NG FHT 59 JId &
[G=IR =TT 3iaeqe & 1@ F9T GIfed i1l GaRT $IRA H FHIA &g & HIAT
PI JeraaT H e HIAT Feldl §5 & Iar F1 OF H1FId! & Fo7a & HA
H g % fIRTae 35 & a1 HIHT H gl alell 39 Jfer A wehrac s
& S AT 9ATT FX A% §¢ e EldAl HRA H  ERef 3T W Gied
HIFIAl & FHIT F ST N & [6lT 3c9igss, &HTT 39191, [ dI HIT,
HIGR, FATHIGET, fAder f@s agefl, Gie- @ AT vd Hlfoled Jfa s 3g91T
I RTT @ GHIRT FXa dlel FRFI G GeRIEN RIAIGA & Jiofael- I 3
JHeHR 3R 337 17 &1

BRe] 36T 3R 31 fRecy qaThRl ganT &ifd 3 FRUMcAs §ue & HaY
A e IRt @ S 3R faeeivor Repls & 3uelety q2at 3R A9 e
P €I H T@A U AT 127 & TAARY @R &7fey faReryor Jar-aead: ave]
3eeT AR 3w ey 9aTRt gany fhu aTv 3t @ g e g

cehaiiehl 3R EREeAIcHS Jehdlel s $HRUT TIF-1 AR TAF-1l dhR gl & T
H AA0Y

3 Bdaey UETHRI & 3 Y & Fau # fF e 3¢ & #39-1 3R
HIF-2 eheiien! AR EATcHS HIAAT & HRUT SR I3 8, ST 8] 36T &l
gs &Tfd & fav wer & 9l 78 ud €& & 9 o gorgal &1 @
Fwael § ST gt & 3T o9 9= ¢, I 9B ¥ @ 96 g1 IfF W
3T 1 st &1 derd 7 g1 &F §IAT @ AT Hg o e nfAe A
g, 3R grar A 7 &ifq had FIF 111 ¥ T g, safov gug 1 AR 0
deaiehl IR Woecas Al & &fad & v SFAer aAgT sgmar s
gl Bl
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77.

78.

79.

80.

EXE] 3T & 3HYel ASUIEsT &l el &1 § foh a7 31 3cdie i aRaesh
faatd FAdl & R FrAdT W AR SIoR A g9er fomar ar (3rTd, &
H oI5 Tl Gt § AT H1Ad)| Tg ol el & o, oFr FAdh W,
Bl 3T & oIS AT giaT| g o q@r o § R e @ T hrAd
31 SRt I Jolell H HThT A §| Tee]dR, Bl 36T GaRT &rar & a8 &ifd
T 3H TR IR WaAeHAs FHEAT F v TFAeR 76 o o
HehdT &l

&I T HRUT Bl dlel Bl Yehioiar Hath ejier

SUYFA FH Y &F Ty T affad YhfSiT damsit & wRor g R, S S
ST H 3culg F 3G Al H Be] 36T AT HIAT IreTAAT T A §, T
SAle fohdm SITaT & o eRe] 36T & AT SeiR & felw 1000 fehciamaT & faishr
disteh et fohT &1 I o <@ Sar & o dhae dhfoier # A, 9gT DA
3R BT SeT & T AR T FET AGT gl ¢l deeldR, 3T fFaURent &
erd T TR AL AT ST HeheTl B

ARV 8l & o1 faord A 3ifee $iodl deefl e

SH Y & Haa # R 2021-22 # yafod HiAd #1fds-19 #@ERT 3R &6-
Tohel HOY ¥ 3cUeel IWATUROT dfFass aRfEufaal & wRor sifte Ot car
ST & b addATeT S # &ff ol fagesor @it aifad 7 3rafer & 3mar 9 foar
AT & A TR 3T Rl U v & TEH HI S I8 TR RAT I §
for 3R ¥ & R A JoledTers §9 F 3T oAf, acdeAe s & st
& o dord faar e 7 3afr & eel 3T & Avaea & o= g1 S
T 3afer & aR1eT Te] 3T T fFsdlesl YR a¥ T Joiell H HIhr T
g IAT| aTeeT @ Higelr ST SAEty & Heir H Hr AS §, 7 fF MR
a¥ & "& HI 30 d2¥ ¥ F 3R a¥ & e dd 3w g wdr E,
ST & 3raf & aRIeT BXe] 36T gaRT 3f63era fhT 91T il hred waral
T HA AL ThdT IATAT g, Fifh Tg 39 Ulfed JATAT & IROMHATIET g gl

el 37afe] & dg & 3MTehs] Getll 3

BRe] 36TNT &1 O & o ST & 3afY & 91, Sidis Hacy AIAT 6 AT
HAT TR R A1 L, DT F 31T AR 9 37127 3R 380 T & 9gT HroAat
# fIRrae 3$| aRonaeasy, S f 3af & SN o 3eArer f giar 9¢
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81.

82.

S| WASRY Al I & o St A 369 & a1 Asaea & st a9 3maegs
Te & oI WU F ggel € I§ 9T & o TRe] 3INT I AT Sfid
3afY & aredfasd &ifd g8 & WS @ Sig & 3Ef gz & 12 A H
HATEr A § ST 8ol 36T &l grest 3R IRUMAT &7, 2l 1 Hedlhed i
& faw ggied g

3T A A FR1Ie & FHROT JRAT S HrAdr A TR1ge dae e

3WIFd FHed W 37 fgdeey TRl & 3ERY & Gaer &, Ig e Har s
g T ocd ATl Fr Fradl H H15 o PFRae aRad TR W 3curgahl R A
T @ o] G o fo Shdel el SA.01. & 3cUcent W SHAT I TG gl
ST T fF Fed ATd H FRMGe & HROT AAHABT S Fadr § Rmae 3ms
el

ST gelt o 22% 3T I IUFFddr HeEll eTRier

fedeeyr qaThRl @ FAfed gell W 22% 3 & R #e 3R 9 &
3RIGT & HerdT 37afer o SRIeT B 36T GanT 3ifoidd WIS Yot W arediden
AT H YA R fqarg fRam g1 s fov, Rdecy 9amRt & fosr T ax
Hegtharaiiar iR 377 s fAfdse gl 3R A e FRURAT FATH
fAfcse Ty 7 AT d€ce JUT & [vig W e fhar g1 Al
A & b TFAEE &7 3egEy-ll TS 9ot ) O3Rd 3 (R-gE) @
3o Al § 3R A0S gl W 3 3T & 3MUR 9 eRe] 3T &
gfafed Hraa FuiRa swear iRy fr aad aRurdr g, st 22% g1 fedegy
el & foe T TR Aeghaaiier 3R 3ew W Afdse gl &
TesT & TEY H, Tg WT Sl § o 50 A 7 Fdeey uaiarl o widsry
ST Fad aRaer & 3reeT AT S arer Aferse @raw fGar am grelifss, adATT
HATAS H RIIeY T8ThRI o 39 YR 379l IW AT g AT ddiel & faw
Reie & @15 @meg agt feam &1 Rasey el & AW gy HroRe
ST H BEEC @R faw v 57 vl & a1, w3 AE gU g, oA darern
AT I GHETRET ST ¢S Ul TAfACS aalid HRA §e, ARG Yol
giseed T fAfse w3 A9 9T FfAded fwadiva 3R 3w
g AfEse ot 3R g aifde €, Sad aeey avde e &
afa faewor & favw 22% R3S 39 FHr wfFRr Hr gk & Rax
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83.

©.3.1 AFR/EYT FT HThold

8reh AT g1 37T, TSR aodATT s & HAfSd ot W 22% 3 W f&aer
AT 3R o1 g

AR @ B 3T AR 3T fRasey UefdRl garT Y&dd audr 3R
dh W fOR A §U I s §T & &7fd & ATt B S B gl TSR
carT fhr arw 1fa favewor & Rascy JamRi carr & e v [fde=
3T 1 et A gor R A g

84. YNSRI # HRA H 3¢9l i HET AT TASC GUd I TIe] 3GANT I Tle] Tashr

IR g Fdr F AAHABT & AT & AT F & J FURa Far gl

w4 | e I3TH 2021-22 | 2022-23 | 2023-24 | MINITE
e Hr ae] s THE o o o o
ggfa S CICCA) 100 80 82 79
THEY 60,648

31T
3= 2t & 3maTa T 12,858 9,282 6381 | 3,273

d **k* **k* *k* *k*
ol AT THET
EEIT] CICCA) 100 103 110 131

C

a <

85. IUE ¢TI ar § & &fa &7 39/ & 3curg fir AFr g 7% & YR ay 3R

309 81k gl & Y T ol A S HY 3AfT &7 oY AT 7 gef¥ g9 gl ST
3rafer & off 3MUR a¥ 2T 3T Eeh I Y 3rafy A Joralt & #197 A eI gS &1 2021-
22 31X 2022-23 & AT 1,10,000-1,20,000 e e, 2023-24 F 1,20,000-1,30,000
Fhifeer et aur St 3rafer & 1,40,000-1,50,000 FHifee & & grax & 2|
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©.3.2 gifed IIGr #T AFCHAS 97T
%. fo9er 3R grdeT §9 @ I

86. uifed 3maTal Y AT & T H, IIfSRRT H Ig TR A HT 3M9Thar g
foh aFam wifeq 3mardt & w1 gefY g3 &, M A QU7 ®T & AT HRA H Icdred
IGT WIT & GroeT| &Y fF2awer & v, giieeEy & S @A 3mara 3fiwar

W T RaT 81 g AR g

#.4. | faavor QITH | 202122 | 2022-23 | 2023-24 | NHIHS
1 AT AT 'nga' 60.648 75,806 85,493 114,357
2 | 3T Ao o %. | 89,951 80,924 69,286 | 86,773
3 |3 2ot & 3mE THS 12,858 9,282 6,381 3,273
4 | PFEfaf@a & g&9y # 3d
a; 0/ *kx ***k ***k ***k

HIIE“ZI 3<-Cllail 0

ECIn] S EIECS) 100 138 171 235
@_ 0/ **kx **kx **kx **k

3”(2“ I Y qu 0

EELR Y | g0 121 129 144
.| B AT % 83 89 93 97

1N Tisey 100 108 113 118

87. I @I ST & &

i HEeY X ¥ AT A &7fd fr 3af & ek gefy g & 3R Siw A
3 & A e g3 &

i STafh Feey & @ AT Y AET A 9 g5 &, Gy SU F AT H

Ao &ifad &1 3afer & A g a3 g

iii. HRCAT 3cUIGsT & HIY H HIGY S § AT AT & &y H 3R ay
ﬁ***%ﬁwmﬁmﬁ*w%ﬁwﬁl
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iv. HRA @UT & HEU H HIGY S § AT Sfid T @i # MUR ay
ﬁ***%@wmﬁmﬁ***%ﬁwg|

v. TECY O ¥ AT H gef¥ g5 &, ofeheT affd Y 3af A 3w oot |
3T # PREe 308 81 IRUTHAEEEY, Hel AT H Heey A H
e 3MUR a¥ & 83% & dgahi i HlI 37aT #H 97% & 5|

88. TR 3N A 3GRIY fham § foh deey S & 31T A gefr & aRomATawy
Heg G2 & 3T AU g1 97 3N ey AT H 3T R0 SR Ugd
W T TR R TR Feall aXeT 7 FaTH Jorar| Wiy o 3o e
3T 3ienst @ &7 1 3af® & GR1eT raTd Yt v S & g1 2021
AT SIT.3T07. & AT R {qared 7 dreeRIe ok o@mar arm o1 AR 39 afe
& GRS AR SR # AT HE, A9, SR 3R Y 3R AT 4
TN ITATT §T | 2021 F Yoo FATS & IV IR Il Yol Hi FATTT
& dle, Gy &7 H AT dofl & 96 a1 3R 3T il § 3T # FREe
S| oY SU F AT A T 3 GAT F AT A Rge & q@ g,
S adr Tefar § & deey 3T & ggel W ATl R 9d H fRT I
A W ISR H T AET ¢ &

©.3.3 urfed 3mardat &1 HrAd 99T

89. HHGI W TIfed AT & THE & TG H HATGN o 36 11(ii) & ITHR
WTShRY T Ig IR e IAAT ¢ foh 41 9Rd & AW 3cdig T hiAd
ﬁwﬁﬁmﬁﬁﬁ%ﬁ%ﬁgﬁ%ymw@mw
THTT T ATAT deh 3TAT HAT G A & [T § AT HAT Jo& Aol &
forw & S 3=gm TRt AT I §S gl

&) HAI FHeldl

90. S &Y AT & forw At i 9gd HrAd F W 3T H e fashr oifeT
T JolelT &eh AT eldl TR &1 aig g1 =i & 715 Arfcier Heewr &er
¥ HAT Feldr g B




[\ [—@TE 1] WL T LS9 ; STETETIOT 49

%.9. | [T I3TH LUR
1 3t Y 9T HrAT T./THEY -
2 faa fashr Haa T./THEY o
3 HIAT el T./THEY o
4 HIAT FHeldr % *** (10-0) %

91. TG IWI AT g Toh ST Jrafer o SRIeT T &2r & AT ohl oSS Hed B 3T
QI TSshT TS & ATl &9 8 3118 § | dTeeTaR, avg ¢ @ Hod-3sTh e Al
G AFRIcHS & | Tg @1 I & o el [ 3rafey F FepricaAss Hea-3istiear,
379 319 H, HeI-&TTd T AT RRUTT T g A 81 Bl ST’ H Ee] 3ereT
3cUTE ol ThATT B 3TYfciehdl & 3R AT Aega: AT o & gid 81 31
3feeldsTeh-1l (ji) & TR, 39 fohT 1T ITATAT & HAAT IR T Y 3 oA @
T T ST HT IS

Q) hIAd BE/cgeieh]

92. g AUIRT et & fAv for a1 wifed 3 ool HAAT HF 7 = W@ §
3R FIT O IATET FT THIT FIHAAT P SR AET doh HH HLeAT & AT HrAAr
H gEfd Y Ushell § S IeTUT WHAT YihaT 7 g5 giah, affd & e &
AT AR HrAd #F gRade A Jelell FeATER i a1g o

.. | faeor INTH | 202122 | 202223 | 2023-24 | WIS
1 m $/ a *x*k *k*k ***x ***x
IR e 100 124 107 98
2 m ﬁ $/ a *k*k *kk ***x ***x
e ey 100 59 49 46
3 | 9gT HHAd F/EAST | 160552 | 115559 | 87,729 82,139
A e | 00 72 55 51
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2,00,000
1,80,000
1,60,000
1,40,000
1,20,000 °.
o~
1,00,000 ~ -~ NS o~
/ ..... pa R —
oo
80,000 Tt
2021-22 2022-23 2023-24 POI
= o Cost of sales Selling price e @ ® @ ® [ anded price

93. Ig @I orar g o

2022-23 &, B 3T T foshr iy oerd F 3. 9fd AT e g3,
Safeh SERT foshl AT 3. 9fq AT aF dof & RIGe g1 9w
AT # A FR1ae & SRoT ot frAad 7 PRmac 3E| g8 JHar,
farsh A A TTRTae Ble] edter & fashl derd & X & o o ol

2023-24 #, @] 3T H sy AT ot iR AR Fror, St 7 e
S| greliten, [t FoAd # e ot aea & frae @ sfvw o,
Fifeh ugd HAT 7 FR1ae 31$ oA

ST T 3afer & SRie, fashr ot et & *++ %, gfd vaAdl deh RRrae 31,
Safe e Faa 7 5. 9fd wAd dF Hr TRae ) ae@fy o
@I oeTd # hAY o fAEd d TRae @ 3w 6§, i fShr ded
AR | A el g

&1l &1 3rafd & e, Srafeh fSshr 1 emTd & 2% a% FRrae 3s, ugw
HIAT H 49% dh TNTae 1S §1 TRUTHATTRY, Te] 3T I 39T Tshr
HIAT 54% oeh A Hel & flv AT Glelr TS|

$afelU Ig AT ST § foh AT STelR # 8le] 39T ol foshl hieAd &l
HA T I ¥, 3R B 3T AT e H IRAT & TG H 3060 HAd
dcoled | U I I
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©.3.4 W 36T F ITF A

94. TATATE & Il # Ig GaUeT § o we] 3¢NT W I IAral &
garg T ST A gl gera i et 3R 9, oo, 3cure, seiR feear
ScqTeendl, A W 3T AT &TACT & 3UANT Figd =] 3 Hr fufa
THTE STelel aTel dcal; o] AT I THTAT sl dlel RN, TIced Alfolel T
AT, ofehe, 9aTg; AT, USHIR, Holqll, Jefd AR gellard faaer ST @l
&THAT &l FATTdd el dlel el o 36G2YUT Ud foISUaT HodTehel AMAT Blel
AT | TeeTaN, B[ 3T & Hettia faffieet &ffc AvEst 9 ofrer ==t &y a1
21 Wi A Radey JaTRT & 39er fGu av gaf 3R e a2t « eas
H @A §U TEIRF & & &7fd AIGst H S @ g

%.  3cUlced, &THdI. &THAT 3YAET 3 e Tsht A=
95. WIftihlY o &ffd el 3ATer o GRTeT TR AT I &THAT, ScUTGsT, &THAT 3ugTaT
3R =R fasht X fa=ar foham g
.. | faawor INTA | 202122 | 202223 | 2023-24 | W3NS
1 Fenfg arear THE 55,000 55,000 55,000 55,000
g s | 100 100 100 100
2 Sedree T 52,855 47,748 43,500 42,452
T T | 100 90 82 80
3 &THAT 3YANET % 96% 87% 79% 77%
Safr Fefteeer | 55,000 55,000 55,000 55,000
4 Hi_(_"l_\ fa;ﬁl' ﬁ *k*k *k*k *k*k *k*k
G eftaey 100 80 82 79
5 Hi_(_"l_\ fa;ﬁl' c\(v a_l_@_ $ *k*k *k*k *k*k *k*k
g eftaey 100 48 40 36
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96. Ig <@ ST g &

gifar 1 3af®r & NI ool 3T AT &TAT IRATId @I Ee] 3T
A 3 R § foh 3 S AT 3raf & SR & EFAT # 3cdreA Uk
feam &1

glelifeh 3curg 1 #ier, &ifd i 3afy & e 9 18, N 36791 o T
T 3rafer & SR 20% & 3RS HYGerd &THAT @ Tl T

BRe] 36197 & 3cUleel 3R &TAT 39T H &1fd 1 3afe & gRieT oemar
fAae 3m$| ool 3T A ST A 3T A FI@ FH 3cuc IR &THA
39ANT gof Tl

BXe] 36T T 'le] foshr 2022-23 # ue 1§ 3R a1g & Ay H A
T F 96 IS, dfched g T 319 & ST e & ge TS|

AN # g & SIds[g, S &1 3af & ee] 3T AT ele] fashr
AT TR a¥ T Jolell & 21% deh g€ 5| &Tfd T 3rafer &, o] 3egraT

¥ 9eR R
97. IR o B 3¢ANT, Hacy & AR 37 & & s fed w wifed
IRTAT & 9T fT I FEAfaf@a ®7 7 fr g
%.4. | SN fgear g3TH 2021-22 | 202223 | 202324 | WIS
1| S e " s s s s
gghr SCIEC) 100 78 74 60
2 | Heley & & A % - o o o
g Heey 100 121 129 144
3 | 3w 2t & mara % - - o o

EIN Sl e 100 70 45 19

o
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98. IJg <@ orar g &

B 36T HT IeR FEAeRT &1fd &7 31afe # oRdR oe 7% &l

HaeY U @ I T ISR BEAGRT B 3T AT Jofell A ol
fGem 7 T S| FERF W 39T F TR eFIERT # FRaT 3,
HIGY S ¥ I H deiR REER 7 afd i 3afr & et gefd

g8 3R g & 3Efr 7 S @ gef g3l
S Fr 37afT & SR 37T &2 F AT Fr deR BEAERT 3R av

&I JolelT H FHH g TS|

M) SARTYedL, dehe o 3R AT gt W 3
99. B 3T & [ASUIGs &I S STHYGHT, oflH, o¥ehe, oI, UII3TSEr 3R Aaer
W IT & &9 & Fr 75 &

w3, | 9eR e JATH | 2021-22 | 2022-23 | 2023-24 | W3NS

1 W/aﬁ- x/ a *k*x **k* *k*k *Kk*k

EEIC] SEIECS) 100 -8 -10 -8

2 W/@]ﬁ' $ **k* **k* *k*k *k*k

EEIC] SEIECS) 100 -6 -8 -6

3 a_l_a:l_ $/ a **k*x **k* *k*k *k*k

EEIC] qdieey 100 0 -3 0

4 a_l_a:l_ $ **k*x **k*x *k*k *k*k

EEIC] L EIECS) 100 0 -2 0

5 _qTaT é ﬁ $/ ﬁ *k*k *k*k *k*k *k*k

ggfer S GIECAZ) 100 -8 -10 -8

6 _qTaT é ﬁ $ *k*k *k*k *k*k *k*k

ggfer S GIECAZ) 100 -6 -8 -6

7 3-‘”?3-]1’3—“’%’ 0/ *k*k *k*k *k*k *k*k

0
EEIR) SGIECA] 100 -9 -13 -10
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100. IE @r Srar g o

Vi.

Vii.

Bl 36T 2021-22 H SeIvE AT| FTellieh, 2022-23 # 34T Hr AT A
delt & fIRIGe & @Y Foey G & AT S A H g g, JUm,
B, 3ENIT T ATH ol § A g3 AR griaiai # seer |

BRe] 3T HT 2022-23,2023-24 AR S HY IAf H FTHE g3 &

B 3TN &l oS YR a¥ & *** F3 &. o7 AR S & 3afar &
*** FUS T, o JhdAlel H deo I g

AT H gEf& & HROT oAYSA H [TRIEaC &, 8] 36T FT ofehg, T,
2022-23 # Tt & HA g1 IAT| S1g HT 3@l H A1 JhaT d&dl
I, Adhe, T H 3R PR 38 3R I8 TFRIcAS g |

Safeh B 3T & Aha ol S I AT & AN AW FT &
HHRICHD 8 §T, Tg B 3T & JATeladl bl §A1C 3@ o v sraafied
T &l

EXe], 36197 T ETEr YT SehlS o AT YT i 3TEIOT Hcl g1 B
e T SATS AT g FA g

feh Te] 3T FY FHAT EIM, 58 fder W 3mT dsl & g 75, 2022-
23 # FASNIcHS 8 1S, 3R 39F d¢ ThRIcHS Ta7 W

. Ay
101. &fd & 3™ & ST | 3eeT H A H Fufa S & 715 arferar
;A TS T
w4, | faaor AHITH | 2021-22 [2022-23 | 2023-24 [
1 TR AT e | . . .
2 3T AR e | . . .
3 e Ao e | . . .
e T2 | 100 | 145 | 87 30
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102.

103.

IE W1 ST & fob e 3T 7 3 A= # 2022-23 # dot & e
g5 8l W 91q # 3EY & e 3 3Rk S st # 3R ARme
S|

EXe] 36T & S &l AT & GRIeT 9o TGH A HToRE! T o o]

Ao # RIae &1 @A HROT 3T FIAT H 3cUIesT Sl Teholl A oIMETd
 FA g o B

5) U9, Al 3 3cdgehdn
104. effd &7 3afd & SR e 3T &I ASHIR, HAslgll AR ScUreehal =
arfore & & 715 &
#.4. | faor g3TH 2021-22 | 2022-23 | 2023-24 | WIS
1 | VTR &1 H& RiECy) | - - - -
1 47 4
e whe | 100 |5 3
2 a 6 *x*k *k*k ***x *k*k
1 121 167 14
e e | 100 6 :
3 /ﬁ\ﬂ- *x*k *k*k ***k *k*k
IR SeemT T
N qehsey 100 90 82 80
4 qﬁ / *xxk *k*k ***k *k*k
T T T
IR ey 100 164 175 187
105. Ug @1 1T ¢ o

i B 3eT A AR T TR &7 1 3afd & aRkieT S g a1

ii. B[ AT @RI AT T 918 Folgll 2022-23 H ¢ 718 3N 2023-24
# 3R ¢ TS| Frenf, S i 3y & SN Al # FRae 3ns)

iii. S Fr AT & e ufd & curegahar # FRmae 38, sefe 39 3af™
& a1 9fd AR Scarehdr H e g3
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106. 31 fgdacy UaThRI & SH oo & HIY H f&h e 3¢ANT & fAsugsr &
fRrae &1 #ROT SR # HAl & dTasg Asqy H JeiT @ 3cheed HTARS
T YaEe & ACS §, I8 SWT ofidl § & HSIqY W aNld e Ganl &l
T IS IcUTesT I Pl oETd HT hael *++ gl WWQ@?@%%&
e gl

g, Fhg

107. &THdT, 3c9TesT, el foshr AT, ey, fei3nsdy, 7he amer 3R AaAfaa o =
3T & HesT H ue] 3T I Fefe A & 7S dIfeerl & IeTER &

F.d. | R PH | 00003 | 200324 | TG
1 3cqTee arg/ars -10 9 -2

2 &TH AT 39INaT arg/arg -9 -8 -2

3 el forsh arg/ars 20 2 -3

4 | ETOIEE CINCIES 45 40 -65

5 gl il ot arg/arg -108 -35 26

6 |emH e T A arg/arg 106 .37 28

7 | A% T CIETEIS -100 -1,179 114

g | dHEmSa aTS/are -108 35 26

9 | IWIT ars/aTs 63 2 2

108. Ig @1 STl & T S &7 3afr & e oe] 36N A gefer faffiest AT
HATIGST H ARRIcHS QT &l STdfh Ig HIAT ATIGS], H HHRIcHS ¢, T8 T
ST TRl & o B 3T A Sl g5 glfardl i AET & @y i) grfaar
&S &l

o) Yol fAder e Y arHd
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109.

110.

111.

Sl

112.

TfRRRY AT Fd § T a6 3T T YD, e o AR A o
W I eIfd A I A FH FA g 81 e 3T F gfake foxdi
forsarest & IfaRed Goif Sfere 3R AT HAaer e 6T 3Hehr &TAar & &fhor
T fear gl

B 3T o Iy fohar ar & 38T 40,000 Fifgeh o7 & T AR
TIT T TATYAT Feh 3TTeAT HAATHSA &THAT HT [GFAR et HI ielell TA1S
o, STeq TR FoT TUMAT &TAAT A gefr gl grefifen, Alsfar ek &
feafaat 3R oe] 3T & o e # fRrae & ¢@d gu gedifad
faEdR &1 Uk fear arm §1 Yl Tle] 3eqrer &l o fosdrgsT st gaiad
BT 8, SATAT BXe] 36T & U8 32w &l & Sgel 3R Giaid adel &
AT W Yfdsher yera s gl

Eof_hIHdl sl FHTTdd P dlel HReh

Siolt RA¥eH AT kst hr ST § gdT godr § & daey o & I d
HIHAT B ST & fashl hIAT & AN &7 & S | grelifeh, ol H
IREde & 3erd # Heey A H uga HEd 7€ & g1 IR,
Bl 3G 1 0T TSehl AT HH oA & folU HsleT glaar asT, S fashr
@rmﬁﬁmﬁﬁrﬁwﬁ?q@aﬁﬂaaﬁ%ﬁﬁwﬁmmﬁ
R o151 38 FRrae &1 axe] 36T & avEdr W Il gfddhe THE 93|
Ig 2T o B[ 36T o Sirg &I A & SRIeT glierar 3615 & 3R fo¥aer
W AhNIcHS AT Gol HI g, T & & aifed HATAr &1 Sl Ferrar
gelfer &1

Yiced bl HTHT

g W SaT § T ureed A1foied RIS 3R Fdr

©.3.5 &fa gt Ashy

113.

faremrelis 3cure & 3T 3R o] 3N F ASUEsT & S @ gdr el
g

. HeICY S ¥ AT TR a9 H 60,648 AL & dehl 1,14,357 THS
& T | 3T A fRde 9 @ JEfY g3 &
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Vi.

Vii.

viii.

Xi.

Xii.

xiii.

3cUTeeT & HAY H AT 3MUR a¥ H ++x% T de oIl T ey
Hx+x% B IT| @IT & T H I IMUR dY H #*x% T Toad
ST B HATT H «++% & AC| AT F FAfES T F T g3 8

3T & T AT YR a¥ H 12,858 TACT ¥ Ucahd ST &I 3afe
H 3,273 THS @ v § AT ¥ urfed 3T o 3T S ¥ U v
AT garT AT SoR & favafa & fe=r §

St &1 Jrafer & el SeeT T AR AeTd ugw HEd § FA @ L
IRUTTAETEY, Be] 3T ol H qRacel & 3e]®q 30l HaAd H
ARSI el H 3HAY T@T g1 g & @™ # ee 3egrer &
I T FTH E3I

B 3CANT & 3cdlee, BRe] foshl 3R &Tadr 3udier & aifq $r 3raf
H fRmae 3ms|

&fd T A # ;e 3T # TR FEAGll # fREe 315 Bl
STafeh 3 3af & gRIeT Foey ST i deiR REAe’y # 9efe g3

ERe] 363N SRy °ie 7 Fr a5 foshr & FRor &fd & @iy 7 e
Ao # e s

BRel 36197 T ATHYGAT 2022-23 H FFRIHS g 75 AR AV 3afer

& AT gIferar glar SR @11 9id Jiae om %, 9fd tHé § gea
(***) T. YT THET &I gl H e g IT|

BRel 3T & dEBSd 3R Gl w3y gl R 2022-23 #
JdPRIcHS & I8 3R AV 39T & AT TFRIcHSF §a1 W e TH
2023-24 # FAPRIcHS & AT dfehad ST Fr 30 & ST g¢ |

Sirer 3afer 7 AT Hatll AleTeh! & 3TN TR 8o 36197 Sl J& 1o dAhNIcHD
T eI Fog el HAleTohl H AT FUR §3T, KT o1 8Re] 3ezaT 1

IR e 3&T1T 93T |

EXC], 3TN T Yol SJelel T &THAT W Yichel T1d usT gl
qifed 3Tdr A 'l 36T @ HAGr wr gernfaa o gl
ST T Ha & gRIT gice Aol FhRIcHS AR FHTHr §
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114.

.

115.

116.

117.

118.

F.  SRUMcH® 896 3 A-3rqur @eesor

fAgaEel & AR, ISR &, 3T aTdl & QrY-ary, aifed 3mardr A
SIS [hdl 3T RS I ST Al aﬁfﬁa%sﬁﬂwmﬂﬁaﬂﬁ@
W 8 1 T8 o] 3T 1 &1fd gl 1 AT g, clieh o7 3T HRehl
¥ gg &fd & fov wifed 3mardt & [SFAeR & 3gmr Sl §§ HEY A S
HRb TId g Thd &, 3AH 3T aIdl & T TTYT Iifed HiAdr 9 o s 0
3Tt T AT AR HES, AT F G I @I & Yl H qRAc AR
gfastreAss aRarfear 3R fagel 3K oo 3cureet & e gfaeas’, siezfaeh
# faemg R T sues aur aXe 36T 7 3caehdr enfae gl s
59 91 & Sffd T 715 § T F7 AT & ded gAaey HRET o 8ol 34T
H g3 &Tfd & A e gl

X &l @ 3rg $r A i g

HRA A F AT A Ty U § A & fEar 90% @ 3O g1 37
SRl & HaGY WIATAT &1 3MATT A0 AT H 3R FA HraAah W gar g 3%
AT Ig 6l HeT ST Tl foh FHH B, 36T 1 qedfas &ifd g &

ALT # Hehdol

Ig @1 ST & 6 foarmeha 3cure v #@wr afa i 3afe & s 9 g1 I
q Ig UdT olg] Ial ¢ b &R § Rrae fr gogar g1 safaw, &9 & fRee
A1 AT A FRIGT T AT T 3G T &1 TG T HROT 7T & Fehell
gl

SR_gidaurcas aRafear
quﬁwmaﬁ%mmmﬁaﬁgﬁm
eifa gt T gaTa=T &8l

vieafarhr & fawma

Repls A T @ 9dr Tl § T 3c9Tg & 3cugel i deheller H g IR
TET G §| Ee] SET, 3790 TATT & a6 & &7 JRAT IR AT & AreaH
¥ ey AAET S HHATT & @ g1 AT, Hefaidh a¥e] 3T & &fa
qg’uhﬁ HI HRUT el 8 Tl
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3. g Ssuea

119. =] 36T & AT & AT 2022-23 # §¢ 718 3N 30 91 367 Rae
TS, gTelifh I 3MYR d¥ & TR T I T@r| 2022-23 & §1¢ ara & FRmae
a:maaiqﬁa?rﬁaﬁéa;ﬁraﬁgé,a’r 2023-24 & 32,924 wHAY IR S
1 3afe 7 31,900 THE W &l T 3HH ol TR 3T & YT cdread
e X feAT| 38 R, B foshr 7 faRrae &t @i & fav 3curest & faerel
& foIv TSIFACR S8l SET S Hehdl &1 $Heh 3TelTdl, Bef Tl & T &ffd
faeeor forar Srar €, safav, Td fosdes @ axel 36T &1 & gl &
ST&l SIST ST Hehell &

. &Yl & Hed 3cTler &l [Asares

120. sy &7 ae Hagy ATAET & fosuesT & T wst W AR fear g
37T, BXe] 36T a1 3culied 3R S a0 3= 3cural &1 fosuresT  ele]
mﬁm@ﬁwﬁﬂﬁﬁwﬁgl gel TSR H B 38T AT
IR T s & Fafa a& & g9y A, wiRer Al wa § & afa e
Hae Te] 3G & AAHSH JaTedl ¥ Hafed ¢, 3R I8 ffue & fow &8
e Repls W g7 @1 a7 § T ACTATS &1 3cUlead JRAT I 3He]delstrdr
q arfera i

©. 9ed IR &fd & ST FRUTcHE dA9h

121. 3W Y HRe T &7 F Ig ey Hd & T oo 3eher A &fd 30
FRH & HROT 61 g5 &1 AT FRF el 3T FF 9ref 3R afd &
T HRUNCHAS TUh TATAT HLT &

F.  HICY ¢ ¥ I uified HrAA R

g, AT AT W 36T H AR ¥ FA g 3N 3ES 38 g
TG HAT afelel & Uk GAT §1 IRUMATERY, qIied el o
TR 36T T AT 1 ogrE HAT B

. B 36T T SeTvIGar 2022-23 #F G F Tt a1g 3R S @ afy
# o gt F o W
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122.

123.

g. Ifer Heaey g ¥ uried 3 &A HIAdE W g, FAfAT 9 ool AT H
ST FEAERT W@ ¢l

3. SIS H $HE 3cUIG I YT AW gl & dldelg o dr 3afe #
Bl 36T & 3cUles], BXe] fashl 3R &THaT 3udler # TRmae 315 8l

. aifd afaa $r AEr

TR & FUTHMAT 3aer 11l & A1 qfdd el fgaArae o AuiRa
feuial & 3MUR W W 369 & v afd Wa FeAa FuiRa i g
farreis 3crg @1 aTfeRfed AT B 36T GaRT &1 718 3c9iee areld o
ST FIA/3MTHsT I HTeAren TR 1 a8 g1 a7fd Afolet & qReelet &
foT Feey ¢ @ 9gT HAT H Tl A & v effeifed  FAd | TR
forar arar §1 stfaRfea frea & fAuRor & fow arfd & 3 & s g
AR 3YAAAT3T & Fafadr 3uer W GER fhar @m g1 &fa & 3@ |
3cUTeeT &THdT & FAMHA 39AET X AR FAT a7 &1 3c9reed JIeid & 3THTeRT
3T AR-3Ec <@g e U v | fauRreds 3curg & fav siad @A
gl (31T 3 foaer raer aREuar AR Hed SRl 96 W sugeEd
3 (FT-Gd 22% T &Y B) eI HF@Tael & el & R arferiga
FHAT Aol & fAT T qd o1 & & A eqATT & a1 A

wﬁuﬁﬁaaﬁtﬁamdaﬁrgwﬁmm%mq@mﬁ
T IS g1 HIY U H AP 3cUeh & o qg?-r AT 3cUTGH GaR]
g A & AHUR W FEiRa & 75 ¢ R-FAAea gl seeH &
forw &7fdr #AfSieT ToArhc Tl Scutehi/faTaehl & fov fFeiRe s Jirdd
aifa Afes & 3mur W FuiRa frar = &1 99 S IO rggaelh
3curehi/fAddet & faw atfa Ao s & f@aw 6(8) & 3TdR 3ueey
d2El & IR W AR fhar arm g1fa#t & o1 6(8) & 3eTaR | 8o 31T
& for el I-a1fasres e Uss$ 1,100-1,200 9T Hfgeh e & GRX A &
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gifa afoe
$.4. | 3cUeedh T ATH TANHY | IgT HAd arfa aifa eifa anfore
afarer afarer
SL/TAE | S/THE ST./THE % 5 (%)
1 | ganferaiar Hideher I
e e B 30-40
2 | Rmferiter fagam
FTAFT sg}@' FYIAT *kk Kokk Kok *kk 20-30
IGIE
3 | RAfSaT
fﬂm Uﬂsﬁ" **x *k%k **x **x 20_30
FfAT HUr RS
4 | I T
*** **k* **k **kx 20_30
3G
5 q,?'é’ m W *kk **k* **k **k 50_60
. SR 363 & Rd N 3T Heg
A1 3y fRcdey UaThRI ganT fhT T Iy
124, 37 Bddcy UgThRI & HRT 36T & 8 & FaY & feAiaigd e

fpu &

. TR SSTR # ART-3M9fd T Hhr 3’ Bl

i o] 36NN HCATHATSS HT ThAH B[ 3cdlGe g, AR FHBI Icdree
STHAAT O] AT & QU e & fv 3o g, foas odied 3mfd
FARET e & AT 3MaTd A& g S gl

iii.  AAAG T Ul ot oEIeT Hdiieieh e H FEI g, Fifeh
HY e TR & 3@, [ &9 & tATETAS W gldgd weE
TS, S Teh YW FTd Al & & F HAelASd W A e &)
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Vi.

Vii.

viii.

AATHTS HhidTesgIss HAlfesdT T3Sy (TAUHUAUN) & AT & fau
AHAS Teh HgeaqUl Sei4e g, AT & AffeAe, Tellsgs, uricshar §lS,
Hiféeq AR Ruehar arel S 3curel & fog, St f@&or, 3marw, giead
o 3R 3T TTAT & &FT H FH Fd gl
TATHUAT 3cUles g dETd-gdar &, TSas AdHS ol Scdled
AT T Ueh o357 BEAT &1 AoMASA W Rl o greaiell o &
3cUlesT ot # @Y gefer giefl, Jmardd duR TAUGUAT & e
BRe] TATHUHAS fAATasit & gfdeqefcAsar & g Sreet, 3 sas
gRuTAEasT cgaara # gifer 3R swrsal & darfad §9 & g gl $r
HTIAT &1

¥ A9 TR & 3T §gd HH Aol W HH A § IR ca®s
HAT FAG BT &1 HeAGsT & HoAal 7 AT gefr & o Al
FIAT HHF g ST, YTaTTTcHSdT HH g e 3R Idq@T T &
AR 7 3TaaR fohr HIAr & ATCTH § ST THAT 6T gl e

eI ok & gl dlell 3cUlee] offerdl 7 s oY gefer sustieransit
W o T FHGAT B, TEE Hod gefs & gera F6|

Yoh o H Foiqe oleTd H Jefl & TATHUAS-3IRG o &)
& JegrE H AN, Fiaeaeicasnar 3R FHaT IJeTHTT W Tickepel
EEICEEEC]

HRA THR 1 TAATT I TIOChIVT SAYE SlleTcd A el e
QAT d 3T FARTT e IR AT &G @ aRaw il
Gl eauT=l 3R HIAT IFTERRAT & 3Teith H TEAAR Hod J@oll
A 3@t gfdeaticAsar 1 gee Hegl

qAT oeh IfYTAT F. 12/2026 feaiieh 1 30er 2026 @ HelldATgeT
Hed H@ell A 33 & YW THRWS gaqe 3N Fegadt o @
Yeh I YT B IAT §| g Ffareqeil Hadl o see Aol Sl STl
gARad &, fAga T & 3@l & §Fdd w3 @R
JIAETeTcHSdT S6ld & THR & SIS I cATdT &l
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3.2

125.

xi.  Torsgs AR Yoiel Icurel & v AurEEr fFIE0T e (FgEE) &
FRITaT gfed RfFasEs Qe @ Ad#EsT HI \@F9T s fr 37
¢, forer gfaeaddt $erd arer 3mardr i 3uceydr iR 8 Ageaqer g
SITQeiT|

xii.  <feh B[ 3CUN HATHISS T AR T AT [FAT §, SHIAT AT
W frdlr off gfdey @ 3R gfdeael, ok dqer, 3Tqid e 3R
JAFAT 3R & fgdl R Ifdgel FoId I3aT|

xiii.  STafeh HRY AT 3R YT AR g, dAfehed SH I I HROT 3T i
Y &

xiv.  ohsT TR ®Rel 36N & IrE el AT gidesl & Aegd 4
qafica e § AR 38 3R A4S 71 3 AL deenm R

xv.  olhal AR 31T WS A 3usierar 3¢ i fAdfad Ir dcgagy
&THAT o fCh3 AGT ST ST Thal g, Aol & TWHR & fohar off
HTAhA & Tec HFA LRAT AT ATHISS T YAheT I ST

xvi.  JAIAd AATHS Fol 3cUleeT AEIT HI 36% g1 AAHSH HT HIAd!
# AT gei H Yellelel Alloled H T &a1a BT ol

xvii.  Y[eh OHIel @ UAUGUAN 3cUlesl oleTd 11.45 /R §¢ Smed|
HIAT 118.40 &./fram & 310 AL d¢1$ S Fevell, 3HA AlS[ar ey
afaieT & 53% deh HAT 3T

xviii. HTdolfeleh &1 1 3UHA glel & GG, Hdaliaeh fod H H 78 a
T 2l

xix. ~ STTHTHHT HT 15 & 3O I T eaIe Yeh § oo G| Yeh
TITRAT ST SeAfed H oIl &l

xx.  SITHUGRHT 39 TIAT # Hftead T T @IT & ToT THRT AcaTgd
IIed A & T gor a6k & RAT &1 et e g

T SURT g1 7T 1T sy

AR 3eT F R & oY F 0¥ 36T R i@ 3y fee
e
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Vi.

Vii.

viii.

eI feeh Tg FARET dleh T Fieqe T §gTel Har g b
Te] TAfAATAT FATT A & 9 gfaeasl &t 7 @atd gl

HRA A THATT 3cUTGeh gl 3R ART-3MYFd 11¢ & SoR H HH Al
% STaele, EXe] 3cIT I Heey S H UIfed ATl & FROT Hrhr
AT &THar T GTHaT T U3 T 2

gifed 3maTdt & g & IRUTATIRT g & &l 3culed TIF & gl
I §, 3R 8 a1 &I IR @1 § & A9 T o 7 FAT ard
AT & HROT A-HYETH g Fohdl 81 THY HART QU g ¥ IHR—AT T
fT# g1 SITwam 3R T ASHIR & FJhETe &l HROT FoiaT|

FH HIAd drel gifed HATEN & R Jaig F FH1fdd AT garent &
forT R 3cureet 1 3T &7 @ -3rdeTw S @ §, e e
HRA H THATT 3cdiGeh I§ 91T | SHAT Uieel o o hael Hisar ale]
3T AT JHT q§u|e4| g dfcer 93U & T T e & F 7 oY
F1H Far § 99 g@R aichs?ré%?:lT'q%Tvrwa’ngé%*l

BRe] 3c19T o AfAReFd 40,000 WAL HIT # @@ 800 FI5 A
&1 faer e 9T &77dr & 15,000 THET & 55,000 TACT deh SgAT|

gTcllteh, Tlel STeT.3T0T. ¥ HY AMET & qifed A=Al & RO, 36T Hl
gl H Feldl el & fU FASleY g ust § 3R addAe #H Sad
T TIT gl H g, 988 15,000 THE &THAT SR &1 Ig cATar &
%ﬁﬁﬁg‘éﬁ%&ﬂﬂ?ﬁﬂﬂﬁﬁﬂﬁﬁ%ﬁw«m%qmm
qifed 3mardt & FROT g8 8l

ACTATSH & 39T Tollsgs, dffieie iR Werde afgd &3 3egen &
forar SITaT &1 gTelifen, ST 3T 3cUlal I A @UT ol T S ar
dfeh, 3T Ugel ATATST BhidTessss o & gRafda far amar &
g 39T A9 T & 3curel & @#Er § fRar Srar gl

qieh AoTASA BidTesess W T&T T #AEgAd! o9 8, SHIT
gEdifiad 39T &1 s o gorg R_fFATT gfshar & iy 3m Srar g1
IRUMHETET, JEATAT oehl T fTeel TR & 3cUlEl W dhdel wgeicd
T IS
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Xi.

Xii.

xiii.

Xiv.

XV.

qIfoIfsTeh Tell$gs, afer, Wiged 3R dffide S fFEe TR & 3cuml
% 3cdieel T Fel AR A AellAST HI TG AN &1 safa,
foael TR & 3NN W YEATidd 3R &1 JeI1d eI H grom|

ol g ATATSH Sl AT H 20% T Jef™r &, AfdH 3 W g
T TRTHIT 5% BRI AATHSA Bid[esgss ol & 3culgeh ed
Aol I oerd 7 farelr off gefdr &t 319a aAgehl A deF oM Wehd 8,
faw w7 ¥ gfer Ao whifesess Woa &1 3ma @faa g
SrelTE BhifesEss WS # 150,000 WA Hr aies HiaT & b,
AT Bidfesgss IS FT 3T Fadr 5,000 THET gl

ST 3CANT HTH §G deh HAT 3P o & HUR W HH HAl
8| eI, TeaA Yo & URUIATERT ol # 15 o gefer waer
AT AT I(AA SUHIFAT HIAA R wGeTadd Td & T MY e
& ATEIH F T ST T HHGAT &

g @IS o T o gEdiad Yoo @ AU TR & TS v affd
glal, Tedl caRT FATIT oAEl §1 UeaRIE oeh ST el GeHI b
am] &, e off Taer ¥R & ARt © a8 gfdga wme a8
geffar aram |

ST S ANl ofeh UTCeRIHY oh o] (@1 & Slds[g 3cdiG @l Hl
AR &1 TgT o o SfT HAG 161 T./fRam Tk ug g, ag o
AT Foct T, fowd gar e & Ager TR & 3o AT ) R
#f gfdsher w8 & f9eT 3= giqe ofeTd ol # @efd 3|

fgel TR & YASFd13i & ATHvGAT 3Tehs 3Ter fohar 8 aredfaes gema
& 3T Y YRC A § | FAeAST HT HAAT 7 TATT HAT & A,
fTel TR & FAFABT A mevedr # deAsdl JUR H 3HeIHa el
fohaml &g ATEE &, AMeYEd ST Y A & N AT O A g &
Ir 9 &9 F R W@

Wﬁﬁmaﬁﬁaﬂ,mﬁmmsd@rqgumaﬂtﬁrm
o, a9 off fagel TaX & 3TN oMHvE ¥9 § FHIA ad |
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XVi.

XVii.

XViii.

XiX.

XX.

XXi.

XXii.

XXiii.

g Y & dreeiel ok UATHUAS I Yidhd T H TS
M, AT &, Fifh 9T oY aTel TRAFan3t & § FIg Y vtHvETAS &
T H 91T gl g1 AT ol dlell Ycddh hdell I dlfeh RIS 2,000
W3 I T 30 B

eI osh ol & R SR H I[OTadr Hlelehl &l 8T el H
Hee fASEN| qa@ &, @i S0 & 31T T JUTadr & IR A e
TS IS E

TE 4T gU b ATASA 1 Igh FT F Tele, FU IR A S
3UHFAT 3cAGT H 39ET fhar Srar &, gfear 3mard &1 foldk 9aTg
3ifae 3Tt & fov aenfaa SHfe a1 o gl

ST &7 3rafer & aNTel BRe] 36T o AASS faehd fafafedr ™
21.98 IS TAY FHT I ThaT|

HH HIAT dlel gfcd AT & FROT, e H FHrhr =i giiaar
3R ST Gl | AFRIeAs 30T g7 W &1 9Rd 7 vwaArT AT
& & # AR &fd 3aeE H gares d¢ W F AT A W
Fohdr &, g Ao 3 3reifae W gfdehel 98@ 99|

eI UM $T 36aT HIAA FT @ silhd AN Pl AT TG
& gy fAsuer gfqeqe’ I dgTel FT g1 3UHdr aifed 3mardr a%
9T F HOER F AT FAE W T g, FH o gt &
3fRa e Ay oRaifeat & o & sor 3R SR fufaat
& dgd HIH I I 3FAG H AT B

TWHR Rl AT Yooh H FHAl Th IR 33U § [FGHT 3eged
eqehtioteh 3MYfc T3t &l gT ST, SR T FiatTelelch delrell A
3mqfct FERar giafRad e g1 58 faudid, greeridl o g
caraR aRaifedt & gr wid &

Teregs 3N Yefel 3cUmEl WX oe] IOTadT fA0T Jger (FgEs) S
fafeamss Re adae ST & T dod 78 &1 9o & 30 WE F
3UTAT & AATHST T HT §¢ ST, dfeheT 3 uifed 3marar & Sy @e
T HeT el S Hehel |
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xxiv. SEAIAT 39T Giaeqel sl AT F7gr el Heaey 3R IR-Fecy aqi,
gl & AT 39eY EeAT ST 9T, foras qied 3l 3 afaeadt
aeR @ frufaar giafRaa g

.3 TR SR S

126. wfgsly A OO fhar fF Fa7 gEdmiad dreerie Qo oPler S Rd &
faeeer g Ig faeor R 7 #Alge goer 3 fAffes gaert & fRal w
fraR e & 3muR W fFar = g, e | 3e@r, 3ma 3R 3cag &
3T AT |

127. Ig sic fam Srdr § 6 sl 3urt 1 3¢aRd, A dR 9T, giee
IRd R aRafeat & e 3T @ arelr &1fa # FACT A §
dlfeh HRAT SoR & gol AR foreger gfdeaed 6 fEufa & e @ wumid
foram S @, ST &2 & WAEY B & g1 WS A § fo dreerie geh
ARG H HICY HHAET &I 39ART i AT 30 Fgar T & 3c9el &
rT-ary AR 3cuig & HAd TR A gA1fad & ohd gl 8Talleh, IRAT
SoR A fosder gfaeqel qreeRie 3URil & o] gl & @A oAl gl $8h
oo, areaeh 3l & ORI @ W] 36T & fosuresT Aragst A FRrae
I AT ST TR ST FIGY o & FHF HIAT el JATT & IROUTATIET g
o § 3T e 3caie & 3uMmeantt & T [Jeeal 6 a9 3Uceerd
P FATT IW@eT H HGG THeldl|

128. Wity Ig o sic A § & Ureaqel o ooma @ 3mad giasfad 78
gid| 3T 3d HeAal W gidr 89| IATT o sl & [a2eivor & Ig off
gdl goIdl § o Hagy & ¥ 3cUlG & Ul & HRUT I ¢l § AT H
HAT IS §1 TE @1 STl § o ferd & S e @ el W ree el ok
AT, A e A AT T Hrhr AT Y| Frelifeh, TEaRIE osh S FATCT
¥, 5o I S & 3MATGl & H FRrae 3 &1 JeeRIE o T 3662T T§
gARTd e & o 3T 3T fAdT W ARAT SoR & 99U X W} 8
3R fageh fafast 3R = 3¢ & &g ve 3R caafRe & gar w@r
ST Bl

129. wifelt &7 & 31 R yeaAmae Auifta &1 8, 3t & Sig 7 gt Rdeqy
TEThRT @l Al 1S Y| B 39T, 3135+ iffise Aegthersy TAITATIS, ARG
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130.

131.

132.

dffeie s, dgd woas (S fffes, dvew ssedar fafaes, fet
JdfFeie fafes 3R e Aamrss vavad & 3nfdw fa geager & 3R
SRR U &

AT oo AT HEaT 12/2026 AR FAT Yooh H el § Fafrd giforr
AT 39l & dew & ey garaRl & Ul & aR A, Ig A
Sl § 6 3 39 @HET AT Yoh 3UT § Sl WER & Torheg AR
IR AT 3egedl & AR W] 8l 81 glellieh, IIAET Sirar AT Jefoh
fafage, 1975 3R greariel SadArael & waast & dgd 6T 715 § dife g1
T Flspea, TXe] 3T A &7fd AR wifed 3marat 3R BRe] 3T F gs affa
% o SRUMCHAS Y BT HAUROT fohar ST Gh| TSR A #d § & 3o
3cUTel TR AT Yo NI AT Feldr & gler &, 30 3T H, dreeiiredy S
H gree, &1fd T FRUMcHS U & AURUT W FHIS 3797 F8T 94T &

3y RAURS UeThRl & H deh & Fao A & carggs 3R Yetel 3cdrel W
TuTad fAFoT 3meRlt Aigd fAfarEe e @ AdAET H AET ggo @
37IE § 3R seqe omTd fRRar safav fAee - & 3¢ & fau Agcaql
g, Jg dAlc forar arar § T gl T & 3¢9 1 genfad et arel afaamses
gCATU TGy HTHTA! Sl HET &I THIAT X Fhd &l gleliieh, 38 d<g &
faferamas surt & Alsgeh 1 adae S 7 d9red, afa 3R FRoTcHS 96
& TAEUROT T HI$ 3R FAFT USaT §| FEGY HIAG H AW HA Jefr ;o] TR
H gifed AGT W AT A TR @A B 3T JAGT g0 Rl g1 HeIgy
ATATAT AT ART A 3T FAGT R e ScUTed & TTLT-JTY AAT & ATETH
q off QU fohar o dehel 81 @ 3R, Heocy @AW H AW & Jefa U
afdelier  ERel 3T AT IMARISHAT T ST 1 U AfAeMer we] 3T
gfaradt faa @uRor, &7 g7@g, F7 fGeel aif@s, 3k dftas cgaue &
fageyr Torefde oreiemdet, 3mqfd H@en gardr 3R fagel sngfdendr s
gAfRad #Xar &

fRecy TaTehRl & 36 dF & HU A & AABAT W e Yoh o9
¥ A AfSA W HIH A dlel oo T & @l W Fidehel TG T391T
3R T gara A gefer gl MUy & foeel TR & 36T & v Ao
& HEed @I S &I gl 36 TSl & T, JAIFaT 3T SaRT SRR 3Heat 2
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W SR fRar T & S & 1S arferer & sARerar wAerdnstt garT 9ars 918
e 3R Efe gefs 18 gl

Yol CATSHISH SanT & 18 Feer

) qrfiéehol
%.9. faror I3NTH dffee (2fe) s
1 RN 3care I JeTd o i
2 iﬂ' * Xk *k*k
3 FarTefsT 3care 1 fRear % i il
I AT &1 et 10% 96 e e
4 N %./effe
de St §
g 2o & arg foaRTeNe e e
5 > %
3cq1e & fgear
6 | e 7 gefr (deeREh g o o o
0
CORREN o))
ARG Tellggs @Ry & IS e
dffee (Tadive +
4. faaor g3ieH afSee a1
° Tediue)
% Eﬁ c @I’ qﬁ **kk *kk
1
g
m qﬁ_ *kk *kk
2 )
e
3 % Eﬂ a;r ﬁ % *kk *kk
IR AR 3curg & aera | &4 il il
4
10% deh §¢ STy &
A ok & aTe framTee o o
5 %
3cqIe & TREdr ’
ﬁ_ T \@ ( j;ﬂ Q‘lw *kk *kk
6 %
T 937E) ’




[ATT [—ETE 1] AL &1 TSTIA - A97EIT07 71

MeANH arT & 15 Felelr

%.9. faazor I3TH HoradY dffsie (3ferate)
1 | foarmefe 3caie $r o S92/ fRaT. il
2 | Fol AT T9/fRaT. o
3 | el 3cue @ R % o
IR ORENT 3curg & Rt g | S9/fRa. e
4 10% de §¢ SIdl &
qreeRIEY ek & aTe faamrede e
5 e o
AT H T (e e | e
0 T JHT ) &

#.F. | f[Qazor g3TH
qI3sT q3sT

1 | QRN 3curg Fr dera S9A/foRa. i i
2 | T AmId S9/eRaT. e e
3 | Jarehe 3curg @ fRear % e e

IR TOERTENT 3cae i JRTd e e
4 T9/fRaT.

10% deh §¢ STaY g
- qreeRIY e & arg A ” il il

0

3l T fREdr

AT 7 gEfdr (deelt Yo o o
6 %

T JHE)

133. HIf8RT & SATerdT 36T GaRT SR YT WeslTdell & 3 & qRTISC 2 &
IMYN 9T Il ek & gara &1 off eiRa frar 81 ot e awa €
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f wFant 3 g8 ey gl fFar § & 3 geaey Yo & FROT dqWE1T H
35, I FI$ §, F A @ A 3EAT g

134, ¥ 3T A e fAgd TR & 3cuel W GEdifdd qrearie e &
frifafa gema @ off uiRa fhar &

arofeTs
& | Raor ICGIE e LGl
E o
1387 9l 3286 9far 3000 Sfa
750 9T
1 3cUTE T & 0.01728 Fgfah 0.01152 0.00288
foharT.
et Fgfdeh Hex Fgfaeh Hex
6.13 for.amm 4.15 .3 146 .3
' 0.18 ufa
2 ATATSS Als (Aale) | 9fd #gfas | 9fd Fgies EIGEC2IEED
TR,
3 HAATHTSST AT 81 81 81 81
4 AATATSST SITd 496.53 336.15 14.58 11826
3Fd HIAT H AAHSA
5 0.58% 0.11% 1.82% 1.07%
1 feear
ACTATS AT I e
6 15.2 15.2 15.2 15.2
209% de
Ifa 3 fiFa w®
7 0.116% 0.022% 0.36% 0.213%
qATT

135. 317 fececr UafhRl & e fohar § o qreeiiel gesh oellel & fowrel &)
& 3NN, TIAY FT T AGTHIST BleTesgss Alfeger TP (VATHUAU) 3%
HAATHISA BIH[eSgI88 TolToldl UI3sY (VHUGSIUT) & 3cdleed H ofdl TAUIUHAS
W Yfcihel T IS3MM| FAFATINT o grar fhar & fob ATASH Sl Scdieat AT
7 Frhr REd § 3R geqe HaAd 7 fredr off gefr & wt form S weRar g
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136. TRl 3TNT o TATHUAY G garrg o e §:

137.

138.

139.

F.9. faaor P |
| | IR @ e TR | 165
, | ACTHATSA H & [FAAT HAd] TR | o
3 | ACATST HT GIT (3TATA) . 05
4 HATHTS I oIETd S9/TRa. 41
g | TR & S Fea F Ao W RwA % 25%
g | ACMATS & HAT H 20% Th HT & % 50

B ee] 3617 #T Foge}

fecdacyr gatehrl 3 BXe] 3T EaRT YeTe fhu a1 3niehst 3R o= §r i
A W, Ig @ dT g & OEds AdEsa vduadl & oS, Saa
TATHUAS & ®T H GSi0T I GIaT fRaT &, {197 ol arel fadel TR & gierdr
THATHUAS 761 8| A, AelATS 1 3T IHTH A W S Hevde 3cdel &
faTor & O JE AT Far €1 3cUE T Uge AATHSST BidTesgrss Yol
(TATH3R) # aRafda frar Sirar g, Saeer 393197 a1 & Hdge T & 3cdTel
& @& & FIr Sar §1 39 YR, AdART & 3ifad 30U F 3uANT ey
¥ 9ge AW TEEOT AR Aew gavd fRar Sar

TR 36T & grar farar § & AdmAsa wiAfeserss Wae i Awr 1,50,000
THE & Hbleol, AATHG Bidesgss UoTel &l AT hael 5,000 THT g
SHIU Teh AATHAS Hidlesgss G 3cdleeh oRld H Jefe &l deehlel
wﬁww@ﬁﬁawmlﬁmwﬁ%ma:wﬁwﬁﬁ
Thihd HIT FAMUA ThT § ST6T AHASA HT @A H Sl g, HollASA
hIHTesgss del & o 3gdter fRar Srar g 9w ag & 39 3curer #i
§I & for $fed & & @uad i AT §1 ATV, AGTAST BiA o883
3cUTesT &l AR H IRade & 38T AT § el HAT e 7 FeTH
gram |

3T fEcdecyr JeThRI o ardr fohar § foh ugel @ o] dreael gesh o foerel
TAX & 3T & YTl iy gHTfad foear § 3R 3ifad e &R &
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140.

141.

3cUTGl T oI R HIAT H Jefr i g1 Be] 3¢ F HR A IR
3curg I UTdgTiaeh AT & IR # eIl Yaol leh 3§ W faarg fmar § it
Ay fe= s B

.4 av HIIT(THE) H.9. ay HIIT(THEY)
1 2004-05 100 12 2015-16 317
2 2005-06 99 13 2016-17 300
3 2006-07 108 14 2017-18 365
4 2007-08 146 15 2018-19 416
5 2008-09 127 16 2019-20 419
6 2009-10 167 17 2020-21 443
7 2010-11 204 18 2021-22 573
8 2011-12 216 19 2022-23 627
9 2012-13 255 20 2023-24 665
10 2013-14 263 21 2024-25 764
11 2014-15 304

* TR 3T o 3R & IUR W

3 d% & HeY # & g F AR AT § 3N AR i A woqu
A & AT AT & 3TaRTenar ATl WRERT Alc #d § 6 Ae-3ngfd A
Fr Al HRAT IR 7 3curg & gresd it 3T AL sgaeh| s I8
i dAlc #d § T grenleh =] 36T o faerd H &TAdT & faedR T g,
AfehsT S&cll ANT & Fasle fordl 8 T 3curger o 3cuig # fHaer &1 fohar gl
I, ST el 3ANT FY S 30 gfAAT g3 &, A fAEAR € & Fhe B
Be] 36197 & grar fohar § fob 38e &THaT faear Alsienn3it & Ak fear gl

S8 d& & HaY H [ qreaedy e el FoX & 3¢ & foaa @ wfdege
YHTE ST, IE AT Sl ¢ 7o aTd & faw 3mard areaie Qo & 31eheT
TEr 81 3B IHTET, el 36T & g & § fF 3cug &1 @R sRd
deR &1 Joiell # dRgs aeRk A wdr 3iftes Haal ) fHar o w2l
3afaT, Ife areaRiE ek @ HaAat # gefer gl o, ar forwel T & e
3 3T g% 3curgenl & A giaeqsl i # H&TH M A 3T HrAdr
WX 3cUIG T @Id X T§ &l
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T.  Yhed-RUd feoaforr

Tl 3 Rdecy UEThRI c@rT fFT T 3ERe
142, fRadey gefsRl o Yeheel faavor @X 3mel fecuforgl & fAeAfaf@d eRier

fru §:

Uaheod f3a¥0T ATH 16 & i & 39T AT HT TehceT Tal aldl
e WA Hod, AT e, qrest Aol &ifarfgd IAd, HAT el
foshr ofrare, farshr shraret, UfgTiash AT H@err 3R T3t « yerg
T AT & [7gH 7 & dgd ddice Reps 6 e 3R arde seius
AR & T4 3T @1 9=7 §1 a8 el it ol Jehe HT Sl
3R & IR T AT &, TPRHAF TUROT H7 FHALST 6T X Gehell
gl Gl comsaisE (3M8) TAfAs S H oRG §U [Ssegdi(E) €.
6568/2017, J@EIEY 3T IATeY, 26.08.2019], T&em s 4.
9/2020 # fauTy, 3meer e 21.06.2023 3mws.v. (RAfge) .
2414/2022, ReRT SEEST . s fAfese WIS [(2006) 10
TEd 368], 9Rd AU S AT fRew fafERe [(2016) 10
T 28], AT fAffies a0 R o (ToRI 3T =arTe), 3R
eI aR & 3eoe 6.5 AR 6.9 9 R fohar I g1 Yehedd
faavor & &7 36 #H § & afRfgd Fraa 3R fFa wcddr &1 & A
gehe fohar /T T, Sefh afeRfgd Frad i F15 IS Tohe 6T HT T8
A1 AR HAT Feldl hael APRICHS & T H G20 75 M| Th Wb
Jehcsl T AT &1 IS |

Yeheol TqaR0T # T FhoR &1 HET-3MYI 3ieR, B 3T &l 3=
ST, STSIR. T 3R TRl 36T & T & AUl # @ gdsh &
3917 Ueh HhRIcHS i IROUTA HT TATT A & forw fhar arr
g, 3 B 3¢ T NI R e HAT & d FAE JoAT B
gre, Frad &7fa 3R FRoT & 7 F [Far = §1 iRy S g S
g BT & o o foRdr e @ FRicAs® fAEROT g3 g, St %
IS 1| § JUH-BIC-Uos T (SsegLl/SITH184/Tal/3MR) & 3rafara g

HIAT Feld! ARRICHS &, TSI e A FHIBI hRIcHS heldl
grar T ATl U Y, 06T, SR 3R S ¥ 3R & J6Y
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Vi.

Vii.

H et 19.02.2018 & 3ifad S aRomaAT # 3% & €. 14/30/2010-
SISIEANR A oeh o o Wl FhRIcHD heldl Hl Teh HI TaR
& &Y H AT I-T AT| e 3Tl ehr AT & 54% oo FRrae
3S SIafh qga AT # Hae 49% T PRI g, S gAidr & %
AT H BISHT Hed HRHN o W 36T &I HAAT 1 eiRa
fera|

dredl # TRrae aRasw | R # AT § Iwsiad SeiRT # e
3ceT 1 AT a¥ell, BRe] agel (Faehieh 100 & 47 3R 100 & 46)
& AR A g¢ 35| 3N FReaad Rfgad ($) 2025/325
Repls aear § 6 Ui da 7 Al 3mara f fAd 2022 & 31T @
e R 913, Sefer qUdiT |9 & 39 &) A ole] 36T Hr s
&I ORI H dhadl 2% deh FRIEe 38, S 39 3R gRAT &1 hiAar #
fRTae & THT YA AR FORAT A gl Fl

aY-dR 3AR-UGTT HRUTAT 1 AL 6T Fcll & BXe] IS &l hIdAd
# g §91 GOREe (2021-22 @ 2022-23) JAG # HOQ HA gefd
(15,158) & @y gg, STofeh 2023-24 3R g A Hafy & fiw, 5
AT A 28,864) T HI gafer oY, we] 3eer &1 gfa wAd & gl
®H gl IS 3R STFT ke oF ThRIcHAD gr aT| 2022-23 3R I
T At & &, AT A T 51% 6 I g, STt T fosh,
i THE Fhar 3R AerEr # FRiae F787 3S|

MR a¥ 2021-22 gfafafgeres 7g §, Fife I Ja.901. F 3mad
W IR ek 30.09.2021 ek ofE] AT R a¥ & aiRas Hed =sh
RER @ad IR AT| Tehed faavor & R 79 F ured T S Fir @™
& e # 3§ o% @ 3¢ RAm T g, S aifa favewur @ g ar
HLAT g1 IR &l 2022-23 &I e a¥ & & H I0AET AT AT
I-FAdeY 2021 3R 3orgay 2021-ATH 2022 & AT 3refer @ foiaer
fSshT gl T Golram = =Ifge|

3dEeh of IYel HAGA-UF H 3eol@ [haT AT [ 39T 39l &77dT &
AR 3cleet 3R Qhr A Oy 3R AcAS &fd 1 grar agr fhar
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viii.

Xi.

AT| YehesT faavor TR off 3curesT, fadhr, &Taar 3uter 3 IR REery
A TRrae 9T AR FTar gl

Heaey AT # 53,709 AL #T g H A HA F HA dieA-red
R & e AT A gefdr AR 3w St @ AT # 9,585 TH
& TRrae @ 1 715 §1 2022-23 FH e 3¢ H W faehr 7 FAwae
forfer a ced geftr & @Y g3, et suh Fof fAshT sraRafdd @
foraa fosdiest el # ey Ush HRe § iR 3q Teld alis &
SToI3iETST foram arar g1 Y 82T & 3ITd &1 3T, f3d 9 3
o Ugel gTee adel al RIT oTAT 2T, 3dGeh aﬁﬁﬁﬂﬁ@m
g, AR A= & N Frge frel o Arm @ atfa & faQumems w@r
Y Hehdll

fshT ot & TIF 11l I AfAT X &A1 33T §, STafh &Hdr 393reT
ST IOTAT 55,000 THET T &7HAT W T 315 g, forasd aqa=-1 3 11 o
aifAer 8, See Uoh G ar=m g1 Sg & 3afr 7 42,452 A &7
3cTee TIT Il & 40,000 THE Y &7HaT & 38 g1 I 13 1 F+
el T TASESOT aNT H dcel 3T &1 Voo H Frae 3R Asigdr
# geftr IcARep Yeldlost @l T §, 31X 40,000 THET & grar Hr 75
faFar et &1 fRaT s & Al a1 IR RAE F1 TA9T 78T
gl

IR-3MRT0T faeevor T AR g1 WY & $HraAdr 3R el 7 3fas
faRrae, f@dsR 2021 & qreaRIel o S FATT, B 3T dHr &THAT
HT HAl, FITT F T sTR 3G T AHded, TIAT & fAeed 3R
3eTehl QTAT cTehaileh, hol ol AR 3 @lie i 2rd, BXe] 3egIeT &
I wlig odl, S o1 A gfd WA A FEH HHATAT (FAFATHT
T of@TsET 1.5 -2 . Ui fohellamsr &1 o), 3R afenst 3fod e
& AT ol I A IRAT & 319el o9msaT QR 3curead @ fAshr (2024-
25 & SETAT 3,723 aI8) 37erer 3reHdT 3R Afrse FgT far §1 Uehea
faeRor & WRT 120 # gRAT FET IR AT g

3MAeA-99 H $s fAaRUN &7 3dea & 39« st & favramemy fmar
AT §| 3Tdeeh I IFANHT AMOTeT I earT Fidey eh e (-
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Xii.

xiii.

Xiv.

533-925) H 3NN 9T AT UT| WIHRY @l a7 8 & dgd
AT FT &1 ol HT A1fey, fogd 3 3R I Arerdat &1 3ded
3R F@IF 1 3R 1 Fr ATt A ek war ot enfAer wer a@rfgul 3R
g Gl AT TIfeU o &7 3mdges o &7fd T 3afer & giuer fondr off
AId & 391G T AT fohar |

AT ait W 22% 317 &1 s §9 F A1) 760 HA1 S Fehdr
el e 3 i AT el # 3aRafd adar & @ frae 3mg
(Faeheh 100 & 62); TSR @I gite el =T foh Thiepd JRAT
3R AT glaeumit afed AfSea 3R @ dufoat @ s w@r
T g1 &IfoREd FHd 9IRAT 39 & uRa fr e @nfer ik s«
3 9 A A St § ar vafead faay e w aRafda fFar ser
AR, ST foh AN F[amEer 3T ~rTed & AT o & &1
66 H AT 3T gl

TSR & 36ae | & WEMG 7 & d6d aeiR Teqaedr are de
& & fwedl & @ATCT @ fRar g, 3R waefae gaern, o
T du AT, 3ucetr ATl Yeheel fdaRorT &1 W1 54 #HRA A
I BT TS AT ST HIACT F HTT AT §, Afhed @I fAATOT T
qu AT &1 P IMTRA = gfshar R e 3eger i gRar
TR 9fohaT & ST & 37X &l gl oIl [ohdT 1T g

TSI 75% Y JHATAT JATRISE Yo ol Fhifeh HAN Scdrcen
I 3T # hael 25.47% REAT §1 B 3TN & I 3Hihsl &
3THR, AATHS HT HAT H 50% S e & AHGT BlATCSEISS
ST T ST 7 ErHaT 11.7% T Jef&r gl FeheoT faawor &1 &Ry
133, f5r@et I cof § fF Ir-3i ey w1¢h R amar &, R 138
Tl T g1 IRT 134 9T U1 & 3hs Ied ek & [ 3w g
IR & Il ddieh & AT ¢ 6 9197 o arel STt J J s
i TATHTES g &, wife REdE AdwEed toaudad F e
THUOUHAS YollehduT YHTUYT R fRAT §, 3eTauAT 150 & 3ifaw
HeEdl &1 giafafted il § S SIEe TATETAS &, 3R Torsgs
3R ST &7 7 1,422 Gorfod sesar # 4 1,388 tATATAS & Hailel
3R SR U W AR I S IAT gH1G, 2021 3R 2022 #
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XV.

XVi.

XVii.

Yok A A & g WHR & o, TaAr e ARG FE&4qm
12/2026 31X 17 asf $r HI&TT & SasE BXe] 3697 GanrT fmer o
&TACT 98T & 3T W fGar fhar Sem aifge|

AT GIHTA-GIRNIT Kol Fouelt fAfAes o g fmar & & a1
fraiRd @7 & iR 319aT gedel 3% aRR fohar § 3R T 42
H STHEAT dlicierl & el ¥. 8 U Fatagy fehar arm §, offchet T 69
N-ToeTd FEarl 3cueat 1§t & ger f&ar ar €1 38 3Ry
fram & 7 39 3ifae S aRomAT 7 39ded gar 7 anfie fRar S

Yeheol TaaR0T & % AT §: FAHAROT Faar feelieh 23.01.2026 &
STefeh FAHAThd 3cdreent s 17.01.2026 T ORI fohar arar samm
IT §; N7 45 Ugg SReransit 3R A gfafkamst A d@efta war g,
St RT 42 & 3@9a & R 3 "s@ URMAF S aRonaA" Fr defid
AT &; R 113(iii) 7 gr 77 § 5 e 3marat & "d=r A #r
farafa &1 fgam; 3R W7 118 "I AR FI @efid Hiar g1 sy
F 75 #ff I w60 afkr fF ST & O @ &Y F 9 F e
AT 3RS 9T ST AT T T

S ST 1 Yooh MU {4 Ieg fohar S @ifgul depfeuss &9 9,
Y[eh UTiee ATl & SROT glel dlell &Tfc T g7 Fel o ToIU 3TaeTh
T 3% 87 gar TifRu|

T2 WS IR T BT T e
143. WM 3NN o Yeheod fAROT W 3oe feuforal & faeAfaf@d e

fru &

Seheol faaRor & gEaifdd 3cure & &1 &1 qise & el =@nfgul eerdr
AT 3cUies ART & HROT 8] 36NN & 3cuig 3R A 3cuig &
dra fhaY 8 areafas IR &1 @ & AT Fi5 A6 grR J61 fhar
I B

arar T a1g &I haer FIT Il @ HETT §1 B 3T o el AR
T Jeee & ToIT 37e@7-3769T 37ehs T U €, 3R fovaer foshr
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Vi.

Vii.

viii.

TN F e AR I8 Al 1S A FAdY F 9, IGT HAT & FAT
TR ) FURa o = gl

e f@ddey YeThRl @Rl Aldey &R &1fd & dehfedsh HRUN &
 H T A AAHAF § 3R T & ae gEarr §AlT §1 qud - e
Uos Tl 3R g8 - Tge a1 usy féew & d@aef #, 379 st &
THTAT I HAIT el AR IRT I H Gicd hael NbIs 9T 18T
gaRT AT AT FRA & TET H 3ol gl 2

AT AT, H HATATSA hT &THAT 918791 22,00,000 THLT g 3R et
A gecdl o AT & Hhleel oY 26,00,000 THE Th CI§€|FT $r
3FHfiE B aTAdT deff fAdTdlea@ & 3R $IRd Ueh dffid sei &

Al 3cureer IRAT A NS § THhd &, AT ToT AR, [FERIT Hrad
fAeiRor 3R dcares & e &, S omrd @ 150-160 J37eT 9fd vy
% FH T ¢

B AT o 39l &7AAT 15,000 THE F 55,000 THS dF Tl
& T 73T 800 IS TUY T fAaer fhdT| AT & AT & HROT,
15,000 THE fr &THTT dTel ar EIAT &l fAfSRT aar gz, 3R 1,000
g TN § 30w & [AU & T 40,000 THY & IR {FEAR A
A feam amar

Yeheed fAaX0T & W1 133 # I g IRomA foF JAiFar HrAd 31T o
ST fcy e # GatA S8 8, W1 138 & fAuda §, 3R gaerar Hraa
3ET o Sl o TUR WX 1A Hld gl ofd IROMH & FAfed fhar
STAT ARV

eheileh &1 T HROT AT §1 Be] 3T & Sl i 37afe & gRieT
I AT W o*** T Ui TAST HT 317 Jfoid f1, Safes 38 T3
mmm?aﬁmww*mﬁmqﬁwwgml

UIETRIET ok @l AR STelk Ui TAST A Teh AT Ui & &9
H ST ST AMRT, TE AT §U foh 9ga HAd # 49% @ R1ae
3T & Stefer hr Y T F g 2% d& FRmace 3 830K 38 &
s NETT JEATIT FET &1 Tgel ST AT Yooh & SUATh (Hes
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144.

145.

146.

PIHAT) TIET T Tl foam AT IR I RSy g ek AT Aol
Fr 3afr & fow Jemar ST vl

ENEEIR U

WITRRT A fGddcy TafehRl T Yeheol T T feoaforat & Srer & g1 I8
oAte fhar STar 8 fob gotdl @ 31fReprer feodiorar ggel & fohw 1w 3reqaret &r
YR §, Toletehl Ugel €1 Sirar &1 ST el & 3N g7 Sirar IRomAT 7 Fard
TN 9T gl ThAT ST T 81 &7 # 30T 90 Heal AT 3MMer dr S dr
RIS dTel FHegl Pl A g foham aram gl

feaeme walt o wfeor qarr Fr 1 afd Feeh ST F ey A7 [fee
sEicrar 3R fecaforgr &1 §1 Iifeientor & 38§ YehR i IS TEJIAT S St
$r & 3R 3Har A9 § F gama g #§ @ a5 ea7fa geh S S RauRs
qeil eaRT 3BIV T Y Hear AR R wF gdicd &9 & @aifera foar
g1 IIfSRor 3mer Al aXar § & &1fd &1 3o o 35 fr Fufa @
Taftd faffies e ATl 3R bl & THT Aol & UR W faHam
ST 3TaTF &, o &b [hdT U #ATSH FT 3eleT F IR AR

ITTERUT 319 ATAT & foh g 3TATS oAel ¢ 1o Ycdeh &Ifd HAleleh SlId Aty
& SNl 3rgar gt &ffd 3rafer 7 fIRrae wefdid &Y affd deel faeewor e
3¢ANT & &Ifd 3afY & Hiksl H &I H I@d gu fRaT ST 3TaTS B
yafad deiR aRFEIfaat 31T eXel 3egher & afdse aRfEafaat & 3mr w
ST JTTAh Hieleh IeleT-3eT Gl TR X Thd &1 S8l T Al
# FRrae oS & @ @, a@l 3w #erh ReR @ @ § a1 3 guR
A 81 Fehel &1 RAUR 9all & TH URacil T 3eler-37ell @ g, W &
B 39T A g TAA &7 F FUROT F arel TG g Fehd| FAI,
wifRreRor & @l grdfdes 3nfe wRept R Hehdehl &1 HHIT Hedished fham
g, oed ;e 3eger &1 Rfd 3R v W 30 anfigs germa & of
MfAer fonam aram §, drfes I8 iR T o @ T oo 3aaer s AgeaqoT
& g5 & a1 7
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147.

148.

AT aZAT FT Yehed 3R MgA=ar

TATRE FT Fgall § F BEFdior Teede # yEdiad had &1 3R Sea)
arel A LT FATC AT | SH AT Hed I Fel H MR 3R adam,
g0 duor fohU 910 GISER &1 UFHUIC HIAT # U A0 Feora, ST Aol
3 o Al & 397, guie 3R f3ATs Y e A, S50 & ¥ H W
SSET o AT & WA, AT H weldl (TSH ISTHIE) & TANA g
HT STdTaT, oj’ehw«»ﬁﬂqg’wﬁ aTell AT T FeT & il R & Had W
HYME & gotg MfAe A S TR 787 & 718, 98 3fhel T NSTHX
3R 37crar-37ereT duel U 7T WSTE AT T, HAT AR FAH & S B
TH SeTehRT & QU TE ¥ Ide W Teh g1 Sl i oleld 3R HAT 38
FifEgfeey 3R AP A gaT I AT MNYAIAT & ardt dr S @adT 7
& ded o 5 IR TET a9Ig Tdlel W 3o TAIhR HY foldr 4T, are &, <8
Afedw 10/2018 (7 RBdsR, 2018) 3R IFURET & TRMAR JIATT T IF dh
& AN, TS NI arell ALY S597 AT o7 & &9 # &1 718 81 38 e,
el & IMYR I arel g3 S0 a2 [AI7 16 & graenal & dgd uge
8l T S b § AR goTeh T fdRed Sl ¢of &l S =181 g

ST & aEgfasedn

Ig o o WU 1 O o 1 AHoR el &, Tl 81 g1 rea Aol
Y FHAThA 3cdieehl T T Hadl & Ay ARG qHeT Hog & Jele
& fAeiRa famar amar g, safd a1fad ar eRor e 3gzher f Hradh 3k
fasuresr W wifed 3mardl & woa W AR §1 A 3HeEI-3eldT FIAT &
YR W 37erer-3reer feiRor &1 &1fd &1 AuRor gerteAs aag 3rafd e
3CTNT & Feamad st 3R IS BeeA &1 ea-ar a3t AR
3fefeer-ll 7 gEaey |l FRe @ offg & 3MUR W AR & §,1 st
S 4T 'g 3R Aeafof@a # & 3T AT SR A off F Fr
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149.

150.

151.

HrAd g IR TERICHS HAT Feldr

fgaTael & 3egee |l (i) # WiRRRT & T8 R $iter S 3Maegedr ¢ &
wmﬁ%ﬁﬁg@%ﬁwmwmﬁmmmaﬁm
AT doh A *{dlémmﬁaﬁfﬁﬂmﬁsﬁmwg@ﬁ?ﬁlﬁﬁm
dohfedsh g1 TadTT ATH ﬁmmﬁqﬁmmmﬁ
fashy AT & ARl T & IR § (9T A TF AT 1%)| FUf, 9ga
AT 2021-22 # 1,60,552 ¥4 9fd AL § geH ST T AT # 82,139
9 ufd TAT g 918, 3R ST B Ay F e 3T A T ARSI (+44%
gfd THE) @ AR W e 3, [SEdhr AR aoR A FEaer geat
++x% g 15 A, & UNH FCY AT HT 9§ PAT H TY H9eA HAT P
3IEY TWA & AT H1S faehed A& AT, ST HRCAT AW & +++% g

$H 6 & @Y A T e 3@ B fAhr AAd 54% T 79 o g
HIAT 49% o TT I3, USRI Alc A § [ Be] 3T & f¥eh Had
YR 9¥ H 9gT HAT T AT 10% Th 3fAF A (xx+ 397 9fd AT &
HPIES +xx FII)| ST HT AT Th, TH IgT AT H TR (+++ T 9fd
THE & HRE +++ ) T AT AT AT| $H YR F31 JIAAAAT FTR1ae ee]
3¢ANT GaRT Ygdl Wied U a0 HrAq NiATH & 3oeleT & gl §, i
qifed ATl & gaTd & AT| Ig el 2Tl & [ AT & 3 dl 3 SR
o TR 3T Fr HAAT A IR BFam| uger & S aRomAT # w7 gelf
O AT @ Hd fGaecy qeThRi garT oRaT foham arar ar, fafdesr et
W, W AT H S el S0, @ AT W Yoeh o] AT R o ST
ATHYG AT, s Sfid H9al a2di & 3MuR W AuifRa i S 3

3Ras Frdr 3R ;e 3T Hr T Haal #F Prae

IITARRT Al T & o Fed AT T JIeTd H FRae & 329 TR W 3cUreah
T 38 939N 3R SHHT AT B 3T T oIl X 8 U8 e 3ehreT
T TshT et FeATTUd 3okl W 3MUTRA & 3R &7fa & 3@ 7 2% d%
&1 fRmae 3g 8, Sefh decy 3mad @rqgu FrHAT H 49% T F FREe
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S § AR oo 3e@er & e drerd & A B 918 g1 e 36T i
faaTa HAal # fRae a8 Rey a6 &t § 6 aRa & deaey 3mad $r
AT grfed g1 o1 a5 A A7 &7faddRe g7 | RIURS T8ThRI garT sRrar
frr av qUdT wg & JBfATAT @i S @ AdHEsT & 3 )
UIETRIHY ok @ AU 81 SH Ielral, Fed A, Jlefafedr 3N &mar &
Haldd UM & 3MURN W &ffokigd hidAd @uiRa & a5 §, St 2o 3eger
i R ot 37CeTdT AT PTG FORAT H ST Fr T

IR a¥ & fahed IR af-ar ggfar

152. 9if9sRl o 39 ds &1 o $r § F 2021-22 T giaAf@eRs YR ay

sTer & el g faveivor 2022-23 ¥ I 1 3@ d& & diffa g1, Feafarad

Fufa 3T g

. HEICH & § AT 75,806 UAS H g 1,14,357 UHE g1 9T, Alell
51% % & Jefd g;

i, HeeY 3T T 9gd BAd 1,15,559 9fd TAS & gehT 82,139 Ufd
THE g 91, 31UTd, 29% dF Fr fFRmae S|

i ERe] 3N & fshr A *+*% gfd vAdY @ gedt % gfd tHd gt
IS, ATT 22% dh HH & 5 3R TRAT 3T [T T & & W

iv. B 3T &l SR GEAT ***9% & Teaht ***% gl a1dm; 3N
V. B 3T & 9id ¥ FAfSid ol R dARIcHs 3 3R grieran

&S|

153. 31, HUAIC 9T YR q¥ Hi Warg 6T &1 oo 3T 7 g5 &7fa ey

I STl 81 37geer-Il faeawor & faw I 3maegs g § o &ffd dr 3afer &
g% Ia¥ H YA &fd HAYEs WUE g vl ST & gy H ufa vEHd
qRT H FAT AT HT oerd A TRae & FRoT @, S9fd G FoAq A
fiRrae Sl Wr 3R owra & T @ afeRr R 80 H & faw aw
ITAR ST T 3af & a1g & R ot rieRst ox e e R §1 IR
T G g 2021-22 &1 fAder foshr ageh & faemmeter & 3Ry W faar =
fopar arr B
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AEAcAF g, Tt i ATerEh

154,

3geer-Il (iv ) & dgd IhRY @l Hdeel-g9 & fhU 1T gral & srasg, Be]
3erer i FEUfT 9 318X STelel arel Tl ot 3MT¥eh SRl 1 Hediched il
I MEeTehl &1 TIA HHT H AMGSST & qUIdl, HET T & HAT
=GAIOT R omsrdedr H fIRmae, e omer 3R FASd ot W 3 |
fAeR AT §1 AAICHAS AMCEt & I Teldm § {6, AT 7 31% 1 gefY g,
Stafe e 3eeT T 'el fhr # 21% 1 FRrae 38 3 sah aer
REAER +x+% A TCh +++% @ S| SET o A F1 Fey 8, W
3¢NeT s AT 1 AT 2022-23 & 916 " g, Y T gHehT wlel foshr A
9efe TET §3| T T Feofd § T el foshr  fRrae feha & faw scures
& Taaele & HROT FEr A| ARy # PFae, s f& &R 103 7 gof famar
T §, 3cUGA H FHAT R Be 36T GaNT ATl oI 8 HA foshl &
HROT & g B 3EINT H g5 HAd &7 Y ASRAT 61 &

AT 131 11 TUT e 3G F &TAT

155.

WITRRT dAle #Xd § T Tosht oot 3R effeRigd s & @37 | 31l @
aftd ameral @ oige FuiRa frar amar 81 e 3e@ter i v ardar
& MMYR W &THAT 3T &THar 39T I o $ir 718 g1 i Al Fa &
o, 97X & TIAT I &JHAT &Y ToR3iersT Y fgar Je, 3R I Il i Ferar
WU AT 4, gliad], Fhe o 3R ST G w3y deeh
sy sremfaa W@

A ATd PR

156.

WITRT o fgdecy UaTehRl ganT 3feaf@d 3w SRt 6T o ST & &
fAda 2021 & el S FAMCH: fIT & Yool HT FATTT 394 3T
# &ifd @1 FROT 7E 1 IE g¢ dedf & Sud deey v @ wifed
ITATE 7 e g5 3R 3T M @ Imara e o, s R
R 88 H gof faam 1T B
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157.

158.

i, ANT-3TYf 3R 3N B 3T & &THAT: ART-3HTYfA 3 T Aisjgen
¥ AT FHT HGRISAT HT SATEIT HT ST Tl ¢l Ig 3T HAD Al
e IdTa, f9E W AT 3T §, 7 & ' 3TN 3T AFIT W
g gifaidl e §, S 38 o< 2|

i, ohforeT: UohfSieT o SROT o9TedTs 1,500 - 2,000 &. U THET &7 grar
Rl 31T T YA SEANT A1 R AT 3R e Y age B
(+++% 9fd THE) & T F AR T FH wA g AR FAURa afa
AT & 8 & 81 3% 31aar, TS 38 g T oerd S ee] 36T
I HIAT H ST ST g, ST & Fddqy vatehRi garr o fear arm
g, Fraa sl TPRIcAS & ST

iv. TREr 3R grepfder g &1 T faReSoT dhael Te] 36T & AcTHATSH
el § HfAT g1 Te] 3T o 3P &THAT § el faam, 3R
SH ST &l IS FHIUT F8T & fob HATHATSS ol 3cUTeel AT s ITelsErdl
¥ I a1l AR & fav e g & 39dier & ofa Ry 27 A
$r 7 F1 afRRT FAd 3egay 11F 3R FUiRa @ oS §, s
T sugeraar & fav o fehu S arel @t & Ees 3R fasre
T TGLTehaT Bl &

v. Sl @g 3R 0@ e aifa w1 FRoT g @ weh
Fifar 3eTehT ATITAT Pl [IAYOT & I8 @M 1T &

gIH W FIS oY FRE  hfFdad ®T § AT WiHAfes & 4, Tifed 3mardr 3R
T 36T F g8 aAfaF &1 & T FROMHF 96 1 disal F v a3t
qraT ST &

Himar fr [Feaueaar iR =T

EXO] 36T & sl H fAFH 8 & [HR, W o@r afgdl AR amwrd
Rerret & Ty & 3maeTs AT 715 AT a6 Fcarad Far 317 §1 Th 37eldT
3afer 3R Heel & F9Y #, U TideRl Yook ST H Teh 3T &HUaR &
Y IITSSRY & ST IROMH, dddAT S H el & v W 38T T81
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159.

160.

161.

STl &1 3Mhdea-99 & U a1v faaront 3tk gcarfua 3nehst & &g & 3 &1
fTYROT 9T FIS 3R AT 94T §, ST TAIUA 3iehsr W3R g

gfoRfga Hera, A GO W 3 3k fRfear @

IAART o 3Fqeer-lll 3R AU Fad IR & IHqaR Fafsa e e
T §S 22% 39YFd T S &, [T R 82 A ol e 71T 31TaR A
QT GIRT AT I-T gl ST o9 gl & AT F0 e & fovw R #
IS G el @M 337 g A goit W faarmehs 3curq X faar fhar
IRT ¢ 3R TE gAY fhar 2 § 1 deey A#EE & 3cdiee H o o
TS FRAWT & U HIg Hederd FAET AT AT g &TeREd AT ARAT
T A fAUiRd & o § IR arfa A & fuRer & fov 9ga Fad @
3G Jolodl AT g § aUT Yoo H AWIRY TSR Hr FAd IR &
ITER TR TR & &0 & 3R STor & i 7S

AT He

e Q3T AT H eleetr YaTehRl $ Iuged SoIR HTeqaedqr arel
drEY & & T W e ¢ & fav ARG foeam aam anl fedr o
fedecy TaTR & R 8 SR rdcTaedr arer dR SU 7 39 3¢9 A
o] H1Ad, AT Fea ar @ fed & deu 7 eIy gEar T@ &
gl 3, AT Hed W1 54 & RS v a0 3aR el 307 3ug+d
MR W AT o arar g, 99 3ugerd &9 & Fose fam arar g1 3cdies
AET @S 9 H AR AV AR 3cuie o ATt ar 3@ 3ifaA wer air
oAEl Seer |

TEAN Scareht B TR AR AT GITLEIRT HiAhe h. fA. A
T

IIRPRY Ale X § b QMASIIT GIHTL-5IRIT HfAshel &. fafFAes IR s
e HeRTeg Tl . fAfAES, 3d% UEGel & 3ad & UR 0T
W 42 G AT il #H Fehaey § W 3ol #H IRFAHADT
AWM Scureehl S FEl @ g T | 3o Far A Seh Y fedm arm g, 3R
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fagam (Rifsrin) #ARTer ¢z &. @R #, Foerpa Rafeair Rgan
THE & Tah fGEAT gl & &, 388 ger f&ar ™ g1 IR-ATHeAhd gganl
3cUleeh FHeThd 3cdieshi & v uiRa eia 3itaa anfeie & 3reher g
AHATh FAAIHT T dHlelshd HX T oled dTe ScUTgent i F&AT 1 o Srep
Y fear gl

R 35T & fod

162. YITIOT o YehelauT TIaioT o PREMe 133 & U a0 U Hf S fhar

g, St WEMP 138 & 3T w61 AT| REMH 134 & Hehs Te] 36N @RI
YT fhT 91T HTehst o 37TET §; JTTEIh0T SaRT FeITd & 01T oA &F 18
g1 WIEEROT & 31 IRITA ohl & ova & of ST &1 &, St US$ 245
T 403 ufd Hifeed T da & (37U o191 Rs 20.93 & 34.43 wfar fhetiarma,
uar Rs 82.14 9fq fhollamd & oISs H{ed &1 25% @ 42%)| IR-TA1-
TIfAT FEAWN 3cureehl W o) US$ 257 9fd #Aifeer &7 & e dur US$
403 wfd Aifgeh o1 & @fAse Yo A &A=t & @ gy, S3AEEIH 3cUle)
N AR R GHE AFER §

dEAAT | guesl. | quasl.403/

#. | g T * &
o IR H AdHABA | 2570HS W | TAS W
FHATA A3NTT ATF 6.13 fRam/TA
1 W»I'Ié‘cl's' 0.62% 0.17% 0.26%
! 3: . 80,266/TH3
ICGIEY fA3NTA ATAS 4.15 THaT/TH
2 0.12% 0.03% 0.05%
3: T. 2,85,243/TH3
IO @3N AAF 146 fFam/oa
3 1.14% 0.31% 0.48%
3:%. 10,41,667/TH3
EEE 31T |=TF 0.18
4 1.94% 0.53% 0.83%
TRan/fRar: &, 750/fRaT
m (ﬁﬂ_a. *k*k * kK, * kK,
5




164.

erde i daerd W 99a 0.03% & 1.52% &1 AT H gRM AdHSA
BhiAfesEss WS 3R TIfHT a3st WX era 31Tt glam, Sigl AHAR Y99
SeTqe g1 gTeilleh, ST foh ORI 138 #H Jooi@ fohar 1T §, el 3cdleeh AT
H e I 3 of o H Ui # §, 3R 3HAF 3euel & 'R W gaE
A @ ¢l

STel deh TATHUAS YAIFdT &l 698 g, TRER o e AdHARA Tatadr
& 39 gd W U & § for I8 ve vATHTAS & ®9 # Gofied @, 3R 40
137 ! TesTaR HMNTRT foham I1T 1 3MSTATAT 3R 317 hr TgeFel feoqiorat
& 9 1 & §F H Fodad 99 fRAl 307 3cug & deg # fAvigs aeen
S & ot & gafag fFe g § 3R 39 S Y gHETd Rl i A
A &1 T TIAT T F T AeT & AR 3T I FAAT g1 fohdr ST el
gl casgs AR U &1 A THAUHUAS SIS HI FEAT & aX H AHGT
I & W T SHSAl W Yod F YA F IR A FIS FAT AgT & T

[9TT [—ETE 1] AL T TS - TETETIOT 89
AE/AAT | quEsl. | JUHST.403/
a?'. SR YR H AGHARA | 2570A W | THS W
. 3T
&1 feear THT eI
CIE G e T $3HTSHY 3T il e e
¢ | @
SpRfeT ST T SHTSHY 3T e ke ol
;| Affse
(IeTelra)
m **%k* *kk *kk
g | Phifeserss SIS 31TAT 0.5/fharm; &,
et 162/TRar
W **k*k *kk *khk
g [T WBST | g iy $3MSFY ZeT
(ForEde)
163. g a@r a1 § & AT IequaE 3cuel, AT Tarsds, deir, dffse 3R



90 THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

gl 3T FAYC W AR ST & GO H, Gdeh Sid el &0 & 2l
w fAuiRa & Sl 8, 3R T goma & A9 arel Fs o JgEer RS
W AE W TS §| Fg WHER F G F Aot 3R @ e wfergaer @,
12/2026 & @Y H Tl $ gl & RT 28 & 32 3 130 # i Hr o
T &

165. RAURS galt of dF fear § fF AT R 3Ta ~Ted o AdHSA dar
S 3Mdeh @ HWAd dle # Jg AT § & Td@wg gou, Fad ge, sfor
Ao 3R IR-arfdRs Aea 0 s d92g § O 9| 7 & 3ided
T =T8T T TehT, I Y T 3o =amamerg & @Wedis o 39 Ader & favey
fiTurlt ganT aRR ‘e A AT & e @ IdER FY e §
3R safAT WHRT 3o 3G A JAET I & TIT G gl Tiany Aic
e & fr & P Prafarla SR # i &7 §U aRR ssegdt (&)
HEAT 6568/2017 & 3H[dR SIRY fohw 1w o
i sfergEeT FEar 14/35/2010- Sefedt i 01.06.2012 (Fe g s
T FE, ST, S 3R )

ii. 3TTERTE F&AT 15/17/2014- SiSiwsy featieh 05.12.2015 (3ifas foshy,
ol THUEANR: i)

iii. AT FEAT 7/14/2017- SIS fe=ieh 22.09.2017 (THUHIR H
EINNA 3R HARFA =geran: U §E, SR, S 3R E4=)

166. 3R gRUTHTaEY, FefT WAT Yo RGBT 1 o Foildr & 715 o
i, JfOEEer H@EAT 48/2012- HAT Yo (VSIEN)  fEeeh  08.10.2012
i. JfOgEer w@EAr 2/2016- HAT Yok (TWIEN) oAk 28.01.2016
iii. IO HEAT 47/2017- WAT Yoo (TSN feeAien 06.10.2017

167. 9Ifereor sie &ar ¢ o TEEeT J&ar 48/2012- AT ek (TSNS feetien
08.10.2012, &g HEdT 2/2016- HAT Yosh (VN fe=h 28.01.2016
o 3ifRRgEeT FEAT 47/2017- €T e (WSS e 06.10.2017 @07y did
ST & HROT 3 FATST & I ¢ |
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168.

169.

170.

Sheauwdr AR R 9 o Seegur (A1) F&AT 6568/2017 & Haer & &
26.08.2019 &I iR fAvTa wa 3mcer & ey @sdis & a#HaT Writ Appeals
No. 11/2020 3R 12/2020 g=R | 37diel RN T HiT IFATT e A
& foT Shtauwdr garT grR Re 3rdel @i & & 378, I 38 ARd
Y gaRT aRR Re 3dier & g&asly &1 Al ued adel &1 AR e
AT HRT Y (AT ASNEAAR) ear’T R Re 3dier & 38 Tadadr & ar
aqa o forar war fF e e dEar. 9/2020 #F 9ikd 3mcer &r o
Tellcl & ST Feh| R Fa o 7S Re 3rdiel e =€t &

TIfRERoT dAle FRar § o AT 3T ey & fAéer ssegdr (3 e
6568/2017 & Telch & 15 fafrse RGNt & Feet # oy fve v 9,

St @l T FATCA B TH §| TAA AHST Tk AS S g, S U 3o
S 3ty 3R 37T 3o W 3muIRa §, e wiffewor & 59 Jig &
AT T 3TIY SAARRT & TeoT F e 7 3R 16 & 3a9d 39) arfdicar
&1 fdge T g1 adAE S 7 AL cersarsd (33 faffes 3k e
ffduR® el g AT H{ea/AaTd Hea/AR-aTfdeRe e & Jehdieior
& "9y # fv v gt f A S g

war-sfer AgaET &1 e 7(1) Reafaf@a weus #ar §:

“TDGAT STAPRE- (1) FIH7 6 & 3T-f3g#7 (2), (3) 3R (7), 77 12 &
3TATH (2), [FIH 15 & 39-fAF7 (4) 3R @I7 17 & 39-1a37 (4)
[Afee 4 ot diq & arase, [AIH 5 & 39-A9H (1) & Hddlad grea
37desl @ qiagr 3rear S & GRI [T # 9ET GaRT ARG FifERT
FI TNTANT ITER 97 3UcSE FXT5 T3 Hls Hed STAFRI, Jlfa ATHT
FIfeBRY 3a6 TTAIAT 3 dGE A AFoe &, d 38 GaRT O & AHHA
SO IR OH SR JeTd #xe dlet GeT @ fafirse segAld & faar
UH Fi5 STAFRT [ 3T 987 & gehe g1 I 17"
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(2) AAT GIfOFRT TNGAZT HTEIR G FlAHNKT GGld Fa alel 9§71 &
3HHT IR-TNGAT TRTT TEGA F4A 61 96T FX Hehell & 3N Fla” STAH R
gald N arel 9eT FF I H U SR GRIfT 3T Siia J5 da)
& ﬁ%mﬁam@wﬁﬁwaﬁ@mﬁwmww
FHT & [& TR Foflelr FI THT 78T &1

(3) 3919 (2) H fAfRT [T §IT & &rage, afa AAT FIOFRT 5H
T & dgec & & TGAGAT FT 3RIE 3T gl & AT SAFRT FT
JGIcT a7 &l SIAPRT @ ddotlad #¥at I7 36 FH P el TR
&7 H gHC INA F HgAMG 37 & (T FIR T E a aF OF TRy
Fr 398 FX THT &/

171. =& 7(1) & 9ged IR-aeghl TS Ig TS Al ¢ b a9\ 6(2) [oa
gt & adafas o, @as 6(3) [Ad s iR Adias gef &
THRT &l 3ded @ Ifd 3Teey =], a7 6(7) [fedumes &t canr
TEJ W& P T 3 IR N alided], FH 12(2) [RfAS foswst &
Y Aielleieh geen], [@ge 15(4) [39UshaA & Tiplid &I Faa] dur =us
17(4) [3fae TAshST T Jhreld] & AdId 9 HEAT T fAdgeT ad THAT
IfAOT MIATAT §a10 WA & foIv a1eg g1 I Tose g o Muedgdar &1
aridcd HqUT CEI-ETer fAgal & cured &1 ¥E ORA & I gal aidcat |
3¢l BIAT 8, St AT TR 3R AR FASIT & 3Hefesq VI & sRileads
Hath gASA ("Seegdr3 W sfar @wsiiar) & 3feoe 6.5.1, 6.5.2 3R
12.2.2 & a9 &, ST MUHTAT S0 W@ & FAged W T od ol

172. seegd3n v&-sMer gasila &1 3eJeoe 6.5 Hean &

6.5 U FIF H FTAPRT S 39H TR & TNGAT g (38T6NT & [T,
FIF 30 gHclaxvT & [FH FideTelf @ Agcaqol Giawgeicas® &
greT g9 3¥ar Fife 38@ GHEIFNUT FT SAIABRT 3T T Jicl
SIFT AT 3 SIFT & SAFRT GIecd et dlel SqlFd G TAHN Flcigper
g3Ia g39T), AT S Slid & Y& GaRT TNGAT HTEIN G FYIE RT3
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T g, 3@ 31T FRUT G BT S G GIfAFT GaRT AGAT HiAT
S| UHl SRl 38 Fd Xt dlet Gey @ [aferse spAld & faer
gehe gl @I S| [Pelc gerdr 4]

6.5.1 GIfQFNOT NGAT STIASHRT 3Gcist I aret BTN &l & 351
IR-TNTHAT ERIT FEJT #xet S 39ET R I HRIT 31 Gaied
SIABRT & H 8191 & JgAg &7 & gegd AR F A9F-avg #
IFAFIT &G & GHSAT ST H| HATEIRT IRITYIFIN # O 987 T8 Feir
goa & 3 0F sTaeR) arifia v Se e a8 &1 odr sraremor
IRIEYIAIT # GRIT FoAleAl HHE o7 §ld & HRUI #T [GaR0T Geged F¥al
3i1aege F1aT/

6.5.2 e FIfAax0T Ig GIar § & G FT JeRier 3faa dg & AN
STARI T GaIaT a7 &l SFldhRT 1 Hdodlae #et 3ear HATAHT a7
HRIRIT &7 H 303 Ghelavvl & 0P e & felv dI) g1 &,
GIfEIROT O STIABRT &1 IVET $¢ Hhcll &, ST dF [ 39gFd Fidl &
3IHH FT & flv IF afila 7 [Far & & seen #8681 [pesiie
EcTar 1]

173. & ST WX 1499 AR HISeT M 3HeJetdse 6.5 T§ Waellel Hicm g fob ol
MU AR, [ gerctator § frel afaeqell & AgcaqoT gfaeaticas
T 9Te BT 3 SRR T Gl e aTel el T Yiciepel TeTa TSa,
SR 30T A dled cAfFd dr AT & =1 Jepe =& dr Sirwah|
gifeienT e T ¢ o Ay 3R dufas Fuar fr caear arRa & @
Hatl eridcal & 3q®T T el =RV A TE-STI fAgAr dr carer
Sl gHEsiia & 3Tl & $ S Aifew, S ff AT gafea =y
X AT gyF ANTF FH AT T, (2016) 1 CHH 91 3 FHA H
AT g1 IR 3T Hr geAeeatiad 8
“...23. 39 WTRINGT & FHAT acliehed @ FFfai@a sy epeld g
(1) ¥R & HGU FT 3gese 51(c) o & Afa-fAders Beuiar &1 wh
& Yfd TFATT &I d61aT Sl T TITH FIT| IRUMHATTRY, Jarsery AT &
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d A S el Fiefed F AT 8T €, 39 GU & FAHTedl garr 39
Sd &1 I8 0T TRufa § S8l 9RA R 37aAsaT O &1 g&dieRepdl el
& 37ar Fawrse At & gy Fae aeg ad €1 o Rufa 7 afg ey
Hlelel HR ARSI Flefed H IS Tohrd g1, Al 8] Plofed THTET G|

(2) T Rufa &7 a1 aRa R AR @Y &7 gEdieRepdr TS g 3R
3Fd G & ITEOT H IS el T AT §, CF Hlefel & IHEISC AT
dfeeyr graumat fr sarear A G fr aal &1 GgRr 9 e 3y a@ee g,
dfeh TET SATEAT 39ATS ST b Sl A & Tt & 3676 &l

(3) Tt Rufa & S8l ARA fordl AaTserT Al &7 gearaRepdr Isg g 3R
U G Y 3T Sele & fAT IS Fleled ST IRAT §, Y OH FlefeT T HehroT
Mo SATEAT & TAT CERAE SATEAT HT FTATHGAT & ST §1 0 Flefed
I SATEAT TG & @ Flehd WHAGTT EHdl & YR 9 &I S =@igy,
o T qd o[ iRl & 3MUR W, FAifd 3HA 3eged €@ Hael gl =
A AT § 3R 3eTeh Aol S S8 B

(4) v FREUfa &7 S@T ARG Rl AaRISET T &7 g&diaRehdr Tsg g 3R
fordT |fYr arffica &l o] et & oI Slefel ST1aT 9137 §, AT UH isfel ol
gt 3R @Y & TEfT uaue & ST F AR g, O dufAe emwr Hir
SATEAT O & AT Y H T ST A1feT] SHPT HRUT Jg g T TH ATHA
H ARSI O & ATEIH H Toh TA AarserT fafe-afgar Tafd &ear
A g, O @l geameierdl Usel & FArITerdl ganT 38 YR o] faham
ST & 6 asl gTareRedar Tsel F FHA IROMH 9red &

48. ..8H g 8 g A Yh ¢ b Ig IFd W 15 § 22 & 3feafad
Fafr ot Ter g7 Aot & R 23 & Rgyia (3) 3R 4) & AW
g1, S UG It ¢ fob fohdll RASET | &l 3MT dgled & fov e v
Be] Plelel ol SAMEAT fohd Yo T ST AMRTI AT §9 &, ST A &
d¥El # I SeogeIl FHSII & Jeoe 18.4 & TG I & IUAT e,
S TS ®Y T TE YIGUTT FAT ¢ [ T gTaeRehdrl 68T TSEr i 39
Ploell I SeegdI3N AT & U & T T Sl gam...”
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174. wfOeIor 319 A AT § & AT galea ST & I8T T 3N 37/
T Had BEfor AT AR, (2016) 10 vade 28 & WEer &
A 6 A arfeor garT fndl gaT ganT 39dsy wg 9 SRR &
I H MUAIAT & gd A AT THR a o & d1g, T STy &l
Yehe oIl TohdT ST dA1eT| HaeaA2Nel MY STeTehRT T WehelehduT o ahlel
T FAUET A U, AT FART Th FGIHYUT fSehivr 9= TH7g
Heal W HRUN HT Hehel & Hehell g, dlieh Y&T HHT Asal H I THS Teh
foh 3e7eh AT AT YT @I gideded! &1d @ Jofell H FAT ThR =T8T fhar
| gt 3 o gereenied g

30. §H JgT dael Jg TISC T Tlga 8 [ Fafea geif & rafaat ar
HHSG & fF9ed GHT, FAT FifEH0T & OH SFTITFRT gHe 78] Fa
TR f3E FTAFRT TaTeT Fe1 Tet [t 947 & TNgAIar giad # fafdaad
FHNPN FXD Ggol 81 TGAT HAT ST Gl &/ Fadaarelier TIAT STABRT
PT GHIFRT o Fel S FTEH GRAS §T, ANHT FIEAPIT v fadanqor
EfSEHIVT T[N FHE Heal W PRI HT HHd & Hhal § dlfd gar
AT &G & g A H& @ 398 HA IT H9fT & gidgagar ard #r
gl # FI FPR el [FIAT TGT) et T TGATAT S 375 H
AT GNPV 3Gl -1 HIADT H 5987 &7 & Frd axat Bl
faFHerr & o 78 FHar 3R 397 AsHYf & HRUT Tl & 57BN A7)
FN HHAI| ANAT TV FI Tg €17 IGAT IRV 3 e SAbRT F
TT TH TNGAT T HAT ST FTd AP STIAFN 3TelsE] Fla1 dlel [FH 987
GIRT TNGAZIAT FT GIaT 7 [37 747 81 STgi TNGAIAT & G1d & FPR
FNAT FHT T gl Tgl [AFH7 7 AfBT Gifdavor & v 38 SR $r
3QGT PN & Hellar FIHT FHis BT g S5, Tfa 3EH IT H
STTAPRT TETT H TNGAT 781 & 3N Gafda ger v &t 38 rdsifas
v 51 & T TgHT 81 81 U [FUfd # SRt 1 ddsifas dJa
f@&IT ST e, T 3G el dAoRHETT [FIT ST TfeT 3N non est

HIAT ST TleT/
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175. IIf8eoT W Al T & o AT Jdfcd AT J Fevalse 35vciof
(51391) folfACE §aA1H7 FAAT FifaHvr, (2006) 10 THHH 386 & AT H
AT & 9 7 & AdeTd MUSIdr & Tad: AT T Ser AaTs g
gl d2h, CH AT H MUYAIAr HT HERIHdT gl g, FI2AT IaIRE
gfacafeat & 0l MUT FETRT 9Icd gF STwel St 30 37IUT 39eTsy
o6l 81 Hehcll| offehel JEIT SATAPRI T MYAT TGN ST 32T & AT =g,
sl AU e A & YR WX fhar aem aifikwl a8 RuRa #er
AR ITfreor &1 & § & et Ay amsel &t vl T@r Jrer 3raeas
g T AT STT MYATAT 3TaeTh g, dgr off el urferaor 31T dssiudy
& foT qefd AHe@l S @1 Ted Gell an| TS 3 fAefafad
g

3. FAR R H, 36 AlH & UGV H Sl Haedqed g1 & FaP 57
Fo [QenfAde AR #xa @ &ia JH F A F araE Aot
gETifaa axa 81 AR GHET fFU v FHf & 0Fr AT giar & & AT
yoh IR (57 I T3 aeg3il T GICRIEN Yok S GgHr, Hodlded N
HIEVT JN &71d & [AERTT & fov) lAgm, 1995 & A9# 7 @ 3/eror
H AMAT GIFI0T f6dl G&7 GanT el ArFadT &1 T Hlet et T
SERIE AF 30 STl G 3693 GHET Gegd T3 JHAT F TG HeT
T 81 AR fAar &, [FgF 7 &7 3rerT oy A8 81 [RIHE 7 & adta
ATTAT GIFAFT &) 3T AL FI TGAGAT & HFE H HJoC FlAT HaeqH
&1 FIFIAT TTGAT glet G¢ HY ATAT FIEFIT F TNGAT HTEN T AR
3YelsE] @It dlct GE & FHHT IR-TNGAT ERI TEGA FXet & [el Pgail
TRV Il AT @R gega TG AT ST & al 39 987 # AHT
GIfQIFUT & FHET Ig TAlAT TIRT & TR Fo7lT FI 4T Tl &1
# ReEld #, R3FH 7(3) & Jddid AT JifeeRvr 54 A5y o7 g
&l & 13 TNIAIAT 3T T8l & 3R F& AHAG # ag 3T SRR B
3987 #X HHAT &1 g IIg @A AT 3 FIfeld diAd @ Gad qar &l
3YoISEl o NIt H GERT G&T GHIIA il & il G37d Jdlel QRN #¥et
#H 38 H3s i &1 I [FIH 7 3F Iadd aMgAgar H &dd: HieT
AT ITTeqeF gl &1 [Avdag, 08 HH H TGAIAT & HaeTHcl it
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& =g SFraiRe giaeqfeal & OFr AT SAFRT FIed g Sl St
378 gl 39S gl 8 Hhcll] el GEgd SR F MTAT T@T
STTAT HTFeTeH & IT g, 3FHT AT G HIFHG & TR G¥ [T ST
TIET] TE AT AT ANAT TIEAIRUT & F13f & 13 fadt ey araed
TNGAT IT@T ST HTegF & Ir 781 gl NTGAIAT Higeds gl Tgi
el G, 37id CEGAT, & AT Gafed 3if&eal # @1 daad
gerr 67T/

176. wrfereor sie &ar § & s 6, 7, 12, 15, 16 3R 17 &1 AHEAqEn
ST ¥ I§ TS g1 ¢ & AfAa wifteor & fov amea qea, @afd
Hed, sUeT Aol 3R IR-effdeRe Hod HURT e & ygad geufd &
HROT T qOT FISEFOT The AT IMaTH g, o foh IaTS &7 & @I &
foRaeT 3MTehs| WIRISOT 319 Ale &ar § b d 7 3R ssegdism wasild
& 3T 6.5 % Hed TaIY §7 & GIAETRIT STeTehT T TehelenoT GuameT
ARUMA 3cUes] & ehell &l SHY HATH SsegEIil HEET GaRT HRd THR
& fa%cy sscgdi3 # FhE HNaS H AT Hhdl & dU7 AW 3cureent &
Fgarer AR gfafshart grea gl a1fra gr dshar § 3R wfeeor garT danfod
FRIAET Hl TTT SecgeIT A & Iootel & & H HAGT S Hehl gl
gHeh AR, VH Fehclaul & BauRe well (2o 3ehNT Higd) Garr
HRCAT ATl & THET HheAdTsl & Tehell ¢

177. wifaIor Ailc T & fF Jea™ faga 7(1) #§ Ih-aregsnt @s # @37 16
H TOSC Iool@ A8l ¢, [T o Al & aHAsEquT Sredr s W Ig
fAad 16 & 3dd 6T = arel Jehdlaor 9 8 WA 9 & @] 8T &
U SRR Ol ST F d §AY, S & aRie 3ryar difad FuRor &
TOT H Uehc 181 fohdT ST Fehdl, IT 9TH 16 & TROT H Yo X & 1T,
ar 3O A 7 & AT e F IS MUSAIAr I 3T & Awer &
STTIT| SHAT HRUT I§ ¢ [ Thelor Taaior @t BauRe 9&f & Sy
frar Srar & 3R aredfas ¥4 8§ I8 F6d & foIv U A gEddel aef
ST § aUr #fasT # foRdT off 987 & T 39ersr Igamm| IfEeRior 31T dlic
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178.

T & 7 Y ey 3ifaw fasest & gawe A8 A ST T, 3§ TwA &
fordl =T A oY yehe wET fhaAT ST FehdTl I AW &9 @ AATT Hod,
fATa e 3N AN-eIfasRs Aea & FIfREoT garT Fehdleaor faawor &
ATETH ¥ Y Yehe FET fRAT ST WehaT| WIfRIEOT & AT H, ST & el off
WOT # HAT H{ed, dd #ed, st Aol 3R IR-eTfderes #ea &
foRA8T 313 U A W Ud g IR AT ¢ AT (range) & ®T H
Sehe fohar T g1 3egYr UHr FRfd 3cuest gl foreT wiftrentor wefr e,
foreteh fed gfaeael 3rar e AU §, & Jra # #A6T7 o arell et
FUell I TTAI-HaHT MIAT STARRT Tehe A 3R 3Tl el & foIv
aTe gl Sfeen, Ay §F & a9 S WY FUell of ag SAedhRl Adolfaddh &9
8 gehe oI AT & IR 38 MYAT AT g U HAIH 7 & AR 3HR
ST el & J1G TIAHOT o aMGARIdT & gid ! TAIhR R 8l Jehdiantor
fdeor SR A FHY ARG IieoT garT FUiRd qeeT goa, At
Aeg, s Ao 3k R-afders oo & & d ANy TR &
ThREIUT AT 7 & 36T A fahel X &Ml IIfor g o Alc T &
& sifaa fased a1l wva @7 T IEHRT @ MIAT I@AT TTUHROT &
foT s 2

SRl deh JehcIendol TdeRuT H Heg-37sTehicer difeie & Y # Ig O ¢ &
3FA & o ofSs Hed, @ NSR, & 37sTehicer T UM 3 o & 1S dar &
g off AT Hhaa “Negative” for@r mr o, wiigeor fAsafaf@d sile war
g1 NSR & aredfdes 3HiehsT 8Xe] 3631 EaRT MU STy & & # grar
ferar arar o7 3 TIfRIeoT garT TR fhar aram ATl @SS Hed DG Systems
T UIed Sel-&eI-aR 3maTd st & AuiRa fFar ar § 3R 3w s 3ifas
fosshst & WM 90 A HeF-3sTHICH Hr AT & AU Tehe T ar=T §
IIRIRIOT e &l § foh Hod-3/SThieaT T AT (ATHC) HT GATHT Fhelanlol
faaRor & REME 92 H far ar ar| WfeRor o AT & fF Rvy g O
Sirar 37afer & SRIeT ATl T oSS Hed e 3T T ey foshr wifta @
A & @ 3% gl degdR, AV Q¥ @ HoF-3isThica HHN &I &
APRIHS §1” AT Al Xl ¢ o F@@t & 3regeractn-1l # Frienior @




[ATT [—ETE 1] AT &0 TSI © AT

99

179.

180.

181.

Tg ST Fe T e HT IS § fF 3T [FU AT IAEal F HreAdl W g
& H H, FIT AR H FH 316 T HIHAT Sl Jolell H ST T a0 ATl
CART HAGcdqUT Hed-3TSTehicd gé g, 37Yar 7 VH HTITAT T YHG AT
HIAAN T HEcaYUT ®T § HH HAT AT 3H Hed-geid H Hgcaqol &7 4
Ahell & ST 3eAT g5 T oSS Fog TAT FeI-31THICIT H1 AT
ThIUT RAUNE Ui & Hed-3{sTehicar I AT AST H HETH Folrell g,
Sidfeh TehHATT ERe] 3cUleeh i ety farshl Uit sl FRIATT I@dr g1 rfereor
e T & T 30 HaY H HeI-3sThical dhRIcHS gl W 8 e 31T
&I &I & Thar &1 wifeRor & gediaor faaror 3R adae 3ifas fasest
# g IR ¢ & HoF-37sTh i 6 v FuiRa 61 718 3R ffaure gaif
T FgAST & v 38 aRolecy &9 # o g gl

Sigl ah US$ ufd #ifesh o & AffAd s #few, ey @da #ea 3R
ST ATfSTeT & TeheIhiUT &l 92T §, WITUROT dAlc &l § & dHT Heh
dur e 3R SR wfee & @Ader 3es, ST & IR S fir 9 g,
MUAT §| AT Hed a7 AT Hed & AT & geufa 3R ST aAfes
AT T Gerrar HAF fAswst 7 fmar am@ar g1 @ATT #qew US$ 1,000-
1,100 9fd #feew o1 H @ 7

TGl doh TANSUY & YhelehiUT &l U2+ &, WITAHIUT Ale il § fob TA3TsU
&7 fARUeT 3iThsT, ST fF IW g i 715 &, MIT §1 T3Sy

TRT el 1 getfa T Fehdiaror faeRor # faFaR & gorem fohar amr
gl TANESU g8 A g oae 3R WX &fa JA1fela uiRa o srar g
3R affa AT &1 e 7 gee R 81 Juif, R-afoers goa &
d#AT US$ 1,100-1,200 wfar #Aifgew e gl

SEt aF FAET F YHAFOT F YT &, UIET 7 faar & At @ g9t
SR 3Tdesh SaRT MYAT IR TR 3Ty TS 7S A 38 3faRked,
SRR o B SET 7 T o <ot Riem & 3iferst & 3R o sfeaor
ZaRT fEIRa 3mTa AET & IMUR W AR Feila @ ¥ wReEReT @& RER
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¢ T i AT o] f¥ehr & MU W @uiRa & 715 § 3R 3maes 39
MY AT §, FHTIT TITRIRIT SHHBT GollAT 61 Y Fehell AT| HYfeh Ee]
3T AR H ThATT 3cUleeh § 3R AT ATET T Gl fohar ST g g,
AT T TRULT & H Tohe e & B 3TIT HT eRe] TehT T Golralm &l
SiraT| Ufderfe Afer & ygid & FOd Sl 8] 3ANT SaRT 39
e BT TeATdel H BdURS &l I 3uceyT W1 15 AT fdurRs geair
o B 3¢ & Tral & T A DS ATdeh TEJ AT T &1 37el: FehIohior
faawor # 38 R o 1 @ BAURE 9alt A F$ gfdswe goma g1 w37 &
GITEROT 33T Al Hal & b Tg STeThrT 31491, 477 IT SRUMcHAS HIY &
fuRor & foT grEfe FE7 81 'el 36T A I AR Aol h &
Gt 39 g1d & H&T H 39y Frs | $HG dIAS[G, e o ST
sifasr st & Rame 85 & Afer #F dAT & T H yshe R g

182. WIah 132 H Y& 3Mehst & TG H YA &I faaR § & Ig Setshry
3TANTHAT FeATel & I W IR &, Fae Al corsas R faes
CaRT e 3T 81 AR g1 TIeT sle & § o ST corgals sfsar
fIffes 3 9T 39 ATHRT & MY Sarr § 3R 39 IJg AT Hr § &
UHT SITARRY T IRIOT SaRT el AT ST =g |

183. &1fd 3@ & g% a¥ & fav o & gfa see awa 3R foehr qoo &
T SR Y & T H Yehe H IS gl 3desh o $H SRl T
IMYAIAT T grar Fhar a1 3R TE ATHRT g & T H 3uelets wis AN
TITRIeRIOT &l faeR § b I STl 8ol 39T T o[l HLH § Hered
SIaATT-HdeaTfTdl AR § 3R 3afv 5§ ISRl & MU A &
fov gaed 3R sRoT Aieg &
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3. sy

184. 331U T oehf, WeleT T IS Faar 3N Reiaey JeTehri ganT fohw v et
3R 39 Sra aRUTAT # goT 6T A0 ITER, 3R WIERT & FHeT 3ucey
aud A ea # @ g, witwd efafla ey e 8
. fRTeeT 3curg "AATST" §, 3 oo 3T GaRT 3curied Heey

AT T ¢ & AT 3cUlg Sl AT a&d &

i 3desh, IoRId T Hicalold US hffAshed fdffes, ¥d 2@) &
HATT @ B 36T ¢ 3R FAgHAEeh & @A 5(3) & dgd 3R
T 37IEIT T FAT &

i Y S o AT AT Ho ATAEeN & et & W1 7 & 36[AR
AR frar s/ &1 decy wree oifed fadl R ey g2 & 9Rd
# AT fhT 1T § 3N dree Aol FhRIcHA® 3R HhT

iv. ey &7 ¥ WY AW & Al # qof effe @ R oRa #
3cutel AR @Ud & FEY A FOT Jef g5 §, S 2021-22 # 60,648
THE § gl S T 3afr 7 1,14,357 A dF @ TS|

V. uifed 3ATdl o 8] 3T @ HIAGH HBT AGT dh & fHAT §
HeeY AT H 9gd FAT H 49% T A fRrae 311, Fefh e
3T T T T ARG A 2% dF FHr FRrae 31, 3 wle 3T
Y 39T TahT T ST @ A 9 Hog HAd A i & v A
glelT TS|

vi. B, 3T 1 aRcAfaeh &1fd §5 8, ST foh $8h 3cutes, &TAdT 393,
B foshr 3R aTeR fREleRy 3R 3w wmersear 3R afea ge &
fRTae & Tosc g, S AFRIcHS &1 318, STafh siohe, o, I S
AT A AN d W FhRIcHS AT, Te] 36N & TTlll &l FellT
WA F T 3maea @

vii. 3T AT FRPE T ST &7 315 ¢ 3R T FRUNCHS 9F & F81 dIsd|
B 36T H ddfdh &ffd Feey i & uiied 3mardr & Sror
£S5 ¢l



102 THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

vii. &7 AT Fefr 3cureal/fAataswt & fow ares aifeT @ &a £
iX. UIERIHT Q[oeh SRl Sfelfec & fa%ey &8l gl

185. 31, TSR Haey & & A & 3Yar Jgl ¥ g Gegy A= &
ATl W AT qeaiEl osh oET el T FABIRET SiaAr Iugercd
AT gl

5. el

186. WIthT silc & § b ot % 7 915 oF 3R |ef fecioeer uefehRi @l
R fohar I/ AT AT WX 3T, Scurcent/ o aTeent, 3MATcenl/SaTeraT3it
Td 3wy fgcdey UeThRI &l dies, &ffd 3R FROMcHAS FUh & Tgo3il W
el 3o & v gaied g fear o o1l GhRicH® diee HTfole, 86
36T &I aredfas &1fd AR wifed 3marat qar &fa & 99 FRoTcAs d9F
fAeiRa gt W aiftedt &1 g #7d § & ures 3R &1fd & T & & faw
TAREAIcHeS I feeh SRIRT STl eI &

187. WIS RT E@RT YT 3T HAR Yooh @A HT €A # W gu, HBEIR
uresT Aol 3R & ATfoled & SHAMR & e AREdcHs eIt Joh
ST STl T FAIRET a7 ¢ deean, Tl Haaae & s 17(1)(@)
& G s & TN, HIGY S & A & 3H¥ar ggf ¥ A deey
AT & ATl W Faf@d e Ao & @iad 7 & Sfedi@a i
& IR, H HIY H shog, THR GaRT STRT &l STed dTell AT 1 dRIE
O grF aut T A & TIU [@eearess qrea it o oEMT e i [AwBrer
N &
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Yoo dTferr
a-.:q o - o el X aﬂﬂ 3IGH R | gfae | Aqar
1) (2 3) 4 5) (6) (M (8) 9)
. T | ganferaier e
STeT. 3T, v
1| 29336100 STeT.37OT 9 FIH el 282 | wedr | guaEt.
HATHATST> o T Tt
aer
Sl o | RS g
A T | s PR
aer
S e RGIGEIC
RGIGRIGIERG] o
3 | 29336100 | HATHAG* | SA.AT0T :;rmgg - 248 | THCT | JUHST.
gar el fefAes
AT Eic Sesl Srseh
e P | s
aer
Sioi T | et g
Hed T | e
aer
3T Mes-
A e uferthe
T T | 3 Fyrer doe
R
i a;ﬁjm RMASTT EHTL- y
7 | 20336100 | HOTAIGT | STeT.aTOT U | gareter $fRwer &, | 257 | T | UWSL
Hfed F1 fafAes
aer
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F.H HTHTAT FT ot &1
. s - Hqer & sor 3cuTeeh TR | gfAe | Aqar
(1) (2) (3) (4) (5) (6) (7) (8) %)
HeT EIG| N
ST, 3107 \ o
8 | 29336100 | HOTHG* | SeT.aT0T Hﬁ?rahﬁ'é St $fwer | 257 | TG | JUHST
3SEET &, o
aer
9 | 29336100 | ACTHAIST* | SeT.aT0T 141%3 am—g FfAFT HUAT p57 | THCT | JuHST.
IGICA
aer
- AT . 1810 &
10 | 29336100 | HEMHATSST | STeT.3T0T :;rmgg ¢ aﬁj 403 | T | UL
aer 3caleeh
GIG]
ST, 3TOT o
11| 20836100 | Ao | LA | S 403 | T | gt
P A

* HAT Yo TMHRUT Fdel FdclcHs & JN [FERTENT 309G & &7 90 STEgahRT

T8l &1

188. 3uad Yoa dlferet & 3feaf@a Fufaat & fav Rfdse afdqaa gew a3
I 3MdcA-a AT Yo HRNRIAT T Th 9 A0S dioleh TEIT HiA
W werd grem, f9E W UE fieie SR e arell SUell & T 3SR gany
gEaraiRd T avon feifea gl St 38 a1 3R S & ugdarsr ST,
Sar & Arfaf@a uwa # &

# IENEEAER], AT FRAT § [ HRT $ [AFid F v §° T HerArse

F HET 3 &oTd GaRT FHa¥ $I Tz ded Fo1. 0. H () & AH IR G)
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GaRT fAHAT Fr 75 M # alyon FXar § f g9 disiw A df a5 qaer qof
IR FET &)

189. Ife Car 1S dieeh  SEd BT T ST 8, o 30 | & W o] Yook
AL gNIT| Ig TRl o] AT Yooh el iR AfAwaAt & dga dar
ek TSR SaRT FacT & & & IS HA9ol TFhAT & fovw qataE &
faem &1

T A

190. 3o Srar IROMAT & g & AT ImaTat o1 95T Fed AT e AT,
1962 & ogd AT Yoo aRT AR fhv a0 qaR uRolg Feg gem
3R 3HF AT T AfAfATH, 1975 1 9T 3,84, 9, 9%, 9W IR 97T H T
ofaTT 91T efoehl o ey gl AT e anfaer €

3 & gfser

191. 31 ST IRUMAT & FRUT Fheg TFR & AT & A%y i e AT
I URT 97T & ITER AT Yedh, 3cuTe Yooh AR FAT T AT Jfeor
o HHET T S|

3ifAame FAR, Afése arRmy
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF TRADE REMEDIES)
FINAL FINDINGS
New Delhi, 28th September, 2026
Case No. AD (Ol) — 35/2025
Anti-dumping investigation concerning imports of Melamine originating in or exported
from China PR.

A. BACKGROUND OF THE CASE

F. No. 6/40/2025 - DGTR - Having regard to the Customs Tariff Act, 1975, as amended
from time to time (hereinafter referred to as “Act”) and the Customs Tariff (Identification,
Assessment and Collection of Anti-dumping Duty on Dumped Articles and for Determination
of Injury) Rules, 1995, as amended from time to time (hercinafter referred as the “Anti-

Dumping Rules” or “Rules”) thereof.

1.  The Designated Authority (hereinafter referred to as “Authority”) received an application
from Gujarat State Fertilisers and Chemicals Limited (GSFC) (hereinafter referred to as
the “applicant” or the “domestic industry”) seeking initiation of an anti-dumping
investigation on imports of Melamine (hereinafter to be referred to as the “subject goods”
or “product under consideration” or “PUC”), originating in or exported from China PR

(hereinafter referred to as the “subject country”).

2. On the basis of prima facie evidence submitted by the domestic industry, the Authority
issued a public notice vide notification no. 6/40/2025-DGTR dated 29™ September 2025,
published in the Gazette of India, Extraordinary, initiating the subject investigation in
accordance with Section 9A of the Act read with Rule 5 of the Rules to determine the
existence, degree and effect of the alleged dumping of the subject goods originating in or
exported from the subject country and to recommend the amount of anti-dumping duty,

which if levied, would be adequate to remove the alleged injury to the domestic industry.
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B. PROCEDURE

3. The procedure described below has been followed with regard to the investigation:

3.1 Initiation

1. In accordance with Rule 5(5), prior to initiation of the investigation, the government
of the subject country was notified through their embassy in India about the receipt
of the present anti-dumping application.

ii.  In accordance with Rule 6(2), the interested parties were informed of the initiation
of the investigation by sharing a copy of the initiation notification with the embassy
of the subject country in India, known producers and exporters of the product under
consideration in the subject country, known importers of the subject goods in India
and other interested parties, as per the information made available in the

application.

3.2 Period of investigation and injury period:

1. As noted in the initiation notification, the period of investigation (POI) was
considered as 1st April 2024 to 31 March 2025. The injury period was set to cover
the years 2021-22, 2022-23, 2023-24 and the period of investigation.

3.3 Import data

1. A request was made to the DG System to obtain transaction-wise import data of the
subject goods for the injury period. The data was received and has been relied upon
for the necessary analysis after due examination of the transactions. The volume
and value of imports have been considered based on the DG System transaction

wise data.
3.4 Circulation of non-confidential version of the application
1. In accordance with Rule 6(3), a copy of the non-confidential version of the

application was provided to the government of the subject country through their

embassy in India, known exporters of the subject imports from the subject country,
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3.5

to the known importers/users in India and to other interested parties who requested
in writing a copy of the application.

ii.  The Authority sent questionnaire to the government of the subject country through
their embassy in India. The government of the subject country was requested to
forward the initiation notification and the questionnaires to the producers of the
product under consideration in their country and advise them to respond to the

questionnaire within the prescribed time limit.

Intimation and participation by exporters of the subject country and

users/importers of the product under consideration in India.

1. In accordance with Rule 6(4), questionnaires were sent to the following producers
and exporters to seek information regarding the normal value and net export price
for the investigation. Producers from China were asked to complete the MET

questionnaire in case they intend to claim market economy status.

w
Z

Producers/exporters
Anhui Jinhe Industrial Co., Ltd.
Chengdu Yulong Chemical Co Ltd

Foshan Kaisino Building Material Co., Ltd.
Golden Elephant Chemical Co Ltd

Henan Hongye Technological Chemical Co., Ltd.

Henan Xinlianxin International Trading Co Ltd

Henen Harvest International Co Ltd
Holitech Technology Co Ltd

©O©| O N o O &l W N| B~

Inner Mongolia Ihjuchem Industrial Co., Ltd.

[EEY
o

Jianfeng Chemicals Co. Ltd
Luxi Chemical Group Co Ltd

-
-

[EY
N

Shandong Hulu Hengsheng Chemical Co Ltd
Sichuan Chemical Works Co Ltd

[EY
w

[N
SN

Sichuan Golden-Elephant Sincerity Chemical Co Ltd
Sichuan Meifeng Chemical Ind' Co Ltd

[N
(6]

[N
[op}

Tianjin Kaiwei Chemical Co. Ltd
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11.

1il.

17 | Urumgqi Petrochemical Co Ltd

18 | Weifang Tainuo Chemical Co Ltd

19 | Yangmei Fengxi Fertilizer Industry (Group) Co Ltd

20 | Yingkou Tianluan Eiaborate Chemical Industry Co Ltd

Exporter’s Questionnaires were also sent to the government of the subject country
through its embassy in India. The government of the subject country was requested
to forward the initiation notification and the exporter’s questionnaires to the
producers/exporters of the subject goods in the subject country and advise them to
respond to the questionnaire within the prescribed time limit.

In response to the above, the following producers/exporters from the subject

country have responded and filed the exporter’s questionnaire response:

SN | Producers/exporters
1 | Brothers Wing International Trading Co. Ltd.
2 | Golden Elephant International Supply Chain Management Co. Ltd.
3 | Harvest International Business Limited
4 | Henan Xinlianxin International Trading Co., Ltd.
5 | Huagiang Chemical Group Stock Co., Ltd.
6 | Hubei Yihua International Trading Co., Ltd.
7 | Shandong Hongsheng Import and Export Co., Ltd
8 | Sichuan Golden-Elephant Sincerity Chemical Co., Ltd
9 | Weifang Changrun Chemical Co., Ltd.
10 | Xinji Jiuli Chemical Co., Ltd.
11 | Xinji Jiuyuan Chemical Co., Ltd
12 | Xinjiang Jinjiang Chemical Industry Co., Ltd
13 | Xinjiang Xinlianxin Energy Chemical Co., Ltd.
14 | Xinjiang Yihua Chemical Industry Co., Ltd.
15 | Yihua (Xinjiang) Material Trade Co., Ltd.
16 | Shandong Hualu-Hengsheng Chemical Co., Ltd.
17 | Sichuan Qing’an Materials Technology Co., Ltd.
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iv.  In accordance with Rule 6(4) of the Rules, questionnaires were also sent to the
following known importers/users of the product under consideration in India,

calling for the necessary information:

SN | Importers/users

1 | Agarwal Life Sciences Private Limited
Alfa Ica (I) Limited

3 | Balaji Action Buildwell Private Limited

Bloom Dekor Limited

Ecoboard Industries Limited

Exim Corp

Greenply Industries Limited

GVK Petrochemicals Private Limited

Ol | Nl o O b~

Hazel Mercantile Limited
10 | HEF India Private Limited

11 | Kishore Organics Private Limited

12 | Managlam Timber Products Ltd.

13 | Meghdoot Laminart Private Limited

14 | Merino Industries Limited

15 | Milton Laminates Limited

16 | PPG Asian Paints Private Limited

17 | Rushil Decor Limited

18 | Sandeep Organics Private Limited

19 | Stylam Industries Private Limited

20 | Sundek India Limited

21 | Surya Vikas Plywood Private Limited

22 | The Bombay Burmah Trading Corporation

23 Virgo Industries
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v.  Inresponse to the above, the following importers/users from India have responded

and filed an importer/user questionnaire response:

SN | Importers/users

Merino Industries Limited

Century Plyboard (India) Limited

Greenlam Laminates Limited

Virgo Laminates Limited

gl B W N -

Pristine Melamine LLP

vi.  Sandeep Organics Private Limited has also made legal submissions in the present
investigation. The importer has not filed any response.

vii. Submission has also been made by the Indian Laminates Manufacturer’s
Association and Federation of Indian Plywood & Panel Industry. These submissions

have been considered in these final findings.

3.6 Registered Interested Parties
1. A list of all interested parties that registered themselves within the prescribed
timeline was uploaded on the website. All registered interested parties were directed
to circulate the non-confidential version of all their submissions in the present

proceedings to all other interested parties.

3.7 Economic Interest Questionnaire
1. An economic interest questionnaire was issued to all the known producers and
exporters, importers, and the domestic industry. The economic interest
questionnaire was also shared with the administrative line ministry. The economic
interest questionnaire was filed by the domestic industry, various participating

users, importers and downstream association.

3.8 Oral hearing
1. In accordance with Rule 6(6), the Authority provided an opportunity to the
interested parties to present their views orally in a hearing held on 23" April 2026.

The parties presenting their views in the oral hearing were directed to make written



112

THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

submissions of the views expressed orally, followed by rejoinder submissions, if

any.

3.9 Disclosure statement and post-disclosure comments

1.

In accordance with Rule 16 of the Rules, the essential facts of the investigation
which formed the basis of the proposed determination were disclosed to the
interested parties vide disclosure statement dated 18" September 2026, and the
interested parties were allowed time up to 23™ September 2026 to offer their
comments. Comments on the disclosure statement have been received from the
interested parties. The post-disclosure comments, to the extent considered relevant,

have been examined in section K of these final findings.

3.10 Further Procedure:

1.

11.

1il.

Foreign producers, exporters and other interested parties who have not responded,
or have not supplied information relevant to this investigation, have been treated as
non-cooperative.

In accordance with Rule 6(8), wherever an interested party has refused access to or
has otherwise not provided necessary information in a timely manner during the
course of the present proceedings, or has significantly impeded the investigation,
such parties have been considered as non-cooperative, and the findings have been
recorded on the basis of the facts available.

In accordance with Rule 7, the information provided by the interested parties on a
confidential basis was examined with regard to the sufficiency of such
confidentiality claims. On being satisfied, the confidentiality claims have been
accepted wherever warranted, and such information has been considered
confidential and not disclosed to the other interested parties. Wherever possible,
parties providing information on a confidential basis were directed to provide a
sufficient non-confidential version of the information filed on a confidential basis.
Wherever information contained in this notification is based on confidential
information provided by the interested parties, the Authority has protected
confidentiality of such information while arriving at these findings. The authority
has not disclosed any information, disclosure of which could compromise the

confidentiality claims of the domestic industry or interested parties.
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iv.  In accordance with Rule 8, verification of the data provided by the domestic
industry and other interested parties was conducted to the extent considered
necessary for the present proceedings. The Authority has considered the verified
data of the interested parties in its analysis in the present case.

v.  The non-injurious price has been calculated based on the optimum cost of
production and cost to produce & sell the domestic like article in India, based on
the information furnished by the applicant and having regard to the Generally
Accepted Accounting Principles (GAAP) and as per the principles laid down in
Annexure III of the Rules.

vi.  All the arguments raised and information provided by all the interested parties to
the extent that the same is supported with evidence and considered relevant to the
present investigation have been considered.

vil.  “F**” in these final findings represents information furnished by an interested party
on a confidential basis and so considered under the Rules.

viii. The exchange rate adopted for the subject investigation is 1 US$=Rs 85.43, being
the average of the exchange rates notified by the Central Board of Indirect Taxes
and Customs under Section 14 of the Customs Act, 1962 for conversion of the value
of imported goods, in force during the period of investigation. The same rate has
been applied throughout these final findings.

(Source: https://foservices.icegate.gov.in/#/services/viewExchangeRate)

C. PRODUCT UNDER CONSIDERATION

Submission of the other interested parties

The other interested parties have made the following submissions with regards to the

product under consideration and like articles.

1. Melamine produced by the domestic industry is of higher purity and is produced
through a urea-based route, while Chinese producers’ production is coal-based.

ii.  The differences in the Urea and coal-based production directly affect cost and

pricing and must be factored into any price comparability analysis.

Submission of the domestic industry
The domestic industry has made the following submissions with regards to the product

under consideration and like articles.
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11.

1il.

iv.

The interested parties have not placed any evidence on record to show that there are
any material differences between the product produced by the domestic industry
and that imported from China PR.

The differences in production processes or feedstock do not affect the product’s
essential characteristics, end-use, or substitutability, and the domestically produced
and imported melamine remain commercially and technically interchangeable.

In all previous investigations, the Authority has consistently held that the product
produced by the domestic industry and that imported from the subject country are
like articles.

The product produced by the domestic industry is a like article to the product

imported from the subject country.

Examination by Authority

The submissions made by the other interested parties and the domestic industry regarding

the product under consideration and the like article have been examined and addressed

hereunder.

At the stage of initiation, the product under consideration was defined as follows:

“3. The product under consideration in the present investigation is “Melamine”.

4. Melamine formaldehyde resins produced using melamine and used for laminates
offer good hardness, resistance to scratch, stain, water and heat. Laminates used in
some industrial electrical applications possess high mechanical strength, good heat

resistance and good electrical insulating properties.

Melamine is classified under Chapter 29 of the Customs Tariff Act, 1975 under sub
heading 2933 61 00. The customs classification is indicative only and is not binding

on the scope of the product under consideration.

The applicant has not proposed any PCN methodology. The interested parties are
advised to furnish their comments/suggestions on the scope of product under
consideration and PCN methodology within 15 days from the date of initiation of

’

this investigation.’
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The initiation notification invited all interested parties to file their comments on the
product scope and PCN methodology within 15 days from the date of initiation. Apart
from the domestic industry, none of the interested parties have filed any comments on the
scope of the product under consideration and PCN methodology. Accordingly, vide notice
dated 3™ November 2025, the Authority notified the same scope of product under
consideration as notified in the initiation notification for the purpose of filing of response
and it was also notified that there is no PCN methodology accepted in the present

investigation.

Manufacturing process of the product under consideration.

Melamine is manufactured using urea as the primary raw material. In this process, urea
is first decomposed into cyanic acid and ammonia. The cyanic acid then reacts with
ammonia to form melamine, along with carbon dioxide as a by-product. Industrially, this
reaction is carried out either through a high-pressure liquid-phase method or a gas-phase
method using a fluidized bed reactor. The production process is typically integrated with
urea plants to allow recycling of ammonia and to minimize waste and environmental
impact.
MELAMINE PRODUCTION FLOWCHART

REACTION CARRIED OUT IN

| T ) |
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| Liquid-Phase Process | |
i | (Autociave 7 Loop Reactor) | i
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! plant for reuse in urea production. | _______ ! v
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| or Gas-Phase Method using Fluidized Bed Reactor.
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10.

11.

12.

13.

Uses of Melamine.

Melamine is used in making melamine formaldehyde which is used in manufacturing of
dinnerware, laminate flooring, dry erase boards, and insulation, in sound proofing

material and in cleaning products.

Customs classification and customs policy for the product.

Melamine is classified under Chapter 29 of the Customs Tariff Act, 1975 under 29336100.

The basic customs duty applicable to the subject goods during the period of investigation
is 7.5%. The imports of the product under consideration are allowed under ‘Open General
License’ (OGL) policy and there are no restrictions on the imports of the product under
consideration. The customs classification is indicative only and not binding on the scope

of the product under consideration.

Contention of the interested parties regarding difference in production process.

It has been claimed that melamine produced by the domestic industry is of higher purity
as it is made from urea whereas the product imported from China is made from coal. The
interested parties have however not shown any difference in physical and technical
properties of the product. Nor the interested parties have identified different functions and
uses of the two. It is noted that differences in manufacturing technology, feedstock or
production process do not, by themselves, establish that the products differ in terms of
their physical characteristics, technical specifications, end uses or substitutability. The
mere use of different feedstocks or production technologies does not make the products
different, unless it is established that the product itself has material differences in physical
and technical properties. The product produced by the domestic industry and the product
imported from the subject country possess the same essential characteristics and are
commercially and technically interchangeable. As long as the two products perform the
same function and are used for the same application, they are like articles. It is also seen
that while an importer trader has claimed difference in the purity, no such claim has been
made by either the participating producers from China or by users in India. The importer

trader has not provided any information on the price difference arising from the purity.

It is also seen that similar submissions regarding differences in production technology
were raised in the previous sunset review investigation. However, it was concluded that

the product imported from China PR and the product manufactured by the domestic
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industry constituted a like article. The Authority noted the same in paragraph 14 of the

Final Findings of the sunset review dated 23" August, 2021, as under:

14. It has been alleged that there is a difference between the quality of the product
produced by the domestic industry and that imported from China PR. An interested party
has stated that the product of the domestic industry is of premium quality. A similar
unsubstantiated claim was also raised in the previous Sunset Review investigation. Even
in the present investigation, neither the importers nor any producer/exporter have
demonstrated this difference in quality based on some empirical evidence. similarly, no
substantive evidence has been provided to highlight the difference between high-
pressure and low pressure Melamine. Therefore, in the absence of any verifiable
evidence provided by any of the interested parties, the Authority could not consider this

claim.

Thus, the Authority does not find any merit in the contention of the interested parties in

the present investigation.

Like article by domestic industry.

14. It is noted that the subject goods produced by the domestic industry and those imported
from the subject country are comparable in terms of characteristics such as physical &
chemical characteristics, manufacturing process & technology, functions & uses, product
specifications, pricing, distribution & marketing and tariff classification of the goods. The

two are technically and commercially substitutable.

Scope of the product under consideration.

15. The Authority holds that the scope of the product under consideration is “Melamine” and
that the product produced by the domestic industry is ‘like article’ to the product under

consideration imported from the subject country in terms of Rule 2(d) of the Rules.

D. SCOPE OF DOMESTIC INDUSTRY AND STANDING

D.1 Submission of the other interested parties
16. No submissions have been made by the other interested parties with regard to the scope

of domestic industry and its standing.
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D.2
17.

D.3

18.

19.

20.

Submission of the domestic industry

The applicant has made the following submissions with respect to the domestic industry

and standing:

1. The present application has been filed by Gujarat State Fertilisers and Chemicals
Limited (GSFC), who is the sole producer of the like article in India.

ii.  The domestic industry has neither imported the product from the subject country
nor related to any producers/exporters from the subject country or importer in India.

iii.  The domestic industry is a public sector company incorporated in 1962, with the

State of Gujarat holding approximately 37% of its total shareholding.

Examination by the Authority

Rule 2(b) of the anti-dumping rules defines domestic industry as below:

“(b) “domestic industry” means the domestic producers as a whole engaged in the
manufacture of the like article and any activity connected therewith or those whose
collective output of the said article constitutes a major proportion of the total
domestic production of that article except when such producers are related to the
exporters or importers of the alleged dumped article or are themselves importers
thereof in such case the term ‘ domestic industry "may be constructed as referring

1

to the rest of the producers.’

The application has been filed by Gujarat State Fertilisers and Chemicals Limited. The
applicant is not related to any importer in India or producers/exporters of the product
under consideration in the subject country and has not imported the product under

consideration from the subject country during the period of investigation.

Requirement of Rule 2(b).

The DG System data has been examined, and it is found that the applicant has not
imported the product under consideration from the subject country or any other country

during the period of investigation.
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21.

22.

E.1
23.

Requirement of Rule 5.

The applicant is the sole producer of the like article in India. The domestic industry
accounts for 100% of the total Indian production. The domestic industry accounts for a

major proportion in the Indian production of the like article.

Domestic industry.

In view of the above, the Authority holds that the applicant constitutes an eligible
domestic industry within the meaning of Rule 2(b) of the Rules and that the application

satisfies the standing requirements under Rule 5(3) of the Rules.

MISCELLANEOUS AND CONFIDENTIALITY ISSUES

Submission of the other interested parties

The other interested parties have made the following submission with respect to

miscellaneous issues:

1. Authority must independently assess the application and cannot automatically
initiate an investigation based on the applicant’s claims. The Authority is required
to examine whether the evidence is accurate, adequate, and sufficient to establish a
prima facie case on dumping, injury, and causal link. This assessment must be
objective, unbiased, and based on proper scrutiny.

ii.  The applicant was previously found to be non-cooperative in a CVD investigation
by the USDOC, where it denied access to its accounting records. Thus, the
applicant’s financial information may be unreliable.

1ii.  The Government of India has not imposed anti-dumping duty on Melamine when
the DGTR had earlier recommended the measures.

iv.  Due to ongoing geopolitical tensions, the Government of India has granted full
customs duty exemption on critical petrochemical products.

v.  High-Level Committee on Non-Financial Regulatory Reforms recommended the
revocation of quality control orders on various chemical products.

vi. The application fails to provide sufficient evidence of dumping, particularly
regarding export price and necessary adjustments.

vii. There are material inconsistencies in the cost of sales furnished in Proforma IV-A

in NCV. The NCV discloses two mutually contradictory indexed series.
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E.2
24.

viii. The applicant has failed to disclose the import segregation methodology adopted

iX.

for classifying imports into product under consideration and non-product under
consideration.

Post-QCO implementation on plywood and panel production, which already
increased raw material costs, increased melamine costs due to ADD would raise
plywood and panel production costs further, reduce domestic and export

competitiveness, and potentially increase dependence on imports.

Submission of the domestic industry

The domestic industry has made the following submission with respect to miscellaneous

issues:

1.

11.

1il.

1v.

Vi.

On the submission of the interested parties that the Authority has initiated the
investigation without examination, the initiation notification confirms that the
domestic industry submitted duly substantiated evidence of dumping, injury, and
causal link, and the Authority was satisfied that a prima facie case existed under the
applicable rules.

While there has been a history of anti-dumping duties, the domestic industry’s
performance deteriorated over successive sunset reviews. Directorate of Revenue
Intelligence (DRI) had found that the users had evaded measures.

With regard to the submission of the other interested parties on the issue
highlighting the countervailing duty investigation conducted by the United States
Department of Commerce, the domestic industry notes that its data has been
examined and verified for the purpose of present investigation. It is also seen that
natural gas supplied under the APM policy was not used in the production of the
subject goods.

The applicant had provided all the relevant evidence, and the Authority found them
to prima facie satisfy requirement of initiation.

The domestic industry has reported two separate costs of sales in Proforma IV-A in
NCV. The first figure represents the total cost of sales, which includes both domestic
sales and export sales. The second figure represents the cost of sales relating only
to domestic sales.

The domestic industry has relied on imports as per DGCI&S published data. The

domestic industry did not have access to DGCI&S transaction wise data. Since the
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transaction wise data was not available, there was no question of providing import

segregation methodology.

E.3 Examination by the Authority

Submissions on inconsistency in reporting cost of sales in Proforma IV A

25. With regard to the submissions of the interested parties concerning the issue, the domestic
industry has clarified that it has reported two separate costs of sales in the Proforma IV
A. The first figure reported represents the total cost of sales, which includes both domestic
sales and export sales. The second figure represents the cost of sales relating only to
domestic operations. The Authority has for the purpose of examining injury only
considered verified information on domestic operations for the present investigation.

Submissions on initiation without prima facie evidence in the application.

26. With regard to the above submissions, it is seen the domestic industry had provided
sufficient information to justify initiation and the investigation was initiated by the
Authority after satisfying that there was sufficient prima-facie evidence to justify
initiation. As already noted in the initiation notification, it was on the basis of the duly
substantiated written application submitted by the applicant and having reached
satisfaction based on the prima facie evidence submitted concerning the dumping of the
product under consideration and the consequential injury to the domestic industry that the
Authority initiated investigation to determine the existence, degree, and effect of the

alleged dumping with respect to the product under consideration.

Submissions on reliability of information submitted by the domestic industry

27. With regard to the above submissions, it is noted that the data of the domestic industry
has been verified for the purpose of the present investigation. Additionally, the domestic
industry has clarified that the natural gas supplied under the APM policy was not used in
the production of the subject goods. The natural gas used for the production of subject

goods is priced differently than the natural gas used for production of other products.

Submissions regarding non-imposition of anti-dumping duty in the past

28. The Authority has considered the submissions of certain interested parties to the effect
that, notwithstanding the recommendations made by the Designated Authority in earlier

investigations concerning the subject goods, anti-dumping duties were not imposed by
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29.

30.

31.

32.

the Central Government. The interested parties have sought to draw definitive inferences
as to the reasons for such non-imposition and have contended that duties ought not to be

recommended in the present proceedings on that account.

The Authority notes, at the outset, that the said submissions are not supported by any
evidence, and that there is nothing on the record of the present investigation which
substantiates the reasons attributed by the interested parties for the non-imposition of
duties in the past. The contentions are, therefore, in the nature of mere assertions and

cannot be accepted as a basis for any determination in these proceedings.

The Authority further observes that, under the scheme of Section 9A of the Customs Tariff
Act, 1975 read with the Rules made thereunder, the functions of recommendation and of
imposition of anti-dumping duty are distinct and rest with distinct authorities. The
Designated Authority is charged with the conduct of the investigation and with recording
its findings and recommendation on the basis of the facts and evidence on record, whereas
the decision to impose, or not to impose, anti-dumping duty vests in the Central
Government. The exercise of the latter discretion in a particular case, or its non-exercise,
does not curtail or govern the statutory mandate of the Authority in a subsequent

investigation.

It is well settled that each anti-dumping investigation is independent and is to be
determined on its own facts, on the basis of the record and the period of investigation
pertaining to that proceeding. The circumstance that duties were not imposed pursuant to
recommendations made in earlier investigations whether in respect of the subject goods
or of other products during the relevant period cannot operate as a bar to, or as a factor
detracting from, the making of an appropriate recommendation in the present case. The
Authority also notes that, during the same period, positive recommendations made by it
in respect of other products have been accepted and given effect to by the Central

Government.

In view of the foregoing, the Authority holds that there is no infirmity or
inappropriateness in recommending the imposition of anti-dumping duty pursuant to the

present proceedings on account of the history of non-imposition of duties in earlier
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investigations, and the said submissions of the interested parties are accordingly not

accepted.

Submissions on removal of quality control order on other chemical products.

33. As regards submission on removal of quality control order on other products, the
Authority notes the implementation of revocation of quality control order cannot form the
basis for denying relief to the domestic industry suffering injury due to dumping. Trade
remedial measures are imposed to address unfair trade practices and to remedy injury
caused to the domestic industry. It is also seen that those quality control order pertain to
non-product under consideration. Therefore, the contention of the interested parties

cannot be accepted.

Submissions on import segregation methodology.

34. With regard to the submission on import segregation methodology adopted in the present
investigation, the Authority has relied on the DG system transaction wise data for the HS
code mentioned in the initiation notification. Only the transactions with description

Melamine have been considered for the purpose to ascertain volume and value of imports.

35. The non-confidential version of the information provided by various interested parties
was made available to all interested parties as per Rule 6(7) and Trade Notice 10/2018
dated 7th September 2018. Rule 7 of the Rules provides that:

“Confidential information: (1) Notwithstanding anything contained in sub-rules
(2), (3) and (7) of rule 6, sub-rule(2) of rulel2,sub-rule(4) of rule 15 and sub-
rule (4) of rule 17, the copies of applications received under sub-rule (1) of rule
5, or any other information provided to the designated authority on a
confidential basis by any party in the course of investigation, shall, upon the
designated authority being satisfied as to its confidentiality, be treated as such
by it and no such information shall be disclosed to any other party without

specific authorization of the party providing such information.

(2) The designated authority may require the parties providing information on a
confidential basis to furnish a non-confidential summary thereof, and if, in the

opinion of a party providing such information, such information is not
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36.

F.1
37.

susceptible to summary, such party may submit to the designated authority a

statement of reasons why summarization is not possible.

(3) Notwithstanding anything contained in sub-rule (2), if the designated
authority is satisfied that the request for confidentiality is not warranted or the
supplier of the information is either unwilling to make the information public or
to authorise its disclosure in a generalized or summary form, it may disregard

’

such information.’

The submissions made by the domestic industry and the participating exporters
concerning confidentiality, to the extent considered relevant, were examined by the
Authority and addressed accordingly. It is seen that the domestic industry and interested
parties have claimed confidentiality on information, such as sales volumes, market share,
stocks, selling price, costs, profits, cash profits, return on investment, non-injurious price,
cost of production related information, normal value, export price, dumping margin,
injury margin, price adjustments, profit related information, sales channels, sales &
purchase documents, customers and suppliers names, etc. It is also seen that wherever
information is for an injury period, the same has been provided on an indexed basis.
Information such as the normal value, export price, dumping margin and injury margin
has been disclosed in range by the applicant. The Authority notes that all the interested
parties have claimed their business-related sensitive information as confidential. On being
satisfied, the Authority has accepted the confidentiality claims, wherever warranted, and
such information has been considered confidential and not disclosed to the other

interested parties.

DETERMINATION OF NORMAL VALUE, EXPORT PRICE AND DUMPING
MARGIN IN THE PRESENT INVESTIGATION.

Submission of the other interested parties

The other interested parties have made the following submissions concerning normal

value, export price and dumping margin:

1. Under the Customs Tariff Act, 1975, the Anti-Dumping Rules, 1995, and Article
6.10 of the WTO Anti-Dumping Agreement, individual examination and the
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F.2
38.

11.

iii.

iv.

V1.

vil.

Viil.

iX.

determination of exporter-specific dumping margins constitute the preferred
approach.

Sampling is an exception and may be adopted only where individual examination
is impracticable due to the large number of interested parties. Any decision to resort
to sampling must be supported by a reasoned justification.

WTO, Indian, EU, and US jurisprudence require sampling to be representative,
transparent, and employed only in exceptional circumstances. Consequently, the
adoption of sampling may expose importers to unrepresentative residual duties.
The Authority has previously conducted desk-based verification and individual
examinations in investigations involving a similar or even greater number of
exporters.

All exporting producers have already submitted complete and timely questionnaire
responses. Excluding cooperative, non-sampled exporters from individual
examination would effectively deprive them of their right to an individual
determination.

The domestic industry’s determination of normal value is methodologically
defective, as it is not based on actual domestic prices in China PR.

The domestic industry lacks to provide sufficient evidence to support the
adjustments claimed for determining the net export price, particularly for ocean
freight, marine insurance, commission, bank charges, port expenses, credit cost, and
inventory carrying cost.

Where imports are purchased directly from producers without intermediaries, and
credit costs are unwarranted because transactions are typically conducted through
letters of credit or advance payments.

Inventory carrying costs should not be deducted from export prices and would
improperly reduce ex-factory realizations.

No supporting evidence has been provided for export price adjustment. Inventory
carrying cost, are improperly included and should not be deducted from export price

at all.

Submission of the domestic industry

The domestic industry has made the following submissions concerning normal value,

export price and dumping margin:
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11.

iii.

iv.

Vi.

vil.

Viil.

1X.

The product has a long history of being dumped in the Indian market. In all the
investigations conducted in past, the Authority has found continued dumping.
Given the large number of participating foreign producers/exporters, the Authority
should adopt sampling.

The Authority has applied sampling in several investigations involving large
number of exporters. Sampling is warranted in the present case to facilitate timely
completion of the investigation and efficient determination of dumping and injury
margins.

Individual examination of all respondents would be unduly burdensome in view of
the high level of participation.

Since China is presumed to be a non-market economy, Chinese producers are
required to establish that their domestic industry operates under market economy
conditions.

None of the Chinese producers in the present investigation have filed a market
economy treatment (MET) questionnaire. Therefore, the Authority must determine
the normal value in accordance with Paragraph 7 of Annexure I to the Anti-
Dumping Rules.

The domestic industry does not have access to the actual expenses incurred by the
exporters towards ocean freight, marine insurance, bank charges, port expenses,
inland freight, handling charges, and other related costs. Accordingly, the necessary
adjustments were made on an estimated basis.

On the submission that no evidence has been provided for adjustments demanded
in the calculation of export price, the domestic industry relied on estimated data for
expenses such as marine insurance, bank charges, freight, handling, inventory
holding, and commissions, since actual exporter data was unavailable.

On the submission that inventory carrying cost should not be adjusted, at the stage
of initiation, the Authority did not consider inventory carrying costs as an
adjustment for arriving at the ex-factory export price level.

Inventory carrying costs, being post-sale expenses, should be considered to ensure
a fair comparison between the normal value and the export price at the same level
of trade. Such an approach is also followed in jurisdictions such as the United States

and Brazil.
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F.3 Examination by the Authority

39. Under Section 9A (1)c, normal value in relation to an article means:

“i) The comparable price, in the ordinary course of trade, for the like article, when
meant for consumption in the exporting country or territory as determined in
accordance with the rules made under sub-section (6), or

ii) when there are no sales of the like article in the ordinary course of trade in the
domestic market of the exporting country or territory, or when because of the
particular market situation or low volume of the sales in the domestic market of the
exporting country or territory, such sales do not permit a proper comparison, the
normal value shall be either:

(a)comparable representative price of the like article when exported from the
exporting country or territory or an appropriate third country as determined in
accordance with the rules made under sub-section (6), or

(b) the cost of production of the said article in the country of origin along with
reasonable addition for administrative, selling and general costs, and for profits, as
determined in accordance with the rules made under sub-section (6);

Provided that in the case of import of the article from a country other than the country
of origin and where the article has been merely transhipped through the country of
export or such article is not produced in the country of export or there is no
comparable price in the country of export, the normal value shall be determined with

reference to its price in the country of origin.”

40. The Authority notes that the following producers/exporters of the subject goods from
subject country have filed exporter’s questionnaire responses:
1. Brothers Wing International Trading Co. Ltd.
ii.  Golden Elephant International Supply Chain Management Co. Ltd.
iii.  Harvest International Business Limited
iv.  Henan Xinlianxin International Trading Co., Ltd.
v.  Huaqgiang Chemical Group Stock Co., Ltd.
vi.  Hubei Yihua International Trading Co., Ltd.
vii. Shandong Hongsheng Import and Export Co., Ltd
viii. Sichuan Golden-Elephant Sincerity Chemical Co., Ltd
ix.  Weifang Changrun Chemical Co., Ltd.



128

THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

XI.
Xil.
Xiil.
X1v.
XV.
XVI.

XVvil.

Xinji Jiuli Chemical Co., Ltd.

Xinji Jiuyuan Chemical Co., Ltd

Xinjiang Jinjiang Chemical Industry Co., Ltd
Xinjiang Xinlianxin Energy Chemical Co., Ltd.
Xinjiang Yihua Chemical Industry Co., Ltd.
Yihua (Xinjiang) Material Trade Co., Ltd.
Shandong Hualu-Hengsheng Chemical Co., Ltd.
Sichuan Qing’an Materials Technology Co., Ltd.

F.3.1 Determination of sampling

41.

As per the provisions of Rule 17, the Authority is required to determine individual

dumping margins for all producers/exporters who have filed questionnaire responses.

However, where a large number of producers/exporters from China PR have participated

in the investigation and filed questionnaire responses, the Authority may resort to

sampling by limiting its examination to a reasonable number of producers/exporters. Rule

17(3) provides as follows in this regard.

“17(3) The designated authority shall determine an individual margin of dumping

for each known exporter or producer concerned of the article under investigation:

Provided that in cases where the number of exporters, producers, importers or types
of articles involved are so large as to make such determination impracticable, it
may limit its findings either to a reasonable number of interested parties or articles
by using statistically valid samples based on information available at the time of
selection, or to the largest percentage of the volume of the exports from the country
in question which can reasonably be investigated, and any selection, of exporters,
producers, or types of articles, made under this proviso shall preferably be made in
consultation with and with the consent of the exporters, producers or importers

concerned:

Provided further that the designated authority shall, determine an individual
margin of dumping for any exporter or producer, though not selected initially, who

submit necessary information in time, except where the number of exporters or
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42.

producers are so large that individual examination would be unduly burdensome

and prevent the timely completion of the investigation.’

It is noted that while initiation notification did not contain a separate request for filing of

quantity and value information for the purpose of filing complete questionnaire responses

and all producers were asked to file questionnaire responses, post-initiation, 9 producers

and their 8 exporters/traders from the subject country participated and submitted

questionnaire responses. The table below shows the export volume of all the participating

producers in the present investigation.

% share of Total % Share
Total
QR volume Volume of Total
Volume )
in total exported to Imports
SN | Company Name exported to ) ) _ )
) imports India (MT) | into India
India (MT) )
from China | asper DG | asper DG
as per QR
PR System System
. M/s Xinjiang Yihua il falai falaie faleka
" | Chemical Industry Co., Ltd.
5 M/s Xinjiang Xinlianxin il il falaie faleka
' Energy Chemical Co., Ltd.
3 M/s Huagiang Chemical Fhx Fkx bk faleal
" | Group Stock Co., Ltd.
4 M/s Xinji Jiuli Chemical il il falaie faleka
" | Co., Ltd.
. M/s Xinji Jiuyuan Chemical folaiel Fkx Fkk falaie
" | Co,, Ltd.
Shandong Hualu_ **k*k **k*k *kk **k*k
6. | Hengsheng Chemical Co.,
Ltd.
M/s Sichuan Qing’an folekel Fx faleie falaal
7. | Materials Technology Co.,

Ltd.
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M/s Sichuan Golden- Fokk kK Fokk H*kk
Elephant Sincerity
Chemical Co., Ltd.

M/s Xinjiang Jinjiang *kk *xk — —

Chemical Industry Co.,Ltd.

Total **k* *k*k **% *k*k

43.

44.

45.

Having regard to the large number of participating entities and the nature and extent of
information required to be examined and verified in the present investigation, the
Authority considered that individual examination of all participating producers/exporters

was not reasonably practicable within the meaning of Rule 17(3) of the Rules.

Accordingly, the interested parties were informed of the proposed sampling exercise
along with the list of producers from China proposed to be sampled. A notice was issued
dated 23rd January 2026 and an opportunity was provided to submit comments on the
proposed methodology. The interested parties claimed that number of responding
producers/exporters is not so large as to make individual examination impracticable and
sought individual determination of dumping margin for all exporters. The Authority
however holds that there are a large number of responding parties. Further, Rule 17(3)
does not prescribe a fixed numerical threshold. It was unduly burdensome to individually

examine all the responding exporters.

Certain interested parties have contended that sampling is an exception to the general rule
of individual examination and may be adopted only where examination of all interested
parties is impracticable due to their large number. It is noted that Rule 17(3) of the anti-
dumping rules specifically permit resorting to sampling where the number of producers
and exporters is so large that individual examination of all participating entities is unduly
burdensome and not reasonably practicable. In the present case, nine producers from
China PR, along with their related exporters/traders, have participated in the investigation
and filed questionnaire responses. The test under Rule 17(3) is whether, having regard to
the number of responding parties and the information to be examined and verified,
individual examination of all of them is impracticable and would be unduly burdensome
and prevent the timely completion of the investigation. The fact that in certain other

investigations the Authority did not resort to sampling does not restrict the statutory
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46.

47.

discretion available under Rule 17(3). It is considered appropriate to limit the individual
examination to a reasonable number in order to complete the investigation within the time

limit prescribed under Rule 17(1).

With regard to the objection that sampling cannot be resorted to after receipt of complete
questionnaire responses and nearly ten months after initiation, it is noted that the
investigation was initiated on 29™ September 2025 and the sampling notice was issued
on 23™ January 2026 and therefore there is no gap of 10 months. It is noticed that Rule
17(3) does not provide for the stage of the investigation at which sampling should be
undertaken and does not contain any prohibition on undertaking sampling after the filing
of questionnaire responses. The second proviso to Rule 17(3) itself recognises that
individual examination may be declined where the number of exporters is so large that
such examination would be unduly burdensome and prevent timely completion of the
investigation. Mere filing of responses by the exporters does not divest the Authority of

its statutory discretion.

The Authority considered sampling of producers from China PR. After receiving
comments from various parties, the sampled producers were notified vide notice dated
23" January 2026. The sample considered was based on the volume of exports to India,
with the producers having the largest volume of exports, being considered as a part of the
sample, in terms of the first proviso to Rule 17(3), i.e., the largest percentage of the
volume of exports from the subject country which could reasonably be investigated. The

following producers were sampled.

Total Volume % Share of Total
exported to Imports into

S.No. Sampled Producer/ Exporter

India (MT) as India as per DG

per DG System System

M/s Xinjiang Yihua Chemical

1 skoksk skksk

Industry Co., Ltd.

M/s Xinjiang Xinlianxin Energy

2 ks Kk

Chemical Co., Ltd.

M/s Huaqiang Chemical Group

3 skeksk skekesk

Stock Co., Ltd.
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48.

The dumping margin for the non-sampled cooperating producers/exporters has been
determined on the basis of the weighted average dumping margin of the sampled
producers, consistent with Article 9.4 of the Anti-Dumping Agreement. For non-
cooperative producers/exporters, the dumping margin has been determined on the basis

of facts available in terms of Rule 6(8) of the Rules.

F.3.2 Determination of normal value for China PR.

49.

Article 15 of the China’s Accession Protocol to the WTO provides as follows:

“Article VI of the GATT 1994, the Agreement on Implementation of Article VI of
the General Agreement on Tariffs and Trade 1994 (“Anti-Dumping Agreement”)
and the SCM Agreement shall apply in proceedings involving imports of Chinese

origin into a WTO Member consistent with the following.

15. (a) In determining price comparability under Article VI of the GATT 1994 and
the Anti-Dumping Agreement, the importing WTO Member shall use either Chinese
prices or costs for the industry under investigation or a methodology that is not
based on a strict comparison with domestic prices or costs in China based on the

following rules:

(i) If the producers under investigation can clearly show that market economy
conditions prevail in the industry producing the like product with regard to the
manufacture, production and sale of that product, the importing WTO Member
shall use Chinese prices or costs for the industry under investigation in determining

price comparability;

(if) The importing WTO Member may use a methodology that is not based on a
strict comparison with domestic prices or costs in China if the producers under
investigation cannot clearly show that market economy conditions prevail in the
industry producing the like product with regard to manufacture, production and

sale of that product.
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50.

(b) In proceedings under Parts II, Il and V of the SCM Agreement, when
addressing subsidies described in Articles 14(a), 14(b), 14(c) and 14(d), relevant
provisions of the SCM Agreement shall apply; however, if there are special
difficulties in that application, the importing WTO Member may then use
methodologies for identifying and measuring the subsidy benefit which take into
account the possibility that prevailing terms and conditions in China may not
always be available as appropriate benchmarks. In applying such methodologies,
where practicable, the importing WTO Member should adjust such prevailing terms
and conditions before considering the use of terms and conditions prevailing
outside China.

(c) The importing WTO Member shall notify methodologies used in accordance
with subparagraph (a) to the Committee on Anti-Dumping Practices and shall
notify methodologies used in accordance with subparagraph (b) to the Committee

on Subsidies and Countervailing Measures.

(d) Once China has established, under the national law of the importing WTO
Member, that it is a market economy, the provisions of subparagraph (a) shall be
terminated provided that the importing Member's national law contains market
economy criteria as of the date of accession. In any event, the provisions of
subparagraph (a)(ii) shall expire 15 years after the date of accession. In addition,
should China establish, pursuant to the national law of the importing WTO
Member, that market economy conditions prevail in a particular industry or sector,
the non-market economy provisions of subparagraph (a) shall no longer apply to

that industry or sector.”

Authority has noted that while the provision contained in Section 15 (a)(ii) has expired
on 11.12.2016, the provision under Article 2.2.1.1 of WTO Anti-dumping Agreement read
with the obligation under Section 15(a)(i) of the Accession Protocol require criterion
stipulated in paragraph 8 of Annexure I of the Rules to be satisfied through the
information/data to be provided in the supplementary questionnaire on claiming market
economy treatment. It is noted that since the responding producers/exporters from China

PR have not submitted response to the supplementary questionnaire the normal value
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51.

52.

computation is required to be done as per the provisions of paragraph 7 of Annexure I of

the Rules.

As none of the producers from China PR have claimed determination of normal value on
the basis of their own data/information, the normal value has been determined in

accordance with paragraph 7 of Annexure I of the Rules, which reads as under:

“7. In case of imports from non-market economy countries, normal value shall be
determined on the basis of the price or constructed value in a market economy third
country, or the price from such a third country to other countries, including India,
or where it is not possible, on any other reasonable basis, including the price
actually paid or payable in India for the like product, duly adjusted if necessary, to
include a reasonable profit margin. An appropriate market economy third country
shall be selected by the designated authority in a reasonable manner [keeping in
view the level of development of the country concerned and the product in question
and due account shall be taken of any reliable information made available at the
time of the selection. Account shall also be taken within time limits, where
appropriate, of the investigation if any, made in similar matter in respect of any
other market economy third country. The parties to the investigation shall be
informed without unreasonable delay the aforesaid selection of the market economy
third country and shall be given a reasonable period of time to offer their

’

comments.’

It is noted that paragraph 7 of Annexure-I to the AD Rules stipulates three methods of
constructing the normal value for non-market economies: (a) on the basis of price or
constructed value in a market economy third country; (b) export price from a third country
to other countries, including India; and (c) on any other reasonable basis, including the
price actually paid or payable in India for the like product, duly adjusted, if necessary, to
include a reasonable profit margin. The Authority notes that under the provisions of
paragraph 7 of Annexure-I to the AD Rules, the normal value must be determined on the
basis of the price or constructed value in a surrogate country, the price of the exports from

such country to other countries, including India, or on any other reasonable basis.
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53. Itis noted that none of the interested parties have provided any information with regard
to domestic price or constructed value or export price of the product from an appropriate
market economy third country. In terms of paragraph 7 of Annexure I, the interested
parties were informed, at the stage of initiation, of the proposal regarding the selection of
an appropriate market economy third country and were given a reasonable opportunity to
offer their comments. Since none of the interested parties has provided any verifiable
information on the domestic price, constructed value or export price of the product in an
appropriate market economy third country, and no such reliable information is otherwise
available on record, the normal value could not be determined on the first two bases

provided in paragraph 7.

54. Therefore, the normal value for China PR has been determined on “any other reasonable
basis” in terms of paragraph 7 of Annexure I to the Rules, by way of a constructed normal
value. Accordingly, the Authority has constructed the normal value for all sampled
producers/exporters on the basis of the international price of the principal raw material(s)
consumed in the manufacture of the PUC, the best available information regarding the
consumption norms of other raw materials, utilities and other inputs, and the conversion
cost, together with reasonable additions for selling, general and administrative expenses
and a reasonable margin of profit. The normal value so determined is given below in the

dumping margin table.

F.3.3 Export price for China

a. Xinjiang Yihua Chemical Industry Co. Ltd., Yihua (Producer) (Xinjiang) Material Trade
Co., Ltd.(Trader) , and Hubei Yihua International Trading Co., Ltd (Trader).

55. The following three companies have filed questionnaire response as part of Xinjiang
Yihua group.
a)  Xinjiang Yihua Chemical Industry Co. Ltd. (Producer & exporter)
b)  Yihua (Xinjiang) Material Trade Co. (Exporter)
c)  Hubei Yihua International Trading Co. Ltd. (Exporter)

56. The export channels of the producers are as shown below

a. Xinjiang Yihua Chemical Industry Co. Ltd. = Unrelated customers.
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57.

58.

59.

60.

b. Xinjiang Yihua Chemical Industry Co. Ltd. = Yihua (Xinjiang) Material Trade Co.
- Unrelated customers.

c. Xinjiang Yihua Chemical Industry Co. Ltd. = Yihua (Xinjiang) Material Trade Co.
—> Hubei Yihua International Trading Co. Ltd. > Unrelated customers.

During the POI period, Xinjiang Yihua Chemical Industry Co., Ltd., China PR, has sold
***% MT of subject good of invoice value as ***RMB to India. Out of which company
has sold ***MT directly to unrelated buyers in India and the rest of the quantity (***MT)
has been sold to India indirectly through a related exporter/trader namely, Yihua

(Xinjiang) Material Trade Co., Ltd.

The subject goods (***MT) sold to Yihua (Xinjiang) Material Trade Co., Ltd., by
Xinjiang Yihua Chemical Industry Co., Ltd., China PR has been further resold to another
related exporter/trader namely, Hubei Yihua International Trading Co., Ltd., and Hubei
Yihua International Trading Co., Ltd., has ultimately sold (***MT) to India to unrelated

buyers in India.

It is further noted that Xinjiang Yihua Chemical Industry Co., Ltd., China PR has sold
*#*MT directly to unrelated buyers in India (as reported in Appendix-3A of Xinjiang
Yihua Chemical Industry Co., Ltd.) but one of the transactions of (***MT) which
commercial invoice was raised outside the POI period date (Invoice no. ***-V and
invoice date ***) but was accounted for within the POI in the books of the company. The
same quantity (***MT) has not been considered for the calculation of ex-factory export

price and landed value.

The producer/exporter has claimed adjustment on account to ocean freight & insurance,
inland transportation, port and other related expenses and credit cost. The same has been
taken into account after desk verification to workout ex-factory export price level, and

ex-factory export price so determined is as shown in the Dumping Margin Table below:

Xinjiang Xinlianxin Energy Chemical Co., L[td..China PR (producer), Harvest

International Business Ltd (Trader) ., and Henan Xinlianxin International Trading Co..Ltd

(Trader)
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61. The following three companies have filed questionnaire response as part of Xinjiang
Xinlianxin group.
a)  Xinjiang Xinlianxin Energy Chemical Co. Ltd
b)  Harvest International Business Ltd.

c) Henan Xinlianxin International Trading Co., Ltd.

62. The export channels of the producers are as shown below
a. Xinjiang Xinlianxin Energy Chemical Co. Ltd - Harvest International Business
Ltd. = Unrelated customers.
b. Xinjiang Xinlianxin Energy Chemical Co. Ltd > Henan Xinlianxin International

Trading Co., Ltd = Unrelated customers.

63. During the POI period, Xinjiang Xinlianxin Energy Chemical Co., Ltd., China PR, has
sold ***MT of subject good of invoice value as ***RMB to India indirectly through two
related exporters/traders namely, Harvest International Business Ltd., and Henan

Xinlianxin International Trading Co., Ltd.

64. Xinjiang Xinlianxin Energy Chemical Co., Ltd., China PR has sold ***MT of subject
goods to Harvest International Business Ltd., out of which Harvest International Business
Ltd., has sold ***MT directly to Unrelated buyers in India and rest of quantity (***MT)
has been sold to India indirectly through un unrelated exporter/trader namely, United Raw

Material Pte. Ltd., Singapore.

65. Itis further submitted that Xinjiang Xinlianxin Energy Chemical Co., Ltd., China PR has
sold ***MT of subject goods to Henan Xinlianxin International Trading Co., Ltd., out of
which the company has sold ***MT directly to unrelated buyers in India and the rest of
the quantity (***MT) has been sold to India indirectly through two unrelated
exporters/traders namely, Cosmos Vu Limited, Hong Kong and United Raw Material Pte.
Ltd., Singapore. It is noted that these two traders did not submit required questionnaire

response, and hence treated as non-cooperative by the Authority.

66. All these producer/exporters have filed their exporter questionnaire responses with the
DGTR except, Cosmos Vu Limited, Hong Kong and United Raw Material Pte. Ltd.,
Singapore. With regard to quantity (***MT) exported to India through these two
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67.

68.

69.

unrelated exporters/traders, appropriate adjustments on the basis of facts available have
been made to workout ex-factory export price and landed value. Authority has determined
the ex-factory export price level based on the adjustments claimed by the
producer/exporters have on account to inland transportation and port and other related
expenses. The ex factory price so determined is shown in the Dumping Margin Table

below:

Huagiang Chemical Group Stock Co. Ltd.

Huaqgiang Chemical Group Stock Co. Ltd. is a producer of the product under
consideration and has filed a questionnaire response. During the POI, Huaqiang Chemical
Group Stock Co., Ltd., China PR has sold ***MT subject goods of invoice value ***
USS to unrelated buyers in India.

The producer/exporter has claimed adjustments on account to ocean freight, overseas
insurance, inland transportation, port and other related expenses, credit cost and bank
charges. The Authority conducted a desk verification of the information provided by the
producer. Additional/supplementary information was sought to the extent deemed
necessary. The net export price after taking all adjustments claimed, and verified were

determined, and is shown in the table below.

Non-sampled cooperating producers/exporters

The dumping margin for non-sampled cooperating producers/exporters has been
determined in accordance with the sampling methodology adopted by the Authority. The
dumping margin for such producers/exporters has been considered on the basis of the
weighted average dumping margin determined for the sampled cooperating
producers/exporters, as considered appropriate by the Authority. The list of non-sampled

cooperating producers is as follows:

a. Sichuan Golden-Elephant Sincerity Chemical Co., Ltd
b. Weifang Changrun Chemical Co., Ltd.

c.  Xinji Jiuli Chemical Co., Ltd.

d.  Xinji Jiuyuan Chemical Co., Ltd

e. Xinjiang Jinjiang Chemical Industry Co., Ltd

f.  Shandong Hualu-Hengsheng Chemical Co., Ltd.
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e. Non-cooperative producers/exporters

70. The normal value and export price for non-cooperative producers/exporters from China

PR has been determined on the basis of facts available in terms of Rule 6(8) of the Rules.

F.3.4 Dumping margin

71.  Considering the normal value and the export price as determined above, the dumping

margin has been determined and is shown below.

DUMPING MARGIN

Constructed ) ) )
] Dumping Dumping Dumping
SN Name of Producer Normal Export Price ) ) )
Margin Margin Margin
Value
($/MT) ($/MT) ($/MT) (%) (Range)
1 | Huagiang Chemical
**k* *kx *kx *k*x 40_50
Group Stock Co., Ltd.
2 | Xinjiang Yihua
Chemical Industry faleka Fhx Fhx Fkx 50-60
Co., Ltd.
3 | Xinjiang Xinlianxin
Energy Chemical Co., ol il il Fhx 40-50
Ltd.
4 | Non-sampled
cooperating folekad faleled faleled kel 40-50
producers*
5 | Any other producer . e e - 60-70

*Non-sampled cooperative producers -

a) Sichuan Golden-Elephant Sincerity Chemical Co., Ltd
b) Weifang Changrun Chemical Co., Ltd.
¢) Xinji Jiuli Chemical Co., Ltd.
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d) Xinji Jiuyuan Chemical Co., Ltd

e) Xinjiang Jinjiang Chemical Industry Co., Ltd
f) Shandong Hualu-Hengsheng Chemical Co., Ltd.

G. ASSESSMENT OF INJURY AND CAUSAL LINK

G.1 Submission of the other interested parties

72.

The other interested parties have made the following submissions with regard to injury

and causal link:

Vi.

Vii.

viii.

Imports are not displacing domestic production but are necessary to meet domestic
demand.

Domestic industry has been able to sell most of its output and reduce inventory
levels.

Both export and domestic sales of the domestic industry have declined in a similar
manner, reflecting a broader global trend rather than injury caused by imports.
The import prices from the subject country are comparable to those from other
countries.

Negative price undercutting demonstrates that import prices are higher than the
domestic selling prices.

In 2021-22, melamine prices were inflated due to an exceptional global price spike.
Reliance on such an abnormal year distorts the assessment of price effects.

The Russia-Ukraine conflict significantly affected the melamine production chain.
Disruptions in global natural gas and fertiliser supply chains directly impacted
production costs.

In the melamine investigation conducted by the European Union, acknowledged the
distorted pricing environment prevailing in 2021-22. The elevated prices during that
period were temporary and driven by extraordinary global events, including
COVID-19 disruptions and the Russia-Ukraine conflict.

Any decline in the domestic industry performance is attributable to factors such as
fluctuations in raw material and natural gas prices, policy changes, currency risks,
and subsidy-related issues.

Natural gas is a critical input in the production of melamine, as it is used not only
for energy generation but also forms part of the upstream production chain for
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ammonia and urea. Accordingly, its cost has a direct bearing on the cost of
production.

xi.  The procurement of natural gas is subject to specific pricing and end-use conditions,
including government directives and allocation rules, as recognised by judicial
precedent. Therefore, the source, pricing mechanism, allocation between products,
and accounting treatment of natural gas require verification.

xii.  The injury alleged by the domestic industry is attributable to its own logistical and
packaging limitations, as it supplies melamine only in 50 kg bags and does not offer
bulk packaging options. In contrast, Chinese suppliers provide melamine in both 50
kg bags and jumbo bags, thereby offering greater flexibility to downstream users.

xiii. The absence of jumbo bag packaging results in higher manual handling
requirements, increased packaging costs, transport inefficiencies, and higher
unloading and storage costs. Consequently, the applicant incurs a cost disadvantage
of approximately Rs. 1.5-2 per kg, making its product inherently more expensive
on a delivered and consumption basis.

xiv. The Authority, in the previous investigation, observed that Plants | and Il were
discontinued due to higher production costs, whereas Plant 111 operated at high-
capacity utilisation because of its cost advantage. There is no evidence of any
change in these underlying cost or technological conditions.

xv. Plants | and Il have remained idle since April 2021, owing not to imports but to
structural and technological disadvantages.

xvi. These plants employ older Chemie-Linz technology, whereas Plant 111 is based on
the more efficient Casale LEM technology, which offers lower energy
consumption, higher conversion efficiency, better product quality, and lower
operating costs.

xvii. The domestic industry Plant 11l enjoys significant advantages due to the Casale
LEM technology, particularly in terms of energy efficiency and process integration
benefits.

xviii. Plant 11 was specifically designed to avoid the costly revamping of the existing
urea-based infrastructure associated with Plants | and I1.

xix. Injury to the applicant is attributable on account of failure of the domestic industry
to expand capacity during the injury period and its operational inefficiencies,
reduction in workforce accompanied by an increase in wages per employee and

increase in exports by the domestic industry during the same period.
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G.2
73.

XX.

XXI.

XXil.

XXiil.

XXIV.

XXV.

XXVi.

Despite the imposition of anti-dumping duties for nearly 17 years, the domestic
industry's production has shown only modest growth. Such protection has not
translated into meaningful capacity expansion.

The Authority's continued adoption of a 22% return on capital employed for the
calculation of the non-injurious price is inflated and inconsistent with prevailing
economic conditions and the legal framework under the Rules.

Courts in Bridgestone Tyres and Hyosung Corporation have held that such a return
may distort the injury analysis.

GSFC is highly export oriented.

Reliance on post-POI trends is largely misplaced and irrelevant.

Proportion of Urea or Natural Gas required to make Melamine, and its current
international prices are well known and if we apply the proportion of Urea=>
Melamine, this alone will be USD 600 *2.5 = USD 1500/Ton besides the cost of
processing it to Melamine.

The fair market price of inputs whether imported or domestic, not the subsidised

cost of such inputs should be a guiding threshold to DGTR.

Submission of the domestic industry.

The domestic industry has made the following submissions with regard to injury and

causal link:

The producers in China are not only dumping in the Indian market but also in other
jurisdictions, including the United States, European Union, and Eurasian Economic
Commission.

The capacity of melamine in China has increased to around 2,200,000 MT, which
is more than 14 times higher than domestic industry capacity.

The demand for the product within China is declining due to weakness in the real
estate sector. Despite this, capacity is likely to reach around 2,600,000 MT by the
end of 2025.

The capacity additions in China are intended to be utilised for export purposes only.
India, being a large and growing market, becomes a natural destination for diversion
of surplus capacity.

Many Chinese producers are backward integrated and captively consume urea. The
Chinese government also provides various price and tax-related incentives in the

urea sector.
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vi.  Chinese producers benefit from NRDC measures and other state support. These
interventions reduce input costs and enable exporters to supply melamine at low
prices in export markets.

vii. GSFC currently has three plants with a combined capacity of 55,000 MT. However,
due to dumped imports, the domestic industry is forced to suspend production in
two plants with a combined capacity of 15,000 MT. Prior to 2021, GSFC invested
Rs. 800 crores in a new plant of 40,000 MT capacity, increasing total capacity to
55,000 MT across three plants.

viii. Considering the demand—supply gap, the domestic industry had planned further
expansion of 40,000 MT. However, the plan was put on hold due to investment
requirements exceeding Rs. 1,000 crore and inadequate financial viability caused
by dumped imports.

iXx.  The demand for the product has increased over the injury period.

X.  Imports from China increased sharply by 92% over the injury period, while value
of imports decreased by 2%. Imports in relation to Indian production and demand
also increased.

xi.  China accounts for more than 90% of total imports.

xii.  While imports from the subject country increased, imports from other countries
declined.

xiii. Chinese producers are not only capturing domestic market share but also displacing
imports from other countries.

xiv. While cost of sales increased over the injury period, selling prices declined,
resulting in price suppression.

xv. Due to sharp decline in landed prices, the domestic industry was forced to reduce
selling prices below cost levels.

xvi. Capacity of the domestic industry remained largely constant with more than 30%
unutilised capacity.

xvii. Production and capacity utilisation declined over the injury period. Production
declined by 20% in the period of investigation compared to the base year.

xviii. The domestic industry lost around 25,000 MT in production over the injury period.

xix. Sales declined in 2022-23 saw marginal recovery in 2023-24 and declined again

during the period of investigation.
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G.3

74.

XX.

XXI.

XXii.

XXiil.

XXIV.

XXV.

XXVi.

Despite rising demand, domestic sales declined by 20% compared to the base year,
reaching the lowest level in the period of investigation. In value terms, sales
declined by Rs. [***] crores.

Market share of the subject country increased, while that of the domestic industry
declined and was restricted to ***%, against a potential ***%.

The domestic industry was profitable in the base year. However, with increase in
imports from the subject country, along with a sharp decline in landed prices,
domestic industry profit significantly reduced profitability and eventually resulted
in losses.

With further increase in dumped imports, prevented the domestic industry from
selling above its cost of sales. Consequently, the domestic industry continued to
incur financial losses.

On the submission that the domestic industry’s injury is due to lack of capacity
expansion, in the base year, all three plants of the domestic industry were in
operation and earning reasonable profits. However, due to dumped imports, the
domestic industry forced to shut down two of its plant. The same plants and
facilities were operating profitably in the base year. The deterioration in
performance has occurred only with the increase in dumped imports.

On the submission that decline in Urea led to decline in the prices of melamine, the
landed price of subject imports declined more than the cost of sales of the domestic
industry. Further, the export price from China has declined more than the export
price from the other countries.

On the submission that injury to the domestic industry on account of increase in

exports, the export sales of the domestic industry have declined.

Examination by the Authority

Rule

11 of Antidumping Rules read with Annexure II provides that an injury

determination shall involve examination of factors that may indicate injury to the

domestic industry, “... taking into account all relevant facts, including the volume of

dumped imports, their effect on prices in the domestic market for like articles and the

consequent effect of such imports on the domestic producers of such articles...”. In

considering the effect of the dumped imports on prices, it is considered necessary to

examine whether there has been a significant price undercutting by the dumped imports
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as compared with the price of the like article in India, or whether the effect of such imports
is otherwise to depress prices to a significant degree or prevent price increases, which
otherwise would have occurred, to a significant degree. For the examination of the impact
of the dumped imports on the domestic industry in India, indices having a bearing on the
state of the industry, such as production, capacity utilisation, sales volume, inventory,
profitability, net sales realisation, the magnitude and margin of dumping, etc., have been

considered in accordance with Annexure II of the Anti-Dumping Rules.

75.  Various submissions made by the domestic industry and other interested parties on injury
and causal link have been examined and analysed considering the facts available on
record and applicable laws. The injury analysis by the Authority ipso facto addresses

submissions made by the domestic industry and other interested parties.

Submission on Plant | and Plant Il being idle due to technological and structural

disadvantage.
76. With regard to the submission of the other interested parties that Plants I and II of the

domestic industry have remained idle due to technological and structural disadvantages
which is responsible for the injury suffered by the domestic industry, the Authority
observes that the two units alleged to suffer from such disadvantages are already shut
down. Since the domestic industry's cost of sales excludes any costs relating to these two
plants, and the injury claimed pertains solely to Plant III, the technological and structural

disadvantages of Plants I and II cannot be held responsible for the injury suffered.

77. The domestic industry has further furnished a comparison of its performance had the
imports entered the Indian market at prices equivalent to the global export prices of the
product (i.e., export prices from all countries excluding China). This comparison shows
that, at such prices, the domestic industry would have earned profits. It is also observed
that the export price from China is significantly lower than the export prices from other
countries. Accordingly, the injury claimed by the domestic industry cannot be attributed

to its technological and structural disadvantages.

Submission on smaller packaging being a cause of injury.

78.  On the above submission that injury is attributable to packaging limitations, including the

alleged inability of the domestic industry to supply the product in jumbo bags, it is noted
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79.

80.

81.

that domestic industry has provided sales invoices of 1000 KG for export market. It is
also seen that mere difference in packaging does not justify the difference between the
landed price and cost of sales. Accordingly, the claim of the other interested parties cannot

be accepted.

Submission on higher prices in past being extraordinary.

With regard to the submission that the prices prevailing in 2021-22 were high due to
extraordinary global circumstances caused by disruptions from the COVID-19 pandemic
and the Russia-Ukraine conflict, it is seen that the injury analysis in the present
investigation has been undertaken on the basis of the entire injury period and not with
reference to any single year in isolation. While it is acknowledged that prices during the
base year were comparatively higher, the relevant consideration for the purposes of the
present investigation is examination of performance of the domestic industry over the
injury period. The performance of the domestic industry deteriorated significantly during
the period of investigation as compared to the base year. The existence of dumping is
examined with reference to the period of investigation and not the base year. The fact that
prices may have been higher during the base year does not diminish the adverse price
effects experienced by the domestic industry during the period of investigation as a result

of the dumped imports.

Submission on post period of investigation data.

The domestic industry has contended that, in the post-period of investigation, while the
demand for the subject goods remained at a similar level, imports from China increased
further and were accompanied by a decline in landed prices. Consequently, the domestic
industry losses intensified during the post period of investigation. The Authority notes
that examination of performance in the post period of investigation is not necessary when
the Authority has already found that the domestic industry has suffered material injury in
the present period of investigation. The Authority has already considered the period of
investigation a period of 12 months which is sufficient to assess both dumping and the

resulting injury to the domestic industry.

Submission on decline in Urea prices being a cause of decline in import prices.

With regard to the submission of the other interested parties on the above issue, it is noted

that that any decline in raw material prices would be equally applicable to producers
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globally and not only the producers from the China PR. Therefore, it cannot be said that

the decline in the raw material has led to decline in the prices of melamine.

Submission on appropriateness of 22% return on capital employed.

82. The interested parties have disputed consideration of 22% return on capital employed and
adopt actual return on capital employed earned by the domestic industry during periods
free from dumping allegations. For the same, the interested parties have placed reliance
on the Hon’ble CESTAT Tribunal’s decision in Bridge Stone Tyre Manufacturing &
Others vs. Designated Authority and M/s Hyosung Corporation vs. Designated Authority.
The Authority notes that Annexure III of the Rules refers to reasonable return (pre-tax)
on the capital employed and it is a consistent practice of the Authority to determine the
non-injurious price of the domestic industry based on reasonable return on capital
employed, which is 22%. With regard to the interested parties’ reference to Bridge Stone
Tyre Manufacturing & Others vs. Designated Authority, it is seen that the interested
parties in this case had produced specific evidence justifying a departure from the
Authority’s consistent practice. However, interested parties in the present case have not
placed any evidence on record to justify such departure. With regards to the interested
parties’ reference to M/s Hyosung Corporation vs. Designated Authority, it is seen that
post this decision by the Hon’ble CESTAT in 2011, there have been multiple cases
including Tangshan Sanyou Group Hong Kong International Trade Co. Limited v. Union
of India, Merino Panel Products v. Designated Authority and M/s Perstorp Chemicals
GmbH & Anr. v. Designated Authority & Ors. wherein the Hon’ble CESTAT Tribunal has
consistently upheld the Authority’s practice of adopting a 22% ROCE for injury analysis.
Therefore, the Authority finds considering a 22% return on capital employed as

appropriate in the present investigation.

83. The Authority has examined the injury parameters objectively, considering the facts and
arguments submitted by the domestic industry and other interested parties. The injury
analysis made by the Authority hereunder addresses the various other submissions made

by the interested parties.
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G.3.1 Assessment of demand/consumption
84. The Authority has determined demand or apparent consumption of the product in India
as the sum of domestic sales of the domestic industry and imports of melamine from all
sources.
SN | Particulars UOM | 2021-22 2022-23 2023-24 POI
1 Domestic sales of applicant | MT kel Fhx Fhx ikl
Trend Index 100 80 82 79
2 Imports from China PR MT 60,648 75,806 85,493 114,357
3 Import-s from other MT 12,858 9,282 6,381 3,273
countries
4 Total Demand MT kel falalad Fkk Fkk
Trend Index 100 103 110 131
85. Itis seen that the demand for the product has increased over the injury period. The demand

has also increased in the period of investigation as compared to the base year and the
immediately preceding year. The demand was in the range of 1,10,000-1,20,000 MT in
2021-22 and 2022-23, 1,20,000-1,30,000 MT in 2023-24, and 1,40,000—1,50,000 MT in

the period of investigation.

G.3.2Volume effect of the dumped imports

a. Imports in absolute and relative terms
86. With regard to the volume of dumped imports, the Authority is required to consider
whether there has been a significant increase in the dumped imports, either in absolute
terms or relative to production or consumption in India. For the injury analysis, the
Authority has relied on the DG system import data. The information is as below:
SN | Particulars UOM 2021-22 2022-23 2023-24 POI
1 | Import volume MT 60,648 75,806 85,493 114,357
2 | Import value Rs lacs 89,951 80,924 69,286 86,773
3 Import-s from other MT 12,858 9,282 6,381 3,273
countries
4 | Imports in relation to
a | Indian production % faleiel Fhx Fhx Fhx
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Trend Index 100 138 171 235
Indian consumption % ikl Fhx Fhx Fhx
Trend Index 100 121 129 144
Total imports % 83 89 93 97

Trend Index 100 108 113 118

87.

88.

It is seen that:

The imports from the subject country have increased over the injury period and with
a sharp increase in the period of investigation.

While the volume of imports from the subject country have increased, the value of
imports from the subject country have declined over the injury period.

The imports from subject country in relation to Indian production have increased
from ***% in the base year to ***% in the period of investigation.

The imports from subject country in relation to Indian consumption have increased
from ***% in the base year to ***% in the period of investigation.

Imports from subject country have increased, but the imports from other countries
have declined over the injury period. Consequently, the share of subject imports in
total imports increased from 83% in the base year to 97% in the period of

investigation.

The domestic industry has submitted that the increase in imports from the subject country

resulted in the displacement of imports from other countries and enabled the subject

imports to capture the market share previously held by other countries. The Authority has

examined the import trends over the injury period from DG System import data. Anti-

dumping duties were imposed in past on imports from China PR till 2021 and there were

significant imports from the European Union, Japan, Qatar and the United Arab Emirates

in the Indian market during that period. The duties expired in 2021 and following the

expiry of the anti-dumping duties, imports from the subject country increased sharply and

imports from the other countries declined. The increase in imports from the subject

country coincided with the decline in imports from other countries, shows that the subject

imports captured a part of the market previously served by such imports.
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G.3.3Price effect of the dumped imports.

89. Interms of Annexure II (i1) of the Rules, with regard to the effect of the dumped imports
on prices, the Authority is required to consider whether there has been a significant price
undercutting by the dumped imports as compared with the price of the like product in
India, or whether the effect of such imports is otherwise to depress prices to a significant
degree or prevent price increases, which otherwise would have occurred, to a significant

degree.

a. Price undercutting

90. Price undercutting has been determined by comparing the net sales realization of the
domestic industry with the landed price of the imports for the period of investigation. The

table below shows the price undercutting from the subject country.

SN | Particulars UOM Amount
1 Landed price of imports Rs/MT 82,139
2 Net Selling Price Rs/IMT okl

3 Price undercutting Rs/MT ikl

4 Price undercutting % (0-10)

91. Itis seen that the landed price of imports from the subject country during the period of
investigation is marginally higher than the net sales realisation of the domestic industry.
Accordingly, the price undercutting from the subject country is marginally negative. It is
seen that a negative price undercutting in a particular period does not, by itself, establish
the absence of price injury. The domestic industry is the sole domestic supplier of the
product in the domestic market, and the imports are majorly from the subject country. In
terms of Annexure II (ii), the effect of the dumped imports on prices has, therefore, been

examined further hereunder.

b. Price suppression and depression

92. Inorder to determine whether the dumped imports are depressing the domestic prices and
whether the effect of such imports is to suppress prices to a significant degree or prevent
price increases which otherwise would have occurred in the normal course, the changes

in the costs and prices over the injury period were compared as follows:
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SN | Particulars UOM | 2021-22 | 2022-23 | 2023-24 POI
1 | Cost of sales Rs/MT falaled foleie faleie falaie
Trend Index 100 124 107 98
2 | Selling price Rs/MT ikl Fhx Fhx Fhx
Trend Index 100 59 49 46
3 | Landed price Rs/MT | 1,60,552 | 1,15,559 87,729 82,139
Trend Index 100 72 55 51
2,00,000
1,80,000
1,60,000 ®e .
1,40,000 o N
1,20,000 ....o..
1,00,000 _ ~ - agy -.\.. .?. ——
o 2021-22 2022-23 2023-24 o ;’(.,)I
=« Cost of sales Selling pricc @ # ® e e Landed price
93. Itis seen that:

In 2022-23, while the cost of sales of the domestic industry increased by Rs. ***per
MT, its selling price declined sharply by Rs. ***per MT. The selling price declined
as the landed price declined sharply. Further, the decline in selling price was even
below the levels of cost of sales of the domestic industry.

In 2023-24, both the cost of sales and the selling price of the domestic industry
declined. However, the decline in the selling price was greater than the decline in
the cost of sales, as the landed price declined.

During the period of investigation, the cost of sales declined by Rs. ***per MT,
while the selling price declined by Rs. ***per MT. Although the reduction in the
cost of sales exceeded the decline in the selling price, the selling price continued to

remain below cost.
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Iv.  Over the injury period, while the cost of sales declined by 2%, the landed price has
declined by 49%. As a result, the domestic industry was forced to reduce its selling
price by 54%.

v. It is therefore considered that imports were depressing the selling price of the
domestic industry in the market and preventing the domestic industry to change its
price in relation to change in the costs.

G.3.4 Economic parameters of the domestic industry

94.

Annexure II to the Rules provide that the examination of the impact of the dumped
imports on the domestic industry should include an objective and unbiased evaluation of
all relevant economic factors and indices having a bearing on the state of the industry,
including actual and potential decline in sales, profits, output, market share, productivity,
return on investments or utilization of capacity; factors affecting domestic prices, the
magnitude of the margin of dumping; actual and potential negative effects on cash flow,
inventories, employment, wages, growth, ability to raise capital investments. The various
injury parameters relating to the domestic industry are discussed below. The Authority
has examined the injury parameters objectively, taking into account various facts and

arguments made by the interested parties in their submissions.

a.  Production, capacity, capacity utilization and domestic sales
95. The Authority has considered capacity, production, capacity utilization and domestic sales
of the domestic industry over the injury period.
SN | Particulars UOM 2021-22 | 2022-23 | 2023-24 POI
1 Installed capacity MT 55,000 55,000 55,000 55,000
Trend Index 100 100 100 100
Production MT 52,855 47,748 43,500 42,452
Trend Index 100 90 82 80
3 Capacity utilization % 96% 87% 79% 7%
Trend Index 100 90 82 80
4 Domestic sales MT faleiel Fhx Fhx faleka
Trend Index 100 80 82 79
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5 Domestic sales value Rs Lacs falaia Fhk Fhk Fhk
Trend Index 100 48 40 36

96. Itis seen that:

I. The capacity of the domestic industry remained unchanged throughout the injury
period. The domestic industry has submitted that it has suspended production at two
plants during the period of investigation.

ii.  Although demand for the product increased over the injury period, the domestic
industry operated with more than 20% unutilized capacity during the period of
investigation.

iii.  Production and capacity utilization of the domestic industry declined consistently
throughout the injury period. The domestic industry recorded lowest production and
capacity utilisation in the period of investigation.

iv. Domestic sales of the domestic industry declined in 2022-23 and increased
marginally in the subsequent period but declined again during the period of
investigation.

v.  Despite an increase in demand, the domestic sales volume of the domestic industry
declined by 21% in the period of investigation as compared to the base year. Over
the injury period, the sales value of the domestic industry declined by Rs. [***]
crore.

b.  Market share
97. The Authority has examined the effect of the dumped imports on the market share of the
domestic industry, subject country and other countries as under.
SN | Market Share UOM | 2021-22 | 2022-23 | 2023-24 POI
1 | Domestic industry % faleka faleka faleka falahed
Trend Index 100 78 74 60
5 Imports from subject % Fkk Fkk foleiel Fhx
country
Trend Index 100 121 129 144
3 Import's from other % Fkk Fkk foleiel Fhx
countries
Trend Index 100 70 45 19
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98. Itis seen that:

I. The market share of the domestic industry has declined consistently over the injury
period.

ii.  The market share of imports from the subject country moved in the opposite
direction to that of the domestic industry. While the market share of the domestic
industry declined, the market share of imports from the subject country increased
over the injury period and sharply increased in the period of investigation.

iii.  The market share of imports from other countries declined during the period of
investigation as compared to the base year.

c.  Profitability, cash profit and return on capital employed
99. The performance of the domestic industry has been examined in respect of profitability,
profits, cash profits, PBIT, and return on investment.
SN | Particulars UOM 2021-22 | 2022-23 2023-24 POI
1 | Profit/loss Rs/MT falaied falaied falaied faleied
Trend Index 100 -8 -10 -8
2 | Profit/loss Rs lakhs falaled falaled falaled faleie
Trend Index 100 -6 -8 -6
3 | Cash profit Rs/MT ikl ikl ikl Fhx
Trend Index 100 0 -3 0
4 | Cash profit Rs lakhs ol okl ikl Fhx
Trend Index 100 0 -2 0
5 | PBIT Rs/MT ——y ——y —— ——y
Trend Index 100 -8 -10 -8
6 |PBIT Rs lakhs kel kel kel kel
Trend Index 100 -6 -8 -6
7 | ROI % —— —— ——y ——y
Trend Index 100 -9 -13 -10
100. It is seen that:

I. The domestic industry was profitable in 2021-22. However, as the volume of

imports from the subject country increased in 2022-23 with a sharp decline in




[ATT |—@ve 1]

import price, the profits of the domestic industry declined sharply and turned into
losses.

The domestic industry has suffered losses in 2022-23, 2023-24 and the period of
investigation.

The profit of the domestic industry was Rs [***] crore in the base year and has

turned into losses of Rs [***] cr in the period of investigation.
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iv.  With the deterioration in profitability due to the increase in dumped imports, the
cash profits of the domestic industry declined sharply in 2022-23. As losses
intensified in the subsequent period, the cash profits declined further and turned
negative.

v.  While the cash profits of the domestic industry turned marginally positive during
the period of investigation, it remained insufficient to sustain the operations of the
domestic industry.

vi.  The PBIT of the domestic industry followed a trend similar to that of its profits per
unit. The interest cost of the domestic industry is miniscule.

vii. As the domestic industry suffered losses, its return on investment declined sharply,
turned negative in 2022-23, and remained negative thereafter.

d.  Inventories
101. The inventory position with the domestic industry over the injury period is given in the
table below:
SN | Particulars UOM | 2021-22 | 2022-23 | 2023-24 POI
1 | Opening inventory MT foleka faleka falahed foleka
2 | Closing inventory MT Fkk Fhx Fhx falaiel
3 | Average inventory MT falekad faleled kel faleed
Trend Index 100 145 87 30

102. It is seen that the average inventory of the domestic industry increased sharply in 2022-

23 but declined in the subsequent period and further declined in the period of

investigation.
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103.

The domestic industry recorded its lowest inventory level during the period of
investigation. The primary reason for the decline in inventory is suspension of production

in other plants and sales below costs.

e.  Employment, wages and productivity
104. Employment, wages and productivity of the domestic industry over the injury period is
given in the table below:
SN | Particulars UOM 2021-22 | 2022-23 | 2023-24 POI
1 | No of Employment Nos. Fhx faleie faleie Fhx
Trend Index 100 55 47 43
2 | Wages Rs. Lacs falaled falaied falaied falaied
Trend Index 100 121 167 149
3 | Productivity per day MT/days Fhx ikl ikl Fhx
Trend Index 100 90 82 80
Productivity per folaiel falaled falaled folalel
4 MT/employee
employee
Trend Index 100 164 175 187
105. It is seen that:
i. The level of employment with the domestic industry declined during the injury
period.
ii.  Thewages paid by the domestic industry increased in 2022-23 and further increased
in 2023-24. However, wages declined during the period of investigation.
iii.  While the productivity per day declined during the period of investigation,
productivity per employee increased during the same period.
106. With regard to the contention of the other interested parties that the deterioration in the

performance of the domestic industry is attributable to internal cost management issues
arising from an increase in wages despite a decline in employment, it is seen that the cost
on account of wages is only *** of the total cost of production claimed by the applicant.

The losses suffered by the domestic industry are far higher.
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f.  Growth
107. The growth of the domestic industry in terms of capacity, production, domestic sales
volume, PBT, PBIT, cash profits and the return on capital employed is as per the table

given below:

SN | Particulars UOM | 2022-23 2023-24 POI
1 Production YIY -10 -9 -2
2 Capacity utilisation YIY -9 -8 -2
3 Domestic sales YIY -20 2 -3
4 Inventory YIY 45 -40 -65
5 Profit per unit YIY -108 -35 26
6 Profit in X Lacs YIY -106 -37 28
7 Cash Profit YIY -100 -1,179 114
8 |PBIT YIY -108 -35 26
9 ROCE YIY -63 -2 2

108. It is seen that the growth of the domestic industry during the period of investigation has
been negative in various volume parameters. While it is positive in price parameters, it
can be seen that the domestic industry has continued to suffer losses with the degree of

losses declining.

g.  Ability to raise capital investment

109. The Authority notes that the profitability, cash profits and return on capital employed of
the domestic industry have deteriorated significantly over the injury period. The adverse
financial performance of the domestic industry has impaired its ability to raise additional

capital and undertake fresh investments.

110. The domestic industry had submitted that it had planned to expand its melamine capacity
by setting up an additional plant of 40,000 MT, which would have increased its total
installed capacity. However, the proposed expansion has been put on hold in view of the
prevailing market conditions and the deterioration in the financial performance of the

domestic industry. Since the financial performance of the domestic industry is
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significantly affected, the domestic industry’s ability to justify and secure such investment

has been adversely affected.

h. Factor affecting the domestic prices.

111. The examination of DG System imports data shows that the import price from the subject
country is marginally higher than the selling price of the domestic industry. However, the
landed price of subject imports has not moved in proportion to the changes in cost. As a
result, the domestic industry was compelled to reduce its selling price, which fell below
the cost of sales as the landed price also declined significantly below the cost of sales.
This decline had a significant adverse impact on the profitability of the domestic industry.
The fact that the domestic industry has incurred losses and recorded a negative return on
investment during the period of investigation clearly demonstrates the adverse effects of

dumped imports.

i Magnitude of dumping

112. It is seen that the dumping margin is positive and significant.

G.3.5 Conclusions on injury

113. The examination of the imports of the product under consideration and performance of
domestic industry shows that:

1. The imports from the subject country have increased from 60,648 MT in the base
year to 1,14,357 MT. The imports have increased in absolute terms.

ii.  The imports in relation to production increased from ***% in the base year to ***%
in the period of investigation. The imports in relation to consumption increased
from ***% in the base year to ***% in the period of investigation. The imports
have increased in relative term.

iii.  The imports from other countries have declined from 12,858 MT in the base year
to 3,273 MT in the period of investigation. Dumped imports from China have
displaced the market being catered by the imports from other countries.

iv.  The landed price has remained below the cost of sales of the domestic industry in
the period of investigation. As a result, the domestic industry has been unable to
adjust its prices in line with the changes in the cost. The prices of the domestic

industry were depressed in the period of investigation.
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v.  The production, domestic sales and capacity utilization of the domestic industry
declined over the injury period.

vi. The market share of the domestic industry has declined over the injury period.
Whereas the market share of the subject country increased during the same period.

vii. The average inventory declined over injury period on account of sales made by the
domestic industry in losses.

viii. Profitability of the domestic industry turned negative in 2022-23 and continued to
be in losses for the remaining of the period. The profit per unit has declined from
Rs ***per MT to loss of Rs (***) per MT.

ix. PBIT and return on capital employed of the domestic industry similarly turned
negative in 2022-23 and remained negative for the remaining period. Cash profit
turned negative in 2023-24 but increased during the period of investigation.

x.  The growth of the domestic industry was negative in volume parameters in the
period of investigation. Although the price parameters improved marginally, the
domestic industry continued to suffer losses.

xi.  The domestic industry’s ability to raise capital has been adversely impacted.

xii. The dumped imports have affected the prices of the domestic industry.

xiil. The dumping margin is positive and significant during the period of investigation.

H. CAUSAL LINK & NON-ATTRIBUTION ANALYSIS

114. As per the Rules, the Authority, inter alia, is required to examine any known factors other
than the dumped imports which are injuring or are likely to cause injury to the domestic
industry, so that the injury caused by these other factors may not be attributed to the
dumped imports. Factors which may be relevant in this respect include, inter alia, the
volume and prices of imports not sold at dumped prices, contraction in demand or changes
in the patterns of consumption, trade restrictive practices of and competition between the
foreign and the domestic producers, developments in technology and the export
performance and the productivity of the domestic industry. It has been examined below
whether the factors listed under the Rules could have contributed to the injury suffered

by the domestic industry.
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115.

116.

117.

118.

119.

Volume and price of imports from third countries

Imports from the subject country constitute more than 90% share in the total imports into
India. The imports of the subject goods from other countries are in insignificant volumes
and at higher prices and hence cannot be said to have caused material injury to the

domestic industry.

Contraction in demand

It is seen that the demand for the product under consideration has increased over the injury
period. The investigation has not shown that the demand is likely to decline. Therefore, a
decline in demand or a likely decline in demand cannot be a cause of injury to the

domestic industry.

Trade restrictive practices

There is no trade restrictive practice that has caused or is likely to cause injury to the

domestic industry.

Development of technology

Information on record shows that technology for the production of the product has not
undergone any change. Domestic Industry, since its inception is manufacturing the subject
goods through the urea-based route. Therefore, technology cannot be a cause of injury to

the domestic industry.

Export performance

The export volumes of the domestic industry increased in 2022-23 and declined
thereafter, though remaining above the base-year level. The decline in exports after 2022-
23 was not accompanied by any increase in domestic sales, which declined from an index
of 82 in 2023-24 to 79 in the period of investigation. The domestic industry instead
reduced its production. Thus, the decline in domestic sales cannot be attributed to
diversion of production to exports. Further, the injury analysis is done for domestic
operations therefore, export performance cannot be linked to the cause of injury to the

domestic industry.
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f. Performance of other products of the company

120. The Authority has considered data relating to the performance of the subject goods only.
Therefore, the performance of the other products produced and sold by the domestic
industry is not a possible cause of injury to the domestic industry. As regards the
contention concerning sale of urea by the domestic industry in the open market, the
Authority notes that the injury analysis relates solely to the melamine operations of the
domestic industry, and no evidence has been placed on record to show that the production

of melamine was constrained by non-availability of urea.

g.  Causal link between dumping and injury

121. The factors listed above clearly establish that injury to the domestic industry has not been
caused by the other factors. The following factors establish causal link between dumping
and injury to the domestic industry.

The imports from subject country are at dumped prices.

b.  The import price is below the cost of the domestic industry and has prevented it
from charging adequate remunerative prices. As a result, the dumped imports have
depressed the prices of the domestic industry.

c.  The domestic industry profitability turned into losses in 2022-23 and continued to
be in losses in the period of investigation.

d.  As the dumped imports from the subject country are at low prices, they hold
significant share in the domestic demand.

e.  The production, domestic sales and capacity utilisation of the domestic industry
have declined in the period of investigation despite there being sufficient demand

for its product in the market.

I. MAGNITUDE OF INJURY MARGIN

122. The Authority has determined the NIP for the domestic industry on the basis of principles
laid down in AD Rules read with Annexure I1I, as amended. The NIP of the product under
consideration has been determined by adopting the information/data relating to the cost
of production provided by the domestic industry. The NIP has been considered for
comparing the landed price from the subject country for calculating injury margin. For
determining the NIP, the best utilisation of the raw materials and utilities has been

considered over the injury period. Best utilisation of production capacity over the injury
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123.

period has been considered. Extraordinary or non-recurring expenses have been excluded
from the cost of production. A reasonable return (pre-tax @ 22%) on average capital
employed (i.e., average net fixed assets plus average working capital) for the product
under consideration was allowed as pretax profit to arrive at the NIP as prescribed in

Annexure 111 to the AD Rules.

The non-injurious price determined above has been compared with the landed price for
the product under consideration. The landed price for the sampled producers in the subject
country has been determined on the basis of the data furnished by the producers. The
injury margin for non-sampled cooperating producers has been determined on the basis
of the weighted average injury margin determined for the sampled cooperating producers/
exporters. The injury margin for non-cooperative producers/exporters from China PR has
been determined on the basis of facts available in terms of Rule 6(8) of the Rules. The
non-injurious price determined for the domestic industry is in the range of US$ 1,100—

1,200 per MT.

INJURY MARGIN

SN | Name of Producer NIP Landed Injury Injury Injury
Price Margin Margin Margin
$/IMT $/IMT $/IMT % Range (%)
1 | Huagiang Chemical
**k* *kk *k*x *k*x 30_40
Group Stock Co., Ltd.
2 | Xinjiang Yihua
Chemical Industry Co., falea Fkk Fhx Fhx 20-30
Ltd.
3 | Xinjiang Xinlianxin
Energy Chemical Co., *hx foleka falahed falahed 20-30
Ltd.
4 | Non-sampled
**k *kk **k*k **k*k 20_30
cooperating producers
5 | Any other producer falea Fkk Fhx Fhx 50-60
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124.

J. INDIAN INDUSTRY INTEREST AND OTHER ISSUES

Submission made by the other interested parties

The other interested parties have made the following submissions about the Indian

industry’s interest:

Vi.

Vii.

viii.

There is a significant demand-supply gap in the domestic market.

The domestic industry is the sole domestic producer of melamine, and its
production capacity is insufficient to meet domestic demand, making imports
essential to ensure adequate supply.

The imposition of anti-dumping duty on melamine would not be in the public
interest, as it would adversely affect downstream industries, particularly MSMEs,
which are heavily dependent on melamine as a key raw material.

Melamine is a critical input for the manufacture of melamine formaldehyde
moulding powder (MFMP), as well as products such as laminates, plywood, particle
boards, coatings, and adhesives, which serve the construction, housing,
infrastructure, and consumer goods sectors.

MFMP production is highly cost-sensitive, with melamine accounting for a
substantial portion of total production costs. Any anti-dumping duty on melamine
would directly increase production costs, erode the competitiveness of domestic
MSME manufacturers vis-a-vis imported finished MFMP, and may result in loss of
business and potential closure of units.

These downstream industries operate on thin margins and are highly price sensitive.
Even a moderate increase in melamine prices would significantly compress
margins, reduce competitiveness, and may not be recoverable through higher
selling prices in the current market environment.

Any increase in production costs arising from anti-dumping duties is likely to be
passed on to consumers, thereby contributing to inflationary pressures.

The imposition of duties would adversely affect employment, competitiveness, and
the overall viability of MSME-based downstream industries by increasing input
costs.

The current policy approach of the Government of India is to reduce input costs,
ensure raw material availability, and strengthen industrial competitiveness across
the chemical value chain, particularly in light of global supply chain disruptions

and price volatility.
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Xi.

Xii.

Xiii.

Xiv.

XV.

XVi.

XVil.

XViii.

XiX.

XX.

Customs Notification No. 12/2026 dated 1 April 2026 reduced customs duty to nil
on several key chemical inputs and intermediates linked to the melamine value
chain. This reflects the Government's intent to ensure the availability of raw
materials at competitive prices, support downstream industries, and enhance cost
competitiveness.

Regulatory developments, including the implementation of Quality Control Orders
(QCOs) for plywood and panel products, are expected to increase demand for
melamine, making the availability of competitively priced imports even more
critical.

Since the domestic industry is India's sole manufacturer of melamine, any
restriction on imports would increase market dependence on a single supplier,
adversely affecting fair competition, market balance, supply security, and the
interests of user industries.

While there is a huge demand & supply gap, but reasons for this gap is retardation
of industry.

Wood based domestic industry has more than enough protection by way of TBT
import restrictions and it should not harp any more or further.

Unplanned or unviable capacities of consumer industries in a Wood based industry
segment cannot be made sustainable, even if free Urea or Melamine is offered under
any program of govt.

Imported melamine accounts for 36% of total production cost. A moderate
escalation in melamine prices leads to significant compression of operating
margins.

Imposition of duty would increase MFMP production cost by Rs 11.45/kg. Price
cannot be raised beyond Rs 118.40/kg, this would reduce the existing profit margin
by 53%.

Despite being a public sector undertaking, is not functioning in the public interest.
GSFC benefited from ADD for more than 15 years. Imposition of duties is not in
public interest.

GSFC supplies urea in the open market to receive government incentive rather

captively consume the same in its plants.
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J.2 Submission made by the domestic industry
125. The domestic industry has made the following submissions with regard to the Indian
industry’s interest:

I. Anti-dumping duty restores fair competition by ensuring that domestic
manufacturers are able to compete on a level playing field.

ii.  Despite being the sole producer in India and operating in a demand-supply deficit
market, the domestic industry continues to face significant idle capacity due to
dumped imports from the subject country.

lii.  The impact of dumped imports has already resulted in the closure of two production
plants, and there is a serious risk that the remaining plant may also become unviable
due to low-priced imports. This would make India entirely dependent on imports
and lead to substantial job losses.

iv.  The continued influx of low-priced dumped imports has made domestic production
economically unviable for potential new entrants, leaving the applicant as the sole
producer in India. Dumping has therefore not only injured the existing domestic
industry but has also acted as a barrier to entry, undermining the Government’s
“Make in India” initiative.

v.  The domestic industry significantly expanded its capacity from 15,000 MT to
55,000 MT by investing approximately Rs. 800 crores in an additional 40,000 MT
plant.

vi.  However, due to substantial dumped imports from China PR, the industry has been
compelled to curtail operations and currently operates only one plant, leaving
15,000 MT of capacity idle. This demonstrates that the injury suffered is
attributable to dumped imports rather than any failure to expand capacity.

vii. Melamine is used in several industries, including plywood, laminates, and
pigments. However, it is not directly consumed in these products. Rather, it is first
converted into Melamine Formaldehyde Resin, which is then used in the
manufacture of downstream products.

viii. Since Melamine Formaldehyde Resin itself is an intermediate input, any impact of
the proposed measures is absorbed within the manufacturing process.
Consequently, the proposed duties would have only a minimal effect on

downstream products.
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Xi.

Xii.

Xiil.

Xiv.

XV.

XVi.

XVii.

The share of Melamine in the total cost of production of downstream products such
as commercial plywood, veneer, pigments, and laminates is marginal. Therefore,
the impact of the proposed measures on downstream industries would be minimal.
Even if the price of Melamine were to increase by 20%, the impact on the final
product would be approximately 5%. Producers of Melamine Formaldehyde Resin
can pass on any increase in raw material costs to their customers, particularly since
imports of Melamine Formaldehyde Resin remain limited. Against an annual
Melamine demand of 150,000 MT, imports of Melamine Formaldehyde Resin are
only about 5,000 MT.

The user industry largely operates on a pass-through basis. Accordingly, any
increase in costs resulting from anti-dumping duties is likely to be passed through
the supply chain with minimal impact on overall demand or final consumer prices.
Any contention that the proposed duties would cause injury to downstream users is
unsupported by the evidence. Anti-dumping duties remained in force for nearly two
decades, yet no adverse impact on downstream manufacturers was demonstrated.
Despite anti-dumping duties being in force for almost twenty years, demand for the
product increased consistently. Even when prices reached Rs. 161/kg, demand
continued to grow, demonstrating that downstream industries were able to absorb
higher input costs without any adverse impact on demand.

The profitability data of downstream users further confirms the absence of any
material impact. Despite substantial reductions in Melamine prices, downstream
users did not experience corresponding improvements in profitability. In several
cases, profitability either declined or remained broadly stable during the period of
investigation.

Even in the base year, when the landed price of Melamine was significantly higher,
downstream industries continued to operate profitably.

The submission that anti-dumping duties would adversely affect MSMEs is
misplaced, as none of the participating users qualify as MSMEs. Each of the
participating companies has an annual turnover exceeding Rs. 2,000 crores.

The imposition of anti-dumping duty would help safeguard quality standards in the
Indian market. In the past, concerns have been raised regarding the quality of

imports from China PR.
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126.

127.

xviii. Given that Melamine is widely used in consumer products such as plates, cups, and
laminates, the continued influx of substandard imports poses potential risks to end
consumers.

xiXx. The domestic industry incurred expenditure of Rs. 21.98 crores on social
development activities during the period of investigation.

xx. Due to low-priced dumped imports, the applicant is suffering significant financial
losses and negative returns on capital employed. As the sole producer in India,
continued injury could force the applicant to cease operations, adversely affecting
employment and livelihoods.

xxi. Anti-dumping measures are intended to restore fair competition rather than
maintain artificially suppressed prices. Consumers cannot claim a right to access
dumped imports, as market participants are expected to operate under fair market
conditions rather than benefit from unfair pricing practices.

xxii. The reduction in customs duty by the Government is a temporary measure intended
to address short-term supply concerns, facilitate trade, and ensure supply stability.
Anti-dumping duties, by contrast, address unfair trade practices.

xxiii. Regulatory developments such as Quality Control Orders (QCOs) applicable to
plywood and panel products are not relevant to the present investigation. Even if
such measures increase demand for Melamine, they cannot justify the continuation
of dumped imports.

xxiv. The proposed measures would not eliminate competition. Imports from both subject
and non-subject countries would continue to be available, thereby ensuring

adequate supply and competitive market conditions.

Examination by the Authority

The Authority considered whether imposition of the proposed anti-dumping duty will be
against public interest. This determination is based on consideration of information on
record and interests of various parties, including domestic industry, importers, and

consumers of the product.

It is noted that the purpose of anti-dumping measures, in general, is to eliminate injury
caused to the domestic industry by the unfair trade practices of dumping so as to re-

establish a situation of open and fair competition in the Indian market, which is in the



168

THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

128.

129.

130.

general interest of the country. The Authority recognizes that the anti-dumping duties
might affect the price levels of the product under consideration as well as other
downstream products manufactured by using the subject goods in India. However, fair
competition in the Indian market will not be reduced by the imposition of anti-dumping
measures. On the contrary, the imposition of anti-dumping measures would prevent the
decline in the performance parameters of the domestic industry that may ensue as a
consequence of low-priced imports from the subject country and help maintain the wider

availability of choices to the consumers of the product under consideration.

The Authority further notes that imposition of anti-dumping duty does not restrict
imports. Imports will continue to happen at fair prices. The analysis of import data also
shows that the dumping of the product from the subject country, has led to reduction in
imports from other countries. It is seen that in past when the imports from China attracted
anti-dumping duty, there were significant volume of imports from other countries.
However, with the expiry of anti-dumping duty, these third-country imports have declined
drastically. The purpose of Anti-dumping duty is to ensure that the imports are entering
the Indian market at fair prices and a level playing field is maintained between the foreign

exporters and the domestic industry.

The Authority has prescribed an economic interest questionnaire, which was sent to all
interested parties in this investigation. The domestic industry, Indian laminates
manufacture association, Merino Laminates Limited, Century Plyboard (India) Limited,
Greenlam Industries Limited, Virgo Laminates Limited and Pristine Melamine LLP have

filed responses to the economic interest questionnaire.

With regard to the submissions of the interested parties concerning Customs Notification
No. 12/2026 and the recent policy measures relating to reduction in customs duties, it is
noted that those measures are general customs measures applicable in accordance with
the Government's fiscal and trade policy objectives. The present investigation, however,
has been conducted under the provisions of the Customs Tariff Act, 1975 and the Anti-
Dumping Rules with a view to determine the existence of dumping, injury to the domestic
industry and the causal link between the dumped imports and the injury suffered by the

domestic industry. The Authority notes that the existence of customs duty concessions or
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reductions on certain products does not, in itself, have a bearing on the determination of

dumping, injury or causal link in an anti-dumping investigation.

131. With regard to the contention of the other interested parties that regulatory developments,
including Quality Control Orders on plywood and panel products, are expected to
increase demand for melamine and that input cost stability is therefore critical for
downstream industries, it is noted that regulatory developments affecting downstream
industries may influence the demand for the subject goods. However, the existence of
such regulatory measures does not have a bearing on the determination of dumping, injury
and causal link in the present investigation. An increase in demand for the subject goods
cannot justify continuation of imports at dumped prices in the domestic market. The
demand for the subject goods can continue to be met through domestic production as well
as imports at fair prices. On the other hand, the increase in demand for the subject goods
shows the need for a vibrant domestic industry. A vibrant domestic industry ensures
competitive pricing, shorter lead times, reduced forex risk, and strategic resilience against

global disruptions, supply chain efficiency and foreign supplier dependence.

132. With regard to the contention of the interested parties that imposition of anti-dumping
duty on melamine would adversely affect downstream industries operating on thin
margins and would lead to an increase in cost pressures, the Authority has examined the
significance of Melamine for the downstream industry. For this purpose, Annexure 2 filed
by the user industry has been relied upon. The table below shows the profit and loss

reported by the responding users.

Information provided by Century Plyboards

SN Particulars UOM | Laminate (Sheet) Particle Board
1 | Cost of PUC *okk ——y
2 | Total cost Kk _——
3 | Share of PUC % Hkk ——
4 | If cost of PUC increases by 10% | Rs/sheet Hkk Hkk
5 | Share of PUC after ADD % *kk kK
6 | Increase in cost (impact of % Fekok *kk
ADD)
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Information provided by Merino Plywood

) Laminate (HPL + )
SN Particulars UuoM Particle Board
LPL)
Per *k*k *kx
1 | Cost of PUC
Pcs
Per *k*k **k*k
2 | Total cost
Pcs
3 | Share of PUC % faleie faleie
4 | If cost of PUC increases by 10% | Rs/Pcs Fhx Fhx
5 | Share of PUC after ADD % faleie Fhx
6 | Increase in cost (impact of ADD) | % Fhx Fhx
Information provided by Greenlam
SN | Particulars UuoM Decorative laminate (Greenlam)
1 | Cost of PUC Rs/Kg faleie
2 | Total cost Rs/Kg faleie
3 | Share of PUC % foleiel
4 | If cost of PUC increases by 10% Rs/Kg foleiel
5 | Share of PUC after ADD % Fhx
6 | Increase in cost (impact of ADD) | % Fhx
Information provided by Pristine Melamine LLP
) M F Glazing M M F Moulding
SN | Particulars uoM
Powder Powder
1 | Cost of PUC Rs/Kg falaied falaied
2 | Total cost Rs/Kg falakel falekal
3 | Share of PUC % folaiel faleie
4 | If cost of PUC increases by 10% | Rs/Kg folaiel faleie
5 | Share of PUC after ADD % falakel Fhx
6 | Increase in cost (impact of ADD) | % Fhx Fkx
133. The Authority has also quantified the impact of anti-dumping duty based on the Appendix

2 of the user questionnaire response filed by the user industry. The Authority notes that
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any, on account of the anti-dumping duty.

the users have not established that they would be unable to pass on the increase in cost, if

134. The domestic industry has also quantified the following impact of the proposed anti-

dumping duty on various downstream products:

) Commercial ) )
SN | Particulars Veneer Pigment Laminate
Plywood
1387 per 3286 per 3000 per
1 | Rate of the product 0.01728 cubic 0.01152 750 per KG | 0.00288 cubic
meter cubic meter meter
Melamine norms | 6.13 KGper | 4.15KG per 146 KG per
2 ) ) 0.18 per KG )
(SION) cubic meter cubic meter cubic meter
3 | Melamine price 81 81 81 81
4 | Melamine cost 496.53 336.15 14.58 11826
Share of Melamine in
5 _ 0.58% 0.11% 1.82% 1.07%
the above price
Melamine price
6 | 15.2 15.2 15.2 15.2
increase by 20%
Impact on final
7 _ 0.116% 0.022% 0.36% 0.213%
product price

135. The other interested parties submitted that imposition of anti-dumping duty would
adversely impact downstream industries, particularly MSMEs engaged in the production
of Melamine Formaldehyde Moulding Powder (MFMP) and Melamine Formaldehyde
Glazing Powder (MFGP). The users have claimed that melamine accounts for significant

share in the production cost and any increase in input price cannot be absorbed.

136. The domestic industry has also provided impact on MFMP:

SN Particulars UOM | Impact
1 | Price of MFR Rs/kg 162
2 | Melamine rate [present price] Rs/kg 81
3 | Melamine consumption (estimated) Kg 0.5
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4 | Melamine cost Rs/kg 41
5 | Share of Melamine in the above price % 25%
6 | Melamine price increase by 20% % 5%

137.

138.

139.

Source: domestic industry rejoinder

Upon examination of data and information provided by the interested parties and the
domestic industry, it is seen that the participating downstream users, except Pristine
Melamine LLP which has claimed registration as an MSME, are not MSMESs. Secondly
melamine is generally not used directly in the manufacture of several downstream
products. The product is first converted into Melamine Formaldehyde Resin (MFR),
which is thereafter used in the manufacture of downstream products. Thus, melamine

undergoes further processing and value addition before being used in the final product.

The domestic industry has claimed that against a demand of 1,50,000 MT of Melamine,
the import of Melamine Formaldehyde Resin is only 5,000 MT. A Melamine
Formaldehyde Resin producer would therefore be able to pass on the increase in the cost
to the immediate consumer. The consumers of Melamine Formaldehyde have set up
integrated plants where Melamine is consumed, used to make Melamine Formaldehyde
which is then captively consumed to make other products. Therefore, Melamine
Formaldehyde would be able to change its price easily in line with the changes in the cost

of production

The other interested parties have claimed that the anti-dumping duties previously in force
have significantly impacted the operations of the downstream industry and have increased
the cost and price of the final downstream products. The domestic industry has disputed
this by providing information on the historical demand for the product under

consideration in India which is given below.

SN Years Demand (MT) | SN Years Demand (MT)
1 2004-05 100 12 2015-16 317
2 2005-06 99 13 2016-17 300
3 2006-07 108 14 2017-18 365
4 2007-08 146 15 2018-19 416
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5 2008-09 127 16 2019-20 419

6 2009-10 167 17 2020-21 443

7 2010-11 204 18 2021-22 573

8 2011-12 216 19 2022-23 627

9 2012-13 255 20 2023-24 665
10 2013-14 263 21 2024-25 764
11 2014-15 304

* Based on submission of domestic industry

140. In regard to the contention that there is a demand-supply gap in the country and the
imports were warranted to meet the demand supply gap. The Authority notes that the
existence of a demand-supply gap does not justify the dumping of the product in the
Indian market. The Authority also notes that while the domestic industry has expanded
capacity in past, no new producer invested in the product despite growing demand.
However, when the domestic industry is faced with such significant losses, expansions
cannot take place. The domestic industry has claimed that it has suspended capacity

expansion plans.

141. In regard to the contention that anti-dumping duties will adversely affect the exports of
the downstream industry, it is considered that imports for exports are not subject to anti-
dumping duty. Further, the domestic industry has provided information showing that the
product is being traded in global market at significantly higher prices as compared to the
Indian market. Therefore, if the anti-dumping duty was to lead to increase in the prices,
the downstream industry would be able to compete with the other global producers who

are consuming the product under consideration at fair prices.

K. POST-DISCLOSURE COMMENTS

K.1 Submissions made by the other interested parties

142. The interested parties have made the following submissions in their comments on the
disclosure statement:.
i.  The disclosure statement does not disclose the essential facts in terms of Rule 16.

The normal value, export price, dumping margin, non-injurious price, price
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undercutting, cost of sales, selling price, the historical demand series and the
quantification of the impact on users have been withheld as confidential, without
recording satisfaction under Rule 7 and without meaningful non-confidential
summaries. Information that is neither disclosed nor summarised cannot support an
affirmative determination. Reliance has been placed on Century Plyboards (1) Ltd.
v. Union of India [WP(C) No. 6568/2017, Gauhati High Court, 26.08.2019], the
judgment in Review Petition No. 9/2020, the order dated 21.06.2023 in [.A. (Civil)
No. 2414/2022, Reliance Industries Ltd. v. Designated Authority [(2006) 10 SCC
368], Union of India v. Meghmani Organics Ltd. [(2016) 10 SCC 28], Nirma Ltd.
v. Union of India (Gujarat High Court), and Articles 6.5 and 6.9 of the Anti-
Dumping Agreement. Para 36 of the disclosure statement records that the non-
injurious price and price undercutting were disclosed in range, whereas no range of
the non-injurious price was disclosed and price undercutting was shown only as
negative. A supplementary disclosure has been sought.

The reasoning in the disclosure statement is circular. The demand-supply gap, the
domestic industry’s own cost, the market structure and the decisions of the domestic
industry itself have each been used to support an affirmative finding, and the same
comparison between the domestic industry’s cost and the Chinese price has been
counted as dumping, as price injury and as causation. The Authority has not
examined whether any evidence would have led to a negative determination, as
required by Annexure Il and by US — Hot-Rolled Steel (WT/DS184/AB/R).

Price undercutting is negative, although the application had claimed significant
positive price undercutting. In the final findings dated 19.02.2018 concerning
imports from the EU, Iran, Indonesia and Japan, and in F. No. 14/30/2010-DGTR,
negative undercutting was treated as a relevant consideration against the imposition
of duty. The selling price of the domestic industry declined by 54% while the landed
price declined by only 49%, which shows that factors other than imports determined
the prices of the domestic industry.

The decline in prices was global. The export realisation of the domestic industry
declined in parallel with its domestic realisation (index 100 to 47 and 100 to 46), in
markets unaffected by imports into India. Commission Implementing Regulation
(EU) 2025/325 records that Chinese import prices into the EU fell by more than
half from 2022, while EU measures were in force. The cost of sales of the domestic
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industry declined by only 2%, reflecting its own cost rigidity when gas and urea
prices declined.

v.  The year-wise movements do not support causation. The steepest fall in the price
of the domestic industry (2021-22 to 2022-23) coincided with the smallest increase
in imports (15,158 MT), while between 2023-24 and the period of investigation,
when imports increased by 28,864 MT, the loss per MT of the domestic industry
narrowed and its cash profit turned positive. Between 2022-23 and the period of
investigation, imports increased by about 51% while domestic sales, loss per MT
and inventory did not deteriorate.

vi.  The base year 2021-22 is not representative, since anti-dumping duty on imports
from China PR was in force up to 30.09.2021 and the year marked the peak of the
global price cycle. Para 79 of the disclosure statement answers this contention with
reference to the period of investigation for dumping, which does not address the
injury analysis. The Authority should adopt 2022-23 as the reference year or
disclose the net sales realisation separately for April-September 2021 and October
2021-March 2022.

vii. The applicant had stated in its application that it had produced and sold to the extent
of its capacity and had not claimed volume injury. The disclosure statement
nevertheless relies on the decline in production, sales, capacity utilisation and
market share.

viii. At least three-fifths of the increase of 53,709 MT in subject imports is explained by
the growth in demand and the decline of 9,585 MT in imports from other countries.
The decline in domestic sales of the domestic industry in 2022-23 coincided with a
doubling of its exports, while its total sales remained unchanged. Export
performance is a factor listed in Annexure Il and has been wrongly disregarded.
Displacement of third-country imports, which the applicant itself had earlier alleged
to be dumped, cannot constitute injury to the applicant, and the sharp decline in
inventories contradicts any volume injury.

iIX.  The cost of sales has been confined to Plant Il1, while capacity utilisation has been
computed on the capacity of 55,000 MT, including Plants | and I1, which have been
suspended. The production of 42,452 MT in the period of investigation exceeds the
capacity of Plant III of 40,000 MT. The applicant’s explanation for the suspension
of Plants I and Il has shifted over the years. The fall in employment and rise in
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Xi.

Xii.

Xiii.

Xiv.

wages reflect internal reorganisation, and the claimed expansion plan of 40,000 MT
Is not supported by any board approval or project report.

The non-attribution analysis is summary. The Authority has not separated and
distinguished the global decline in prices and costs, the lapse of anti-dumping duty
in September 2021, the capacity constraint of the domestic industry, the allocation
of its output to exports, the suspension of Plants | and Il and their older technology,
the rigid costs and gas procurement terms of the domestic industry, its inability to
supply in jJumbo bags (a disadvantage of about Rs 1.5-2 per kg to users), and its sale
of practically its entire production of urea in the open market to earn subsidy (about
Rs 3,723 crore in 2024-25). Para 120 of the disclosure statement contains an
incomplete sentence on urea.

Several statements in the application are contradicted by the applicant’s own data.
The applicant was found non-cooperative by the US Department of Commerce in a
countervailing duty investigation (C-533-925). The Authority should record the
scope of verification under Rule 8, including allocation of gas and common costs
and exclusion of costs of Plants | and I1, and should record whether the applicant
imported the product from any source during the injury period.

A return of 22% on capital employed cannot be applied mechanically. The capital
employed of the domestic industry declined (index 100 to 62) with unchanged
capacity; the Authority should confirm that idle and shared assets, including
integrated urea and ammonia facilities, have been excluded. The non-injurious price
must be determined in Indian Rupees and converted at the exchange rate prevailing
when it is acted upon, as held at para 66 of the review judgment of the Hon’ble
Gauhati High Court.

The Authority has not exhausted the market economy third-country options under
paragraph 7 of Annexure I, and public information, such as the EU regulation, was
available. Para 54 of the disclosure statement refers to the price paid or payable in
India but describes a cost construction. The difference between the coal-based
Chinese process and the urea-based process of the domestic industry has not been
addressed.

About 75% of subject imports would attract the residual duty, since the cooperating
producers account for only 25.47% of the imports. On the domestic industry’s own
figures, a 50% increase in the price of melamine would raise the cost of melamine

formaldehyde resin by about 11.7%. Para 133 of the disclosure statement, which
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records that pass-on has not been established, contradicts para 138. The impact
figures at para 134 have been wrongly computed. The Authority has wrongly held
that none of the participating users is an MSME, since Pristine Melamine LLP has
filed its MSME registration certificate, ILMA represents over 150 members who
are mostly MSMEs, and 1,388 of 1,422 organised units in the plywood and panel
sector are MSMEs. The cumulative effect of the parallel investigations on phenol
and décor paper, the decisions of the Central Government not to impose duty in
2021 and 2022, Customs Notification No. 12/2026, and the absence of any capacity
addition by the domestic industry despite 17 years of protection should be
considered.

xv. Shandong Hualu-Hengsheng Chemical Co., Ltd. has submitted that it filed its
questionnaire response within the extended time and has been listed at S.No. 8 of
the sampling table at para 42, but has been omitted from the list of non-sampled
cooperating producers at para 69. It has requested that it be included in the said list
in the final findings.

xvi. The disclosure statement contains several errors: the sampling notice is dated
23.01.2026 while the sampled producers are stated to have been notified on
17.01.2026; para 45 refers to fifteen responding parties and nine responses, which
is inconsistent with para 42; para 3 refers to “this preliminary finding”; para 113(iii)
states that dumped imports displaced “the Chinese imports”; and para 118 refers to
the “gas route”. The Authority should also confirm that no post-period of
investigation data has been relied upon.

xvii. The investigation should be terminated without imposition of duty. In the
alternative, the duty should not exceed what is necessary to remove the injury

caused by dumped imports.

Submissions made by the domestic industry

The domestic industry has made the following submissions in its comments on the

disclosure statement:

I. The scope of the product under consideration as proposed in the disclosure
statement should be confirmed. No evidence has been filed to show any material
difference between the product of the domestic industry and the imported product

on account of purity or production route.
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144.

Vi.

Vii.

viii.

The injury claimed pertains only to Plant 11l. The domestic industry has furnished
segregated data for domestic and export operations, and the net sales realisation has
been determined after deducting discounts and outward freight, at the same level as
the landed price.

The factors listed by the other interested parties as alternative causes of injury are
neither quantified nor supported by evidence. In terms of US — Hot-Rolled Steel
and EC — Tube or Pipe Fittings, the obligation to separate and distinguish the effects
of other factors arises only in respect of known factors supported by evidence on
record.

The capacity of melamine in China PR is about 22,00,000 MT and is expected to
reach about 26,00,000 MT, against declining domestic demand in China. The
capacity additions are export-oriented and India is a target market.

Chinese producers are backward-integrated into urea, which is subject to state
trading, guided pricing and incentives reducing the cost by 150-160 Yuan per MT.
The domestic industry invested about Rs 800 crore to expand its capacity from
15,000 MT to 55,000 MT. Due to dumped imports, two plants with a capacity of
15,000 MT had to be idled, and a further expansion of 40,000 MT involving an
investment of over Rs 1,000 crore has been put on hold.

The finding at para 133 of the disclosure statement that the users have not been able
to establish pass-on is contrary to para 138, and the users operate on a pass-through
basis. The finding should be revised.

Technology is not a cause of injury. The domestic industry earned a profit of Rs
*** per MT on its exports during the period of investigation, as against a loss of Rs
*** per MT on its domestic sales, using the same plant.

The anti-dumping duty should be imposed in the form of a fixed amount in US$ per
MT, considering that the landed price declined by 49% while the cost of sales
declined by only 2%, and that no PCN has been proposed. The benchmark
(reference price) form of duty imposed earlier was evaded and proved ineffective.

The duty should be imposed for a period of five years.

Examination by the Authority

The Authority has examined the post-disclosure comments of the interested parties. It is

noted that most of these comments are reiterations of the submissions made earlier, which
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have already been examined and addressed at the relevant places in these findings. The

issues raised afresh, or requiring further examination, are addressed below.

145. Interested parties have made various submissions and comments with regard to the injury
analysis undertaken by the Authority. The Authority has examined the submissions so
made and considers that the injury analysis undertaken in the present investigation
adequately addresses the relevant issues and concerns raised by the interested parties. The
Authority further notes that the assessment of injury is required to be undertaken on the
basis of an overall evaluation of the various economic parameters and indicators relevant
to the state of the domestic industry, and not on the basis of any single parameter in

isolation.

146. The Authority further considers that it is not necessary that each and every injury
parameter should demonstrate deterioration during the period of investigation or over the
injury period. The injury analysis is required to be examined considering the data of the
domestic industry over the injury period. The individual economic parameters may
exhibit different trends depending upon the prevailing market conditions and the
particular circumstances of the domestic industry. While certain parameters may show
deterioration, other parameters may remain stable or may even show improvement. The
interested parties have seen such movements in isolation, and these cannot be
determinative of the overall injury suffered by the domestic industry. The Authority has
however undertaken a holistic assessment of all relevant economic factors and indicators,
including their collective impact on the condition and performance of the domestic

industry, in determining whether the domestic industry has suffered material injury.

Disclosure of essential facts and confidentiality

147. The Authority notes that the disclosure statement disclosed the essential facts forming the
basis of the proposed determination. These included the basis and methodology for
determination of the normal value, the adjustments made to the export price of each
sampled producer, the dumping margins and injury margins in range, the actual volume
of imports and demand, the injury parameters of the domestic industry in indexed form,
the result of the price undercutting analysis, the methodology for determination of the
non-injurious price, and the reasons of the Authority on each issue. The information

withheld relates to the costs, prices and profitability of the sole domestic producer and of
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the individual sampled producers. Disclosure of such information in absolute terms would
reveal the costs and prices of a single enterprise to its competitors and customers. The
confidentiality claims were examined in terms of Rule 7 and accepted on good cause
shown, and the non-confidential summaries have been provided in indexed or range form
in accordance with Trade Notice 10/2018 dated 7th September, 2018 and the consistent
practice of the Authority. Thus, all the essential facts under consideration which forms the
basis for decision has already been disclosed under the provisions of Rule 16 and does

not warrant supplementary disclosure.

Objectivity of the examination

The contention that the reasoning of the Authority is circular chain of reasoning is not
correct. The dumping margin has been determined by comparing the constructed normal
value with the export prices of the sampled producers, whereas the injury determination
is based on the effect of the dumped imports on the prices and performance of the
domestic industry. These are distinct determinations based on different information. The
determination of injury rests on positive evidence, namely the verified data of the
domestic industry and the transaction-wise import data of DG Systems, and on an
examination of all the factors listed in Annexure II. The Authority has also examined the

other known factors, as recorded in section H and below.

Price effect and negative price undercutting

Annexure II (i1) of the Rules requires the Authority to consider whether there has been
significant price undercutting or whether the effect of the imports is otherwise to depress
prices to a significant degree or prevent price increases which would otherwise have
occurred. The requirements are alternative. In the present case, the landed price of the
subject imports is marginally above the selling price of the domestic industry (by ***per
MT, or 1%). However, the landed price declined from Rs 1,60,552 per MT in 2021-22 to
Rs 82,139 per MT in the period of investigation, and remained below the cost of sales of
the domestic industry (Rs ***per MT) in the period of investigation. The domestic
industry, whose share in the Indian market declined to ***%, had no option but to align
its prices with the landed price of subject imports, which account for ***% of the Indian

demand.
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150. With regard to the contention that the selling price of the domestic industry declined by
54% while the landed price declined by 49%, the Authority notes that the selling price of
the domestic industry was about 10% higher than the landed price in the base year (Rs
*** against Rs 1,60,552 per MT). By the period of investigation, it had been brought
down to the level of the landed price (Rs ***against Rs 82,139 per MT). The larger
percentage decline thus reflects the elimination of the price premium earlier enjoyed by
the domestic industry, under the pressure of the dumped imports. It does not show that
factors other than imports determined the prices of the domestic industry. The earlier
findings relied upon by the interested parties concerned imports from other countries, on
different facts, at a time when duties on imports from China PR were in force and the

domestic industry was profitable. Each investigation is determined on its own facts.

Decline in global prices and export prices of the domestic industry

151. The Authority notes that a decline in the cost of raw materials would affect producers
globally and would be reflected in the cost of the domestic industry as well. The cost of
sales of the domestic industry is based on verified data and declined by 2% over the injury
period, whereas the landed price of the subject imports declined by 49% and fell below
the cost of sales of the domestic industry. The decline in the export prices of the domestic
industry does not establish that the price of the subject imports in India was not dumped
or not injurious. The regulation of the European Union relied upon by the interested
parties itself relates to anti-dumping measures on imports of melamine from China PR.
Further, the non-injurious price has been determined on the basis of the best utilisation of
raw materials, utilities and capacity, which neutralises any inefficiency or cost rigidity of

the domestic industry.

Choice of base year and year-wise trends
152. The Authority has examined the contention that 2021-22 is not a representative base year.

Even if the analysis is confined to the period from 2022-23 to the period of investigation,

the following position emerges:

I. imports from the subject country increased from 75,806 MT to 1,14,357 MT, i.e.,
by 51%;

ii.  the landed price of subject imports declined from Rs 1,15,559 per MT to Rs 82,139
per MT, i.e., by 29%;
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iii.  the selling price of the domestic industry declined from Rs ***per MT to Rs ***per
MT, i.e., by 22%, and remained below its cost of sales throughout;

iv.  the market share of the domestic industry declined from ***% to ***%; and

v.  the domestic industry suffered losses and a negative return on capital employed in
each year.

The injury to the domestic industry is, therefore, established irrespective of the base year

adopted. The Annexure II analysis does not require that each injury parameter deteriorate

in every year of the injury period. The narrowing of the loss per MT in the period of

investigation was due to a decline in the cost of sales, while the selling price continued to

decline and remained below cost. The Authority has not relied upon any post-period of

investigation data, as recorded at para 80. The request for bifurcation of the net sales

realisation of 2021-22 is not considered necessary in view of the above.

Volume effect, exports and inventories

The Authority is required under Annexure II (iv) to evaluate all relevant economic factors
having a bearing on the state of the domestic industry, irrespective of the claims made in
the application. The determination of material injury in the present case rests on the
totality of the parameters, principally the price depression and the deterioration in
profitability, cash profits and return on capital employed. The volume parameters show
that, while demand increased by 31%, the domestic sales of the domestic industry
declined by 21% and its market share declined significantly (index 100 to 60). As regards
exports, the export volumes of the domestic industry declined after 2022-23, yet its
domestic sales did not increase. This shows that the decline in domestic sales was not on
account of diversion of production to exports. The decline in inventories, as recorded at
para 103, is attributable to the reduction in production and to sales made by the domestic
industry below its cost. It does not negate the price injury suffered by the domestic

industry.

Plants I and Il and capacity of the domestic industry

The Authority notes that the cost of sales and the non-injurious price have been
determined excluding the costs relating to Plants I and II. The capacity and capacity
utilisation have been examined on the basis of the installed capacity of the domestic

industry. The Authority notes that, even if the capacity of Plants I and II were disregarded,
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the conclusions on price depression, losses, cash profits and return on capital employed,

which are based on the costs of Plant III alone, would remain unaffected.

Other known factors
156. The Authority has further examined the other factors referred to by the interested parties:

I. Lapse of duty in September 2021: the expiry of the earlier duty is not a factor
causing injury in itself. It is the context in which dumped imports from the subject
country increased and displaced imports from other countries, as recorded at para
88.

ii.  Demand-supply gap and capacity of the domestic industry: the existence of a
demand-supply gap may explain the need for imports. It does not explain the price
at which the imports have entered, nor the losses suffered by the domestic industry
on the volumes it did sell.

lii.  Packaging: the claimed disadvantage of about Rs 1,500-2,000 per MT on account
of packaging is significantly lower than the gap between the cost of sales of the
domestic industry and the landed price of imports (Rs ***per MT), and than the
injury margins determined. Further, if such cost were added to the price of the
domestic industry, as argued by the interested parties, the price undercutting would
turn positive.

iv.  Urea and natural gas: the injury analysis relates only to the melamine operations of
the domestic industry. The domestic industry operated with unutilised capacity, and
there is no evidence that its production of melamine was constrained by availability
of urea. The use of APM gas for melamine has been examined at para 27. The non-
injurious price has been determined in terms of Annexure IlI, which requires the
allocation and apportionment of expenses to be examined for reasonableness.

v.  Technology: the technology of Plants I and Il cannot be a cause of injury, since
their costs have been excluded from the analysis.

157. None of these factors, individually or collectively, is found to break the causal link

between the dumped imports and the material injury suffered by the domestic industry.

Reliability of data and verification
158. The data of the domestic industry has been verified to the extent considered necessary, in

accordance with Rule 8, with reference to its books of account and cost records. The
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findings of an authority of another jurisdiction in a countervailing duty investigation, in
respect of a different period and issues, do not bear upon the verification of the data in
the present investigation. The difference between the statements in the application and

the verified data has no bearing on the determination, which is based on the verified data.

Non-injurious price, return on capital employed and exchange rate

The Authority has adopted a reasonable return of 22% on the average capital employed
in accordance with Annexure III and its consistent practice, which has been upheld by the
Hon’ble CESTAT, as recorded at para 82. No evidence has been placed on record to justify
a departure. The capital employed has been considered for the product under
consideration, and it has been ensured that no depreciation has been charged for facilities
not deployed in the production of the subject goods. The non-injurious price has been
determined in Indian Rupees and compared with the landed price for the determination
of the injury margin, and the duty is recommended in US$ as a fixed amount, in

accordance with the consistent practice of the Authority.

Normal value

The initiation notification invited the interested parties to offer comments on the selection
of an appropriate market economy third country. No interested party provided verifiable
information on the domestic price, constructed value or export price of the product in any
market economy third country. The normal value has, therefore, been constructed on any
other reasonable basis, as recorded at para 54, which has been suitably clarified. The
production route does not alter the product’s characteristics or its end use, as held in

section C.

List of cooperating producers and inclusion of Shandong Hualu-Hengsheng
Chemical Co., Ltd.

The Authority notes that Shandong Hualu-Hengsheng Chemical Co., Ltd. and Sichuan
Qing’an Materials Technology Co., Ltd. are listed in the sampling table at para 42 on the
basis of their questionnaire responses, but were inadvertently omitted from the list of non-
sampled cooperating producers. The said list has been corrected, and Yihua (Xinjiang)
Material Trade Co., Ltd., being a part of the sampled Xinjiang Yihua group, has been

removed from it. The non-sampled cooperating producers shall be subject to the weighted
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average margin determined for the sampled producers. The chronology of the sampling

notices and the number of participating producers have also been corrected.

Indian industry’s interest

The Authority has corrected the statement at para 133 of the disclosure statement, which

was inconsistent with para 138. The figures at para 134 are as submitted by the domestic

industry; the computation of the impact by the Authority is set out below. The Authority

has further examined the impact of the duties now recommended, which range from US$
245 to 403 per MT (i.e., about Rs 20.93 to 34.43 per kg, or 25% to 42% of the landed
price of Rs 82.14 per kg). Considering the duty of US$ 257 per MT applicable to non-

sampled cooperating producers and the residual duty of US$ 403 per MT, the impact on

the cost of the downstream products is as under:

Share of Impactat | Impact at
Downstream . ..
SN Basis melamine in US$ US$
product )
cost/price 257/MT 403/MT
Commercial SION norm 6.13 kg/ms;
1 0.62% 0.17% 0.26%
plywood Rs 80,266/m3
SION norm 4.15 kg/ms;
2 | Veneer 0.12% 0.03% 0.05%
Rs 2,85,243/m3
) SION norm 146 kg/ms3;
3 | Laminate 1.14% 0.31% 0.48%
Rs 10,41,667/m3
) SION norm 0.18 kg/kg;
4 | Pigment 1.94% 0.53% 0.83%
Rs 750/kg
Laminate (Century
5 EIQ data of user Fxk 0-1% 1-2%
Plyboards)
6 | Laminate (Merino) EIQ data of user Fhx 0-1% 1-2%
Decorative
7 | laminate EIQ data of user faleled 0-1% 1-2%
(Greenlam)
Melamine DI estimate 0.5 kg/kg; Rs
8 _ 25.00% 6.78% 10.63%
formaldehyde resin 162/kg
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SN

Share of Impactat | Impact at
Downstream ) o
Basis melamine in USss$ US$

product )
cost/price 257/MT 403/MT

MF glazing

powder (Pristine)

EIQ data of user falaied 5-10% 10-15%

163.

164.

165.

It is seen that the impact on the cost of the principal downstream products, namely
plywood, veneer, laminates and pigments, would be less than 2%. The impact on
melamine formaldehyde resin and glazing powder, where melamine is the principal input,
would be higher. However, as noted at para 138, the resin producers are in a position to

pass on the increase in cost, and the impact at the level of the final products remains low.

As regards the MSME users, the Authority has taken note of the claim of Pristine
Melamine LLP that it is registered as an MSME, and para 137 has been modified
accordingly. The letters annexed as Exhibit 1 to the joint comments of ILMA and others
are addressed to the Authority in the sunset review investigation concerning some other
product and seek termination of that investigation. They do not relate to the present
investigation and cannot be relied upon. The general information on the number of
MSME units in the plywood and panel sector has not been accompanied by any
information on the impact of the duty on such units. With regard to the parallel
investigations on other inputs, each investigation is determined on its own facts, and no
information quantifying the cumulative impact has been placed on record. The
contentions regarding the earlier decisions of the Central Government and Customs
Notification No. 12/2026 have already been examined at paras 28 to 32 and 130.

The interested parties have contended that the Hon’ble Gauhati High Court has held, in
litigation concerning melamine and this very applicant, that the normal value, export
price, margin of dumping and non-injurious price are essential facts that cannot be
withheld under Rule 7, that a Division Bench of that Court has declined GSFC’s
application for “leave to appeal” against that direction, and that the Authority is, therefore,
bound to give effect to the said order. The Authority notes that these directions were
issued pursuant to the WP(C)No.6568/2017 filed, challenging following proceedings:

1. Notification No. 14/35/2010-DGAD dated 01.06.2012 (original investigation

findings: EU, Indonesia, Japan and Iran)
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ii.  Notification No.15/17/2014-DGAD dated 05.12.2015 (final findings 2" SSR:
China)
iii.  Notification No. 7/14/2017-DGAD dated 22.09.2017 (initiation of SSR and interim

recommendation: EU, Indonesia, Japan and Iran)

166. And consequently, the corresponding Customs Notifications were also challenged:
1. Notification N0.48/2012-Customs (ADD) dated 08.10.2012
ii.  Notification No.2/2016-Customs(ADD) dated 28.01.2016
iii.  Notification No.47/2017-Customs (ADD) dated 06.10.2017

167. The Authority notes that Notifications No0.48/2012-Customs (ADD) dated 08.10.2012,
Notification No.2/2016-Customs(ADD) dated 28.01.2016, Notification No.47/2017-
Customs (ADD) dated 06.10.2017 have since expired by efflux of time.

168. GSFC and Union of India filed Writ Appeals No. 11/2020 and 12/2020 before Division
Bench against the Judgment & Order dated 26.08.2019 passed in connection with W. P.
(C) No.6568/2017. The writ appeal filed by the GSFC seeking leave to file appeal was
dismissed, though granted liberty to seek permission for intervention in the writ appeal
filed by the Union of India. Writ Appeal filed by Union of India (i.e., DGTR) was
withdrawn with a liberty to challenge the order passed in Review Petition N0.9/2020 as
well. The Union did not file fresh Writ appeal.

169. The Authority notes that the directions of the Hon’ble High Court were issued in the
context of the specific notifications challenged in WP(C) No. 6568/2017, all of which
have since lapsed. The present case is a fresh investigation, based on a different period of
investigation and a different record, in which the Authority is required to discharge its
obligations under Rules 7 and 16 with reference to the information on the record of this
investigation. The contentions of Century Plyboards (India) Ltd. and other interested
parties in the present investigation are examined below with regard to disclosure of

normal value/export price/non-injurious price.
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170. Rule 7(1) of the Anti-Dumping Rules provides as follows:

“Confidential information- (1) Notwithstanding anything contained in sub-rules
(2), (3) and (7) of rule 6, sub-rule (2) of rule 12, sub-rule (4) of rule 15 and sub-
rule (4) of rule 17, the copies of applications received under sub-rule (1) of rule 5,
or any other information provided to the designated authority on a confidential
basis by any party in the course of investigation, shall, upon the designated
authority being satisfied as to its confidentiality, be treated as such by it and no
such information shall be disclosed to any other party without specific
authorization of the party providing such information. ”

(2) The designated authority may require the parties providing information on
confidential basis to furnish non-confidential summary thereof and if, in the opinion
of a party providing such information, such information is not susceptible of
summary, such party may submit to the designated authority a statement of reasons
why summarization is not possible.

(3) Notwithstanding anything contained in sub-rule (2), if the designated
authority is satisfied that the request for confidentiality is not warranted or the
supplier of the information is either unwilling to make the information public or to
authorise its disclosure in a generalised or summary form, it may disregard such

information.

171. The non-obstante clause in Rule 7(1) makes it clear that the Authority is obligated to
maintain confidentiality while performing its functions under Rule 6(2) [public notice to
known exporters], Rule 6(3) [providing a copy of the application to known exporters and
governments of exporting countries], Rule 6(7) [obligation to make available only such
evidence as is presented by interested parties], Rule 12(2) [public notice with preliminary
findings], Rule 15(4) [notice of acceptance of undertaking] and Rule 17(4) [publishing of
final findings]. It is clear that the obligation of confidentiality permeates the entire Anti-
Dumping Rules. This arises from India’s treaty obligations under Articles 6.5.1, 6.5.2 and
12.2.2 of the Agreement on the Implementation of Article VI of General Agreement on
Tariffs and Trade (the “WTO Anti Dumping Agreement”) which emphasize the

importance of maintaining confidentiality.
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172. Article 6.5 of WTO Agreement on Anti Dumping provides as under

6.5Any information which is by nature confidential (for example, because its
disclosure would be of significant competitive advantage to a competitor or because
its disclosure would have a significantly adverse effect upon a person supplying the
information or upon a person from whom that person acquired the information), or
which is provided on a confidential basis by parties to an investigation shall, upon
good cause shown, be treated as such by the authorities. Such information shall
not be disclosed without specific permission of the party submitting it. [footnote
omitted]

6.5.1 The authorities shall require interested parties providing confidential
information to furnish non-confidential summaries thereof. These summaries shall
be in sufficient detail to permit a reasonable understanding of the substance of the
information submitted in confidence. In exceptional circumstances, such parties
may indicate that such information is not susceptible of summary. In such
exceptional circumstances, a statement of the reasons why summarization is not
possible must be provided.

6.5.2 If the authorities find that a request for confidentiality is not warranted
and if the supplier of the information is either unwilling to make the information
public or to authorize its disclosure in generalized or summary form, the authorities
may disregard such information unless it can be demonstrated to their satisfaction

from appropriate sources that the information is correct. [footnote omitted]

173. Article 6.5 of WTO Agreement on Anti Dumping provides that confidential information
which would create significant competitive advantage to a competitor and has adverse
effect on the person disclosing it shall not be disclosed without the permission of the
person providing the information . The Authority notes that statute and statutory rules
must be interpreted according to India’s Treaty obligations. Anti-Dumping Rules must,
therefore, be interpreted in light of WTO Agreement as held by Hon’ble Supreme Court
in the matter of Commyr. of Customs v. G.M. Exports,(2016) 1 SCC 91. Relevant extract

is reproduced below

“...23. A conspectus of the aforesaid authorities would lead to the following

conclusions:
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(1) Article 51(c) of the Constitution of India is a directive principle of State policy
which states that the State shall endeavour to foster respect for international law
and treaty obligations. As a result, rules of international law which are not contrary
to domestic law are followed by the courts in this country. This is a situation in
which there is an international treaty to which India is not a signatory or general
rules of international law are made applicable. It is in this situation that if there
happens to be a conflict between domestic law and international law, domestic law
will prevail.

(2) In a situation where India is a signatory nation to an international treaty, and
a statute is passed pursuant to the said treaty, it is a legitimate aid to the
construction of the provisions of such statute that are vague or ambiguous to have
recourse to the terms of the treaty to resolve such ambiguity in favour of a meaning
that is consistent with the provisions of the treaty.

(3) In a situation where India is a signatory nation to an international treaty, and
a statute is made in furtherance of such treaty, a purposive rather than a narrow
literal construction of such statute is preferred. The interpretation of such a statute
should be construed on broad principles of general acceptance rather than earlier
domestic precedents, being intended to carry out treaty obligations, and not to be
inconsistent with them.

(4) In a situation in which India is a signatory nation to an international treaty, and
a statute is made to enforce a treaty obligation, and if there be any difference
between the language of such statute and a corresponding provision of the treaty,
the statutory language should be construed in the same sense as that of the treaty.
This is for the reason that in such cases what is sought to be achieved by the
international treaty is a uniform international code of law which is to be applied by
the courts of all the signatory nations in a manner that leads to the same result in

all the signatory nations.

48. We have already held that this would fly in the face of all the judgments referred
to in paras 15 to 22 hereinabove, and Principles (3) and (4) of para 23 of this
judgment which speak of how domestic legislation must be construed when it is
made in furtherance of an international treaty. In particular, in the facts of these
cases, it would also ignore the effect of Article 18.4 of the WTO Agreement, which

expressly states that all the signatory member nations have to make their laws
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“conform” to the provisions of the WTO Agreement, something which the Central
Government itself states in its internet website which deals with the law of anti-

dumping...”

174. The Authority further notes that Hon’ble Supreme Court in the matter of Union of India
& Anr. Vs M/s. Meghmani Organics Ltd., (2016) 10 SCC 28 held that DA must not
disclose the information which are already held by him to be confidential by duly
accepting such a claim of any of the parties providing the information. While taking
precautions not to disclose the sensitive confidential information, the DA can, by adopting
a sensible approach indicate reasons on major issues so that parties may in general terms
have the knowledge as to why their case or objection has not been accepted in preference

to a rival claim. Relevant extract is reproduced below.

30. We may only explain here that while dealing with objections or the case of the
parties concerned, the DA must not disclose the information which is already held
by him to be confidential by duly accepting such a claim of any of the parties
providing the information. While taking precautions not to disclose the sensitive
confidential information, the DA can, by adopting a sensible approach indicate
reasons on major issues so that the parties may in general terms have the knowledge
as to why their case or objection has not been accepted in preference to a rival
claim. But in the garb of unclaimed confidentiality, the DA cannot shirk from its
responsibility to act fairly in its quasi-judicial role and refuse to indicate reasons
for its findings. The DA will do well to remember not to treat any information as
confidential unless a claim of confidentiality has been made by any of the parties
supplying the information. In cases where it is not possible to accept a claim of
confidentiality, Rule 7 hardly leaves any option with the DA but to ignore such
confidential information if it is of the view that the information is really not
confidential and still the party concerned does not agree to its being made public.
In such a situation the information cannot be made public but has to be simply

ignored and treated as non est.

175. The Authority further notes that Honble Supreme Court in the matter of Sterlite
Industries (India) Ltd. v. Designated Authority, (2006) 10 SCC 386 held that

confidentiality under Rule 7 is not something which must be automatically assumed. Of



192

THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

course in such cases there is need for confidentiality as otherwise trade competitors would
obtain confidential information which they cannot otherwise get. But whether
information supplied is required to be kept confidential has to be considered on a case to
case basis. It is for the Designated Authority to decide whether a particular material is
required to be kept confidential. Even where confidentiality is required, it will always be
open for the appellate authority, namely, CEGAT to look into the relevant files. Relevant

extract is reproduced below;

3. In our view, it is not necessary for us to go into the merits of this matter as we
propose to send the matter back to CEGAT after laying down certain guidelines.
From what has been argued before us, it appears that in pursuance of Rule 7 of the
Customs Tariff (Identification, Assessment and Collection of Anti-Dumping Duty
on Dumped Articles and for Determination of Injury) Rules, 1995, the Designated
Authority is treating all material submitted to it as confidential merely on a party
asking that it be treated confidential. In our view, that is not the purport of Rule 7.
Under Rule 7, the Designated Authority has to be satisfied as to the confidentiality
of that material. Even if the material is confidential the Designated Authority has
to ask the parties providing information, on confidential basis, to furnish a non-
confidential summary thereof. If such a statement is not being furnished then that
party should submit to the Designated Authority a statement of reasons why
summarisation is not possible. In any event, under Rule 7(3) the Designated
Authority can come to the conclusion that confidentiality is not warranted and it
may, in certain cases, disregard that information. It must be remembered that not
making relevant material available to the other side affects the other side as they
get handicapped in filing an effective appeal. Therefore, confidentiality under Rule
7 is not something which must be automatically assumed. Of course in such cases
there is need for confidentiality as otherwise trade competitors would obtain
confidential information which they cannot otherwise get. But whether information
supplied is required to be kept confidential has to be considered on a case-to-case
basis. It is for the Designated Authority to decide whether a particular material is
required to be kept confidential. Even where confidentiality is required, it will
always be open for the Appellate Authority, namely, cegat to look into the relevant
files.
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176. Authority notes that a harmonious construction of Rule 6, 7, 12, 15, 16 and 17 makes it
evident that it is incumbent on the Designated Authority to disclose full explanation of
the reasons for the methodology used in the establishment of the normal value, export
price, dumping margin and non-injurious price and not necessarily the absolute figures
themselves. The Authority further notes that the far-reaching consequence of disclosure
of information specifically prohibited under Rule 7 of the Rules and Article 6.5 of the
WTO Agreement may invite legal action by the concerned WTO Member before the
WTO against Government of India and prevent cooperation and responses from foreign
producers and the proceeding conducted by Authority will be termed as in violation of
WTO agreement itself. Further, such disclosures may result in litigations by the interested

parties (including domestic industry) before the Indian courts.

177. The Authority notes though the non obstante clause in Rule 7(1) does not expressly refer
to Rule 16, yet, on a harmonious reading of the Rules, it applies equally to the disclosure
under Rule 16. An information that cannot be disclosed either at the stage of initiation or
during the course of the investigations or at the stage of final determination, if disclosed
at the stage of Rule 16, will defeat the very purpose for which confidentiality has been
granted under Rule 7. It is for the reason that not only disclosure statement is issued to all
the interested parties, de-facto it becomes a public document forever and shall be
available to any party in future. The Authority further notes that information which cannot
be disclosed in the final findings cannot be disclosed at an earlier stage either. Therefore,
in particular, normal value, export price, non-injurious price cannot be disclosed by the
Authority even through disclosure statement. In the view of the Authority, it is precluded
from disclosing the absolute figures of the normal value, export price, dumping margin
and non-injurious price at any stage of the investigation, and the same have accordingly
been disclosed in range. Otherwise, it would lead to a situation wherein the Authority
would fall under an obligation to disclose and make available to all parties, with
competing or conflicting interests, business related confidential information of a company
participating in the investigations, particularly when such company has not publicly
disclosed such information and claimed it confidential and after examining the same in
terms of Rule 7, the Authority accepted the claim of confidentiality. The disclosure of
confidential information under Rule 16 in the form of normal value, export price,
dumping margin and non-injurious price determined by the Designated Authority at the

time of issuing disclosure statement would frustrate the object of Rule 7. The Authority
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178.

179.

also notes that while issuing the final findings, Authority is allowed to treat such

information as confidential.

As regards the contention that the price undercutting table in the disclosure statement
disclosed neither the landed price, nor the NSR, nor the amount of undercutting, nor any
range, and stated only “Negative”, the Authority notes as follows. Actual figure of NSR
is confidential information as claimed by the domestic industry and accepted by
Authority. The landed price has been determined from the transaction-wise import data
received from DG Systems and has now been disclosed at para 90 of these final findings,
along with the range of price undercutting. The Authority notes that the degree of price
undercutting (marginal) has been disclosed in the para 92 of the disclosure statement. The
Authority has held that “It is seen that the landed price of imports from the subject country
during the period of investigation is marginally higher than the net sales realisation of
the domestic industry. Accordingly, the price undercutting from the subject country is
marginally negative.” The Authority notes that Annexure-II to the Rules requires the
Authority to examine, with regard to the effect of the dumped imports on prices, whether
there has been a significant price undercutting by the dumped imports as compared with
the price of like product in India, or whether the effect of such imports is otherwise to
depress prices to a significant degree or prevent price increase which otherwise would
have occurred, to a significant degree. The disclosure of the landed price and of the range
of price undercutting enables the interested parties to understand the extent of price
undercutting, while protecting the net sales realisation of the sole domestic producer. The
Authority notes in this regard that there may be injury to the domestic industry even if
price undercutting is negative. The Authority stated in the disclosure and present final
findings how the price undercutting has been determined and also shown the same in a

tabular form for appreciation of the interested parties.

As regard the disclosure of constructed normal value, the net export price and the
dumping margin in US$ per MT, Authority notes that normal value and export and
dumping margin in absolute number is confidential, as examined above. Methodology for
construction of normal value and export price and dumping margin range have been
disclosed in the final findings. The normal value in range is between US$ 1,000—1,100
per MT,
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180. As regard the disclosure of NIP, Authority notes that absolute number of NIP is
confidential, as examined above. Methodology for determination of NIP has been
disclosed in the disclosure statement in detail. The NIP is the parameter on the basis of
which the injury margin is determined, and the injury margin has been disclosed in range.

The non-injurious price however in range is between US$ 1,100—1,200 per MT,

181. Asregards the disclosure of demand, the Authority considers that the information relating
to demand was provided by the applicant on confidential basis. Further, Authority has
determined demand on the basis of sales of the domestic industry and import volumes
quantified by the Authority on the basis of DG Systems data. The Authority considers that
since demand is determined based on domestic sales, and same has been claimed
confidential by the applicant, the Authority could not have disclosed the same. Since the
domestic industry is the sole producer in India and the import volumes have been
disclosed, disclosure of the demand in absolute terms would reveal the domestic sales of
the domestic industry. The information on trend of historical demand was provided by the
domestic industry to the interested parties in its economic interest questionnaire. The
interested parties have not made any meaningful submissions on the claims of the
domestic industry. Therefore, no prejudice is caused to the interested parties by not
reporting the same in the disclosure statement. The Authority further notes that this
information is not relevant to determination of dumping, injury or causal link. The
domestic industry has provided this information in the context of its claim on public
interests. Notwithstanding, the Authority has disclosed the demand in range at para 85 of

these final findings.

182. As regards the data produced at paragraph 132, the Authority considers that the
information is based on the user questionnaire response, including the response filed by
Century Plyboard India Limited. The Authority notes that the Century Plyboard India
Limited has itself claimed information as confidential and has now demanded that such

information should be disclosed by the Authority.

183. As regards the information on per unit cost of sales and selling price for each year of the
injury period, the information has been disclosed in trend. The applicant had claimed
confidentiality over this information and had provided this information in trend. The

Authority considers that the information constitutes business sensitive information
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184.

regarding cost structure of the domestic industry and therefore, there is sufficient good

cause for treating this information as confidential.

L. CONCLUSION

Having regard to the contentions raised, information provided and submissions made by

the interested parties, and the facts available before the Authority as recorded in the above

findings, the Authority concludes as follows:

Vi.

Vii.

The product under consideration is “Melamine”, and the subject goods produced by
the domestic industry are like articles to the product imported from the subject
country.

The applicant, Gujarat State Fertilisers and Chemicals Limited, constitutes the
domestic industry within the meaning of Rule 2(b) and satisfies the requirements of
standing under Rule 5(3) of the Rules.

The normal value for the subject country has been determined in accordance with
paragraph 7 of Annexure | to the Rules. The subject goods have been exported to
India from the subject country at dumped prices, and the dumping margins are
positive and significant.

The imports of the subject goods from the subject country have increased
significantly in absolute terms, from 60,648 MT in 2021-22 to 1,14,357 MT in the
period of investigation, and in relation to production and consumption in India.
The dumped imports have depressed the prices of the domestic industry to a
significant degree. The landed price of the subject imports declined by 49% while
the cost of sales of the domestic industry declined by 2%, and the domestic industry
was compelled to reduce its selling price below its cost of sales.

The domestic industry has suffered material injury, as evidenced by the decline in
its production, capacity utilisation, domestic sales and market share, and the
deterioration in its profitability and return on capital employed, which turned
negative, while cash profits, though marginally positive during the period of
investigation, remained insufficient to sustain the operations of the domestic
industry.

The other known factors have been examined and do not break the causal link. The
material injury to the domestic industry has been caused by the dumped imports

from the subject country.
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viii. The injury margins are lower than the dumping margins for all the
producers/exporters.

ix.  The imposition of anti-dumping duty is not against the public interest.
185. The Authority, therefore, considers it appropriate to recommend the imposition of
definitive anti-dumping duty on the imports of the subject goods originating in or

exported from the subject country.

M. RECOMMENDATION

186. The Authority notes that the investigation was initiated and notified to all interested
parties, and adequate opportunity was given to the domestic industry, the
producers/exporters, the importers/users and other interested parties to provide
information on the aspects of dumping, injury and causal link. Having determined a
positive dumping margin, material injury to the domestic industry and a causal link
between the dumped imports and the injury, the Authority is of the view that imposition

of definitive anti-dumping duty is required to offset the dumping and the injury.

187. Having regard to the lesser duty rule followed by the Authority, the Authority
recommends imposition of definitive anti-dumping duty equal to the lesser of the margin
of dumping and the margin of injury. Accordingly, the Authority, in terms of Rule
17(1)(b) of the Rules, recommends imposition of definitive anti-dumping duty on imports
of the subject goods originating in or exported from the subject country, for a period of
five years from the date of notification to be issued by the Central Government in this

regard, equal to the amount mentioned in column 7 of the duty table below:

DUTY TABLE
) Description (Country | Country of .
SN | Heading o Producer Amount | Unit |Currency
of goods  |of origin export
(Y ) @) (4) ©) (6) () (8) 9)
Any
) China country Huagiang Chemical Group
1 | 29336100 | Melamine* . ) 282 MT US$
PR including Stock Co., Ltd.
China PR
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) Description |(Country | Country of )
SN | Heading o Producer Amount | Unit |Currency
of goods  |of origin export
1) ) @) (4) (®) (6) () (8) 9)
Any
country
. China . . Xinjiang Yihua Chemical
2 | 29336100 | Melamine* including 245 MT uUss$
PR . Industry Co., Ltd.
China PR
Any
country
. China . . Xinjiang Xinlianxin
3 129336100 | Melamine* including . 248 MT us$
PR . Energy Chemical Co., Ltd.
China PR
Any
) country o )
) China . . Xinji Jiuli Chemical Co.,
4 | 29336100 | Melamine* including 257 MT Us$
PR . Ltd.
China PR
Any
) country o )
) China . ) Xinji Jiuyuan Chemical
5 129336100 | Melamine* including 257 MT Us$
PR . Co., Ltd.
China PR
Any
chi country Sichuan Golden-Elephant
ina
6 | 29336100 | Melamine* oR including Sincerity Chemical Co., 257 MT Us$
China PR Ltd.
Any
chi country Shandong Hualu-
ina
7 | 29336100 | Melamine* oR including | Hengsheng Chemical Co., 257 MT US$
China PR Ltd.
Any o o
) Xinjiang Jinjiang
) China country )
8 | 29336100 | Melamine* ) ) Chemical Industry Co., 257 MT uUs$
PR including
) Ltd.
China PR
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) Description |(Country | Country of )
SN | Heading o Producer Amount | Unit |Currency
of goods  |of origin export
1) ) @) (4) (®) (6) () (8) 9)
Any
country
. China . . Weifang Changrun
9 | 29336100 | Melamine* including 257 MT uUss$
PR . Chemical Co., Ltd.
China PR
Any
chi country Any producer other than
ina
10 | 29336100 | Melamine* oR including | those mentioned at S. No. 403 MT USs$
China PR 1to0 10
Any
country
other
29336100 | Melamine* China PR Any 403 MT uUs$
11 than
China
PR

*The customs classification is indicative only and is not binding on the scope of the

product under consideration.

188. The application of the individual duty rates specified for the companies mentioned in the

above duty table shall be conditional upon presentation to the customs authorities of a

valid commercial invoice, on which shall appear a declaration dated and signed by an

official of the entity issuing such invoice, identified by his/her name and function, drafted

as follows:

‘I, the undersigned, certify that the (volume) of Melamine sold for export to India covered

by this invoice was manufactured by (company name and address) in China PR. | declare

that the information provided in this invoice is complete and correct.’

189.

If no such invoice is presented, the duty specified for “any other producer” in the duty

table shall apply. This requirement is without prejudice to the verification procedures

independently undertaken by the customs authorities under the applicable customs law

and regulations.
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190.

191.

Landed value

The landed value of imports for the purpose of these findings shall be the assessable value
as determined by the Customs under the Customs Act, 1962, and includes all duties of
customs except duties levied under Sections 3, 8B, 9, 9A, 9B and 9C of the Customs
Tariff Act, 1975.

Further procedure
An appeal against the order of the Central Government arising out of these findings shall
lie before the Customs, Excise and Service Tax Appellate Tribunal in accordance with

Section 9C of the Act.

AMITABH KUMAR, Designated Authority
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