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ATHAT &, FEEY (A=m)-04/2025

. FiwTeer i AqTer # I AT T8 § Faifag roE SaRr F s & getha wiawrd

I ST

. 6/35/2025-DGTR:—HuI-aHT UL JrELntead HAT o dRw srfafaaw, 1975 qur

qHI-G9 9 qrEefaa HA7 go RE (afeast wma asget w afdswrd gea fit 989,
Rt s g qur &fa F M) [aw, 1995 F sigam, arfia sfesrd agra Rwrse
= § Iraw sifaw st oo siferferfera w<ar g1

7476 G1/2026
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A. WS it gE@

2. #oe IRAA S fOew wAitueE (IUMA) i 899 Tt Jeqr aed b et
(AJMA) (7 =8 T8 "ArEas" a7 "AEas 9" Tl AT §) 7 T SAN 4l A< o, qT99-
AT 9T FATHLTAT AT 9ok <Rw sfaf=aw, 1975 (P zae e "sfaf gy #gr 14T 3)
i gamT 9, oE qHT-a9T a¥ FuTEeaT €T o SRw (AfeaSt YT aEqel 9% Wiawrr
[e T TgaT, HeTeor sfiT SUgor a7 & & Mg 7w, 1995 (v =9+ a1e "Ha+
T "SI S[o (HaH" Fgl AT 8) o A7 I&T 10, & AqHTE, TEATeer T 997 (S =9+
ITg "ATIR J90" FBT AT 8) | I AT dgi 7 AT s 3" (’reg =9 a1 "R
FEU" AT "= STe" AT "PUC" FET AT §) ® AATT & Haterd ateae -/t
[ ST LA FA 6 (T ATtHa et (S zaeh a1g "I gl 747 §) & 99 UF

o
AT I ThRATI

3. Tfea=t ST Ifash UM FHATAT (TUAHITH) & T =q 13.1, ’™rer H=At & F7%7 6A & a1

TET ST, & ATETE, TEATRLT TLRTT AT AT TEhTL T 1 Frdaw 2025 &1 92wl T2 Faita
FLd U ST A H | 09 AT & o0 = &7am T@m 99T 9 F ArHE @ w e
3L AET AT TRt AR 7 oA 29 sureq 2025 F THA % HILAHW & qLrHel v GAqAT F

orT a1e e &7 Afa s 9T AT 39 F207 § HIAT FIAFRHT ol TL-TTAhTE TRIdT 6 dae §
et aTer & oraTa o, WIfERTr § TH AT U¥ F1iaTs i o Hi¥a Fdwa & Afeded 3T

JiaeRTe T gfeatea & TRETIA FT e STi= o qreqq & FoRam SITaT sTutera o, a1 af
ST o R0 qHST &1 (a9 et T 47|

4. VTSR 7 ATl FIT T&qd 9I189 TF FLAT 9167 & A 9T, FEA 6 ASTIT § THR1q
ATIg=AT €. 6/35/2025-DGTR faAis 29 FrdaY 2025 F ATeAH & UH Arasii+ad gaadr St
i, S g i afsasmT & stfeac, AT Sl T97a AT =T SANT il ge Ao effa
&1 e e i SfAamr gk T Iq (A 0 FRrier w2 # forg, ST @y ST 9% 73]
ST T g2 AT &l gL HLA & [o70 TATH g1, AT & S8 Ao S+ s it T2

5. TATITT a&q0 Tgol § gt STUT-TrT (e & Tl 8| TATQer 3T 997 § "S[E Ica1a” # a1
q gated UE S-S fee=ET 6. 14/19/2015-DGAD fai® 21 stagax 2015 &




[\TT I—=Ts 1] AL &7 TSI ST ¢

ATETH | A #T T2 of, ofiw AT 20 sraFgaw 2016 F 3ifaw = ot & Areay & fAfara
STt gt Y faRrtver &t w2 off, S5 O w3rea gy sttere=ar €. 01/2017-+7 9%
(ADD) faaT® 5 Sadt 2017 & ATea® & @R[ fohar 197, S stfaeg=en €. 11/2017-5H7 7%
(ADD) a1 3 15 2017 FT TATHLAT gl TRATIL H & AT FdS o AT F Haied
T TREEAT-AET S AT |, 7/3/2018-DGAD i 20 TS 2018 F HieAw & W
F1 7E of, 3 e T &7 aw STt oo #1 S AT FuE aw fearha w i e
FTH AT RATF 19 W 2019 F 6w S afvomsy #v stie=e @, 24/2019-H97 90oF
(ADD) f&AT® 18 S 2019 o |1 & AN [T TAT| TATET THIEAT F T H, A=A .
7/09/2021-DGTR i 30 Rrdae 2022 ¥ wrears & SRT-TefY o/ F1 ST Ty A1 frerfver

&t w2, 5 stfergEaT 7. 33/2022-+19T 9% (ADD) faai® 30 fadaw 2022 & #rea® & @]
[ERIEERI

. FATRET 3T AT | AT awqel & AT | Gaterd, TH TR o0 T STO-2redT 9o i
T HeATATS THTAT ATEg=AT /. 7/11/2024-DGTR &1 30 S 2025  ATLAH | A =l
TS off| 36 HeATate FHTAT (WTET . AD (MTR)-02/2024) # sifaw sti=r afom 25 57 2026
& S T o §, e sfegEET €. 33/2022-H1T1 ¢ (ADD) faqiw 30 fasew 2022 +
HTETH & R T 9[ee T & srater % forg g oo Sr-areft et 1 frerfor i
T S weaTaty aefte ¥ S srafey, srafq oot 2024 7 4TS 2025, TAHE T T T sTaver
& THT 2

B. wfsar
. T St o Heer # A= ator TiehAT FT 9T AT T g

B.1. AIXs
i, TR T ST AT siauid saeehi ¥ UF forferd smaae ard gam, Soad waed

=TI ITITE & AETq 9¥ ATeHSt ITH SAETd & ATeded AT Je SSANT &l & A7
HEIRERIK LI

ii. TTETET 7 Fa9 6(5) & ATHE S AT Fid § qd ARG *IT TRATIL ST AT
11 o ZATATEl 1 STEEA hl STH & a1 | Afeg~a &
jii. STFEERTET ¥ Teegdlen feedl T WAl UM qWATdT (TUEHIUH) % dAq=as 13 &

ATET AT AL (“GoB”) 3T FuTer %Y (“GoN”) Fr 1 fadaw 2025 #ir ais-
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TF TTHET T ATEL TG AT TATTY, TEATGET T 3T T T o Teaqriad 3
TRTHET ST H T A1 o7

iv. ST § WA & TS, AHERT H YA foqiw 29 fdeaw, 2025 &t uF
ATasTe AT S A, 5| grr Ao e § 3g9q a7 agr | i o
FTECS F ATATT F Fa(erd AfeaeT-reft = sy iy T2

V. TSR F ITeed AT & a1 faqi® 29 [aaw, 2025 ¥ s STEE=r @l Th
T AT 2T gamETal, SATeer ST 9T % AT ICATEHT Y HATaeh!, AT & ATd
ATARI/STTNHRATAT TAT AT TZqTG TART I (1| [BATg TAHRI I T TIT

I OfF 7 ywfrs s g2 #3907 fRgitia gug-dmr & e oo e
forfaa =7 & seqa 37 & 9aTg of TS|

B.2. 3MAET & AT 1 GEHIOT 7 qR=TeT
i, STTEERTT o SuAh T % H9\ 7(3) & A SMAE & A= a1 HEhe0T &l T T
foroTe Zert & ST Icarahi /A Taht ToT TRATLT ST 9T 6 ZATATHl 1 T&TT i

B.3. fawraera 2ent it a<awr ok it i agwrfar

i, T F IFaTesT gL 3T JUTa qhT R UEH YEraer sy, o fAtee
FroTaTe/FawaT, o sata BEmrei= Soare F gl ST AuTelt Scaresi/Aatat
T ITARTE AT AT T 63T TIT 1 ThaT g, & a9 § Feifag ao= &iw ffa &
TTHTE ST JR(T TS| TATS9T AR F qERT et 92 20 qa9¥ 2025 F1 UF
aafha gfafar =i 24 Fd@¥ 2025 1 vF sfafs gtatrar e i, s9r & = @
F.3 § srfyforea gl S9Tdl daTT o TA1Eel Iaiehar 8% af &, T90™, 98 ocdq
fewifera ==or % of

ii. STEERTT F 9T o A 7(4) & e, TEATRL S 99T & A7 ScaTaehi/Hatasnl &

o

ITH e ST ITH F2  for [Rerferfera seamesi/fAatast 1 fatas semast 9=

.9, | SeTew/Aatas w4, | Sarew/Aatas
AT
1 | TS FIEaH 2 | AT e e
3 | orerET e Hew 4 | eI e e
5 | de zEE 6 | T 2 FEEIS




[T |—@ve 1]

HILT T TSI AHTYTIT

7 | T wEEE 8 | =TT @Rt

9 | a9z fuew 10 | AR

11 | Swe1 e e 12 | W e forfiee
13 | Meea 2 e 14 | g9 5 e

15 | goled omg J=qr 16 | ST e e

17 | SaT e foem 18 | Stfa S fewr

19 | S 2 TSI 20 | YT W 2

21 | St e e 22 | §g A

23 | FoigeAT 2 24 | FIOARIS S wrEaH
25 | G e 26 | =T e foe

27 | TH. UH. S HEAY 28 | #MET e Hew

29 | UA. g HIAT 30 | Fqaw e faem

31 | AER e e 32 | AagreT e few
33 | AfaA S THErST 34 | FramareT e few
35 | uTeeaH e e 36 | wAfeaH qaeAt

37 | TER T e 38 | wt== e e

39 | wEeT e 40 | AT, UH. E STEATH R
41 | 7oy e foew 42 | TrorETEl 9 e
43 | T T R 44 | framiw gz e
45 | WA e e 46 | FITAT FEAT

47 | TH ¢ iTE 48 | 9T e o

49 | 9Tg TEATSH TS 50 | forear TeTeET

51 | HIATAT AT TSELIST 52 | w=w e fem

53 | T W IE 54 | ITT I HEAH

1| sifaeT 2 |zwe=EEy

3 | AETET AT o= 4 | AL AFTHIS TS
5 | srerrer e FEe 6 | SRTLATT TaTITSSTST
7 | sreeifew TR FET 8 | wTrera ARt STeTT
9 | &ft.¥. TeeEe 10 | W TaTuTesie
11 | 9TaT TeTaTeS 12 | AT TaTsresis
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13 | FTATS] UeTATE SIS 14 | ZW Texqee (P) forfies

15 | 939 =T 3T 16 | 35 o= FEA

17 | T teumssis 18 | ST g TeTATSSIS

19 | HIH a9 TaTaTEols 20 | fafqg deoaresw

21 | @1 TeAE 22 | aTEex TEEIw (P) forfees

23 | wreafy da 24 | =T e I

25 | wae ofrer RSt wrer marie i 26 | HgeT AATHIS UeTITESIS
EE

27 | STHHT {UTH UL 28 | AUt FATEEE AT (P) ferfes

29 | = Sewqeme (P) farfaee 30 | gITH

31 | e 734 UT €9 32 | TET AETHIS FEA

33 | e ANATESIAA 34 ;Rﬁim .: e

35 | waEdIEH ZfE 36 | TTor=T UewuTeSiSt

37 | iE TE

jii. STTER=AT ST weTaelt GiAbRaT & g & sqav #, Fwleriea soamesi/Aarast 5
TeTEeT TiAtRaT sie/AT steareaee g B

#.9.

RRICETIEDIRED

TAATST

—

JuH <

g e foew fofaes

et e foew frfaee

TAT S TTENS [oriHe

TN S foed forfies

TS TELAAAA

Teed 2 STeeiol fofHee

299 e Uz fEufa faew forfes

O |l oo | N|oo|lo| bl wWw|DN

299 g fiew fofaes

-
o

STHAT S SSEIS

—
—

STHAT e e forffee
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12 | Toett 9= foew forfaee

13 | #T e foew forfaes

14 | ER e foew

15 | Tarer e faew fafaes

16 | Afdee 2 faew fafaes

17 | AT 2 e urzae ferfies

18 | TStETET g faew fafaes

19 | T T FEE fafaes

20 | ATETE e TeE fofaes

21 | AT S fEafHw foew forfies

22 | =t TaeTsed (FieTee) forfies
23 | HIATAT 3TT9r TSI feffHee

24 | T = faew fafaee

ERIC]

1 | AET Aeet-wrzad forfiee

FraT 2 Med yrgae fofies

T agrataTe e few arzae forfwes
ofY et S foew forfaes
wea® e Feq yrzde forffes

Al b WODN

iv. TR Sert & qiAtHar I arer [Maiaent/Scaraant i JeaT &l &4 | TEd gu, TTeml
7 a1 2 Sast 2026 it SATEEEAT & AR F U I90F F ITATEHT h TLATHL AT
seara T Raas T & feoaforT gt g & T, et 7 R w10 weasT

2026 =T SATE=AT & HA1eAT & MHterigd 997 STreg=ra 3Tl T947 ST+ Farer &
AT [ AT &l AT % a8 T TA9d 6 e 9 =i B @)

., | FAEr

eIl

1 | &5 S Toew forfaee vd gae e de fafd e ffaee
2 | Sar e fiew ferffes ua 9emd e seei fofiee

3 | 9T e Fufr e e va siites e fed frfiee
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9T
1 afEd aedt-wread frfiee ue «f Tty 32 faow forfiee
o | TafEaw e few yrzae fifaee

B.4. SATAFRI/STTRTRATA it AZATHIAT

i. AT % SAIAR AATF THHRT IR0 g0 ARd § Fwm aege & Aefotaa J.
ATATART/STTTHATA/EHT T[T TATAAT HSAT TS|

.5, | AATH %.5, | AT
1 | SEHE TR YIRIEEECIERCISIES |
3 | wfm T ie deefim aeae fofiee | 4 | i sh. s=imr
5 | A S UT S HAAr 6 | VAT S TTEIS UTede forfies
7 | fo=en wearem e g | ATHI TR wTEae
9 | Frshee wiTeie U Fuwr 10 | AT faste wreae fafiee
11 | TFF AT 12 | Te=d w7
13 | WA ZETAAA 14 | Sfr.oe. FAiSre FoAr
15 | Tt SAraE S grgae forfiee 16 | FTHICH UETH U FHOAT
17 | T=fegae TaTfoeE 18 | TSz THIFETEA e rEde
19 | ST 9 U HSH 20 | ST €59 U AT
21 | S5, 99 9 Fu qTzae faffes 22 | .U, JE TIFed TTTae ofHee
23 | A7 TEXHIEA 24 | Fifewe grEew wied wrzae forfaes
25 | e ¥ fafies 26 | T
27 | T TexAEA 08 | Afafh® e ferfves
29 | fret wmrEE yrzae fafaes 30 | 7. gRATH U FHOAT (FerehaT)
31 | TTHETT U 5 32 | I deTITEeS
33 | HAHTT TrAET 34 | FH TEA
35 | Ocd® TR yTEae forfies 36 | THSIS SaTA9EH
37 | ISt TE 38 | e Fisr Uz &l
39 | I AravH 40 | T TeA9mT
41 | AT wufdae grzae orfves 42 | T e yrzae fofies
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ii.  STTER=AT SfiT weATael WiAfhar & STreg & 3¢ |, el o aras a1 ITHEhT o
EPIEEIRITIE RIS LR R CEC RAR R ER Ea

ji. o fRTaent, ITATaRT ST v (Edag TRt o 7 a7 TTTEERTLr &l IIaiwar < 3fi¥ 7 21
TH 9 | HaAT8d SRl T #l, Sre AGgT N THT 47 g

B.5. Sti= srafer (POI) i &fa srafer

i FAHTT ST % T o (oI ST STater et 2024 - 919 2025 (12 |18) 81 T4y, afa
8T § 2021-22, 2022-23, 2023-24 F T AT ST A AT 21

B.6. AT 3ihs

i. S Aty A@fga Afd At & U J9ed-aw aETa diwe TSl UF SaT Jaed
T (SISt frees ) & 9T e 10 3w 39 9% e o

B.7. sufd= fa wara=tt

i TS F AT q9 % gArardl, qHr A1q AATahl/SATEeR, ATATAh /ST NTHA T3
Y = SRNT &1 AF B sweamaett [T il TAhar a9 arel Scarashl/Aaiast

STTorh T Seameredt (S9meery) =t Sfatard ariere 7 8)

B.8. #ifes qars

i. et & e 7(6) F FETE, WY 9 6 2TH 2026 FT AT Arastiae gaars o

Raas TRt &1 o1 fF= Jifes 9 § T5qq Fd #7 Ja97 J&1 65a1| g gaars
H oo o= weqa T arer Gl § e At 1T & F qorena fofed sremaed
3T T AVATAET QT e
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B.9. 3mr it wfshar

i, FETee AN 7 A 29 sFgaw 2025 & SHA & HIEAH H TUHHIUH & dd=ea 13
& AT TRTHET AT ST ThAT| TEATRr TLHT & AT T A 5% 4 fawaw 2025
w1 gt it 151 T afafi=s, TR 99w F 91 19 °E, 2026 FT UF 93F
SATSI 1 TS| TITA ZATATH 6 S T, AT TR & a1 16 39 2026 F TH
RIS S5F ATl T2| TEATILT LR F 20 Taa7 2025 HT FLRET TAEAT 0r
TR afafaT siw 24 T99¥ 2025 #1 U Afats gafFar afas f1 2899 11 99

2026 #T gaars-a@rd o sremaed &iv 17 frdaw 2026 &1 YFed Gawo o
feoafort ot arfee i)

ii.  EE ST FIET AT At ST GAAT B S A T, ATAHRT F IS 6 AL H
Y AT &A1 | @A gU, AAATT ST H T&qd A1 AAES! Y AT AHel 6 Sra-
e q[eeh T HeATATS FHIEAT § Teq ATHEST & THIT i & Gael § TSR0 HET T]
AR F HOfed Aqaqhl & 1 A I At 6w, S - e
Raag el &1 gi=Terg e )

iii. =T % e 18 F srgETe, Ty 7 10 Frdaw 2026 & = s Tt o
Thed Fd U U Yehed faawor ST 3T o stqma a0 % fae Raag vasrad 6
feeafirt smata & w@ed fFavnr w Raag Tawnt & femftet s g2 s
feoafort i = it 7 € s o = 9% 7 yrEiE € i arer gy 'mida €, 59
AT T o SATAH ST TOTTHT | AT FHTT 63T 737 2

iv. o= Fatasi, Scaest i o7 faag Ta@r F i &1 afafear 98t < §, a1
S & Fateq a1 T&qd gl Al 8, Sre ATSAN (gddg TR T TT &, AT
IR [ 3 [Raw 7(8) F a1 UH Telh1 & Hae § Iueteq a2l & A4 9T
JI = IO & RO 2

v. 99 8 % sqaw, Raas Teraiil a1 MO e 9% &1 ol T2 a7 o0l JTahrr
FTXT ITaT T TS AT 6l TATHAT & Sael § 0 6l T2| TG g 9%, TR ,
STgl W I AT, TOA=AT & IEl Fl TR AT §, 3T THT FAAT & AT 7T
AT § TAT 3177 TZqag TR T The dgl AT TAT g1 STET € T9a AT, AT A1
T GAAT T&TF XA ATl TEARTLT T AT ST I I FAAT T T-TA0T FIET9T
ST e 7 e feam
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vi. W 9 F AE, TITHNT 7 aaHE FAATe! & (o0 9T THHT T2 HHT TH ATaah

AT 9+ Baag Tl g7 V&I o0 T SArhgt T qeama« FoRam JTieEsrre § aaam
AT | o g § Raag el & gearad Arwst 9¢ o= R 21

vii.  FTEERTRT F fAEmrdi Soae & o - faew T g (uasms ) & o it arfd ag
qiAtera o ST ok o Far afeast AT & F37 ok STaa® 1 2l Tal &ard & ITATL %
T gty gem fe-afasrT gor i TET sreeE g YE(d 9T F ST U7 i
HTHTIA: Thd @i Hgidl ("SToud”) &l &9 § T@d gu, ATd | 94 90T a6
% IS T TITH AT AT IcaTa 37 fasht 7 FTa o e a2 i1 18 8

viii. ST % S Baas Teel g R U srermeedt 9Y, | "/ T a9 o 9red g
T =7 8 A= BT @ gl

ix. = sffaw = afore § 2 Rl Raas TEeE g MO e 9 e 6 TS
TAAT T TATAT & 3 =T F Siasta ISR 1T 36 TH &9 § J747 47 2

x. o st= & oo arfeert T sate T2 fAfAET 37 1 US$ = Rs. 85.43 &, ST
AT TGN F T & AT & 0 HAT ok A==, 1962 H a=T 14 %

ST FAIT ATAA FT U HHAT oF aIS gIT ATSH=d, STT= SAqTer & I TATAT
oA 327 &7 o ea 81 0 Tehed f9a<or § 997 TgT 3¢ A0 i T &

C. fFmmudiw ST sk 9T+ awg

C.1 Saresi/fAaiasi ik o+ Raag qas & [f=9r
8. I RaaE Ta& 7 A= 37T ol F91H a&q & "4a9 § Mefoiad A¥areaed 0 &

i. o= STTe T I AR ATagEET & IR 5 ST 7 § T9¥ & T § GHAT a7
g, o S are/gaett, SE THERT 9 ud F9ET, 997 2 AT S Ud FUL] w0 =L H
T2HT Sl 9TITE 7 3 ITATRl &l 19 § I8 aqrdT 47 2

i. Sz aAfaFEE, 2017 F saa "AfEdTT S SR #i #wre GEgg e T TS g

T TG TRATILT TLHTL T TATATONG (T o JTAH & F=Trei= 3caT2 & a1 | 7t
T AT el T ATEL TG a0l 9TT<h T&TT FHedT Bl

ji. AT % FATAH/STATEE TEATRY AR 6 FAAT A @HIAT % oFefiF a8l § 37

=aog "AEHFT S IR T TRATIT Y TIRATRT 9T g7 Sy et o

ST 1 rer 3 for S T 78 3
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iv. e S i ot srieerT gy et it ST sraferd g, siw Rt et
TEHTT Tl AT ITTE T AT [T e 0 9Ti<h T&TT qgl shf STuai|

v. S eI 2017 & sigeae 2(9) F GEmadi 3o it 9w # arfie A |
=TT STaTe & T H SAEAA oY W IoA g, FitE AT s o '
"FTAT ST FUET ST a0 ofAe g, g sy srfag=eT % e 7 # arge @
AT 2

Vi.  FAHTT STl e S EEmreie ITaTE F I R HEATAe aHiET S § o=
T T 3 | ot e wt

Vii.  FAHTT ST W ITTE T I HEATATS THIAT S il qAAT § ATIH I 6 qTa9g,

A THE g ST THU g AT ITATL J1=Al &l HI=T F4T a1l =gidi & arr
AT ST g

viii.  FRATIY ATHT AR A= § TATINGG T & A9 & 2 IH Fse HGE FT
TqHAT & AT ATH [ LT F FFH ATAT AL Dl ATEL Y Tl gl

ix. fEEmEe SoaTE #7 T wearaty aeT % I ¥ =9 i\ 9% s g oTEH
FEATIY & ATATH, 2017 F A== 2(9) F A qrwrua g Je same
T G AT FAEA(d 9 6 S 3T ATHA 5, T ¥ 41 Fwrartzar & o se=qa
IeqTaH, Tt ST ST stishe THT 2

X. STATE o IAL % AT T SANT ST (el i T & o § Seeqeral e 3fiT
srdfteft fermer &Y Roavet uw e ot T 2

Xi. H I % GHIT aeq gat I@r aA7 Icare faerwaret, ARt strarst, qoEar
ATAEST oY Sfaw STTRM At faeqa s+ srufera gl

xii. dEUT FAAE = § e soare i fafery Heraret F gas § aaw G s
FTRT 3T THH Soor@1d &9 & 9 TG SeAA1el, Thdlenl [afaaert a1 geF =g
TTa=dT ATel ITATET &l U THg | Agl @1 (AT AUl

C.2 T ST & fA=R
9. = AN 7 =TTl IR 3T 0T q%q o Gae H MHAgd ¥ ATaad 7 5.

i. fEEmrET Sare e SRt 2, SEH e am/Aadt (TR, ag-atad a1 Faes), 2
ST FUL U &9, TAT S ST FIST U 77 9ot &)

i. =TT IR F I ¥ Aua aEqu a9 ft oTHe § S ST AT gies 41
FAEATA A Ih S[E ATl 6 ®F H a1 1T § S T IThT AT e Atafaas 2017

& AT AT S atorg "fafaeisa S Scal” & =7 7 /AT Srar gl
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jii.  FeTRelt FT H FERET ITTE F T A IRETHT #6419 Fad Uh TS 0THT
favor g, SaH ot 718 Figr o g & e sore # R aeqo a9 o arfeer
© STE ST AT Fg, M2 ScaTal "o =9 § o3 S[rar 2

iv. TTEIRIO AT F I AT AT ATl 6 929 | F7a1 37 § T =0t 75 o1
Tel AT AT FhaT o Furett Faiasi & aareeft FET FT 9T qT T sTdterd
|

V. imﬁgﬁ%ﬁm%ﬁq%%ﬁamﬁwmmﬁw%ﬁaﬁﬁw
FivaATaeft FIAAT TELTET & FAMT s a1Acd AT w547, Fivaraer & swartaq
=R awqel & ITE R =90 7 9~ 7 F 9a7a9 Fil

vi. TR SR F Y ° FEd, a9rael ®9S, B AaYul, g€ SR UF ST &,
SEATACT, FTATT ST FAST, Y-T6 ST FT ITGIT AAAT F&q0 (9T T T ITgT TT
T Fl

vii.  EERTEE Ste /T gew <R afafReEw, 1975 F st 53 #i 63 % SaNd
aftaer 7w &, o 3w offs 53071010, 53072000, 53101012, 53101013 3@

63051040 oTTHeT g1 AT ¢[eh aMHL0T e Hih(dF g AT AT IS F TAL
T HITHT TG F2ar gl

viii.  FEATI T AT F AATAT AT Fwq Aifasw fEerarst, Scare T, I[oreT,
fafader, sifaw STIRT, gog Muior s A Aareawt i 3P § =9 39T g

STATRT AEQ3N o THIT g1 A SCATE qhAThl 3T ATOSTS ®F H AATAT aeqall

AT TTAEATIT AT g, T STARRT 9T T2 8T €7 § ST w2 § a
TIHTE B SANT GIT IcAT(ad aeq0 (HIHT 6 37 & Sfauid [AuaeTd aegall sl g9
T 2

iX. A Lol geATATT FHIAT [7. 7/11/2024-DGTR] # AT e Fe iU qgid &7 aqq™

ST & TS & o ot (o ST Afe vl Taqa, e Ha=al F 3 Tiegadr
& ST TAAT TET a0l g

x. e 3oame & T F e F3T T FAT A ¢ A TAHT ST a3 T o6
g § ATA9TT TSI TGTH AT & TorTH (AT aEqel 1 ArATd a1 STrar gl

Xi.  ATEATT I AT STET d T ITIRT AT TEGAT 6 IcaTad | TAYe & &9 | fhar Srar
g, SaT T gAY qearaty qHiET S § FAvawt 7 o0 sreareadr | off e
T 8l

Xi. AA-ITATT &A1 H AATAT Fequ A= 3718 % T § FT1 @l gl oFa: Ig &%

&7 ¥ = a7 Smar g & a9eafa 9o 31 @F\ e 99 ¥ SuATa SE aeqe v
FELAT % AL H AT 2
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Xiii. SEEOT F qR 9, FEwor # VOT' & |1y U &7 W@ @9 & dY ‘g eqid dd
STATRA” €, ST Had S[E AT T o U a2 g1 ST SETEL 2907dT ¢ T S[e afamr
T T @< a9 & forg ‘VOT SITST AT 81 5 SRANRT |l a=eq i I <6 (& aeqst &l
ITITE FAT &, 3i¥ AT foawor § U8 S1g 30 UF (9 3cqTe Agl a-Td|

Xiv.  FEATRY LR FRT ST ategEer § feefisa e awget & aarua B @ g
e 78 waw g % 3ffmm, At oiw s ae fAfaehsa se awget & =7 & sgar
FA & gl MLTRd =IAaH S 397 (AT J 50%) T AT gl g &9 3T Srar g &
UH Iq1E, G FS=Areie Scure & Afaard: 919 g & F, T § a9 @d & gl
ST AT FAfaeiFa e It ‘o =9 § o Srar gl

xv. fafadiFa e Scarei &1 qad FErrdE 3 & Y &7 GEar 981 F2ar afed Had
Ig gHTET Far g & Fwaera aeqe, & awfers GFawon a1 =97 & siava seqa ar
AT T STAT &, ST o a1 | Itod &7 F AT g

xvi. AT ScaTE % TSRO FT ST FAA A FATHT FAT ¢ Toh AR 3cars w;
T I TTERIE ®97 AT =T €T F GAEGE F2 SH @Soawma aeqe &1 anaea 9

T T Star @, 7 & e & il 9% aaraer F wAT T F Sqid ws

HIRCEEICEIECETGI

C.3 wrferrd grer afierr

10. 3 ATEFAAT § FATIRATOT FF=rredia 3 " 3" §, ™Ed S am/qadt (TH,
Jg-aATrd AT hdee), SE HIHT o Ta FIET, 3T S AT a7 UF Fae arfaer gl ==
ITITE o FMAY | Ao Td aequ qa T oqTiHe g Sa 39T AT @i oo IT aeqid oo I<h
SE IEr ¥ wY F, q47 @ ofafam, 2017 (Jute Act, 2017) F a=aE 2(9) F
TRATRLT FLHT GRT FATTRATO "Afaefiha e Same” & &9 # far AT 81 Sae & s §
Ha, TSATAe! FUL, FeT SATALI, B T ST U ST, FETTLAT, FIATT ST HAEST, J-T& AT
AT IURT AT TEqU (AT T & qafoid 2|

11. =TT 3caTe HHT o SR Afa=aw, 1975 % 37917 53 ¥ 63 & sfavia ¢t 5307,

5310 3T 6305 & Tgd a((HL ANT g, S[E qaat «u® 5607 F Fqd dT a1 T gl
HHT [ AT Hael Fihide g ST AAHTT ST 6 A< 9¢ T off T & Jregay qgl
gl
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12. 99T & SATEHI/[HATds! & T 6 gae |, TARET e Far g 6 aeareer e aaraf=m,
2017 (Bangladesh Jute Act, 2017) & = 2(9) & siavia Famarearug "AfadsT e

IATE" T HZH T TTSRLOTCHE [Fa¥0 g (STt e 39 ®91 A< FFaont w7 g9y F:AT

g o siavia BT aEqell FT TEATee § AT AT S1aT 8, SATeeT J9hT T q
T & TSN S RS TS & O S| 1T U AR {amor 7 &4\ § T@d gUl 3
T A e SeUTe & I T S A/, S ST ST U F9ET, #iY g2 2ffeT & ua
FAST & AT FOEqa A1 AT, ST 99T & ScaTashi/[FAaTdan] I8 TRATIST 6 FIAT AT Fls
T AT TGl FLAT| AT ATSGAAT & fqd € T & (qatorg aequ, ST et
ITHRT FIET 3T S[-TH ATHA 8, TNATII o HIIAT 6 FANT I FagX 9L &4 fau foaT

AT ST TEAT gl ST TITA o SCATGRI/[AATART ol ATeTRT T B

13. fehius ugfa = gaer §, arfaerdy e #wwar g & qearafar awfar o= €. 7/11/2024-DGTR &
SE T/FAAT % Hag H AT e TEQ H AGAE S 6 [0 O 47 €, 3T
Raag Tl F TEAHT AT FAAT T 0 g

I &7 I & S aﬁ%w%ﬁq
TR | THRF EGRUE R
forg ag=T
I
14 LBS 7% A
14 LBS ¥ a1far =i 20 LBS T B
20 LBS ¥ #1fer 3 24 LBS T C
giT
1 24 LBS ¥ afar 3% 28 LBS 7% D
28 LBS ¥ =far® E
8 LBS & A
8 LBS & =1fere 3fiw 12 LBS T+ B
HERE] 2
12 LBS ¥ =1fa+ 3T 16 LBS 9% C
16 LBS ¥ 31fer v 20 LBS T D
20 LBS ¥ 1fd ¥ 24 LBS T E
24 LBS ¥ a1fer 3fiv 28 LBS aF F
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8 LBS d=

8 LBS # 31fer 3w 12 LBS a%

12 LBS ¥ 31fer ¥ 16 LBS @

16 LBS ¥ 31fer ¥ 20 LBS @

CB 3
20 LBS ¥ =tfer 3fiv 24 LBS @

24 LBS & 1fd 3w 28 LBS I

8 LBS d=

8 LBS ¥ =ffer 3T 12 LBS T

12 LBS ¥ =1f9+ 3fiv 16 LBS d%

16 LBS # s1far =¥ 20 LBS @&

CRT/CRX 4
20 LBS ¥ =tfer 3fix 24 LBS @

24 LBS & 1f9 3fiv 28 LBS 9%

8 LBS d=

8 LBS ¥ =ffer 3T 12 LBS T

12 LBS ¥ 1f9+ 3fiv 16 LBS I+

16 LBS ¥ 31fer ¥ 20 LBS @

CRM 5
20 LBS ¥ =tfer 3fiv 24 LBS @

m (m|[{(OO|O |@|>» | M m ||| W |(>» | M| m || O |0 |>»

24 LBS ¥ srfers 3 28 LBS @

14. 9 SART T IcATRd AR F&q0 7 fAuaw e <9 & A owawTd aequ |ifde =i
Tt fEdrarst, fEfamir g siv s, w1t s 3w, o A, 1o
frerior, foaeor T faqur, qT <R arfieher @it 38 & qaig gl et o Baag s +

ST TR aeqet ST B ST 1T IcaTad a&qal & a9 qiicash ¥ o7 His qred
AT I Tgl TET g1 AT qoheilehl ST A0 & & TTAeATIT TRT g A< STHIHT 41 T
T TATHHT &7 | STANT Hid g1 TEEHRET Tg AT g o 73 SANT g1 ScaTad Ao
FEQU FIHT % FIH7 2(ca) F Y & o [AauaeTd <90l |/ AT FArd = 31 &l J941

T 2|
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D. = ST 3 Rufa (standing)

D.1 Scarewi/Aatast X 9+ Baag vas & A=

15. 97 BadG TR =¥ AN & 1A 32 AT (standing) F Haer § Rofoiad vamaes

oo 2

Vi.

Vii.

viii.

AEAEHT F FA ALATT IcATET 6 (ML % o0 S[E M AT FIT THRAT S
FEGAT T = @9q I FF=me o g

ATAEF WA H THIT I¢ATE o T T AT o HH & i 25% FT T80T dal e
T IRl A @I A FoT =TI IcAGA HIAA 0l T STt TgId Teqd Feh Tl
fRafa (standing) &1 3@ sga &1 =8 7T 2

STTERTT T Fel B3 ICATaT I TATAT FATAET AT AT THT FoA FL ST 6
AT IT A SN o ICATET il [GEETT T 0T HZAT AT 0

ST SAThE! 9T FIET (AT AT 8, ST T@adi aul & (o0 Fof Icared 9 fa=me forar
T B, TR St srafer & forg =g | &7 ST ST T 81 UHET STt wYe ST
%1 fRafa (standing) FT FASIC FLAT Bl

T 0 ufasel goF MEH ST T TUSHTH UTEERT oA SR ar feufa
(standing) & & & FASHT & 0 Fae 73 @aq & o i Ioame &1
A ICATEA HTH il SATATT ad g

eI T T Meas 9=l g Yard (U T Ieqres forawon &7 9eamaT el
TR 37 77 Raiia Fwar ARy & vt saf=at Rafa (standing) v sroreavsti 1 921
FAT § AT A=l

Tg T FA 6 (70 Toh HHTT ICATE o TRl ST & T T ITTET FdA dATel T ST ITH
T HHTT 3CATE T ICATEH 3T FL AN A7 Fear =1 W71 =1fgw, EC - Salmon

(Norway) (WT/DS337/R, ¥RITE 7.115) & Teegdia dwer 1 Frdvd aw wram fa
T E

el w1 i (standing) Heeft IM@T SAfHiga AwST AT TH(T F Tohed & o
TR T TAEFIThd AT 9T T § Sl A1 G- qrien & oa9ra § Baag

TERTL TTAT 3T T IcATaA (geal A7 R i HHT T T4 Fed | a7 g1 36 a1
% o0 gehfed i 90T IRT ATHST 6 SMATL UT UTHRTET GIT g TcATIT 6l
AFLTHAT 2
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D.2 =¥ I & [F=FT

16. 5L SURT o T IANT & I3 AT *ATT (standing) & dagr § Moforiad srvamaes &+ g

i, raEd sresuHy (IJMA) 3T Tt 5T gared feq Taifeue gy e sreaes
FATEIT o T I AT 73T AT
a. ST e e wrzae forfRes
b. eI 2 dF i fafaee
c. Afge wu+t s
d. X s
e
f.
g

. g SoRTeEeER wTRaE fifaee
q=A! 9 Uz wftfeds forfaes
. & agrér S e FaT fifies
h. ew s FaeT e
ii. 3TeE T aed d°i § A UF, AeouAy (IJMA) F 11 IcaTahi grer aad+ a7 1=
T
jii. aEEw FAHAT T A7 AU aEget f arEraw g T 7 g AwEa e ' eAw
fHaTaei/aTasl | Haferd g1 aa® Haadl H7 IcA1ad T =i ICATEA &l Uh THE

AITT g1 A ATAGH HAAT (FIHAT o TATT T T IAM g, 3 B (standing)

T YT T AT 2

iv. T AIEATT SCATEA & LT & A & o0 2 A< g [Ule U 10 Ieqmad
ARSI T ALHT Al (AT TAT ¢ FFI1h 37 AFST § (AT HTAT ATHA

V. SIE ST T RATE R T uve @ua F A aredtad o @ o w6 -, S g
FATAT 2 T =90 o aeTiars 981 8 ofiT UH sishe oo g &9 & IcTfad aeqsl i
T 2

vi. IE S A FIRT RAE BT 0 Icq1eq sl &r |T e | o s, ar o el

(standing) & & faa ety fafead o2 gt g

D.3 e gy aeaor

17.9aET AresuaT (IJMA) 3T TSUHT (AJMA) BTRT EOaRTT a& el & 93 SCATEhl il e |
FTige FohaT 73T g1 REfeiaa s STTesl 7 e 9 ScATEhl & &9 § AN o471 § 8T
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At Heeft TAAT TEQT l g1 ST AT o LT T ALATT IcATET | [GEaT & & § ITHT
ITTEA MHETER &

.4, [EERU AT (. =) SaTE § e (%)
A ST SATEh! gIXT ScaTaA

1 @Wwﬁwq@zﬁﬁ%@ Tk *hk

RIS
4 | e forfaes . .
AT SRTEEFAT TT2aC xox -

RIS
6 | FEAT A 7 ST

RIS
7 | & ==rét s frew et

e
g | T S AT e
AATF ITHTEHT T F AT 271,448 26.03%

B qHAF IR HT ST

3 7 a7 FIAT o >k
4 | fo=a wivarem .
5 | sifae e e - i
6 a;qng@aﬁqﬁsr *kk *kk
7 Wi—f@m *hk Kk
8 | ETeT S UT 3= sk sk
9 | FAFAT & HLHFAT *oxk woxn
10 | & gt foem st forfies woxn sk
11 | &= oft urzee fofaes . o
AHEF I T FA IATA 1,72,860 16.57%
c AT T TSI Fl IATE 5,95,223 57.07%
D T AT ST 10,43,000 100.00%

18. |eTITaT FEawyr & AqA, ST AT 6 T [ATAMT e F A ALATT IcaTad | ATaah

ScaTEhl il REIRTRT 26.3% off; =& Fenferd @ewer # S s wraiad T TH9a Icarad

% aI=T 10,43,000 HITEH = &1 FA ALAT AT AIATAT TAT & TAT THH AT o T
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qrrgTerd FohT T ) STaaeh IcaTaahl ST qHa ITATEh! #l el AT IcaTad | Harae 43%
feeEer o Rufa (standing) &7 TUMT IcATEH & ATLTE 9 AT T 8, 7 % 9q F e 9,
ST IcaTEl/[AATasi T T2 T (o AeEEwi F @ &l IcaTad 6 &9 § SqA7IT g T TaqhT
fefT (standing) =TUT 5T g2 &, F9NTAT stfoer@ 9¥ ofF feaar 78l g saas Icaraahi f
TREEaTT T AT IcATad & 25% & ATAF I ¥ Sread &l Atdie<h 17% BEass are
ITITEh! /T GHAT TTH B & weor fafq (standing) #T sm0eAT 021 grdt g1 BT off =g
STATEH o BTG & A Al AT gl dd: ATAaT AT AT FLd qTel ICATGHI i (geaard,
ATAET & Tid GHIT A7 A0y 2 FIA ATl IATEHT F IaTaA % 50% o ATerF: g JAT q91
FE * T AT AT & 25% & FH 751 ¢

19. 3= IqTaehl F FATawa aeqal 1 AT Tal T 8, 3 9 o 2ot # fawwr awqst %
Rt Rt a1 ScaTe® & 94T ANd H Awena aeqet & T srras & gated qwl gl
ST ITATEHT, THAD] ST AT AEATT ITATEHI 6 ICATEA i AT HX0e T § Tahe &l T2

g, 3T ATaah ITATEHI * ICATET #hl S IAhT AT AR ® qad § &l T 8, TH TH

fRafa (standing) ¥ TcaTae &t IcqTaei/fAATaRT T T FT FHIGTT 7 SATAT g1 ATTIT 9T
STASY ATAHILT o AT IT TTAFRTET T THAT g o e IcaTaahi HT IcaTad TH a&] 6
T HL IATET &1 UF FET AT ©, [ A Icaresh Al & =77 2(b) F rf # =7

SN &, 3 T smarae oy & gw [ & 979 6(3) & sraeAvsti &1 927 Hvar o7

E. rafterar
E.1 Scaresi/fAataet ik 7 fRaag tesr & ff=

20. 377 Raas Tershl F Maeaar & gag | fMefried swamae g&=qq

i, AN SN ET AT MO Aar &7 rar 6ar 7 g1 Seared, f&ft, @, 97
YT Sl ATIYEdT ¥ Hafaq @ SHaRl Sad gahihd a7 q9iehg &9 7, oA T
AT AZAIH T T, The T TS gl Fgl AT & o6 TAT Tohed dqgd AR
T FTATUTAT 0 FHAT T AT g TAT AT T TATIT FHLA 3T IART IAL o il
STHAT Tl HITHT FLAT ¢, e TIEaf<Tar 3T =979 % AT 92 T979 92T 2l

ii. o7 SEATerett TTafHaTd ST 1 TS 8, ST A FH1 =i Tai 5l 1% 2|
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ii. RTaE TAERT T AR & G O ®T § GgINT 64T g S a9t arEiiE St
TEIT A Bl
iv.  THAEAT & &7 T AgET g T AT d A 1 ST g0 99T gl

V. A ST g ATEA & Tadsh, G 9 7 [Faia T6emaor &1 $ii7 oM o=
R Fqre = e W & AT (T SR 6 W& AATIET & Tqau® 3 AT 4), -
MO R0 | 0T €9 § The qgl (60 T 2|

Vi.  JOTS % IcaTEei /ATt S sweraterat Rt & e 8 e e g=ET |, 10/2018
T ATATAT HLAT &, 1o TAATAAT T FTAT FLA HT AR STTAHIL & ATl HT 5, ST
% Taig =T 7 IAAT A SR=A7 a9 FEwier Ak orffiees § /e & €,
AT T sreEent gIRT arree Taear et feeafort it gqeE fit ST Areu; I
feeqforrt =1 fagam o ot seqa T = 2

E.2 = I & =

[ NI e N e

21. 5 SRR o a1t  qag § Feferfed sreamae seqa

i, STTEERTETr T 1T TAT & AT, THT AT ol AT9ee Tohe &0 70 8, &t goa
Haet wrods gEHithd w9 # fau au g 72t gfewr gaeiar -t o s |
TAT FAHE FHIAT ST o AAAAH SR ST TIOTH H AT AT STI973T 747 B

i. wfdaret & O TuAEar & Mg JT60 57 AqATAT HAT Aa9dqE g, oraH
AT - J109 Y& FAT A qieferd gl Aqarad T gid o oIfa &
TR ATA R ST AT TTEIHLI HIH & (o0 a7ed q5l g 3T FaHt & oaqaw
UHT TTATRaTSl T TAQET FHT ThdT g AT Irg ALATHIT HT THhaT gl

iii.  erferepter wfafdar 3= ot Matasl 7 oow g Iaarfed F&qet & feawor # T
AT, ForEE =] SANT ATAHA [T FX o STa|e | di=rd gl 147

iv. STAT S ITENS T FAd @AM SE e w g69fid 9i F w7 § ywe Ghar, qort
AT AT § a1 F1 6 o\ o= gatad g fFeme o, 59 | 15 v
T3 o g AT % AT | o 8, Toivg HATa g0 The Tl (3T 47|

v. T SeqTast T M= 2t "qehd 8, T sTtereRTy s awEr Rt fesht aearett F =
H T 10 IEqTAST) o AT AT q81 gl qehd |
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Vi.  STHAT S[E TTEIS SIY WA S Ao 7 o= &Y &7 € (Formats C and D) T quid:
MO FATAT g ST AT qIISd G0 dgi @47 g, s a3 2R wle T T
feoouft 7 % srEE ¥ af=d 21 3T 2l

E.3 9Tt g7 Shi=

22 9T 7 RaaE Tl & MO adr Tal i = 6 g1 S TEhit SqEa: MO g, I1

ST OATH 10T 3¢0Td g0 M ST 9T &1 TS 2, 39 (HFAT & 79 8 F S| Mo 711
AT g1 AT TS 9T TR & ATl TeaRTl | STUeT i 72 ofF foF F STy & |91 ahr
ST 9= & o0 g3t FEwor arer - JT0er e | TTTeaRTT A1 Hidr § o =9

ST T TIATRAT I AT IATaH|/AITaRi Tigd TR AT a9 TR /U T
TAT TAFHT FIT I AT HERLU ATAST S B2l § T U g AT Faag TeAammd &
A= srEE-yaEE e U E)

23. STEl T TATRLT § &1 (ST § e et it i & dag # = 20T g Mg aqT1s 1
T T-TeT FTSE SAELAAT &7 T 7, T T AT, AATT TH1AT A 2oy (BEPZA) aTfis Rare
AT A= T (BEPZA) 3T Sesisy (BEZA) & sfaaTe dewTsal § 90 e &= o
S[E AT AT ATEded, AT ATorg § ITAs g 37 Faag T &l 39 U< IAL & &l
AT AL T 2

F. fafae sreamaee
F.1 s Raes v & e

24, 9177 RA9E TR A Meferied A¥Taed Teqd 0 &
i. SO e ST ATAT §1 AHAT TIATAT SITHT AT, FAMh A1 STl § STi= Tarer
ot T9T 2
i.  FAHTT THAT HT T F TEATII o SCATEh T/ HATTRT il A AT H Tt eod
Tl AT, FA(h T § FAAT IeATEH1/[FITAHRT 9T & ITATaT ¢ T SAT-1refT o
AN § 3T Ivg T FT TAAT | Aferw 7w H A F2d &7 AT I 81 oA TG q=7
Rt wmT 9w e TwAT o g1 Srar gl

jii. T AT HEH 9 GgAN [MATTHT I ATEL L@ ATAT AHATHLT GIOARIT AT ST Hohel
FTAT TTHRITRI SFEAHAT I TATIE I HLaT gl
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iv.  Eeogdlel UHETUR qHAT F s, Afira afowr gk F srefie e i oft R,
St amaa # St 921 At T2 i, st gk F oo @i aeter #1 gwee 2l
TEAAT A I THRAT FATHT FA & o0, T AN FATdaen! &l ST % 90 § &f
A | FEATerd AT ST AT, 7 7o 287 9o AT & T sl GHieAT Ja €6
T STt = iR

V.  FRATR % 24 FEANN FATaE § ¥ T F ARR H Had i HAas aqgl w1 aq]
T T 81 't Raiasi/scarest 7 o o F97 9% Jaiwar s qa il g ST S
gL T@AT ITHiasd 1T 3 Thana Aeaerar & fFda gom, &y safau &
FIRTT ST 9 AT T9T g

vi. zEe i, T % 5 ggARit Matawt § | 3 [Atast w997 § F=9ET w1 w7

TEATE R AT 73T B

oo

Vii. Y@ SATIR YATR! &l TS T6d Hd & (o AT (i) GgaRi Hataent i 9edr &Y
(ii) ST sTafer & ST IAhT (AT /AT o SAATT | AT AT

viii.  FEATRT T 24 ° F Faar 3 FAtawt w997 § w3 G e, SetE A a5 § 2
fRTaet 7 == 36T T3 8, oI 997 UTae ™ e o= e gl

ix. ST & aqag g & S sty ft Fata /e F g o iR F a9y 92
TR At & afraferd F3 F fore T #71 Gear B S e =1 v T35

T ATHRTL TETHL FH F FH 10 IeqTeF AT 10|

X. OfdHRT e S § FEATEnr [AfaE €9 ¥ SqHT T8l 8, Fih T ar Taer eh
3w 3l 7 S1 Ss2rell TaAUH aH=AIT o ST § THATHRL0T T 1T FHeal gl

xi. A 23A ww fAfar gifoqet &, #=9tF 78 Faw aH@er FEErRar i qu e F
HATHAT 9T AT giaT gl SHE THATRIOT il ToRAT Tt g Tt & feamerdia
(ultra vires) BT SITAT g ST THT FZANT [HATAHT & (10 SAATT qieds! 3T &t qTierT
et T ST strarear= gr Sirar gl

xii. TE WA gu At T THATER fAfew w7 7 A ST q96ar 7, 97 aqtEa g, #=iE w9
= quTel AT S 1 afeHSt AISHATG 21 AT &, T AT S AR gl

BRI

Xiii. FHEAT qeATATT FHAT (MTR) S § WY F 99T & Icareshi/Aarasi &1

THATHLUT Al (AT gl 99T & AT [FAiaeal F7 G99 qd el SOa-et goh

AT AHIEAT & gra-a7y faqar By A= gomefees a1 sgaeamra araT +

FAAATIAT [T ST THT g




24 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

xiv. TR T8 AT AT o ST St ok S § AHATER STOvT-2reT 9o i AT o

oI 797 8, 7 SR AT T&TT e T aadedl ({1 aN] 2T ATe U, F11h

el 2 (AT T | 918 T8 TC 2| I forg =7{<re feast Arior o erfa Artsi
gt o S =R sfiv =09 o9 % 9979 9% T g 9% FlE TS J8i T=4T
Sl

XV.  FRATIY % FAFA H. 8 o FAq HATT I THa AT T T(AHIL Al (AT ST Thal,
FAITF agt Aata SHT = Tafer i Fa FE are T S -t qearafsr aeter
H Uge F B 1= & AT § 3T UH @l &7 &l AT I919 [aiq ge7 &iw ST
AT & gt | & aieferd gl

xvi.  STOT-TrdT IUTAT F ATA-ATT THa SATETT FIAHH T TTARTT [ AT ST AT HA1a
TfeaS o T UF ot FRorfa &7 a7 T UL 39 & G0 R $i¥ a8 Afafa=w £
W95(1)(a)%waﬁﬁqﬁﬁ@7ﬂl

Xvii. 9T UF e Awa <90 g S UUEHIUH & dqees 27.2(a) qutsd dAqad® VI F
ST ST & ST THAT =g 3.1(a) & siaviq (Aaid afeas! 9¢ Jiaue T97e 9¢ a1
TE 2raTl

Xviii. TOHHIUH % A]oga 27 & aid Sqaed (G99 UF fa9es SHag¥ &l 39@d gu, 991
gIT ATy vt e At afeatear & Gwg vaenl U™ g T 951 8 oY S|t a®
AT T FAG §, ST THIH o0l ST AT 0l

Xix. TUUHHIUH & dq=8a 27.6 F Jaq Aaiq qaeraicnsdr wae gatad fAsmmefie 3o
AT G ATIG=AT & ATeAT & 7 Tooq2 el qiaarerd g Iiadd & "IeqH o &f
AT 6T ST FHAT &; AT 6 Gael § UHT Tl ATSLAAT AT TRAFHAT [GHT q51 8 7
e ofF Rl 9, st=eig 27.5 Sqaw VI F 98E91 &l oS a9 i F20reg THT Tarer
T&TH FAT Bl

XX.  FRATIY TLHT 7 TOAHIUH & T oeg 27 & dAqid AqAT AHg ScTg AT &l
e g FRaT 2

XXi.  qEad] wEATRAT, TIHA, AT I fAfaat & d39, 9ar aiawd (Fhdae)
AT AW-TfEdd () & Hafad o Ifaswe T gfeafeat & afeda &1 earug
Tel T, 3T UH AT Mg U S 9% srdid &l

Xxii.  FTeHSIHLOT T g AT LT F9HTT ater & 9787 F M1 92 Ay ferem=, a1
e fAforear it = uw sremia gET AT vl




[@TT |—=ve 1] AT T TSI STETETI 25

F.2. T ST & =)
25. 7 AN o Aaferted srvamaes fFar g

i EYS SR A THATERL o AT F [l v q°r a9 § onfaer 7 6w au qgani
ataent & forw afeast Ao &1 e 997 #§ IH=T ITTEhi & o w7 AqtterT
& STETY T XA o (H0T &7 T 7T 21

i, FRATILT ALRTT F TR TATAAT il AT AT I Al 0l g ST hael HITh qAaTS
H UE T & 7, o R o 'm af=mrtea gt AT 1T a1 Afihed 97 98t @
T

iii.  WOTer WIS GfafEAr 9 SEat 2026 FT AATEA AT TE, T 24 qEET 2025 Fi

g Fag-=aT & aga a1 O =8 a9t Raas T4 7 agq a1 & a0 4, 5 741+
2026 71, Feiia difas gaarts § UF &7 9o aiATerd AT T

iv. TR 27 % dad G99 ug FHeEd Fag 7 a1 &7 a7 g & T g s tEdwredi,
AT FRATIY | & IATRT & qad U Aged Ul [=aATd A== 27.6 % 1 % siawia

ata gfaeraicrsar 1 y=tda #wwar g, Sea Fiae Faa afeadsmor v a=a
e Ao a9 sTar 21

F.3. i g si=

F.3.1. TaATeer Gt Fit TRforar i Aurer g i gfafear =1 Aaem

26. I Al FdT g o Fiareer I 7 20 997 2025 Tl GEHT TATaa! ff UFh gHihd

TTATRAT 3T 24 q9aT 2025 FT UF AfaRh Sfatwar arfae #i 3 gfafrar i sremeest &1
Afderg u¥ forar 47 g & =9 sifaw St= aformet & ST S A T ) iatear | wtua
FTAFRAT T T, TATHAS ITreeRwon i &Afeew areer, Sed fGAmw 5 9997 2023 &1
THAE &, 304 (SRO No. 304) 3T aRATaer 9o gIRT ST (AA1d Treatgd #hf a0 il =T

AT 8, IT AT TLHTT Al Rl e #iT 75 8| STy e 7 Fgl ¢ o Haias-

farfers Sfaaeor 7 39 g7 A8l TaT SITaT § ST T8 STAihdT o aTel (Rt ZIeT Teqa (a1
STTUSTT| 37 ITTERTEY o TeATQel TRTE F HTAHHT 6 Gaa | T ST TIOH TEATSET TLFRTT

Hr ITARAT, Al T Toqa GAAT 3T TRATLT o TIATHAT I AT IcaTaahi/HaTaant g
TEQT GAAT 6 A 9, TAT 5 HHAT TF A9 GAAT ATHAE T2 3T Tl &, 39 SHAT
T =t & 979 7(8) & SATAT U THAT & ST X &1 [0 gl Thed [@a<0 § I8 a5
AT AT AT T AT IR T WATEAT hl ATAhAT q1ae qgl il o1 ag T har, ST Se
T § AT 6 ATTG 9 781 AT, T & ATHerg ¢ 1@ T T 8, 3T Tohed foaeor #§ Fohar




26 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

FHAT TETATE HLATET FET ST g1 F b T thar fA=mrefia Gt saeas a2 a1 Tohed @aw
# o o el Memeor &1 afataa Jat #edl, saey =t & 98 18 gufsq quasiuy &
AT=eE 12.8 % aAuq (hET 7T Tohad il Aa9TFHar dal ol

27 . ST T AU TLHRTT hl TTATHAT T He g, TTEFRTT Al Far g o JTrafehar 9 Seadt 2026
=1, Fetia a9a-HT % a2 e &t T% off a1, =7 77 &0 &= | w@d gu & sfafar
HITEgT gaTs | Tgof 3 TgT ohT 0 [HLieon & FTh Tgo arred f T AT, & 97 Jehe
ST o STl SRTAFHT T AT FHLA ATAT ATEHLT g, A Toh TTATRAT T TR A F ATeH

U TEATCHS AT I RLT0 6§99 graT g, TTAFRET § J9Te TLRT il TAhAT il ATHAT 9T
forIT 8 37 STTrorg U¥ SUeTsy T qTe7 o d1 Ieh! o1 T g

F.3.2 218 3T

28. ITTERTLT e Lar g o6 stterf==am 7 arer 9B(1)(a) UHY a=qsl & gae |, ST SO-1rdT o *
e g, ATl S[ea ST o A AT HATAT I UF Al A T| Tg TTFLTT Lol 6 SATSqor
&1 ffx & "@afera g, arir 7g gtaa G s aF & ST a7 et afeadawmor & v &
fegfa &t afagfd & o el avq % v o @i SOt qeF M1 T TR )
FATT i | Aferet Mo afeast Fawdr F Gafad a7 & AL 9 @aT 9 7 a7
TIT g 3T A weATaty gHtar § 6w F Ayt  fawr 81 agt yfowr fru o st | 9@,

AT TLHRT FT FAFRA 8 ST AT LT &7 H1awA 1 g Foqres ow A7 g 8w

AR aeqet & AT IoF % 9979 ST §; TRATReT T FEFHH 10 S T9T FT FHAHA 2
At fAeures v AT 987 8 o STt s 3T ST SU=T 98 graT AT aeget
9T STt 9w, i 30 fa|ew 2022 & stfee=ar €. 33/2022-Customs (ADD)
AT TAT JHT ST AATe & (70 HeATATer AHIEAT § TA: TRHATA g TAT A8, ITATEH
T ITATE THT & AT T T o Tah [ i & 7 § =< 647 7 gl Taq9
TSR o Tedsh Scaraa/Aaias & o afaswrr o af gent | Mg G g, Faa @

ATHIEHE FIAHH o IO I Hedh A HT AT & HILIT 3T Heeh, AT Tg ATHT FA 6
o & e afeasa it us g Fufa &t gfaqi a1 a1 7 21, 78 St=a aw= g & -
TrefT [ T FAST TOT €T & AT T 3T AT ok 6 FATq dieast geh F Ug0 Had
I HIHT T 7T S0 e {97 T 98 SHT @9 U 3GeviT STOv-2rel 9o | oTfee gl, a7

w2 AT oew 7 9Ug Q0 &9 7 BT 1w =6 o Of9 & T91Er 63T ST §, I8 A
TErRTer § T 3T 2




[@TT |—=ve 1] AT T TSI STETETI 27

F.3.3 fawmra 2ont fit sreq e 2on F &9 7 Rufy 9w sramlRa gm=n

29. TTErRTRT FTe F¥aT g T =g 27.2(a) F diTa TuaEiuy F siq=es 3.1(a) & Jaue ¥ 5o

AT <o 9l il Y 3T T ST TUAHATTH & AN || % Fq(qd STAT 6 dael § AR
ST g1 Tg Aieae! STH AL &l TOAETUH & ST V T SIS =ae T &7 9 & faviq TTaahrer
FILATS | IeHI<h &I Al HLdl, STgl AreaiSdT w9 Tdai< TT g A T4 AN &l &t
TEHAT Yol 3l TUAHIUH F7 =g 27.10 FGawmmefie <o aaeai & dae § YAt ek S+l %
TATS gq Sgav e WA (79 € & Troerar #t #8910 J&@= F2ar g1 TodT Fume
T H AT AT €T H Aq0Idr i HET H Fgl AHE 8, A AT H FIMEA
Scqraei/Aatast & forg Mgt afeast arive @y © fmfEfre @7 5 afes € e, 7=
T o FATRET AT 9T 7 A=eg 27.6 % FAq MATd Traeqeicashal ST w< «f g AT A=l

FAHTT TR FLATS i TIFar & forw [urfas 981 8, oY 39 oY 9% = 9978 Fied
T SN TH IR Al (AT STl

F.3.4 TATHTT

30. THATHIU TT A¥ATARAT hl ST IR g7 {3t 10 w2at 2026 &t AT F A1eqH &

31.

THA A g FH A w2 off1 WiEEy O a2 FwEar g F gt qteast-aHt Mt #§ g+
TTARTT [ ST § THATHLOT T €T AT qel g, TATT 71 &7 a7 23A(3) Sraeqs
fAfgart & v Rufa v wreaar a1 € S go Ay o Icamasi/Aatast & v Hfifaa
a9z & forw et e a8, siT 59 agant Scareei/Aatast it 99 =7 § = T51 60
T ofT, 372 ST T ITATEHT & [0 FeTa g Ja= Bhar Srar g1 Tiasrt gk Sr= As1-
FEd T ATEA-TA gl g, Forad afeast FrawAl & aAfead, T@ey i Aforedr, awwrs
AT, A< steraT™, @79 Sfi¥ Sfeed il STi= ATH gidl gl Tt HgT Rt Scarashi/fFataent it
AR ST Fifaters qug-TaT & e g9 781 gl

TTEsRt F faega Str= & Qi & qa9 a8 TaEig B are Scaresi/Aatasi a% diea
TG, AEATRY F AT THGE S 997 § a7 FHg1 A7 949 647, Faasg qeawr it feefomt
AT AT e 39 97 o= G, qur aga i qfe & o St o ate ScarEet #ir
T Ag EATET Far g & o 10 3Aihe SO-Uet gqoF & ATS0a § Jyarad g 7
HTeaSTH & HAT & [0 Uk Teaaedid e &= &id gl 990 § aree 7 &y 1w




28 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

HEANT IcaTaeh!/[AATAh! &l Itod TRAT & A=q gl (hAT TAT &, FM1h Ivg A9 H Fq+q
ITITEhT o AT I¥ [ T ThAT S1aT g, S 90T I RaTe arteer 7 &6 ST &7 i #
ISy Al gl

32.9% YA & dTASE Ul T ANNER IdEwi & U AR AT gq J91d &
STATEI/AATAhT T AU Sral HILIT & FHRIT Al (HAT SATAT| TEATIT o IJedTEeh! /AT
FT T A Toh ISR A | I el Icaraen/Haidh & ge ST AT AEg AN il e
H I TiaeaTiod Fed it A= ATad 9910 @, 7 6T 747 8; TAT s a6 Icq+ Agl goll gl

G. qfea< s afeqsy arfoE
G.1 M9 ¥ A gfeasy Frdsy

33.3Maahl 7 AT AT o Fus qon § v aeqet F Scarashi/AEtawt F aEaree
THTT (GOB) 3 A9t T (GON)  Meferfad wTaswat & A1 9TH 6T &

FRATIET:

(1) ATHATT FT H e

(2) gate Ifawer & 7 9 fasTeft 7 Jraem

(3) =T TeagTa

(4) = T FT STTHTA

(5) Fg AT, AT ATET 7T F AT 9 gF F Fe

(6) FTFT S ST I TSI H0T [ & G2

(7) &1 % HIaT STHART AT T2 ITATRATSA T2 9 8§ Fe

(8) S[E STUTET o HATA I¥ AHa A

(9) 100% FATaTE ITAT % T Qi Fef=eT o ISt & AA7d 9% AA7d o oY 9 §

%<
10) S ST AT FAAAT o TorT = i 7T

(
(11) =i == glaegm
(12) TTgr Se A3, 2018 % siaeta fafesr it




[@TT |—=ve 1] AT T TSI STETETI 29

AT

(1) S[E ITITET & H=Td % 99 e
(2) Sz 3= forw e afeasdt

G.2 fawzmra 39 it T, ScaTEahi/Matasi sk o7 fRaas T & A=

34,37 Raag Tl 7 "ieus! X gieast Arfo & Mo & "oy § Ruffed swamaed

fam &

Vi.

Vii.

viii.

Xi.

et T TTcTe 3T T TeaTes AT FT 15 Afeded ITashTe T gieast emd
Tel FLAT;, ST ATTEERTEr &7 A< sferam™, @79 ofie f[forsar v sren-srenr era
FLAT AT

TS FHATT THTEA FSHT U AT [HAiq ga4+ U g ST e Harq &= |
SIS g 3T S[E IaTal & Scaraahi AT Faiaasi aF HifHT 7&1 2|

A &1 6 Torw Iuersd et Frw | S Aaiast #if AR’ 39 FEFH F SE
ST = forw fafere =5t st

FRATIL ITT TTHTET TTSHT o S TIHTEA T FLA il THIT TEaTasT-3e g &,
S Rt gaedt searast s ST Areadt & Rt s i STt 7 SHTer sruterd g
FRATRL AT T ATSTHT 7 T FHF7-remi i S2-faasrredi= g, oes #rs

AHSATAT-TRA ATH, ATl srqeres a7 S=m-faferg swae enfae 781 2|
FRATRET =TT TIHTeT FTARH * Tavd TcHTgd a2 &l ATIH TSRU T, GHIY AT0F
AT AT ATd GaefT BF= & 90 % ®9 § g0T-9877 9T getad 6w @ g, S s

AT FATT 9949 IUTT & 9 § 96 &7 [ F907aT 2|

FATSST AT THTE FEHT o iava die 9 AT dEraditera A Eewon §
TRt T | TS SATAT & 3T FITATerH T@TILreAT TTATeh o T g

Tg AT o Fatast it gSferd 7efiae a2 A oo o 3 § 100% g2 YT gl 2,

TEATHF F] F TAd g, F1% AN &= H 7 g2 F Fog Raradt o sTagi =i
LT 2l

AT 9¥ T U TSI AT F9MTd 5 1o Gorod F9fF<r & A&Td 9% HHT goF &
TerT=or i< STaT TR ST 1T, ST 90T 9005 g o ST &l @< Tl gl

STt AT & ST O% AN R SFagT aHl SN 9T A6 A |97 o
STAET FT AT g 3T S & & forw f&afore 721 2

S fafamiaret 9w 9] #E9a sfemT Fide FT T TEATRL T Terna g AT @i =
T AN I a7 U T8 AT § Ica+ gl &, 7 1 et o= afeast
FTIHT |



30 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

Xii.  FANE FT ITF S AT § @@ G947 975 ITAT I 741 €T § A0 gral g AT
FTa eares, Rt s a7 FaTa AfaETe 9 sEeas 15l ¢l

xiii. AT FT ATH F FETRrdT I F RAva F e vt qv A= Fa iy F I At
et fATa-gaelt arer 1 TRATOrT e aTelt HIs TEId TZ90T qg! 0l T2 5

Xiv.  TIA-AEE GF ST TIT-AST TETT BT ST HATd 0T aems ST aree g Sir awt
TTERIE BT & S &ls [MATas aredd § Rt aTored® s & q1eaq | Uy fFaadroor
T AASL FAT g

xv.  STERT TRt o Wiae [Mata o 31 q@fET FHTe #7 STfeacd oo T § [T
fATaes g i STeraT AT A7 1 9TH HT T1190q A5l HdTl

XVi.  FRATRET F TAdaTedl o TeqTaed AT o Ivgid o= Jaie & | &l = Iia-gaE
T, qafaa-awtaa T, Ta-ae_ 9 K07 AT Ta-aa= TETd Saaroer 9re a8t
TR, o TaforT Fia FTIwH % Savd Hle ATy SLTad qgl RaT ST TehdTl

Xvii. TR S AT U T = AT @ =T ¢ ST 3297 s o & A, fuwar s
TTAETETCHeRAT T TLTAT a7 & 3 T A0+ o9 H fa<hir staram 721 2|

xvii. — TE 2 Ata F Aqta T BAfe st s, wew afdgEEar a1 e
FILATS i TgAT (AATE T ITATE % HATART I ATIA T ATH TSTT FIA ATAT o6 & H
TET T TE

Xix.  FHAT T At afeast FEAFHT rFgaw 2022 § ATAT &, SH6 TATT Hls aoerd
Areed AT FiAawor A1 FFaT AT ¢, 3T AT G o SHIAT S € | TH HIARA Al
A # A 2

XX. ST T AR AT HATSa ATt AR i §eaT SE aeq=s ATae! & SATem
T FHT 91 " = o Suetsy g, AT T Aeentieewe & &a: an] gl 6,
ST &3 2, < fer gz i v Fafore w2

xxi.  FRATIT ITATEHI/AATART 6 FEETT TATT TTARTRAT T THAIO 6 a1 et
ot [T TEEheoT &1 AT AT & o q1e8Y (q 8, AT T THII AT 9% 8

xxii. st &t arr 9B(1)(a) 3T e 1994 F T =g VI:5 & I@d gu 998 Alcaigd &l
TTAaRTE AGH AT ST |hd T

xxiii.  TTeHST T T TUET UF AHT Hrs s g2 (RAH"ex) 9T it Jr+T AT Ul

Xxiv.  SOTA TR FIT 24-25 % o0 1% 1 % Fq90q Fils saad THIRE Agl o0 1 38 &

AT AT % AfereT TS\ FA 6 AR Hl [ed wed &1 [ o g, SeEw

TUEHITH % dq=gs 19.1 % g & Ffeast amom o ff 7€ g1



[T I—aue 1] FTLA T TSI SAHTLTI 31

Xxv. 24-25 & forw #wrg ot IT=T G 9 srgay 2025 &t ATSHEAT F TA qeAr H
SeATaterd F¥ AU T o S IR Al FTT STHT Ai¥ A LT 9T T S g gfgfT
AT Y@t T TGUITTARTE o6 Tl & 3T STANT o [olT Iqesel Al AT, ST TaqHE =
FATE o LT Fls ATH T&TH Al R I T TATI

XXVi.  SUT FT HEAFRH 2 9T 6 AHRT ATAHAH, 2058 T &mersti 11(2b) 3T 11(3)(a) &

AT 9T 8, 57 "9 SN F T § FALT 08T THI il ST T 3G T T I
e wfderd it RATT i wtws Tee-gag RAEd T8 F3dT gl

Xxvii.  "STATEA-ATATIT IR orex TAT &=A1 & Foreft oft FRfawor 3= &t gurfaa T g i
FHATRAT &l HEAT H TUHHIUH & o0 2 6 TG 2 § TY &7 § TF T8
ATASE % &7 § HTAAT &F T g, S AT1F T 7 37T TAET § Sfast 21

Xxviii.  QTTEY ITRATSAT o SfaeTd, SATeAT [MATaeh! T LR | I Toha TIHTEAT i 9 a1
i@l § SET a9 a1 weAT qtera g Sores Fara G w1 o, arfs Fera s\ ee
TATAT ATel AT & qagedl T Fatas F ara & 97 ¢ 79k, T 36 T
STHT ¥ T2 = TS &7 SUART AT M0 T TF AqHT qal § o qdh a9 OF S
ZTT SAHIEA 37 A= yrfeee ST Ag! o St

xxix. 1,000 & =rferh FuTelt ATt i Ao w arer R o e 3= o ey

FL T 25% F FTETHT 14% FT & TS g ST TR g7 Iica<h e 6 ATHAG qgl
T ST, fohg et g @ o F9hd 2

Xxx. 9T gL AT TAfa e e frfues #it 33.27% quweariar wadt g, aurie ot av
I TATAAT 9% HH=07 AT T@d|

G.3 SR T ¥ B

35. 9% IURT 7 AieT 3T AieaST AT o Heiwor  Heer § fAwferted sreamae o g

i =L ITAN F A a8 =it SO-aret qow oiw gfawr e ST s
TS0 o TH-THS TIAT T THTLTT FLd g A @i Ir=d gl, AT €9 7 92-
Ffeqea § 1 T9d Bl

ii. TET " AT & O[T TATH AT 3T AIS(E &, FAM1h [l 0l GLaAT o] T il o7
Taaar g T et U 1w st o forw STOT-Treft ofes AT TTaarel S | & hadl ATeeh
ATAT BT HUBIA (AT ST, ¥ HaTAd TLRTY AT i FaTd 9T Aiedst T §& HLd &
Ty T T ThdT g




32

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

Vi.

Vii.

viii.

Xi.

Xii.

TUHHITH & A oeq 27 & siaid e (aaiad a9n ®l 3qasy &9y vg faves sagr
AT TET 8, 3T T =ae 27.6 % Siavd, UF 9 I s IcqTe Hata gfaeqeiersmar
ITH ¥ T ¢, e aRmaTe &7 9wt 9 faea a7 3.25% e & &9 # qiariua
T 7 8, a7 At afeast &t Ryt safer & Jiae avrag & & gar BT s
uferd gl

TRATLT 3T AT o & STl H Fgd Tgd ol (HATd TAeTeicqahdl STH FT of gl e
AT, TUAHITH & @ & fAodq, [aid 92 saeeas Teare e sem e s
g, g &9 # ¥@q gu & aia afeadt @a: o [fug € & o= © mfAtes (@
HHT) % €T H gl AET ST Teha Tl

TEATRY ALAHE S & & [0 A=F T I0T I JA10 @l g, SEH T
TICHTE, ST, SITSHTHT 0T TAT TATH ITAHA | FHF T T3 3L TATAl HT T
Tt 8, ™ o e Aaia-fatere, e-fEferg ar semr-fatae g

e seeneor et (SHSe) # @] FTEFH 1-3 ATHATT FT | Fe, TIH TAHa & FF 92
ToSTeAT &7 Y9 qAT @d gedg™ Y8 #3d gl ¥ Faiq uva e=-afee e g
A ITAahTe T 2|

TSI & F Iqee T A TATUT Fd & 1o & Het HITAT, Fed T AEHS|
gfgd $hisre F fax Ruq €, siv fiTfisey (BEPZA) it sraet fraifé sfise # Se-
IcqTE AT AT IufeAf A L AT )

TIATEET FLHTT GTLT THTOTT G oF AT H, AT F 70 IUerser 21 o e 9%
ANT FEAT 37 T SfE-Hag ATt #1 JE ScATeht gier ITH AT AT '
Futerd gl

FRATILT ATTAF &7 TTIAHLOT GIT TIATTET FTAHH 4-7 SA-[ATT AT & H:4d 8,
STH FT TR, g AT A AT ATAT 9T G2, T LoF AT T IS w0 TR |
TEd, AT ITATRATA 9% 92 Fe, o e At welt 5o srfergf=ra st e § R 2)
FATILT FLHTT § TAHTT ST § I TATAAT TATHRIT AT TS T SATATE T wRaT
T Al ol g AT had HITGF qAaTS  aH T Teqrd af g, o qa1s | 99 7 a1
qiETera o 7 T 7 &1 Af¥erE 9% @ T m

AATS o IIF HITGH AFATAET (T S o JTa9E, [Radg TR ol Hie T¥ATIEA

qRETT A5l AT AT § ¥ TET g9aTs & a0 Ji9ad 9% @ foqT1 e aw
FEATIET ATATE TTATRAT T B9 A8l of Tohd i 7 &l I Arareia afeast
FTSTATAT T ST o [T T ATITT /AT ST T T B

TSR 0 Iqesd A1 o fHgia 9 4Y Tgd gu Rgir swar ariku)




[@TT |—=ve 1] AT T TSI STETETI 33

xiii.  STORT-TTeT 9o T STAaT o Aqr=d AT TATAT F a7 T F9T, FHA: ST S
HTeHS 0T, T THTLTT FLd g, ¥ gl e faar UHT TUferd #¥, Jgi Ml ITATC
Tg-Ateacd § ¥ Thd gl

Xiv. SR T HLAAT T THIL Al AT Thel[ @ T (el AT SAATT 6 daeg § IE1 Lol § 7
HaA IFAL LT o Sard AT s, e a8 ghted g & e g0 STEn 3aw 1
2l

Xv. HETd g9, IQ F AT ATe, a7 STIH dATdGdT0 T&qd FT Gl g o T &l
T o day § Afeast TaT9 981 T STuaf|

Xvi. TSR Afeas =T T FAT 7 Taqs &7 § [Fgir FT g1 g T Iqeht gaqr an]
e T2t ¥, s SO-Trelt wriarer § Fatia afa arim € afae g, #2 g%t g,
T 7g qATHET FT qhar g & amar 74w sifaw e STt & T qgaa & &
TS0 FT ITLH T & FHTLTT H|

XVii.  TEEATIET 3T TUTA T TLRTL FIT TG il o7 Tl A7 A0St TOHEHUH % A=aa
27 % FANT TITAT HIEAT FT IAT Aal FC Tehcl, FTI1oh (T TAhierd <ol Fl ITAsd
9 va fasee SHage 7 av foAT o1 8 T T &f At

xviii. TUEEHUH F aqEre, AT geer #r B Soe § At afaeretarsrar st oo
TAT T HAT AT § T 39 IqT o o fata § Ieht REamy «9mame &1 aut a&
3.25% TF TgH AT 2, o TATT UH Icq1e & dae H [aiq qfeast &1 [Haiia
Fater & HraY T0EE ®T F GHIH 63T ST T9Terd g

Xix. TRATIL 3T AITA & & TRl &7 FATq Fft 1afs & qgeaqor e Aae w@r g, v
TETEd IcATE | FAia STaeqeicqadr i ¥78 &9 § TSiId FLaT g, T draeg qared

ALHTL 7 T S[E &A1 il HATT TATET TEH FLAT AT TET g, ST UHT Fqieqet &l

TG €T § GHTH 2 QU ST it sruferd safd & are off Aaia afeast & Smaase
ST T ST [ Z907aT gl

XX. FRATII TEHIT FIT TG il AT o FATq afeast Tuaeiua & dqae VIl F Jqaw
o fasRfara 2o (TAStH) oY srvx faamraefier 3or @aeat & foro oft fAfog 2

Xxi. TUHHUH F A=z 27.6 & AR, et geex 7 Gt 3aare 7 Fata sfaergicremar
TTH X AT g TG I IUTE o (o ATIE | I Tae il [BEHIET A1 &7 au1 a
FH T FH 3.25% &, F a97-HHT Fi7 FEAreer 9 FT qH g A aaqa Hara
TTeaST I FL0Eg ® AT FHY [&dT ST AR T 9T

o

xxii. AT wfaeraiorsmar T #T @9 % drasE UHT it & [y Sraerd gared
TR GTET TUHEUH & it Tiawiedd arddl & fauda gt afeast a=m0 @@ &
T AT fashed T F97aT 2l
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XXiii. ST % FEAFH 1 % G |, THe G FIAFH 0l GHIH H AT AT 1 (69T gl
S srfarg=mT 9= AT =l 12 8, =g Faer ag st st & & smeee s 725t
fop s 72 2

Xxiv. T & FAHH 2 F G99 H, Tg el AARL NATAT T 9T Aal o, o 08 97
& SN 39w stata| (Industrial Enterprises Act) & 3d3Td 377 STcaTa T

g, M sy R, #19T g R, Fara=a s arafeewdr arer SN & o

TredTed AT Jo-gat Ramd arve 2, S Jame awar =i somesi /At
FIT TS 3T AT 3T 747 §

G.4 ITfI=srd g s

36. FAT=w fT & 9 T FIHT T TUGEUH F G Ig« U, VA< AT leael agi H=rdam
gt g stet freft avawre a1 et o e g i storeme, o Rl oft s ot s o

T a0 21, e e wae T Strar g1, o sigt ateast At & orf & e &t g
frata AeaTes ax srRfewe Afeaet F fAferg AT=T SITaT 81 Wy § Yo FHida Fwradd i
ST (%) i steraTe & sTfeded, (@) a9 & Y& 0 S, 3 (1) fAforear & @qd §, T o

FAMT IeaTaeh!/AATaRT T TATaet Tatwaret, Tod® T99 § Fq\d G5 F AR ATH
TATA T /FTEHI TAT T I I TAT IAh ATATRI ST TEL, TATIA ATerE, 97
TALAHTL %0l TTATHAT, T SN o6 FAHATAGAT S TTEAT, TAT TRATIIT TLHIT 6 FIAFAT 6 G
H, i = 79w 7(8) F SIqaTe SUSsd AT & LT 92 &l 2

37.970 THA H AT TG % ATHE =l TAeqa HAHH-AT ST Al TS g 3T TAH Tdahe TR
FIAFH % SqId ATH AT FLTT = sFarer & forw mam w8 T 39 Fergam smatea
AT g T ow areteRs At Fata & o s avat & gataa [HEidl & TwsET 997 17
srafed T T 8, 7 AT % rEieas T 219 aTer ATl A T FHIETE 9T SAaed (oA
T &, s Raia-smier AT & /T ® of SITAT T4 g Gieast qrierT wf UwsiE =
T & TA9d & ®9F § F<h A7 T 81 T TG § F94a Icaraah!/[Aaiaas gy Teqrtad
FIET A ATST 3T ATHT &l EATAT FEA AT HAT HTATSTE gL (1 TH R Agl 3T 73T &,
T I T (Format E) & a7 RUTe FRU 10 1 samaitera @rar o e B 1o uweet
FISTh T &1 gL o T | JUATAT TAT 5| Afeaet St iy ¥ Torr =4t & [a7 12 #7396
Feera |V & et fRemfadent & arer qzg gu it w2
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G.5 I ST T - TATSY TR F FTAHH

G.5.1. wrAwHH 1 § 7 (Rata Teehor &= S riis &)

38. TS UT Iusy AT, [™ieH diedieiey (BEPZA) #if atita Rare 2022-23 TAT 5 ISAN
T AT W U A siey (BEPZA) #iX d1esieu (BEZA) & STTeranTiad THh1er omHe &,
AA-ATT FAFAL o Aeacd 3T Fg &= § S AT sl ITRATT &l FOqTA &1 TAT,
FATET o A H FAAT Icaraani/[AITaqeht it TAmaet TTatharst i Tqaes Sl il i+
Y qeATIE U, Ag Are AT o g oA # watha soreki/Aatawt § w6 ot Bt
TEERTOT &1 AT AT & § 247 7l gl TS T4 § I\ d qqg o AT 9T Tg HAT 63T
g % SO FFH 1 | 7 % Sfa¥q s SgrEar a7 Fqa T Tal (647 8, 37 Ao a7 e

ATHRAT ST FAAT FT G Aol HLAT| TEIATE, TAHATT ST 6 TASAT & (0 AHATored wrawa
#¥ TTARTE TEIAT TAT FEFHT 1 8 7 3 AT AT ATH T [Heieor agi 747 1497 2|

i. A . 1: ATAT T H Fe

ii. FTHAHA . 2: TATH TTAHA & FA T FGSAT A7 181

iii. FTHE . 3: @d geag™

iv. FTHHH F. 4: 10-afT FT ST

v. FEFA g, 5: Fg 7T, A7 qaunft ofe F e w 4ow 7 ge

Vi. FTAHT H. 6: T [ AT I TS 1H07 [ o Fe

vii. FTHEH H. 7: & % fra ST Y T IuATRaret uw 9w ¥ ge

G.6 fAata W s Eas Mg
39. ITTEraTEY AT 9T AR {EHT TTHTET TG FH Aol S ol (e hTaAwHAL %0l ST &l g
i.  FAHA . 8: JE IAT&l o AT I Toha Aqa™
i. FEFRT H. 9 100% FATaE STl & o getmg 7efi=d ofiT #0Fe % | 1w

AT 9 3T 9 | e
iii.  FwEw . 11 Rt s gl

40.FTIFH 8: S ICITET & AT T AHa AqI: Jg @l AT g [ 75 FTARH TEATQLT 5, ST
AT T Fa T dh AT Teh A (FaTT g, % ATEAH § Ths 9T §. 05 i 12.02.2024
(01.04.2024 & 30.06.2024 % Fra fahw 70 [F=ial % @) o uwe afas |, 12 fGais
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30.06.2024 (01.07.2024 & 31.03.2025 =+ I« Ty 70 30dl 9% A0)) & FqErq Temea
FRaT STTaT g1 36 TR & siand ] &Y eATatad W=ard g a2 afaeiEwa e et & o
FHA: 15% T 10%, EE, 6T ofiT ety st #a2 & W 7% i 5%, 797 e
IH/AAeT & T 5% 3T 3% ff| T Tt &1 "@taawor [t &1 yerer siawor g 8w
AT sAferfaae 7 9T 9 3% TuaEiud & =g 1.1(a)(1)(i) F o7 % siaviq AT sheEm
g, O sEe i T F Fa AT Y& gaT gl Ig TedTed [atg § g Aeumes
AR g AT THT o0 [Afre AET A1aT §; TEATSer TLHT 7 T T RIARH h (HATd-

ATHRTEHF TIET Tl TATRTT (AT B

. SATEHI /AT FT T T o Tg FIAHT Tah Sidsl HAq a8 I g 3% Taew f&forg

Tel g, 9ia g: fafa § fAata fAeures aw srwfeas afeqst 1 faferg /@ smar 8, s [aia-
AT THT TIHTgAl i TAH IATE &A1 HI ITAsedT UHT {7 T2 fAfUr=ar i w7 Tai
FLATI TAAL | TG Teh Toh AL SANT o TR Tg=19 TRA T, Fael AT Areied il Tai9d qal
T 8, STITEE & a9 &7 el 99 § F9Ea Scnesi/Aaiasl o T it wEreet

STATRaTel 3T S STl § A1 U T 3T FHTeTHa T TIcatge 1931 & e 9T,
ST et o ST AT 1 (AR a3l 6 I € & [=arar & qag § fohar w2l

42 .99 § FAAT a1/ AATaat 7 Fed &I 9+ J9vit 9¥ faferefisd e seamat a2 @) &3 1%

JTce T 1 ITaT 6T Sl I8 ey 6T, =6 e 9% 1 S stfa=as, 2017 & a1 396
IRl § TT o AT 79 F 77 50% S gl Tg FHTAHT Al T JU-Hag g & HI,
AT T G0 = sater & 2 0 10 [Qaiat 9% TEga TedTa & e 9% 63T @0 ¢,
T § I Scarehi/AAtasmt F @ T vgraad AT g Igad g 39w 8, a9r
TME & ATH GHEATU o FHT Fe AT S TAT Bl TSR] I AT T, 3T THAET gL T,
FTAFH 8 o Ao T (AT 3T 737 8

43.F %A 9: 100% Fataa =T & o getra 7efi T sl ISi1 & AT 9% SETd o oY

e ¥ ge| atasi & fBfas a=9ma & q9g ®, IR J/e F3d ¢ 4 TUaEiud & =g 1.1
T AR 1 T Tqada || & |1 915q Tqerda | & 9T (h) &7 (i) =3 STAN & forg
AT ITITE GIT A [T T Seahl AT FXT hl, TAT HATTAT IATE o IcaTad H ST el
T SATATA AT &, ATF T g arel ge AT IeX & Faidd g, deivra 7efiadd &ie 9o
STITET H IU9H A9 A5l &, 3T Tg T o Tg FTAHA &aqQ: gf AR AT q5l g, TAHT
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Tl AT SITAT| TET, G297 % ST 9%, 9 § Fq\d Scarahi/[Aaiasi 1 Fgl g, ¥ 39+
ATATT TEATAST T 8, o T o (o7 Gorrq HefA<T & Seeh ATl T Heieor getira Fefiadt
& AATAT I ATHTAA: AN 1% HIAT g Ff ¢ 92 F7a7 197 o7, 3T 100% Faaega 3=
+ foro fAtere Rt ge &1 3mET 37 ST 9ei BT T JEgE, S Aty & o age |
T AT/ HATast & (7T FERT 9 % Fqq &l ard Faia 7&f AT w2l

44 FTEFH 11: RaTa o1 Egri) sreEsi T aareer a6 & 9ot (S8 @-swer =20 # o
qATET AT | Haed Srediel 99 95 €. 33 ¥ g) F §a9 § Jg AT o9dr g &
AT 5% it RATAAT SATST TT 9T 30T TTH Hild @ A1 TgANT doh 2% IT [Arad 9T FLd

gl AN § FH T T AAi-sratas [ awaa § e B U s S qadid

FTIOTTSAF 0T U T AT o (A< & dGLa< ATH & FLdl gl 997 H FAAT IScaraeni/[Aaiasi
7 sfserg 9¥ i & § T ST @ty F I o9 FEFA 6 FqANd Hls (MAd R qAgl (AT
TAT| FEAATE, T | FAAT Icaraani/[Aarasht & o0 ®H0 11 % ofaia s arq et
CEIRERIRIE

G.6.1. T 3T AT VAT

45.FTHHH 10: THALSAT §. 304-Law/Income Tax-18/2023 # a(d, & ATl & AT T ATTHT
T T F AT 2023-24 F 2025-26 F T 10% FIa &t TS 8, TaTh TEATGIT i AR
Ffafaae, 2023 F avd UF YTzae fofiee ™A Fodl 98 a0 72X 27.5% gl =9%
AT, STh ATATHIAT 6T 91T 123 & qId \ATd TTTH 9L SA T AT AR [AT 0T 9
T h ATAH Magd & & H T FAT g, 3T e TcATgT ® Jraaeor 92 10% T 3T & &q ¢
T WAl UHT TITEIT 92 FT & Afaq FagT & ®T § FF Tl gl TH T T Toed
srferfaar it T 9 ST TuEH TR F aqeeE 1.1(a)(1)(i) F 7T F sawa fExhiT stoame 8, &iT
7g Tamaa, fafe gy Se =T 9% /18T g % wrer, f&fore 81 98 % & 78 32 99t e o=
U AN U T AIa19F 3 g T [I1q 9% ATREHT Aol g, THed Aol g Tarer grer et
ST AT SN o THg T AT qieael &1 §, AT &7 & Hd¥ TH&Idr gl 7 7 2l 3T
AT [MATT ATHREHEAT BT AT T I AHA H FAAT ScqTaeh!/[HATAHT T Tg Teh [oh Fls ATH Icao
el graT #itsh 10% 39 9 AN aX g, SHI RATIT & AT a1 g 1 e uredie g, T =9

o o
StedlehlL TendT STl %l
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46. 99 H FAMT ITATEHI/HITaHT 7 Tehed To@<or 92 a1 fewafort § ag a& a7 g & s
8 F AT ITH Toha TIHTET HT [0 T § ¥ 39 I & 9T FHIE TU FT HI AT Fd g0

(Ther) TiaewTe TR T/ g, 3T ST T TIedTed T U F¥ a9d T aeaTd #1350 10 &
AN I TTdeTe SHT ST ATH T &I a1 TTdaT 0 6T 981 36T ST Feham) Siespmr
TH Teh T ST T 1 FTAHT 8 F AW doha TIHTE FT AT SIT= At F I oy 10

=TT 9% TIEST ghaT<l il guf T 9%, 39 9¢ Hd I A1 T F &l Heru o1, F7am 31w 2|

Tohed (Fa¥or § FHTAHT 10 F ad deha g o 81T 9% q74T T8 &7 amaq 27.5% #r
ATMES 3¢ U &< 3T IYT T U2 q1&q9 § dgq Thy TT FT FT FaC off| Tgi T8 #i7
AT FT FHl ARATAT F2d g (FheT) 6T 19T &, a8t 9 & ST ITahal § A[eE &2 9% 39
U A AT graT, TTasTe FiT T2 T § Ug | gf GHIEE ¢, oY 39 g7 9% A & g@ il
T HTIAT IHT TSTET T T AT ITUHT FLAT G| S AR F FEHA 10 F AT AT &

fRYTeor & e T S 9T &l 9afod ® 747 § 3% Fae [=aia o & =2 o
TS I ATH T (207 BT g1 39 gmerelt o 7 NI 99 TcdTed & &0 A1 ¢ 37

ITARTE T a1 Tgdl &, ST Tg Teh 1o wrAHd 10 F SIaid wis AT AqTH I gl 2ral,

TR Al (T ST

A7 . TEAATT, FTEAFHH 10 % SAqd AT F7 LT TG F FAAT TAF ZH1e 61 [HIIT 3T 3T 7]
AT IT 27.5% T ATHEE X I aF T AT I AT I a9 § G4 FhU 0 FT F a7 & &9
H, far T 2023-24 37 A a9 2024-25 (AT & A & a9) & o7, gl & Fqara 9 (B
T 2023-24 F T A ¥ O a9 2024-25 F A7 Ggie) S AT & o7 TATSIT FLd gu

TFT AT 21 T ATcETE o S 36 9% &AM 9 I AT FT A FHL: AT H S T 60 T0
FT T srqatorg T mr 21 et FRET e it Tohe TeATes T SEwT T g 8, AT AW o

U ATEAE | dgd hAT AT ¥ 39 AT 9T HIAGE &€ T FX § AT g, Tg7 39 a9 o [T Hle
e TR A5l F6aT 73T 81 T5T TEd TG § FA\q T Tahls 9L AN =l s gl T8 R
=T AeaTed U% RS T I % B0, T T F TH(s & o0 7 TR Feid a1 &l
ST SEter F S Tl & Fef RILETE I¢ ated 36 747 g, i 38 g RaifRa 3w #r

AT I AT FEqel & MIdl 9% 90 791 73T 3l

G.6.2. 3t widwer & 7 9 IEIA 3T AT T L
48. 7% AT 7 T+ faar 24 fasaw 2025 F 973X GAare-T4Td T ATaad! g1l e § 40
TT AT 7 Fear 37T § 8T 78 @@ =T g & S ata=aw, 2017 < g SE A, 2018
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FATIL TLHIT A Fg SE F AT IL ATTS I T&F Fd 8, AT T8 THL FFGT S
FATT H AT T o ITCATEHT &l ATAFd AT ATHES | FH HHAAT G2 ITASH HLAT
ST g, Fores o aivareer & g S & A0 97 F A & &9 § Yearad Ar 13T gl
ScaTER/AATasl 7 I8 T AT & & g se Aita, 2018 foFT et 9= 0 Fieaa-
oraa & s Aifaaa =T g o =9 &is BT SR dqHied dgl gl 99T # 3
SATER/AATasT o ATHAG T Fgl § o Srgid 36 FIAFHH o Said Fls TZAdT AT AT qg!
forT 8, 3% F9 # ==faa Scarasi/Aatast & o0 #1Ewa 12 % Faiq wie @y Syt 7@t
[ERIRIE ]

G.7. TEATRY F YA § I Icqraahi/AAtasnt i Fiafwarar f st sie afeadt wrfii
e

G.7.1. g9 9qg: ga° ¢ few e (HIML) ik gaw e e fufiwr faem fofee
(HIJSML)

49.z99 Je Few ffies (HIML) T ga+ e ue fafaw few forffes (HISML) &t aivaraer
ICATEHT/FATAHT & Tahed THg & T | 97 § I AT TAT AqT| 1 HATAT qIAT TTeT
ST |TEAT Yads 998 & AT 8, TAT UF ot Tag Haerd HIML F *** % 937 3T HJSML & ***
% STIT GTIOT A gl IAT FAAAT o FITaw TATaet TTA I qTer S| STaeharst sf s
& T, TITAFTET T ATITF TATAA T/ ETE RO T ST AT 3T IHHT I 9T gl

50. 79 ga+ S on ferffiee, aiareer = afe F e A== Seare & *** H{ifew o &7
areq &1 At G, fed o difes o S ae/Aast s o difes a7 e o v wuEr
afeaferd g, ST diss gex USS$ *** ama am [aia et |safea a7 seeataa weges &
Hferaar & &7, FURA/HET At 9% 9 | AHa e ATgehl i drer g T o) aege &
frorer srETERT e ® awmar T om

51. 794 g9 ¢ Uz *afw faew forfiee, sy 7 = afe & e A= e &
HifeeF = 1 A & At e, Sed o difes o7 e am/mae sfiw o qifew o Gt
T UF FAST aieaterd 7, e e geg USS ** @ om qwed f[Aaia Sidiet aat a2 9ra
H STEETed ATl I TTe FoRT ITT o 3T IART S1oreh STHTLT SAL H SATIT AT AT




40 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

FIEHH 8: € T  MATT UL THE TIATEA
G.7.1.1. Rafasi & sremaeT

52.fA=tast F st §% % Aot gar fifa Frawr & o=y, sraiq ues oo /. 05 e
12.02.2024 (01.04.2024 & 30.06.2024 F =z fw w0 fA=fdt a¥ @) siv uws gfas |,
12 fa7 30.06.2024 (01.07.2024 & 31.03.2025 F F¥1= 3w U AT 9% «[) F siavid

S AR & AT 9T THE TATE UTH w6 qf2 &r g1 [Faiast & aqaw, an @
fafaehisa e Scamar & T w79 15% 3T 10%, e, S ST #a =l & ©w 7% 37
5%, TAT S[& AT/ o 1T 5% T 3% ff| Fataent 7 a+ft forawet 9 Afaehisa e soamat
U AN &, AT ST AT T Tge T [THTRl & [T 15% 3T 396 727d 10%, T TIedrg &l
FMET AT g, oY @g o fRar 8 o == @or 7 gfdefea soame uwee 999 % 10% o
ATeF g TE AXATaEA AT AT o Fareer & e artaf=am, 2017 (Jute Act, 2017) & siavia
et fafarefira Sz Same # 907 % e 7 9 ¥ F° 50% JE [T AT

53. A= T ST aTedT T F Hay §, Favawt F e BT O T Trearee i Merior s
&1 [ 72 e e famT, = safer & S o o Rt 97 smrer TieHTe e AT 9
TFaT SITT ATR T, i =7 T Tqfer T S T, THEhr o Sl §iaaeor & 9097 &t I8 7+

FITATT T TSR ToraT JTET AT

54, fFartaent &t TaF AT FIAHH-ATT ATH TUMET sl STUEAT FleA a1l (A1 T=7 & 3¢ |, HIML =
*x O T FieAeT aT ST HISML 7 *** % #iY HfsaST 3T aivaferd | fRaidesl grer sra=rar
2 UF AT Hemsus go g1 Aatasi grr U9 T a9 sfiweT I € (Format E) &
FTATT 15%/10% T ITAT il T5 ZX 9T o TAT Hl T [ATH- AT 3997 B

G.7.1.2. ST g S

55. T 7 AT % &9 § [Aaiast g1 wad 997 £ (Format E) (T a9®-3) ¥ 15% 3T 10% i
FMET Al T2 T I TERAT [OrTHe-aTT gRaT<d @I, a7 /0 T STaT 96 T il T,
AT £, Pt HIML 3 377 BDT *** 3w HISML ¥ frm BDT *| 72 9T erafdr ¥ 2

o T 93Tt 9% ST ScaTed &7 HaTaai &1 @ad 7 dAqeq-a1< [@a<or gl
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qTiereT 1: ST gt & fore MaifRa s 8 @ (BDT)
R HJML HJSML AFHS T AT
ST srater & arar ux
FTET AT T2 15%/10%
T 9T TedTgd
THET, TheT

A EIREauR L aqaa®-3, e 'Summary of

*k%k *k%k

xhx xhx Fqea®-3, offe JHLt &t a4,

AT S TATC Sale'
et ame (903,
IERISEAR-ARRIREI ) xhx xhx Aqa®-3, ofie qHLT St o
qTEW)

qTEd T T T
THATEHT G (ST whx ek -3 (Format-E)
Fafer)

qfeast e (TR
%)

5-15% 5-15% | ATV / TNt

FEHA 10: SE I=UAT & e sfgar s sHag)

G.7.1.3. fAgiasl ¥ sregmaeT

56.F=maet & T Fwaf=at F o fam aw 2023-24 =7 B a0 2024-25 i srawe fEafet

3T TG YA Al FATAE SOt FEEA-A TUAT § 3H FTAEHA & AN e AT

qiRferd Al ohaT, foraH siafHiga afa og & o #re Tas T AT 3 951 arar F#itHh

S 9T A 32X 10%

G.7.1.4. I g STT=

57.91fEaTT F arfee it 72 ot o TSt F SgET FAWAT Al AT Grre, Ui Fara
AT, THa VT 3T 3T AL AT, Al ST Al gl STk @€ G.6.1 H ATH{erera wreon =,

THE TCATEA 3T &TT I SAqATS(d 03T AT 8, 3 AT o T97 5 T 9 areqd § g

FoFT 70 T T FeEEeft T U 27.5% F 9TET F H H FEAT 4T
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58. 9% STT= srater ar fa=iiar aut & HeAT § T TEATR F SAFFL FT L0 S[ATS F ST 6 a9 o
AT T BT ST &, ST & fre A 2023-24 @@ fre A 2024-25 F Bro afewtE
AT AT AT AT H T AT TAF qY % il & AqqTd §, FATq o a9 2023-24 F T
TER (T T S 2024) e B AT 2024-25 F A7 WA (TS 2024 F w4 2025), S
FFT F TATHOTT FRAT 81 Tohee feraer a2 Mt it feoafirt 9v o= 3 & 3o, A
AT {IY = A LT3 9T ATH, W 3 €T ol Q0 &9 H ol g, TdH FHa1 6 (o0 T8
&7 ¥ Feifa T @ § =i Si= srater & " 39! o et (HIML BDT ***; HJSML
BDT ***) ux srated foham 1 81

qrfersT 2: FEFF 10 @137, HIML (BDT)

S FTART | Fga T | 27.5% 1T -
q AT FT T

B 7% 2023-24: ot = . . . .
3 2023-24: T AT _— _— - _—
fa=r atf 2023-24: F
B 7% 2024-25: Fta = . . . .
3 it 2024-25: = 9
far o 2024-25: T
s srafer (= af 2023-24

&7 3/12 + fa<r aw 2024-25 ok
& 9/12)

HIT: FT TNT AT AT TET 134T T F2, GIRT-a7%, Aq7aq%-1 (A7 av 2023-24, #7 [[Fefor a9 2024-
25) ST qgera-2 (A T 2024-25, 7T [RE0T a 2025-26) 97 A7 @01 i qorarer #
FTETE,; [a7 a6 2024-25 #1 Fo7 AT *** ST o #T *** [@Fa<u] & 9707 d1 &7 g7 Turar die &
HTETT! T ST GTRT T2 TTH q0 &F F [ 47 AT &1 27.5% T FT ST a1 JI9FRT FIRT TRF AT
=TT
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27.5% X FX

far o 2023-24: fA=ia =

*k%k
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*k*
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f3rT o 2023-24: T AT

*k%k

*k%x

*k*

*k%x

o af 2023-24: F

*k%

o=t ¥ 2024-25: AT o

*k%k

*k%

*k%

*k%

far i 2024-25: =3

*k%k

*k%x

*k*

*k%x

o=t a1 2024-25: T

*k%x

s srafer (BT ad 2023-24
& 3/12 + 3w ¥ 2024-25

FT 9/12)

dekk

&I Tt 2 & Fqa1%; HJISML #1 a7 ST 770 Sqaa#-1 Hi Jqaq#-2 72 a7
T 2024-25 FT F ST *** T THeT FT *** [F01 ST gy T 9fiz F FFa1e)

59. TEIHT, ST &ty o forT wFwT 10 % FAa @15 HIML % forw BDT ***, ST S|t e fashl

T % 7, AT HISML & forw BDT ***, ST SHeht e falshl &1 *** % 7, FHaia f&rar @ g

TH FAFHA & FAT T ATH KT HATaR] T SAqed a7 ITIh HIO T sTedinre o

ST 2|

G.7.1.5. g ¥ forw afsast wifsi=

60.HJML 3T HIJSML UF |9g & §9 H 94 | FAAq Haied HAAT gie 6 FHI0, IG5 & (@0

AieaSr AT FT ML S AaTer & T AT & FAdl & ThAET o 6 g 97
AT, SR AT o AT a6 &9 | 3647 747 2)

qTferT 4: wfeady ATfor, 29+ q9E (S afy)

FEAFT 10 (wr{?r et S
WA HT THAET | w1469 8 (BDT/ | & [Aatai X AP
S At (BDT) Tt FT %) | BDT /% fasht %)
T %) ’
HJML b 5-15% 0-10% 15-25%
HJSML 5-15% 0-10% 15-25%
g (ATRT i) b 5-15% 0-10% 15-25%
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61.399 THg & o0 =6 YT Mgiq aieast qrie 1S MR (A0 HHT) T F AT g

G.7.2. SqT/ATITT Tg: wiaT g e e (VUML) s arema 2 e faifdee (SJUIL)

62.5a1 S e forfiee (JUML) T |mEE S sewe fofdes (SJIL) &1 Fhameer &
ScaTEhi /ATt & THe G3g & &9 § T4 | FAT 6IT TAT 97| T FAHAT 0t glioe
ferfes i Jgras Ha«ar g, ST JIML & *** % 3T SJIL F *** % =10 Fedl g, 3T TAy
ATAT RIS & el 81 0 Fa=a F Faras et Iaeharg e 6l e o
FTILH TATAA/FTEHII T AT 0T ST FAMAT 7 STATH| Aigd AT IqL 16 T

63. 79 AT gz ew forfies, aameer 7 9= @ty & e T=Emrd= sarg &~ #Jifes 2
T 9a & Hara B, S o difes a7 S am/gadr i < difes o T a1 ug
FALT/ Rl At g, s dies geg USS ™ e oT Faia geaa: TweiEr adi 9
(TTAT o MM 9T 99% & ATEF), THHIT 3T HTUHST ordqt 9 A9 /AT Aigd, AT §
FHSTAT qTgehl I i 6T T 2, 3T ST ot AR (AL § FATAT TAT AT| 97 §
FAMT TE H TEU ASH FUAT HEH AT 2 SRS e F S FAAT F T
e ScaTe w1 9w Rt Jet BT, Sue awed et e 3o # R oo o

T % AT &I FaTq Fad §99 S9aT 52 Few fofies g e v o) qeqer @3g & o
et AT a7 HeTeor JUML & 91 &1 [H=idi & g 9% &6 13w gl

FAHT 8: I TG & AT I Thg TIcaTgd
G.7.2.1. Atasi & srgTae

64.JIML ¥ TS qfvws &, 05 R 12.02.2024 (01.04.2024 & 30.06.2024 7% ¥ fiq) 3w
Uhe g9 |, 12 feqrw 30.06.2024 (01.07.2024 & 31.03.2025 d% & f9=1q) & siaviq
AT o2 F9he TTcATEA STH A it O & g, TAT 9a &l 60 70 G4 foradet o7 Afaeisa
S[E 3Tl IT AR &, AT FAL: 15% T 10%, T TcETe &1 a7 647 &, I Fgd gu
Se At aw, 2017 & siaviq EfaeiFd e STE § 907 & g 92 77 F 77 50% S [T
TR 3T qgat AR & T 15% &t 3T & 98 #9% grar g & ST uwsiar & 10% o
stfer #4721 JUML T sreraad fohar & siearee &1 [Merior s i [ 9 e faw fae,
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ST At F I 6T U [Aiat & O 3 Teed YT U, 99T Siaar & 99T w1
T S T ST =T FRTAAT (1 TSR THAT SATHT ATR T

65.JIJML T FgT Toh ST d@T-aigdl | qieast T q@ihd Aha (JTTH) e 9¥ 3T AT g, &
TEAATE I TTLIHF ST SATAH 1o AT A7 s [Fa<or T&qd qal haT; IHh Aieael dgl-
GTd § I T HATAl 6 Hag § ST ST o LT SH Sl o ATeAH & T FF BDT *** &
SteT &t &, ek g 10% #1357 F &1q 97 F¢ AT (BDT **) 1 ¢ i BDT *** % &%
g AT 3o o

66. ST FTAFRH-ATE TOET H, JIML 7 9T &I o0 70 e Famat 9% *** % T qrara afeds!
T T ATH Al TUET A1l JIML 7 3797 99 § I\ 991 & T gq5a0 § Ig T AT 3317 &
o e TraTes AT o srfeas g & w0 HAT ow S srtaf=Ew, 1975 @it g
9B(1)(a) 3T e 1994 & T =wg VI:5 & I@d U THH TdHE dgi (AT AT TFhdT, FIIH
=T aeqet ax ST-TrdT oo Tge 7 & A 2

G.7.2.2. TfE=Ta g TrETor

67. TEATIL & =T T | =FAT THg & [0 FOa10 TT IR F AT, TIAHRN 7 T i
o T0 Rtat & T yo= € (Format-E) & JJML 31T #a 15% 3 10% T I1aTehd a2 9%
TR terd fOqHe-aTe AT &1, IT9 & AT S TATL Hl T, AT & &9 § AT gl gl
T g¥ (RAIHTER) &7 §ae g, A= A1 UF o T Ih1L qgl 147 74T g1 JUIML F AT &l
AT TwsteT (3T &7 AeaAl § HIUhaR) ot ¥ fhu T oF; |§¥=4r # Freatas JIeT $i7
0.50% T T & FTqA® STHT TIEST TAT gl AT o ST G oF I I T U 0

RaTat % THEAET A5 T T AIATAT g1 TH T 6i=d HAEus g2 i greae JIML Fr
ST ITOET quie: TRT T AT B

qTferaT 1: = Aty & fog AaiRa srdswa 8 @, JUML (BDT)

faraor Tfer 3R T T
qTET T ST AT 6
BRINIREEACIET
15%/10% =2 1% ATTF-3, offe THL oA Fer
STTceTE IT=TdT, Tohel




46 THE GAZETTE OF INDIA : EXTRAORDINARY

[PART |—SEC.1]

HeTU: T4 % ATATL 9F
TATE
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aqe-3, ¢fi 'Summary of Sale

Rt o (315,
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THATHT JT (ST
Fater)

d*edkek

AqTTH-3

gfeast &
(THAET FT %)

5-15%

AT / THS T

FEHA 10: SE I=UAFT & e sfgarh s s7ag)

G.7.2.3. RIiast F AT

68. Tqe-faferg wor & 3% #, JIML 7 FgT FoF 389 F1%A 10 % Faq s AT I Al (4T g

FTEFH 10 % ATH T Tl TUET TEIT Aol 0l 1=

G.7.2.4. Tfa=Tr g g

69. 9T AT FT AT JIML F o+ i3 | g @ied grar gl A ad 2023-24 % forw gt

Y AElt & AT /a9 9 @Ewor f=&or (Income Breakdown Statement) (T @w-1)
H I T 9 il qTAT 2907 1% 2

70.9TfersT< 7 o aw 2023-24 $i7 a9 a9 2024-25 F o1 A7 1 TUET 6 g A IH Al &
AUTT |, AT o a9 2023-24 F T4 A+ < A7 a9 2024-25 F 97 A, = TATe
foro swariore 3 g1 oy 3 2023-24 % forg sromET feraeeft o | dow s fAgor feeeor o
AT g, Ped 3% @< G.6.1 H T FIUI & HieHST S 1T &l Tqatord a1 747 81 fa
TG 2024-25 % TorT, FAT il T TUET * AL TR AT § Aleael ST gieqierd g, T

oAl Hl GISHT HIUATL AT FITHT gl AT: I 9 & [T [ITq 3T T AT gTrett 9

ATAGEE 32 T HlE HT 3S9d Tel gidl, Saieh HaTq o 9% a1eqd | a0 (a1 TAT X 39 T
ATAEE F 9 g, ST aeqam o a9 2024-25 & o g arw Heiia agt fwar @ g
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71.39 YHR giaiard 9w JIML & 6907 S=Tadl ¥ "@6taq gl Yhed foaer uw MHaias &

fooafort ox o= e & Su=ia, a9 3 &1 Mg S ater & i JUML F e fashr a7

TRIT 73T g, AT ATT T AT & IHE MATAl 9T AN BIAT &, T i T qagedr Ty

HTISI qTferehT § T907s 1% 2
qrferT 2: wrd®T 10 9T, JUML, fa=r o 2023-24 (BDT)
AT g1 FTLANT AT | TET AT | 27.5% a7 AT
T FX T
ﬁ'q‘h’ Eh—ra_@rr{ AT *kk *kk *kk *%kk
WW AT *kk *kdk *kdk *kk
3?{ dedede

&IT: JIML 3 FTT FT TTTTF-1, FGT T 2023-24 (FT [FETT T 2024-25) #1 9% 77001 %
T TT ST [@FHTT [FFC0: FT FT ST ST Tg7 1397 TA7T FT 39 [@FaXT # SR TRF
FIRIFTT ST STRT T AT T &F & [T AT &1 27.5% T F ST T4 IITEFRT F1RT TIRF AT

qrfersT 3: FEHT 10 &1, JIML, 3w a9 2024-25 i sti= srafer w9t (BDT)

IEERUI

T

e FT AT

TtegsT e, fa=r 9 2024-25
CUEEEICIES

*k%

30.06.2025 & HHTH AU F
dEmitea o9, o= e foeeft
(BT 08.08.2026 ¥ =°% =T
aqvE-5); FX e av 2025-26
T Y FIOAT (IThH I T ATATE-1)

10% FT =T T =T 9T FT Fardl

*k%

< fAgier ad 2025-26 Fit FT TOET
¥ FTET g7 53DDD/112 ¥ st
The gleasr 9¥ AU e (feAi®
08.08.2026 % ITT FT A]AUH-1)

3 af 2024-25 (TR AT
wfed)

T AT o AT HILET & A7,
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F [y a9 2025-26 T FW
Tt (T 08.08.2026 + 3T T

A1)

Ofeast o T TEFT FATT
AT
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o

o
dlienletd; =l cHen
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BRI E R e Fn xok v gt ¥ 2025-26 T FT

P wram 7, oy ot 2024-25 T (Rt 08.08.2026 3 397 F

(5127 53BB/123 3 st i A1)

AT

7o, for af 2024-25 (Frafe i T Afeasl & YEHL ATANATw T

e AT AT T &; aTa T uw areqa §
Fgq [T AT W AEEE 3T T LA
FH ATTF &

ST erarfer &t @ (fasr anf 2023- . qRefera

24 3 AT T 3/12 + T T 9/12)

%ot fasfl, ST srafey *ox aTae 31T oqd & A

FEHA 10 FT T (T T 71 %) 0-5% CIGWA BT ET

G.7.2.5. SJIL T =HagR i< 99g * forg #Arfee

72.SJIL 7 = AT F T AT H GARTG IR FT Fls FATT A1 HIT| SHAT TS

T TTTAET 3 #2 Famad quia: |y 3o &1 Ratdl oiT S| =9 T=Taqt J 96fed 8,
ST ITHT FlS N AT HI (AT TEQel 6 (HITdl Dl AT gl gl Fdq: = A4ty & o
SJIL &g =1 =afera afeast At FRafor 7 781 g1 SJIL & srfrsr gifceww forfaes &
ATAT 9307 H g 3T JIML & 979 9g-9+ § F3=a g & &1, JIML & 91 &1 Farat
& AL I THg * (o0 [aia afeast g 99 9% a1 21aT 8l

qrferaT 4:; afeast Arfvm, San/ATITT 93g (1= rafy)

FEAFT 10
e T Y TheNel | FTAHT 8 (BDT | (W & fAgiar | gt #wIRA
faia (BDT) |/ uweiit 7 %) | T BDT /3w | (THAET HT %)
fosht 7 %)
JJML f 5-15% 0-5% 10-20%
SJIL I e TR Toi | A& TR Tol ﬁaﬁ:;ﬁw
a9z el 5-15% 0-5% 10-20%




73.

74.

75.

76.

77.

78.

[@TT |—=ve 1] AT T TSI STETETI 49

STHAT/ATETT 94g & (o0 =0 Y& Meiia afsast arve © Rt (@ S @@ @ afas
2l

G.7.3. 9T e fufdw faew s sik sifidew s faew ffaes (aem=a)

FHH AT e FufHwT few fofiee (e & #99 aifited se e ’ifies ("sriuea”),
ST A9 § AT GHg 3 FT TS FIA ATl Haled ScqTaeh/Hatdsh g, § UF 97 [\
TATAAT STATRAT JTMES | THE T SATITH TATACET ST T2 T AT THISAT & (o0 3T
91q gul

A9 W 5 oafHT fen fofies, aivamee 7 = s@ter F S0 9ea & =T sow
& fifeew =1 1 [ata o, Saw > difew o Gt w921 ofie > Hifew o S[e A/aaetr
gieafaa g, Sreer s gea US$ ** @ am [ Hfiuaus ot o= fhw 0 i stafeahr
A § A9 910 0| UF JEEtad AT & qreaw F Faiq o o o difes a1 7= 6
FT HTAT T Frehe, Fara Hrd area § sraefera argt & o o)

A9 Aivved e en s, ey 9 Si= dafer & " qrd &1 Hifeh o e
Fre/aet #1 [t BT, s s gem US$ ** ama om 't At g awa |
FESTET ATSHT T HUAUE ot 9% 0 0 ¥ STHTERT STAT § ot 9417 TU|

ST & THAT 9T, TP AT AT TTSR0 YU I T ST TRl R $¥e 1u)
it 7 genfaa w1 € (Format E), sy @z fort qum s s&arast T&qd #7d gu 3%
T 399 fRu 10 ergiaeon ux A= "@etea @t § F= G =@ gl

FEHA 8: T IRl & AATT I T9hE ™

G.7.3.1. fAgiasl ¥ sremaes

FaTael 7 srvaTaed T g T Srcares &1 [Meiwer Su= aeme uw, d9iq wite @ &fr o
e fou fomT St srafer & <o g 1o Rt &r s <afer 3 e 92 Rt ST AR v;

TITET T HAALOT & THT FS MU Sk TAT 3T AT FITATT Tl TR o1 AT AT AT U; 37T
TH AT 9T AT &0 fa=mefi= Soare & ffatar & oo afawfea orw 9 & oo diesmsos
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T & &9 § Faq10 70 BDT *** % g & fa%g BDT *** (*** %) g, ¥ &Aifiued & forw BDT ***
& fa=g BDT *** (*** %) &

G.7.3.2. ITITH gIeT ety

79. 99E 1 &% 2 % o g 10 Rgieor & ey, ITTeaRTr AT i Iraat sl = TOET i,
ST Aty & MaAial & O IT= g 9% 3T 8% T9E0 & g2y, AT AI1TaT gl
THAT F=a g2 % g9y § gl " deUs o A AT Srar g [arar & S
HOAUR/AT U TH AT 9% F910 TU o, s S 97 T Tal gall, ¥ 0.5% FT STE FHeqF o
TTceTed T3 a9 o0 0 THAET G & 92 | TEhd haT STaT g TEqaTe ard &7 I97
(Format-E) ® FveTaer s &l Na1E fhu 0 I=gi el & UHae T Jod 9 Herar 7497 81 STt
T AT, AT A ST w02 1 Feae Tg=a a3 % ©1 T 15%/10% ST Fed a7

A ha S SRl & 9 § a¥(igd wid o7 ga¢ §, TARd arq 39 0 9 aad H
SaT=a S "Jieard 1T 2|

qUieraT 1: FTEAFF 8 9T (BDT)

fRer LIRES ARdeaT oqT

TEAAT T AT A O | e
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HETU: 9 T (I & Aqamr) | HEIRERIRIDI]
FATT AT AT (Rt g | o

T fo 0 )

SOATAT AT B UHRAET T | ATATH-6 ERE B
(F=TT IF) (Format-E)
FeiAw 8 1 fuifia afeadt | 5-15% 5-15% EIESIEE]
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HEAHT 10: S IR & fow AFEHT s
G.7.3.3. [Aafa=t &t sremaes

o

80. TH=Taehl &1 T¥ATaaA ¢ o 7 ol [Rafa o, 1 & o0 S[E Semal a2 2 i "o 32" 10%
g, o e TR T TN A1 | JIAiod g AT IHh HiAaeor 98 &d 9 6T T5 10% Ferdl
Ty agd & T | F1F FLdl g, TAT THAT Flg A9 T gl grdl gl
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G.7.3.4. YTAw g =

o o

81.FTHFHH % AT Fls ATH T B T AT, AT o JH9L Tgl af faaf=a FhaT AT g, AFhTT

R ST 2

82.39¥ @< G.6.1 # AfIforfad wIoM &, T® TRATReT FT a9 o oIy a1, FFaweft F srqame
AT (T ATAST AT T GISH) T 27.5% T ATEE X T F H F 37 99 o forg aeqa & g+
fFT T T (4TT 163 F AT FIAdH FX) Fl, TH Gledel T H 9L Feldl (U TT FHT F
TISHY, T I ITH (A g1 e Fieast A ¥ I 9T |G 9T Fldl 63T AT FT, Fareq

FY % ToIT T TaTs & SrEraierd o i feoaforat & forw 1w 81 STt aoe aieas! &l FrgH]
AT I 8, AT AT AT U qTead | Fg FohaT AT FT I AT I AFES € F T F AT g,

FET 3T AT & [T Flg ATH I Al AT gl ST+ rate (79 2024 7 71+ 2025) O a9
2023-24 (TS 2023 F S 2024) ¥ d1+ HTE A B o 2024-25 (SEATE 2024 T S 2025)
& AT HIg F GHIET FAT 3, TEATL ATT0H ATHAT 1 3/12 ¥ 9/12 % srqura # ferarora
AT & MY, Sehed faawor a¥ [Mataent & feeafort o o= wed gu, a9g 1 37 2 % o sty
T ZIORTIT o FAET, STH AT & IIT TS 0l T [l T srated am T 21 10% Hir 3T
T qTRferd Y & e S 9% FardT T T Y, TETeT F araw] afataae, 2023 Fi g
163(7)(a) F ATATE = AT F I ATTT TRT AT THTATS TR Tgl o7, s B Fatast
7 T ST I H Figl 8, AT TIA a1eqd § A [T T HT [ Sq91AT IT47 5

qTfersT 2: FEFT 10 — Hfdew (BDT)

faar e a¥ 2023-24 | R ¥ 2024-25 | ¥

faaeoft % e g A | o qTF-2/3, et
AT |, 579 28

T TS TS AT g af 2023-24 7
fag ad 2024-25 =
qErrifeaa aEt A
av o feoqufy

HG ToOeT il FISHT AT | *xx xk TfRfera

9T 27.5% HTHAGEE 3T I Y
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83. THIE AT AT METRT FTAFH L AT AN gl THIHT THg AT e AT T AT

AT g, TSE T® TS G 91d &l G reie Ica1E & FA7q & ThareT o | 9Ted (a1
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ATIIRT 4: TH(S SN TG Gieast AT (THAET HT %)

FTEHRH

SIKES

Afdes

g (ATRA)

FHHT 8 — FaTd % T9ha Iqa™

*k%k

*k*k

*k*k

FEAFT 10 — ATAHTHT MTFT
(T Tkt T %)

LA

*k*k

*k*k

T Ao AT

*k%k

*k%

*k%

G.8. T IR ST - AYTT GIHR F FIARH

G.8.1. =7 Raag v & fa=R

84. o7 fgaag TeAshtal F MHfered sreamaed & &

i. FTAHH H aF FHT QIT T TATAT TAT g1 Fs T T FHilS ToTe T qaed qgl (hgT AT § 3T

BRIGEIEIEIFRUCIG R RERIRIR ]

i. T AT FT AT g & AU g 7 O av 2024-25 F U sraed TwT T wA &

o=t ot o 8, oY s o =1 § T8l gl
iii. FTAERT T A-FEATAY ofiv zaforT THEus qWHATT & Sfavd T TRT Tgi aqrar I497 g
iv. FZ A TS G 6 A 9T At 7107 IR 9 A0 U qre 391 Faqram 147

2l
G.8.2. TR I & A=A

[ NI e N enN

85. =¥l 3= + fAwferfe srvamaes o &:

i. AT % HEY H, FAHT F. 1 J2 T e IRl T 3% F HATT I AHEHF T
AR TEH FAT &, ST qeAadT & ML 9T 5% TH 9 S1q7 8, 3T Sl & qredq &

Tterated AT STaT 8; saaet & AT [Aetae & ST #7 Afeqed q9T18 Jai grav gl
ii.  FTARH DI T THATH Agl (AT TAT &; had I SAqId Teqd AAGH] I TEATHTT 0T

TAT 81 T AT FLATSAT FHT 8 3T Trg THeT qg! AIAT AT ATRT| TETATL, ATIFRTLT

I<h FTAFHH I THTH Tal A9 G| Tg AT ot o7feaqca | §, 3T 39 S 9T aF 870! 1A

T ST =R
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jii.  TAHH . 2 USIIHA S[E SN I SATTHT TAFKTLT, T I HHT 9ok ge T Fg &

UT 9< Fe W VI FLAT @, ST [T aEwit TRewh e 3T T IR gieas]
FT ST FLAT Bl
iv. fAataswi/screst 7 dust gt § stenfre s=m sfafa=w (Industrial Enterprises

Act) & FT(T TaT Had TH AT TT gl TAGAT & gl a1, SEes g0 Tedd
et Iy AfAH=w §, Sfd@ ey T st TrcaTg1/ATdT T ST FHdaT g
v. 9T 24(a), (c), 25, 28, 29(d), (e), (K), 30, 31 ¥ 32 % sianta =T F FAwteET
ATH ITAH &
a. Y fImd (amT 24(a) ST 24(c)) - AFRHATT STRM w1 20% ATHT e T
T s ox AfaR=h 5% e 9T eIt §, 97 o FF Fwied e § g = &
o @8 a9 T it srate % o 90% % AFHT e 9 2t 2, Soae s &

=T srfafatasT 9% T 9 IoFe €9 § F 7 g7 A1a7 2

b. AT g7 RATEd (g 25) - stfafaas fFaia o% o araET (SR $ia®), T3 7T
T AT H Fg 7T 6 forw A=t AT goF AT, i 7efiair Ud SuSO &
AT I AqH HHT o FT TEd™ Fwar g, Seg @R s=m f Sored
ARTT TATAT & F I gT ATAT B

c. Frrfamra s arerfierar amer s=n ¥ foro afea femeT (9T 28, 29(d), 29(e),
29(k)) — FLHRTT Tl ATSHAATSAT AT AAT TR AFEATA & A9 F [FAiarqa
=T, Ao s en/cientis ot & Roa =, & TP yratsewar 9T

SR AT T FETEAT T ITANT HTA ATl SR &1 ATTRTE T2, g $fiT
RATId & FA F7 AT
d. sfw e Ramerd (amer 30, 31 3w 32) - srfarfaem st & srfermgor % forw aw=rdy
iergT, ITAHFHaT are SAM Hl Tg T LR LA FT T, i qifafas -
TOT FHTHTAT & Fe T TATT FLAT g, SEE SRR ST A Beae & oo
AEA Ul IL-Ta=r |gmar J&1+ gl gl
vi.  Jurer 7 i Sifea 980 8 7 T ST qer # 39! Agca o Rea gl
vii. AT ST | G T AT gl AT TAT 97, Ficd s Sed stterfaas & g
24(a), (c), 25, 28, 29(d), (e), (k), 30, 31 ¥ 32 F FAT =+ (=eAd TATEAT/ATH

FT AT AAAT TAT g1 A8 s famd, @9 ges Ramad, Faaege &

STATHHAT ATl SR & (1T ATETT TTedTe, Y i daeft R oo g
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G.8.3. wifa=rdr it =

FEFAA 1: S[E ITTEI & [HI1q 9¢ 762 e [aiq 9% afeast J& Fd & HEARA/ITH4T,
2075 fa./. (Program/Procedure for Providing Subsidies on Exports, 2075 BS), ST &
et "errerd, 2079 o8, gy Senfad g, & siavia J97a a3 =T 1 § gHrag aeqat
(FFTH geaasd 50%) & orw Faia g77 % 5% i Iqg=t 2 § geias aeqa (FHaH
Teaadq 30%) F 1T 4% #it 7og dfeasT Y&\ FdT g, SE SIS AT 2 & Fad o &,

ST STET ATLAT 2 T A& T TegasT 50% AT ATer &, Tgi Alodst Tqg=AT 1 6 5% Hf T F
T B ITcHTEd FT Hiaaeor Fatdas & qrforeds § & ATeqHW § 9979 ¢ 9% § T T UH
qaoq @t & o Srar 2, e B 99@E g i =7 8 [t & S g1 7 Jser a0
e g AT 7 soret siaewn, s safery A sferam™, &7 o wAT {1 arEaT quid:
Rt FAodares 9% fsiw 8, ST 3 997er 9 g 9f® &t 1S g, 8T zafor s & Ao
HIAT STAT 81 T | =F3Ad Scaraani/Hatasnt 1 50% | TieeF qeaas =iud #ar $iie 997

(Format E) ® 9T%a &I Y% AATd aved 9 57 o7 % 5% HT 3T | TAHTEA HT 3T
o

IeqTaeh /ATt ST AT TR F T (a7 8 o = 1afd o e #irs a1 Y&19 9 T
TAT| AT Tah AU =q7ioa Fear 81 ot THRaT it 9 3 % I, ST geEe Ayt
TeAad e STl T T F qTel AT HI Toha Hleqe! "I R TEAT T HAid 0
ST 97 AR T 21 STt §, ST sraas, ST 07 Taaid @l Sehare et a1ie & forg shraras
L ATH g1 T H FAMT Al 7 &3 997 T (Format E) # SiSa-a1e ITcaTgd & 3TTSi|
o2, oo St § I WIET T ATAT &F ST aEdedl YT T &5 Al THE ST,
ATHerg ZTATAT & 7o ST 7afer 3 & doha TIcaTeA sl 9FTH T80T aredd § 99 § 73 4d
STITEhT 6 ATHT =T @Al § STHT #hl e IS @1t & q7eq9 § 1l F a1 (et Tah-2ia 6
aead T srfwer o7 T | §F fAaor § #rE ggonteer, TF 41 gfddy 75 98 8, @i

fafere 9iv & aTas(E AT T IF FT ITAN Hl Aq%5 H ATAT FHls AT TEIT Tl 6T TAT
g, 9% T | A Tg I &F T g T Raiast &7 ager & ST 6 T2 it & o g A

Y S grer afagfT 7t it T 2

g2 fhU ST o day ¥, &A1 9 sraeax 2025 T 9T (Y29 5) § Fae Jg ATHaq g &, s
FSTETT ITAETT A TohU ST o 10T, SSART A0 o o @3 a9 2081/82 g F-SIT0 T S&qraam
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T AT IT TR HTAT 31T Al IV, I 961 o ATHTE A AT SATAGHAL a0l ITTH T et
g T ugel | U ST 9 [RAtdl § U gRaTAl w HH1E HLA AT q1ET dal il S
ZeaTast (qaet 5) § weATerT #r RAiE 2082/10/28 RE. w7 wEATa, 2082/11/12 . (24
ALl 2026) FT HEFHSA wT [T "wEdE H O AqE FA" F, q9q7 T4 2026 FT UH

FTATSE THTAT ATHA | AT/ FATaH T3 Tg Fgd g o Fea orad § 98 & 39r=d a1
STHT =0 ST et T & Haferd s Taene qgi &, Ses 7 a1 9t yoqre stera & @ g
Y 7 2Y Tt aTal & ST T TERCOT T AT R T g1 Ui geeTiAdl f AR, TF
A AT T GTd STAT ATAT HI5 (oT@d AT q¥ Tl T@T AT §; ST 6l T8 T10FT THISAT 6
d% @Tdl § a9 g2 8, AT ASEITUE qTeT 10T Grar-argdt § fo av 2082/83 § SN o ST
ST Tl &, 3T FarT A7 9 @Td ST wad 9w a9 2082/83 & fa<ia faawon & o s
AT g, ST AT TATT T ST 81 weara 7 &f ag off e Brar 1w g & v Savadr "
TICHTEA T & il Tie6dT, 2081" TN HT T2 off 37 #FEARug & a7 it 15 of, qor

FAATT T a0 § IATEH-SLTHRA TR TredTega A 9% o= frar o g, s ffeme &
T afeastseor At sufastaa ara= & =1 § =t B s w1 a9 981 Far)

THEUH 9 & Aq=ag 19.1 9 A¥ar =& Af¥er@ & J=7 9% dqi=a g1 St 1% qieqs]
ST STater & Haer ¥ Yo o1 g o #hEwes Aoty u fAefear wf 72 €, 98 24 weadt 2026
T ToM@T T AT, ST ST SAate i FHIH 6 ATAT g "G 91 AT AL o N 91 918
1= g, M7, ST & suw afaferfaa g, a8 st sate % Fatal o [fa g 6 gwarfat #r
TUTH 21 HLaT, STk TIcaTe 67 TATH AT a1aa § T AaGter F ST TRSAT R T STqT T
T2 off| o1 ST Jate & e § qieast ol a9 =T T47 981 Fgl o7 TohaT| 9Tt [arqi &
Ay AfeaS T 9¥ 97 &7 w91, If FE g1, T UAT 9wy g o [awt & s sudsy

THTAT AT oI TATGGAT a1 & ATEAH |, Tg TEI9q hT I 9¢ & FrAwd i 39 aviq
Y O AT ATEA § THTY FY QU AU g, 3T w9 7 "artard BT ST a7 2

FIAHH 2: S AN & (10 AT AleaeT| TITA 6 ATAHT ATAAH, 2058 T ATTAT 1, 91T 2(1)
& FAIT HITE ATTHRL 0l GIHTT < 25% g1 "FOwT I=r", ™ fr=nfes ST Ata=aq i

T 17(2) F Tad H ITEA-MTRA, FIT Ta a9 IcqTe AT AT iAo SANT & & §
afeariua T T 8, e dars T afexr Sames ared 951 &, 9% 81T 11(2@)(@) F aia
20% #FT TT F FHT AATIT FATGT &, TAT &RT 11(3)(F) F Aqd TS F T 7 Fofiag g <F
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92.

93.

94.
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STt &, T § =F=a ahredi ¥ 14% (ARZa/sT Ta, S 1,000 & SAfee Tqret TRt
TSR 3T 8) 3T 15% (Fateas, 500 | Tae FqTetl AHehl & TSN & ST 9¥) I TATE!
T AT AT AT | TH T TR FT TUFEUH & dg=aa 1.1(a)(1)(ii) F o & fasra
=T sforam™ 8, T a9 25% % HIAeE & dTUel FT T FdA gl

faferear & dog &, Rama 9% ug= FrE g Faw SR & afvariu goft 9 JieaT g
TerT, fa=ttar, 19T, EATT ST o7 |aT I, ATIAE STH AT AT (ST @ IHT
AT 9T 25% AT 30% FT Td g Ad: AT AIHGES TUHHIUH o A oea 2 i IEreouit 2 & o7
& AT deed, ATHF THd F S ATdST T § AN g4 AT qgl 8, 3 AR T S[ET Fe, ST
FAA IJHT a9 & HAL H FAT &, SHT AT F T 3| T2 1994 F =g XX FT A 39
T 7 aIWT ST FETar, Fih st et off forfa # o Afashar a1 w@resT F g 7 Fal

AT HOT HAT ST AT Adegaed T a& aearia g1 aaqar I i tuaing & sq==s
2.1(a) * aerq fafea: Aty siie wfashe TR 9=T1 STa7 g1 AT ¥ TOET a9ret {9t

2080/81 T 2081/82 fo. 4. & A< A=< 0T ST IREFAAT ¥ THhTs-aTL AT T2 8, ForF ATl *
gqoTa # (T aw 2080/81 & 3.5 ATE =f¥ faw aw 2081/82 & 8.5 HIg) |1+ &ty & forw
TATITT FoRAT 3T 8, 3% e 9 areafed R a2l

T TN F TH AVATIEA & dael H T i Frnd 2 97 % st 3= afafags &
ST ST 37T THTEAl ah AT &, T H FAAd SHIeAl 7 s 9% I8 Ait § & 396
ZTT TET o7 Afeast FEHA FT ATH Tl (=T TAT 8, 3% = srater & forw et s sreame
& AT e ATH STHE I TITOT A5l goll gl

TR F 7g o dre Gy g & Jue g ot Tt se e ffees & 33.27%

IATHTRAT T@AT gl STh AALLTAT | Icq Fls JIF HIAFH T ATH ATHAG I 7 qT A4
T 7T § S0 T g1 e ga 2|

G.9. AU ¥ A F AT Screwi/Aatawt f afRfrmet £ s sk afsadt wise w7
Frateor

G.9.1. #fET aedt-wrgad e ("AMFL") i oft Tqufa 52 few ferfaes ("SRUM?)

AT Aeel-wread forfies oY =ff Tufa e Few fofaes, ST 0 & 99g &7 Tod Fd ard]
Tefad @At & (AMFL & 9@ SRJIM & *** % =fEer g), & 99 ¥ 999 § J44d
ScaTEh/FaTas 9qg & ®T H AT TAT AT A1 SHISAT o TIT |, T ¥ T TAT THAF TZ20T 6
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oty feqTe 21 Fa97 2025 & fFaias yemaet aatFare arfee i SHE S F 39,
STTERTT o J9Te o forg sfeg=ra & afeast Fwdi, Ta7q FEHT 9. 1 (S I1El & «=arq
U qEHE AAE) AT FEAFH 7. 2 (SE SARM 6 o7 FT AleqeT) 6 Hael H TqSHLIT 3T qATIH
TEATAST AT g0 I TATacA! ST hl| @1 Scarashi/Aatasnt & J29f 1 7 13 i garen
aqad® | | 1l & A7 THE-AE qatnae | ge g1 A= & T = #EET-an,
IqTaehi/fAatasnt % aTd, I T AfSerd St =, TAT qiedqs! Ard {T Arfor &1 gtz
AfHfaed g

95. HHYH ANET Heel-HIZad [OTHeE, AUTA o SIT= TS % I AT &l A=A Scare &
Hifeaw == &1 fAaiq o, S~ difew o gfaae, > difed o i ofiw ~* #ifew o7 e
qadt e g, et Sio gog T w0 o7 /90 Faiq 9aRa # dAEeiad Jrewt o g
FREMT-ZE odi 9% w10, e s a9 § S 30 10 6w aequ g 9t |
AT Wit T2

96. #= «ff Tauta S few forfies, Fomer F Si= sEter % S aa 1 FEmrda o & =
Hifew == &1 fAaiq o, S~ difew o gfaee, > difed o i ofiw ~* #ifesw o e
qadt e g, et Sio gog T w0 AT /90 Haia qaRa § AEeaiaT arewt o Sy
FREAMI-EIE d1 9% 60 0, ™oees st AT 290 § ST 0 0 37 aequ i« /m |
AT AT T2

FEFHH G, 1: JE IATRL & AATT I TH SATIT

G.9.1.1. IcuTeHi/AATasl F AHTAET

97. Icarasi/fAatast F @ faam g f& o= srafdr & e & Tias I a1 3Icae qg1 g 3
THHITH qHSATT % Ao 19.1 % ATH Aleael ATTH AT ST Tl g TAT Hle TTAHhTET o Tal

AT ST HehdTl

G.9.1.2. wTfa=T gIRT Si=

98. FIHHH FT <17 sferaTe sfi¥ Mafa 9% srerfenshar feartaa 7ai gl
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99. AT &= U 9 & Hag o, WTTERIr 5 IcqTesi/[Aatasl gy @& AT 9T @l T8
SITEThTa TR it ST T g1 RT3 | STaed g 6 Ja1er o Maiia qeaade d@aret &
T FA AT (AATAhl Fl g Gfeael "Ta\ FT("; dd@: ghard 917 [Haiq o e o [fea
BT STt g, 3T &7 5 % Fa9Iq s q9T &7 6 ¥ 7 # favd ST 3T Traqia i SoRar
FEAT 6 TorT STRaTeHe F207 §1 S0 TET, ST SHISAT 7 AT TTaeA ! FTAhATA & TIT T
(Format E) & Y AT atoreh 9¥ 919 Ifaerd it € & Teare 3ut=ra o, Wit & o9+
AGTILET Sl | 3 & =9 § AT &f, ST qeaael I T 7 A0 | =97 7@

100. 7% & T ST= srafa & I & T I Tl gs, TI® Tarharei § Teqa ATdera o
Gfeqd grar gl Il THISAT il AEEHIUE Frar-agai (Y9 3) 3T d% Fewor (F597 7) S=
At & FT &l THISAT & qHT A1 @1l § T NPR *** % T TIcaT@ 6 ST 3907d 2|
d% faaeor 3 STHTSA &7 UH AT G1ai § 907d & S A1eqH & THAT F T &9 § e
forw, S ST &t [Pt & & 39 a7 =% AT, K0T Thid ! ST a0 60 TU) Ffsera
¥ T U FRET oft fEeer § i wgonteerTe, Tk AT giaey a5 A9 g, &, 1= few =
SH AT Y SF o (A9l I1 AT H TG FLA o (7T FHgl TAT AT Foreeh asia ST it
&1 HF sTawag aars T2 8, Scaras!/Aaiasl F UET e forad e qa qel AT 7 e T

FUATHE IAL &1 ITA-HaH =T AT S67 F T Fad I8 [ME Fd g (6 a0 &l [Faasi &

Gl & "ogel T SHT ot F forw Jurer Ty §« & wfogfS ura 7L g% &; F 7% 78 F2q
STHT TTTOTAT GTATETRT I Iqse A5l gl

101. I T AT | T gU, IAFTET 7 = srater & o wrdww €. 1 % ave 1 Qg s
FT =TT ScaTe & AT & THAET GoF o 979 ITq9rd il Ir=rdr & rere 9% 63T g, SEr
o ScaTesi/Aatasi 9 @9 797 T (Format E) ® sersh-a1< IUT=a 63T gl Tg g1 AiHea
U ®ZATar g, FIh A AGTT F T TH1SAT 6 aF Gral § qead § STHT it T2 T
(AMFL % form, Sti=r srafdr & uwset &1 *** gfaerd, i SRIM & forw, sti= srafer & uwsielt &7

% gfqerd) S qarer & Il 9% Iut~a 9r=ar ¥ qfeF g, A o7 av 2080/81 F forw
TSN & Ta9 & q@Taiierd oadl | Fara @t 97 a1 Jiaerd a@ i a2 92 S&1 & 909 T
o T =T erfrferr &) afamofisrr e 8
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Ry (s srafdy) AMFL | SRIM | &0

T T i - TR (INR) wex | e | g€ (Format E) / o 31 (Format
D)

e T 3a=d @5% b ** | gq T (Format E),

(NPR)

TEAET F % F =T F A1 0-10% | 0-10% | TTehfera

FIEHA G, 2 - I IANN & forg FT gieqst
G.9.1.3. ITEHI/AATTRT F AHATART

102. IeaTaahi/fAatast  qfe 7 g T smase stferfa=m, 2058 #7 sqg=t 1, #9 2(1) % siava Jare
H FITE ATTFRT HT AEF 22 TG IA9d g, 3 T8 T U g & 7fares qoreft anTiert v
TS & aTer "faere =" & &9 7, g7 11(2b)(b) F Fa(q a4 Jaerd ge T gmr

11(3)(a) F AT AN TG T(AAT Fe & TAF T 3T I ATqg TTqAqT il TATAT T F HL AT
ST 2l

G.9.1.4. TTfa=Tar g ST=

103. ScaTEei/AaTaent F BT &= § RAEd & STAN & a9 § Fils Ahg Teqd qal U gl ST
o ST 98 81 Soor@ fohaT 147 8, STaeRr RAmaq & fatda: &g sfiw yfas 7 qear g,
AT T ITqerd T AT I Rl AHES & €T H AIATdT ¢, Flag ATA0d i TATAT TC THSAT

FT T 9T qTEqT H AR A TE 2 g RAma Faia [oames w @9 9 39 % w1, 9w

ST SaTd o ZA T SahTs & Fof HILET I Aafed AT @7 g, 7 39 Tar [egiia &2
EIRERINE 2 R L IR ERIRIE

104. ST srater (1 39 2024 & 31 A= 2025) &7 q9relt o< aui § et g: = aw 2080/81
fa. /. % 3.5 91g (AT 15 TS 2024 & GHTH galn) i< 3 av 2081/82 f=.4. & 8.5 A1 (16
TATe 2024 )| TEAATR, T e & 7w a1 H TOET A0 AAT qGE F qTH F ATED
ERRICERERISER-AR I
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ICERUI

AMFL | SRIM | &1

F AT AT o a7 2080/81 (NPR) b

x| fEaeet / y=et 4 (B ad

2080/81 ATH-gT+ @TaT)

fa<r o 2080/81 FT #ATH: 25% T TT &
FT T 14% #FT 3T ¥ 7 (NPR)

ek | qTEERTOTT

FT AT 917 3 a9 2081/82 (NPR) b o el 10 (IHHAT 2, A 99
2081/82);

f3rr af 2081/82 F7 ATH: 25% F¥ T F wex | e | OTRTORT

FT T2T 14% #1 2T ¥ F (NPR)

St srafer #1 @ B o 2080/81 FT wwe | wee | TIERTOTT

3.5/12 ST {7 9% 2081/82 =7 8.5/12

(NPR)

ST e T AT (INR @ NPR 1.60) e i RIEEIEE

ST STater & 0 g wa (INR) xx ** | g1 " (Format C), STT= srafer
T Tasht o (e 3fiT =)

F FIAT F % % =T § AT 0-1% | 0-1% | THeFferT

G.9.1.5. g ¥ forw afeast wifs=r

105. T THTAT 6T TP F AT, ITH T T F T FIS 7T Gl FEAKH HT ATH Tl (o0
TAT &, 3T 39 S H Atee=~a aiaree-Eaferg FEHT 39 9 @0 76l gid gl THRE-a Y
T AT, fSaH q9g A1l 9 &1 [aia & ThAEt godi Ff 9% & &7 H TN F:d g0

AT o9d g, FeEar &
T | OE FTART 1 (THNST HT | FEAFT 2 (FF FIRAGC A %) | T (THIAST

%) T %)

afET Fed-Frzas 0-10% 0-1% 0-10%
frfres

A1 Tufa e faew 0-10% 0-1% 0-10%
frfres

T (TR sfe) 0-10% 0-1% 0-10%
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106. THAET Ted & *** qiqerd w1 THg Aleqs! AT 91 & A3 92 ar] = mHEe (T
HHT) T | AT 2

G.9.2. &ud wftas e ey wreae fAifdes, Aumer (7 & 99T Scares/Aatas)

107. @AFa® e Fed YEde faees (Ffas), ReTr, Ju, qua & 999 § F96d
Scareh/Fatas g1 wEateas F Suet Fatas wmaet gtatnar e S afaEar f S,
TSR F 99T | 994 § F=a Icaraeni/Aaiaat & o0 U 901 I TATaet S 6l
e AUt % HEg § = T & FEFAL, TATG S[E IR HATd I Tha Tcdigd (FTawa
1) 3T TAAT ITART T U ATAFRT RATAAT (FTIFH 2), L TSR & AT-ATT AT A-eAT

& FATI g AT AN T| TR 7 Terwa | 7 11 37 w2el 1 & 16 df@gd o947 397 It
ezl

108. #9% FTafeas e fieq Trede forfies, Faa T = srafer & I 9 0 A== 3o &
wox 2fifan =t T T T, R i = 3R, o WifE =7 AR s o fifE o
SIE Aot AT g, et S qod T FAlg gl G0 [Faiaq 9°d | a3 ATehl ol ThAal
orat a¥ " BT T, ST ST AT w9 § ST R T AT i TEsht FAe o AT S

FTLATL T TS FHAT gl

HEHT 1: I IR & AT I T9ha T8

109. [HaTas wafeas F T foar g 6 ST srater & IR0 S9 HIS a1 Iq=d dal galll Tafeds o
Tl fa fog T 2079-80 =¥ A a9 2080-81 F A=l & gafera NPR *** &t TTfarat 38 S

BT T a9 2081-82 #F I (AT I e, Fhg F F979r g 9% FRT A9 dtad @ ah
TeuTtaeRTe (o ) & 7 €, 3T ST S1afer & ST IHE SUANT 6 (o70 Fls gaeqier Iuesy
Tel FITE T

G.9.2.1. IO EIRT ST

O N

110. sty & Faferied Yohe grar gl 98T, 8T 3 # Siaiid IT=IdT e aeqall & =aiq 9¥ [ga
2T ST 8; ST | w=9F Fgr A g & At Meiia qox 98w amee @ B S g ar Ratas
FEQE AT 9 Gieast #7977 &, AT 97  (Format E) ST= 7afe & To® o & araer
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TH qTAAT &l S15% ToF & 3 5% T TATora war gl @<, & a9 2081-82 & forw ame
T @Tar-agl (T3¢ 3) H 20.11.2024 =¥ 08.12.2024 #F &1=, ATq A= AT & AT,
Tafede & §% @rai § o NPR *** & AT wiert sfaferfea 81 ST & sqays |l % 99T,

T ST T § F NPR *** 01.04.2024 & 15.07.2024 % <0+ o0 10 fRaiat & gafeq g,
STT ST STater o iae e arell a8l

111, AT ST AATE & T AT Dl AT 6 THRAST o F 5% &, ST TAT AAaT 6 & S5

T FT 5% g AT &l AT % THAST oI 9T AETed Hed IT, TH FIARH 6 SAqid diede]

o

AR aTa g7 #1 5.00% g1 T8t e o simar g & =t e, a9 &1 [air =
FFTer F I FHOAT o GTAT H ATEqT | STHT 30T T8 AT o AT I /AT ST, a7 ATfore ***
% BIAT; 3Td: ST AT I erizor =t § & s7fern wigarar € 2

#w.4. | R@Ewr Tty T 3T AR
ST Aater * I AT H
() | e seame % T A | e I9 T (Format E)
TFsET 477 (NPR)
(i) | TFE TIHTEA Hif &% 5%
| STEHE/ATAT AU 9T AT | 99 £ (Format E), fRaia Sreame &+, STt
W1 6y x (i) (NPRY) S Ny S Y
(iv) | Ffeaet AT (iii) / (i) 5.00% afeferd

FTAHT 2: AT Ir F forw syt famad

G.9.2.2. fAgTas FT regTATT

112. Tafeqs F a6 a7 8§ o RAEa taeios 9893 1d & dq=es 2 & 99 & Jiqe &@few 951 g,

FI 1% Tg Tq: AN gIdl 2l

G.9.2.3. It g1 ST

113. e, @fafa & Joaer 918 o7, 9w S i us aivarfug seft 9% @if9T g1 a8 g9,
R &1 TEH U q9Hd & AqeeR 2.1(a) F savq e fafere sfiw gfaswre T /e S

g, ST 9T % 7T 99 H FA=T G953 & (70 AIATY [T ISR & T&T g
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114. F& FLETAT FATAT § ITEA T a9 2080-81 Fit s faaweft (F2<f 10) & srqame, o=
frerteor 2081.09.30 i sifaw srfrfertera fater & arer foFa =, ST St srEty & e et g,
9T =T (X)) @ i & AT AT NPR *** off 3T 15% T 3T & &7 T 347, Haiq @<
H NPR *** &Y gTf¥ T917E TS 3l 39 UL Fle FT Agl AT ATH 25% FT AT a¥ 9¢ 3T g
Tl FT AT FTEqd H 0 AT FT 6 919 H7 ddL gl 9 ThE Qg siweT aqaa® |l #
fataes % g & aRumiiEer & # grar g1 AT 99 2081-82 F forw, Aot (waef 10) &
NPR *** &I FeT gIA 3T T T Tohe AT AT g, AT o 39 a9 o [T &HlE ATH 3T

T2l T
w4, | e Tfr (NPR) e T ST
(i) | FT I A, [ =T w7297 10, 2080-81 it s faawofy,
(A @), 9T a9 2080-81
(i) | 25% FT ATAEE TT IT qFAT | *** (i) x 25%; Tfahfera
T H
(i) |[15% FT T FaTEaa § 729t 10;
EEUEIGERS
(iv) | =TT (i) =reT (i) (ii) =T (iii), T T 2080-81 F ST r=ter
H S AT FgidAl o forT 3.5/12 % STqaTa &
IECIEHEIREIE )
(v) |3 ad2081-82 % @ arw | AT w39 10, 2081-82 it [A@oft & Fef g,
LT FT
(Vi) | g% o qafy F e g | Rt (9= £ (Format E)) i< = fasfiy
FETE (T | [ =9t 12)
(vii) | =feEy JrlRE: (iv) / (vi) 0-1% TieFferT

115. 7g Are T3 Srar g & o=y a0 2080-81 & A<= Fawont § s deeft fewoft fFra s a
AN RATIAT T FT Jooi@ FLdl g, A Faot § Fa7a @ &7 Mg o3 @< | 7T a1
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T g Fioh ST Srate | Hated a0 g aui § At g § g q9Oe TS, qd: Fs HE Icad
Tel gl Sl STT= STa(d o IF =° HE H Hlg ATdIIh AT ST=d qg! grarl

G.9.2.4 gfeast Ao

116. ST & MR T, = FGY & forg @Ras e Few yzae ffvee & afeast Arfoe

AT Mgt T smar gl
HTAHT TRATIHTT FT AT T fir Tfer 27 (NPR) ey
(NPR) ISR
FAFHA 1: S Il 6 STFI/ATAAT, AT i e b 0-10%
H=Td 9% Tha TIcd T2 ST= Aty & A &
THATET ToF FT 5%
FTARH 2: AT 25% T T F T T b b 0-1%
o (e =) | 15% &t 32 & STeid #7,
AT 99 2080-81, 5=
wafer & forw 3.5/12 %
FqaTa | At
DT 0-10%

G.10. T & i 7 fhy U aganlt Saarew/MAatas i et Saes/Aatas

117. THORIT 390 & 39 IATEHI/AITaaht & o, [iegid wamaett Iaharg e @i fhq g
THA | T A5l (hIT TAT, FeaSt AT T 0T Haferd 397 & 997 § J9=d T4l & (o0
erfia afeast ATSET & ATRA e 92 7T 19T 8, ™EH 91 = sate & 0 Sode a9

H AT T FIT FId Bl (T3 qeqel & =ard T ThAE’ 577 g

118. T & TtHer T T 10 A ARt Scaree/ A, aiRareer |, g Se Wen frfes, seise
e foen ffaes, snem e =i fofaes, anm e foew fofaes, Taee Sevdema, Teed

S 3RS [OfHee, STHAT S 3w, e se fed fofaes, /41 g2 fAew frfees, 9aer e

o

e, Fagrer e Wew ffHee, WA e Fed yeae ’iiee, Tearst e fed ’iiHes, T

TIT SIS foriee, fHeat daersen (Fiarer) Trfes, FHTet e seedis forves, agm
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e foen fofaes siw v, vn. e Teehw forfiee 8, 9o aurer &, aer se few wreae forfies

3 ot FemataaTy e fiew wreae i 8
119. T <ot & ovg Tt (SEIRIT) ScaTaehi/[Aatast  foru, gfeast At aHt & Faw
7(8) % ATHETT T TN o AT IX [T =T T g
G.11. afsast arfSw arferr
120. ST sratey & forw Ryt afeast Arim Femgae &:
FA AT
F.4. SeTEE/RAtaF (T9E) Xer (THATT AT | Yo7 (<fra)
%)
few forfiee s :
g | ETETE T ez xhx xHx 15-25%
sz vz feafaw few e
o | TERE MR AT |y 10-20%
TSI S TeE forffee
amR S FRafH few forfies .
3 T . ST 10-20%
3T stz 2 few fafaes
4 T e @ TS %.H.W1ﬁ3 10-20%
QT *%k% -
AN IcaTaw/Aaras w1 °
ST
5 FlE AT IcaTaH/AaTas FRATILT | ITAY T2 xx 15-25%
5 FeEad Hv(éj-umsié f?dfis E K8 : s s 0-10%
T Tfa e faew fofaes
7 | =aftas e foew yrzae fefves | q9mer Hx xHx 0-10%
. T 3 orfirer 7 Fr T .- .67 B o
HEAR(T IcaTaeh/HaTda® T I S
ST
9 Fls AT IcaTaH/HATdH YT YA T i 0-10%
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121, 9 § FIT q9T 997 § 978 T 70 70 Fga01T Icaraawi/Aaiaent & o ofiv Sqeser =i
F YR I¥ Ay afeast AT Fuaeg o0 9 an © R ([ #@9n) @< F
At 2l

H. &rfa i Teormenss g &7 e

H.1 Scaresi/Aatast six s Raeg e & fa=m

122. 7+ TZaaE T o &t 3T FHILOHF Hae 6 Gael H e Aeareed &0 5.

i. et T S qHT T F A SN & o AT ST erufera 8, ST A ase &+
"GAT AT ST "OEHRT TR Gl | (TS (RI8] q97 TUaHus & aqees 16.2 %

i. e ¥ At StEa i wiaeaedt geat 9% R ST 8 s el 3= # afa qgl ggan
T2 8, ST Tl HATAT GIT &1 ol s =AT0 hael SATeT | AT F Ha 18 2l

jii.  SMTeEE FHY AT HA ST A AT & qaH § ama ygidt it = fid |
fahet 72 2, 3l o TTal T st fafeaen, qoEr oY aTe @i § 3a< &l e |

TG §U FHE-H-HHT AT 92 1A 7ol 2l

iv. T fEgr gaiRd ofiT gl Arwesl ue et g ST faag gl g @7
&G H GATIT Al (ohAT ST THAT, s AL-ATLI0T TGO A5l haT 74T 8, 3T ArITa aaw
&1 Feha i o a1 AT F(Tsh Hgaaed HILUTCHFRAT TATIIT qal FHedTl

V.  TEATQT § SMATT S FHAT AT o o1 il HICOTCHE Hael T Al TRAT AT 8, 3T

T | IAT-AEME, Fg q1 % Jodi °§ qaad, TRErad deefl sTeqqars i 7 arsiie
= feurfaat S et it ot = | = T8l 60 TS 2

Vi. Y] IENT F ST ATA HICHI 6 TATAT 1 JIOF 00 51 Fia &t it §orar o1 A
o AT F AT 2

H.2 =R =T & A=

123. = IR o T 3T FHIOMHT G o G H M1 THATaEd 7 8

i, FEATILT T AT | S[E AT/, giad Faet i T Rl 9% Sr-Treft 3t v+
qA A1, T qia=aq-udt wrars! (e e & 8w a2 96 Gearia &), os@3
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T TraY FHTEATSAT, U gATET AHIEAT A (o THIT g4 9% MU ¥ &t & ST g
T FATAAT T I T, TAT Tk HeATATS THIAT 6 HIEAH F AR 7L 2

ii. FRATII | S ITATRT o HATT & [ Ao [0 3T AT [FAFH(T T TF @47 e o,
ST o =] ST T STORT-Treft (e ST STaent<l S[o QA1 o SATeIaoT sl JT Hed gu
ATE TAT FohT ST & ST gt g

iii. STTEERTET F 9F § ITIT TIAaTil (o ATaad § STl LhT & |12 IOy 77 o7 e
I TRATRL HHTT o ArATET AT o7 o [Haiq aieast 7 it SATur, T5q7 298 AT
Fardt o ST Y T &7 e o

iv. FHTIAE &9 § SOT-T0e Fraaradi i 1% i dfaq e straa o a0, s S
FATST FEH 7 Faiq afeast vfaea & Fhg i, e aramest Fatas w1 sy
AT AT ¥ 3 i3 g2

V. ST o ST o THTA, TEATSL & (FITAh! § s TE=T TAT0 7T, ored afm
FAL F HATEAT & AATT *T AW a7 i g, s Fwor wifeerr #1 afE=e o=
FEAT TET ST GATET THTAT F ATEAW | Sl 1 fEeaTe FeAT 92T, qame, G Fa=T
ST H Sferg=aT & ge 1, e v fafvame siaae s g1 @ m

vi. TITT T ST T T T Tl TR o &A1 | TS T2, HerTad STrere=ar s
B § AT T A o U, 5 0 AT T 6 AR e # qa)
ERRIE]

vii. U & are o, SOT-Tret gt F fac & arasE AT aEgEt & g # Fiaw afs
TS &, ST 391t g T siafdfed A At a-t gs 2|

vili. B TN 7 St #§ At afeast & FEay yaen & g9y #§ ae-ar =are =< i 8
T ITARTT [ ST AL FHLeA sl TR 00 g, (90T & ¥ FEATQer & T [Awtad 397 it

Ot F IHAT | [T AL0AG FHeldl & AATadl 6 AT Hl

iX. UH el & A, sgax Fatg afeast Fiae & 51 & e, Baw w1 8 "Efadsa e
STATEL" T ATSHTSAT 6 Saia, fSae IROMHEasT 92 gU Aisast ATHl FT HEAGT 3519 &

T e &7 it & =6 A0 & Sqd /(T ST T@T ¢ 3 =6 Yo TG ST a1
T T eaT FHSI B @l 2l

x. ST o & qTaNE, TFATRT T 9T F AATT F8d T8 & AT Gl AT il 9gd
ST TEEaaT % FeslT #7 73 &l

Xi. FLHIT AT IR =H TATHAT 3T TE FT TITH T Tg 8, TATT UH FTATET T TEATILT 3T
T % AT T AT Tg o FET &, ATLATT SR Al 7G|
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xii. FATAE Auaret, ATATHT 0T T AR, TAT I i [F7q & fFear & o
AT TreaTe A, TRATST 3T AU & o0 9 & ITAHF ITAE B F 91, AT
AT q¥ Aay Rt gama 3w & 2

Xiii. S[E IFNT FEATRST srfeaed T & forw T fas Agca ol g Sl TATasr F7 UHd g qe]
3= &, et Raia o #7 3.86% Fg S, TRANE a9T agsaanT S[e ScaTal & Harq
T it grar 2l

Xiv. S % G&H H FRATIL % 1T AT SIS T Tged S & Sdgld | I Taahi/Scarashl
IR ¥ TF g ¥ a8 T0¢ § % TR 9 aRd 9 g i T FRATSAl &
T AT ATt w3 & o gt Sfa-Frarsar wdl wl g, Sew v i gig g
S Tt T 1 REEr 2010-11 § 80% & TaHT 2024-25 H T 27% TE TE)

XV. TRATII TLHIT 3T I ICATEH 3 IATE ATAT T ITANT FLd gU FIXA bl HATT ST
TG gU 2 (S H o T AT A0 g, AT 1 AT eTHATet | AT AT I TATH START 6
AT, A STUT-TET [ i [ASrATaT F:3  for qohe afeast i [Faia sreareAr &
HTAT, AT FAL T ATHA FA g STUT-Left e o Foreae & qF great &1 afe=, qam
T AAF TIHATEAT T ITAN F T 2|

XVi. TEATST & AT 2011-12 | 2024-25 TF 87.6% ST, TaToh LRI @I Tigd T 6T
srafe § =ET AT ® UHT gig WA AR & FEaasy it fi9d 9% g g, 9T gof
AT # T F90t it REET 63% TF 989 % &

XVii. AT & ATATT o FHael §, FTAAT U o o TRUTHETET T IATET o6 ST T JTAT IT

T @M, TTH I% FH oo o TOTHEAET ST AT ST TgT, G497 10 Fgidl a diam
FAS T AT H [ T g o TROTHETET [ T Ta= gal

Xviii. OIS | AATT & T |, A 3T ST o1l 9T g[eeh Sl AT FH g & TROTHET ST
T SCATET &1 AT ATITT gl

Xix. TEA ATATT 3fT FloHST & TATT % Hael | 7 IAN T I3Te T2 v £ qf o=
AEHIT ol [T | Bt g, SET 6 S[E & 7 T8 e aTel HoATAd & ATFRTh
STERTHT | TRAterd grar gl

XX. FHATAT il AT(UH RS AL S[E ICATT 6 FT&d AT A AT e hami a=r =t
U Ik TTAhe TATE &l TS ALl 5, ST Z97AT g 7o T G2 A1 & HA17 ST Agl g qoh
AT LRI T TR 0T 70 8

XXi. TH HEH ¥, FT ANTT TF FoF AFRT (HTUHTHT) T AT "S[E & o gog A" ofid=w areft
RO & Sz SaTat &, T & & 97 397 |, TEd AT F Tidgd TAF S Faias ot
FTT T&TH 6l TS H{eHel i STHET Hl T TT F I97 (4T
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xxii. HTHT 7 97 8 o A S st o SOt et F e F aresE, g« 6
FUT § FEATIL | AT H Iod@ 1T (5 g5 8, o1 TROMHETET J ToF T 75 8 M
FHAT-FT AR THAT qoF | A A= =7 T 5

xxiii. ROTE H A0 € 9/, T TG0 il ITAEAT 3T AT HATq Aredrgl, REH S T,
e, 8T o Afadisa S Scamel 9% Sga¥ 99 afeast oaTad g, ¥ S Tiadraer
o TTeqell AT T T@iTehd (AT 73T 2l

xxiv. TH ACRET & AT 9%, HUHHT F qieael TTH T €9 FhU T0 S(rama T T a9 793
S[E SN il TAT LA o [T AT il [\ FRHT Sl Sga< TATa Lol a9 Siuv-
Treft FATSTT Aigd STLH AT STATICHE IUTAT Tl FATAT T FrRTier #r gl

H.3 rfereert g si=

124, T IANT FRT I(EA & T eqTq Faell STTaprd it ST Fed 9 TEHRr F qie ar &
AreET | e AT Aee Fawr agr o ST e Scaral | datad Srov-et oo it qegmare
Fer § weqa B o X, st ada e # e seare § sfafies = 8 92 2w i
AT oA 8| TEqETE, AT 7 37 6 seq 2026 & T & ATLAH & A SN F FTSHTT
HITT| =] AT o 79 {37 9 SReq 2026 % 3T & AIedH & T 1< 6T 6 g s &
HETAT SATAHRT AeaT H TE(T TR § ST | ge 75 off, 98 T ot awfa 61 of,

AT AT AIHEST, AT IaTad & faawr g9 afa Fawon § R s o "Jafed St
T FHIAE FTd gU FATET ATATH TG T B IR A AeATaad 6ar1 g 6 gRaa o g
TSt AT AT G, F IcAEA S = et aga #fHa 8, ofiT g s & it &
AT e | &t JFREAT a7 T § FE qricash aadd dal gl gl STeEe 1 qerfed
ST i1 ST it 8 i 7t aafa fagpoor & forg =g = & wenfaa, g S afga siwst
T AIATAT g1 IAFET F T AhSt | Toaey At 6 A7 e feeran = 3= 5 faqi
14 3REA 2026 FT 3T @A AT ST sreameeq T & us fif/smen qie off, S
F1e7 FEr=mTefe Ieare F forw Iearas /A, fasht AT o wie ot F siwe w9t w9 & yafia
Tl g0 o ST WIa-gHAT (Treel) & Arhst | Afe o 7 3@1 747 § T qenfaa sqaras Afaehier

HIAGET & Hael H Ugl T&qd AhSl F Had ATt &9 § 99 g; qTfcas qadd AT Scarad

& Ao § €, o o= 3tea =7 & A= fRaT 1T g1 i 9 siea 2026 i 14 3R 2026
F AL HT AT T HEMET ATATRT Algd Tgaag TR I TATd AT IT4T)
ST afer & o sq@ afa Sehaeni 9% T STl % TAE H A= & T8 qIerehl § g9 |
TEQA TohAT AT | AT ST &l AT F0 § AT AEaS) § 0.3% & FF A7 TRadd gall 3
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T TAT ATH ATAEST § A0 TREd galT; i1/ ®rar e & e § wad qra-g41 (3aeil)
% ATHET | qATTcash AT gal, 31T ag | A SN & &fd 2 6 ATadhe 1297 |, Fi1h a1
T ATFRET o SATATE AT AT it AT ATA-THAT T T | QT Al df qoadT § FH gl T9
T H 91 AT T F5 AT AR Fenfaa et ox fere wgt g, B A= gam T st &
ATETT T TS T 147 2

ATIRIERT: ST ST it &f Garefy STAeRTt & |eLrre=T 7 TH

LRSLAN qenfa -
[ELRUEECES EEARCI 1T Y. = 2,71,229 2,71,580 2,71,448
EEGREED] . 2 2,51,791 2,51,941 2,52,011
THAT ST % 63% 63% 63%
faeht = GEEAIET] 100.00 100.03 100.00
[EEARSINIE] GEEAIET] 100.00 100.03 100.00
T IF ATH GEEIET) 100.00 100.00 99.97
TH ATH GEEAIE] 100.00 100.92 100.91
ERIEERCIR I Sk GEEIET) 100 100 100
st AT |, & 11,554 13,973 4,729
T WA .z 14,914 17,903 9,725

125, gTfErerl § fAawi & srqaash | & a7 9fsd Madt & a1, afeast 9T SA=rai 6 qrar T
ST & THTE AT T IANT G I TROTHT THATT TX 3= FTd g0, T AN &l g2 et

FT ST AT g1 Fa= B 0 s AT i go s SISl Reey & d|ad-aTe siws g1 e
N & Ferfea fEawor & Jqar, = dAafe & IR SE godT o H7 A& aTaT 123
Hfee = =, 57 1,66,416 wWifew a7 F Ao srarat i o & T 21 o Ffaf, a8
@T AT g & quTer & T 92 F7 At W 2022-23 # wae 30 Hifew =9 8l TH TEE,

HeATATEr THIEAT o Sio(l (O ATd ATHST Hl AIATH T TAHTE IcATE a1 6 o0 Ao
AT qTfcas T T FH Aol AT 1T 5

126. STET TF I¢ATE AL § AT & ATA9(E ST wAATAT | &afd Gt STl sl FHear 9%
ST A= T aer &, TEHT G T T TTSRI0 T o SN 5T e af T2

e SITHRTLT &, ST9T o 39T &7 g, S &7 92T g7 a7 g1 9 ATerd 92 Iy 3T
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TET AIATS T2 Afq Gaet TEaET Fq9 S 7 FaraAroa e 3ome § 96feqT g,
e e ar ot €

127. ST % Jod qaAT TEid 9% IR F7 G4 g, TEHET die Far g & qoF werdl (T
FTTHRTE) FT LTI ITUTE-THTT o ST I (AT, A e e Fhar 1 2, e seeA-
T ot foeer sisst & Feaa AU Aamat & Jaaied qod il qodT datad 3cd1a Tl
& TorT =] 3T o g Taht Jog @ &t 12 8, ST S[E A/Aad & gae § TEua-are o fif
TS §; T AT THH-H-THTT ST T gl =T IAN il AT Haeft ST F, AT9TF
quEt T AT %, qATIT AT TAT g, ISR A EAG TAqT F AL ATAT AAEST F
Aeer =9 7 o7 o7 Aast F gEFithd 9 | Yhe (a1 797 §, TAT A-00907 & ST A1+
GT H.7 9 3 2

128. STgT T HAAT AT HT G g, Todh AT 397 | ATl o daeg § it afeaet qriore
T At (7o dimm) @ sfas €, 9 Toas BT g ¥ srra £ 9T 9T T8 gl
ForT=eTa 3omt & ST UF & TS ®, AT AT o U, TH-gHL § AT 59 AN G
IeqTad FATT F& | Traeqet Fd 8, ST AATT F THATE! 7 G947 oA 394 2l

H.4 afsa<t 9Ta rATat &7 /T3 TH 1

129. 9T § | S¥ TAeT @Od T 0T 53 S2ART 6l =T [l ST AT IcqTaahi il Feq
TorshT ofe |rsfY =Tat & S ATdt & AT & &9 § AT 747 81 T8 36T 74T g T 3T i 79T 2023-

24 TF qET AT ST AT | o< TS| THT SMLTE UL, ST A H TR ST ST W F Tq<
g off|

R e | 2021-22 2022-23 | 2023-24 | 2024-25
HY T 07 fasht " | 279,824 | 3,12,745 | 2,98,680 | 2,52,011
T ITATGHT hl fashl Hr.29| 7,65,564 | 9,04,010 | 9,28,356 | 7,13,092
ELRUGEEIRIG . a7 1,12,734 1,39,520 | 1,90,272 | 1,66,416
FT AT |tz - - -

HiT/@aq #Y. & | 11,58,122 | 13,56,275 | 14,17,308 | 11,31,519
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130. =R 90 | o Ta aqelt & ararq, Meder & § T97 99d § 3cTe ST g9d & q19e,

EEIGCIRREEF

e THS | 2021-22 | 2022-23 | 2023-24 | 2024-25
FRATIL HT.2T | 69,693 94,652 | 1,43,815 | 1,17,523
EEIE] HT.2T | 43,041 44,868 46,456 48,893
ELRUGEEIRIG d#t. =T | 1,12,734 | 1,39,520 | 1,90,272 | 1,66,416
A ATATT HT. @ - - - -
FA ATATT Hr.aT | 1,12,734 | 1,39,520 | 1,90,272 | 1,66,416
R} HT. 2 | 11,58,122 | 13,56,275 | 14,17,308 | 11,31,519
AT 3cATEA #T. = | 10,80,143 | 12,46,148 | 12,56,992 | 10,43,000
IELEUGEIRICE RS CL k)

AT ITATEA % 10% 1% 15% 16%
AT @Iq % 10% 10% 13% 15%
FA ATATT % 100% 100% 100% 100%

131. T8 @1 AT g T e saa sma av & 2023-24 9% [ay a¢ &Y, S saty § Qe
] | Fwg FH g 6 JTa9E, AL T9 F Fq¥ A 48% AT a9 | 1= srater & 7wy 2 forger
FT AT AT H 20% FET, TaTh TR I I 6 &q¢ I 41 Tall Id § gHeq A
oo 3ont & 81 A srafar 3 S ScuTed fiY @ua F ATver ST 98l

132. ITATE FGHTH | SMAT-TrET o & orefia gl Aeuer 3T |ar9e &9 § aandi § glg Ay SiuT-

Treft [ o ISR g

H.5 afsast aTd A ATdl &1 o T

133. T FEIdl (TSH ASTHIEH) FT ML S AaTer o oy FAowra ey & daaied god @

QAT T AN o [F Toehl T |, ITATE-THTE AT I, Fideh AT 47T &

AT HTAT ot =7 | 59,046 34,752 72,618 | 1,66,416
T/
%—gﬁ- W *kk *kk *kk *kk
aq




[@TT I—=ve 1] AT T TS ST 75
T/
AT ToF 77,122 | 1,04,957 | 83,114 | 85,549
ad
g/
-JFq- E'Esl_('ﬁ- *kk *kk *kk *kk
aq
W Eh—cﬁ—cﬁ- % *kk *kk *kk *kk
T Ferdl = 0-20 20-40 20-40 20-40

134, TATIRTT ST FT Aqad Jod Todsh AT TR 6 Jae § T SANT o 5 Tl o7 | A1+
FT 2T 7, Forae afomaeasy 997 &7 ¥ 20-40% Fit IS (AT 7 qgaqr o7 Frdl gs ol

Yo FETT FTA HEea ol 2l

135. =TT STl & Tod THA ST G FATAT T i ST FAL SN a0l {elehl AT AT fasht

T 1 AT [T AATAT & FATTRd o F F4h i T3 2

[EER) THE | 2021-22 | 2022-23 | 2023-24 | 2024-25
T &9 § o e awqe

FAART o T ZAft. e | 1,06,731 | 93,844 | 81,313 | 85,549
ECIA qa&itha | 100 88 76 80
'@?ﬁ' NS %/'Fﬁ' T *k*k *k*k *kk *kk
gaf TEwithd | 100 96 89 92
fa-;ﬁ- W %/"-:ﬁ' C *k % k% *kk *k%k
ECIA qa&itha | 100 94 88 90

136. &ATT srafer 0 =¥ AN il foehl AT § 8% it Rixrae ars Staf fasht 4o § 10% =t
rae o) afa sate & 0w aramat & qaata 500 § 20% #f Ffrae o) &5 o 7 ot
AT i AT | ST oty e o §, 3% Sr= srarey § foht goa 7 gl @t ana 7 gis

i off| o Ta STt T A qod GRT et Tate o I e SSANRT ahl [ash! AETd 3

ot gor | 1= 97 TN T T T AR o Jodi T (S0 Aramdi g1y S0 AT Aa994

g gl
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H.6 = ST & AT ATee

137. Sttt g oAt & oqau® | § 7g sruferg g & afa & Mo § Fua awqe & 94
STATEHT U< FIeHST TTH ATATAT o TROTHT TS 6T qEqAs = 7o g, [Faei § omr 7g
STAET g o6 e 32T 9¥ Afeast ST SaTdi & TATF it STi=f § 2N 6 TAfq 98 T97e STeret
Tl Tt T ATTAF Al 3T GARIDI AT Godiae aTiHa grm, SEd searas, o, ame

o

REaTd, A9, ScqTashdl, Maer uT Y%, IT A9dT STANT § Freaiasd T g9 [Frae;

. o~ o o U oY o o .
T AT Al TATIAT L AT HILH; Thal TATE, ATA-GAT (Irael), TSN, TG, I, Tor

Teerer ST T &79aT U< aTedias Y ST AhcH® TATT aeaTerd gl Taqare, &id sard
F FTC 4] ST & {Aearae it o= 7 T2 )

i. &, STATEA, &THAT ST S fasht
138. AT IcATE F oo H AHdT, Icared, AHar IUANT S foht i 3P ¥ we 3= wv

AT feTE =T E:

IEERU THE | 2021-22 | 2022-23 | 2023-24 | 2024-25
& Y. = | 4,28,072 | 4,34,072 | 4,34,072 | 4,34,072
T § FoT JeqTa Y. 2 | 3,14,872 | 3,42,482 | 3,28,978 | 2,71,954
AT START % 73% 79% 76% 63%
TR’ aeqat 7 3carad HT. 2 | 3,14,486 | 3,41,983 | 3,28,739 | 2,71,448
ELGREED HT. a9 | 2,79,824 | 3,12,745 | 2,98,680 | 2,52,011
fRrata fasf #Y. 2| 33,183 | 28,400 | 26,416 | 29,431

139. &fa srafer & I d9ar HIe T % FU% TR IITad, A9ar ST T =¥ fasht 2022-23
T TEl AT IAF 918 IedA@= 1T T F T4, TAT 1= A1 F &19qT1 ST et 63% T2 747
T SN ST AATT H 63% FT GHAT ITART T T TTH sl 7T T2 1 SIEA FT GHT,
S et srafer & < geai 7§ 10% #F ferae e

ii.  ATIEAT, T AT i A geit 9% e

140. T IANRT 6T ATAAEAT, THE ATH T HAoa Gt 72 wfawa FeEaer @ &




[@TT I—=ve 1] AT T TS ST 77
2021-
[EERU THS 2022-23 | 2023-24 | 2024-25
22
[EEARIRIES qa®itha | 100 96 89 92
ot o gaaitha | 100 94 88 90
AT [ B gaditha | 100 47 71 65
EIGFEE] TaFifHa | 100 52 76 59
e ATH qa®itha | 100 66 89 77
ST Ooit I Sa%e | gewiteha | 100 54 69 54

141. & srafer & T T SANRT & ATH, THg AT 3 FAST Gt 9 Tiawa & Ied@w i
fiRrae a2 &fT s@Eter & O T 391 919 § 35% i RREe o) TRumeasy, 9968 a1
T 23% #t fierae arg, safE Ao oot 2 afowe & 46% it fivrae ard) arasrear amdet
# ¥ e ReEmadi= Scare 9% ST-Tret o 99 g dTasE gl

iii.  wT A IR R

142, 91T § FToY RFart MEar & e

[EERU| @S | 202122 | 2022-23 | 2023-24 | 2024-25
F 7T § Reerd

e IR % 24% 23% 21% 22%
T IqTEH % 66% 67% 66% 63%
ﬁiﬁzﬁ % 90% 90% 87% 85%
[ELRUCEERIG) % 10% 10% 13% 15%
T AT % 0% 0% 0% 0%

143, &afq &ty % A T AW H AT aramar it aee BEEnT 10% @ g6 15% 31 s,

RrEE ad ™ Icareat &t aree Beaert et g2, e amfes G § 5% #F

ferae e
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iv. HTE-gHT (3EE)

144, FETTET SATAURT o STLATE AL SART Al ATA-FAT (3eded) =l B Femgaw wre:

[EERU] TS | 2021-22 | 2022-23 | 2023-24 | 2024-25
AT TTA-a= #r.zT | 8,763 10,241 11,079 14,722
st ATA-= T H#T.27 | 10,241 11,079 14,722 4,729
Sfrerd ATt fr.aw | 9,502 10,660 12,900 9,725

145, ST ATA-FAT 2023-24 TF TET 3T IHH a12 1A FATT | AT ATA-FAT T T Ied@ i

ECIRE I

V. TSI, STATEHAT S Jeigl

146. TSI, ASIGLT Si¥ IcATashaT & gae # fRafa Femgam @i e:

IEEEI THS 2021-22 | 2022-23 | 2023-24 | 2024-25
FHATAL T &1 qeqT 33,851 33,908 35,424 33,625
.
gfa fo Scareswar 899 977 939 776
/e
.
It FHATT IcaTahdT 9 10 9 8
Za/=f<h
¥ U AL TR | 100 109 111 93

147. TSR AT ASTGLT 2023-24 TF a2t 32 S0 Aa1e # =7ef| 9fq fa i ufq FH=mT Scarashd

SIEECICE Rl

vi. FfE

148. T 3N f gfeg Famgam w5
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IECEL] THIE | 2021-22 | 2022-23 | 2023-24 | 2024-25
AT STANT % 7% -4% 17%
IcaTad % - 9% -4% -17%
EEGAEED % - 12% -4% -16%
AT / BT % - -48% 45% -22%
THhE ATH % - -34% 34% -13%
Ao 9t 9% afawer % - -45% 24% -20%

149. ST AT § T SANT il Il AT AIAGEST 3T ToF HAIAGET, IIAT o0l G188 T THLHF Lol gl
T AT AWEST 9 2022-23 § THTHE gl 2907s, T AMae 2023-24 ¥ i A4t #

fanTe T €| ArAvEar "eeEEt 7 2022-23 § frae, 2023-24 § g4, ¥ I 918 A= A4ty
H THREIHT Flg T9ME)

vii.  gSft R e i et

150. STFEEFTLT AIe Fd 3 o6 =] STURT &l ATAIRAT H Iecr@ g [rde g g i o3 S %
At gt ax gfawer av ft Sfager T91 927 21 el F aras(E, He SN & At #
frae &t 72 81 =9 9o, fweea smmat ° weeg ST A gt A e #i gwar W
EIREE RIS EIE]

viii. S AT T TATIAT HEA a1 HTCH
151, &t srafer & I SaTa god § e fieree oe g1 srana geai & Rt sqiwr 9, aedt qrssi

& 9T [T, 5 Yodi X AEay 2ama ST g1 AwawTd st 7 saatid god 7 S &

fastt g & arer-arer foet anra 7 oft F9 21 TH THR F FH AGANT ToF F T SART % Tl

U TATF IO (HAT g1 THH A SURT il ATAAEAT 9 ATdhel TATE I=T | =7 e, Fomma
9T | SATATAT o o o =] SANRT o JFT Tl TATAT 63T Bl

H.7 FTueqs dee i< {g-smaraor

152. ITTEETT F S6 a1 %0 ST= %l g o F97 = SUART Fl g qTicas® &id diedel ST AATdl *
TN g &, X ATl ¥ qHA95 7T ATT FIEH! a0l AT ST 0l g qATieh Tg AR a1 51 Jeh
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fF UH o7 el | g &fd & gfeas! ITd A™mal 92 aa 9 Far smo) | g9y #

Ferferfaa Jre T smar g

a. qTEX 9 T SrATAT T AT S T

153. &fa s7ater & e AT <o & Arardi w7 BT ST Hed At § W@ gl T q9 7
AT T 0T AIAT FT @ g0, TH ATAr F AL SN H g2 AT qel Ggars &, AT 749
T SANT il &1 g1 &l THATAAT Al B
b. ¥ # dFAT
154. =TT IcaTe A 707 2023-24 TH Tl AT AT AT H qEad! a9 a1 § 20% =T,

STETeh Tg ATLTE AW o AT TqL T IAT T il TTTEHET 7 26 97 92 o= T g T wm amr &
HHAT T SANRT HI g AT 1 ATSAT FIAT | ST SAater § [evet qrAmeti § [aqae am %

asft FgaTiAt g7 Aqaa it TS, T SANT i = foehT, = AT Scarashi &t foeht &iiw

=T T, a9 q@adt av i qAAT § FwH T, 3T 39 HHT TE G § GFAd ST qarer §

T SN & Icarad oY faeft it Mvuer a7 § Rixree & U 9nr it AT d1 Far g a9,
THT €9 H &fd Fareg & 0, [T sramdt it arene BeEeT 10% | @6 15% af T
STAfeh AT SCATEHT hl AT eF et § 5 Taerd st i [irae s, oY 7g FEeam

SOT-TedT ofoF T9T T g0 AT FIRA T SUART o I8 H9OT T I G FA 1 &9dT gid gu
T T8 ATATRTH, ST AT § T SN &l gs ATd T&Iq: qoF AFasi H qidAerd gl &,
TR SrATat &7 Add qoF At Aarer & ST 20% FeT 3T X T9T T SANT ol felehl

AT A fasht qoa, AT | A= J97 T2, T T SART S TS H A= AT I Al

AT o ITTH T T 2 gF G910 TF T, S afd dAarer 6 0 267 T Shls arT |

35% T FRTae S| 7T § HFa =0 Th1T aof 0l T2 o Feldl (ST ASTHET), Tod THT

ST ATAIEAT § Nrae it AT Jgi wdT| A TR Al Hi3d g 1o, AT 7T § GFaa o

ST sTaty ® e Aranet § fae § IR @Ar g, 98 Afeast 9TH SaTdl gy 39t 7T
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RERT &iT o7 T9mEl & 99| § GgATs e Afd Sl ATl dgl &edl, Y " Aia7
Se@H T a1 g% 2

c. GUQ F TEY | qfRaad

155. =T ITIE & 999 § @9q & T&d § 9 Fle Taqd dgl gl gl 3Tq:, T SART &l 6
T | ATT TE1 g5 ¢ 3N 7 &f AT g 6l FHTEAT 2|

d. gfaerat i Rufaat sz s sfasemers yuame

156. UHT T SATIR TTAa€TeHs TATT AT TTaeqet i Fafaat a2t 8, g 7 2T #7 afd g
g1 AT &ATd e il FATAAT 2l

e. SRt # fawm

157. ITATE % IcATE il ATATHRT § Tl TRAAT Aol goll g o7 faaa Te@ri gy Mahe wfoey §
FoFeft FaTiaT TRede S 9g=Td A5l il TS gl

f. SATEHRAT

158. AT sTafer & T =Fe] SN i 9fd o oY Ifd FHAET Icareshdl Jef gl a0y, I8 =9
Fafer # IeaTaq § Ferae #1 9o 2l

g. = 3= & fRata A

159. S9T T T2 AT G SR shael A AT il 31 & T IANT & [HOI1ET § Ha1ed gl
Aq:, e AT AT GATIAT &1 I T IART 6 (FITq ATATEA I AT Al (hAT ST FHhaT|

h. = Il @1 fAsaTee

160. AT T AT =L ICIEHI & AT IATET 6 [ASATEA I SUTHT Tl (AT ST qhalT, FA(1h
A THTT F€q & Hag § JIF il T5 STFHL ATHAG T TEL 0l T2 gl
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161. STgT F=wi & Sfaeia gHiaE 7T FTd FEH § =9 AN Fl AT Al TgATS &, Tal THT
e FLd & I Aeforiad aree 9id 8 & 7 SN 1 &fq Gieast ST aTdi & H10 g5 2

i e Feget F afeasrwer siv At go § feEe & aRomaeessy, Eemme SfT-
TrefT [ TG g & dTae(E, Mede T § AT IcTa ST @9q & q19eT ATl § gl
R

ii. Fieae! YTH ATl § g 7 F SN &l AT H ATAT aeq0 ATHRR oAl 92 9= &
T

iii. ARG STl F qROTHE S, H SN S T ®T A IcAEH Al AT

e ¥ Firae o, sath =0 srater § anar s arene geaas # 93 g &l
iv. B I & IcaTad, faeht 3T erfar 3uanT # fierae o 2

V. ST B AN o T hl weldl (FETHIET) FX Tg 2
Vi. STATAT T GoF T SNl {5l AR § F gl

Vii. SITATAT T AT | T AN & oA T THAHR 31T AR TAF T2T &

Viil. T FEIdT, T AT S JoF Aaqda 7 T SART il ATHIEAT &l TATET 63T 2l

TRuTREEEY, dfq dafd § 9 I & AqTH, Tha q1H 3 HAfera gt 9% safawe &
[RRECEE I EY

162. o1T: TteT a8 Aoy erera 2 & fAwamra aeget & afeasiaam i = 3= &1 g
qrfcas eAfd & = FoTeH o Fee g

|. &fa w1 gt

163. ITTARTET o ST TATY & o7 qeATiud IHTET AN SRSl o ST 9T, i Jatd § g AT,
STATRATAT 3T ICATEA &HAT % AT ITANT 92 =TT Fd g AR il GEAT BTt
T SATELU FLA gU, HIHT Y[ S (FT &l T Tegal 9T STUT-2eft [ it ag=r, ez
S T AT efq F Mt FEw, 1995 ¥ sqews Il § Fuatia gt o, s &
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TSR G FEIT &9 & A0 AT S7aT §, =90 ST g0 ScaTad [AuaiTa aeqsl &7 13-

AfaswT o Mg T 81 =0 J& Maiia Ie-afasmT $od, STTe-TF1e & e uT, =
&7 T TSI aTiershl § T 73T g

164. &t AT Mot & o e-afast Tod it @@ 997 § J9=a T Scaras/Haias o
T aegelt & waaia go & i 7 g T # onfAer 7 R U agantt searest/Aataent
o, sraaia Iod 997 § FAHa Icarani/Aaiast & AT e d & &7 § oy @ g, 8
FMETRIT IcaTaeht/fAatasnt = forT, Iuetsy a=41 % A4 92 fora 3T g1 =0 T aiia afa

¢ o 4
UG REGE2IGSIES %Z

gfq afv=
-
aaa | @f
| o | AR | e |l | aR
».4. ferar oz | | (USSR, | (USSR, TISKT | T
(USSA. (%) (&)
&) )
)
A |FReTRS
1 99 gav e e
fafies
a E{g qﬁ/w *k % *k % *kk *k%k *kk 70_80%
b a |(:|:1‘| a'*TlchH,s I *k % *k % *kk k% *kk 20_30%
c (q-rﬁ\—a- aﬁw *kk *kk *kk *kk *kk 50_60%
, | EEA e T
feafer e frfaes
a T‘r qﬁ/w ok ok *kk *k*k *kk 65'75%
b aq ﬁ:'” aquchl{s I ok ok *kk *k*k *kk 1 5_25%
c ﬂTﬁ_d' 3ﬁ-g—d- *kk *kk *kk *kk *kk 55_65%
3 E'FF'I' H-lﬁ (1 +2) dedkedk dedkedk kedkek dedkedk deded 50_60%
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4 9 S1aT 5 e
e
a \_‘ZE qﬁ/w *kk *kk *kk *kk *kk 50_60%
b Hl‘:t‘ﬁl aW/%HSI *kk *kk *kKk *kk *kk 30_40%
c (ﬂ.l.ﬁ\_d. 3ﬁ'€|‘d’ *kk *kk *kk *kk *kk 50'60%
H99 ITETq SJ[E SIS
s (S safa s
5 | AT = - - - - -
e Seare #
EAERERINE )
6 AAT-9TeTT W ke ke ke ke ek 50_60%
. #99 9WR e T
e it
a w qﬁ/w *kk *kk *kk *kk *k%k 35_45%
b ﬁ-ﬁg-r a-rl-/m-l- *kk *kk *kk *kk *k%k 30_40%
c (q_l.ﬁ\_d. 3ﬁ'ﬂ_cf *kk *kk *kk *kk *kk 30_40%
8 99 AU e e
fafaes
a qa- qﬁ/w *kk *kk *kk *kk *kx 30_40%
b s:l-r&—d- 3ﬁ-g—d- *kk *kk *kk *kk *kk 30_40%
qIT-ARUET T
9 ke ke *ked kkedk ke 30_40%
(7+8)
T | ATH T 6T
10 |TTT TEANIT IATEH
(T
a T‘r qﬁ/w *kk *kk *kk *kk *kk 55_65%
b aq ﬁ:'” aquchl{s T *kk *kk *kk *kk *kk 25_35%
c |gREw - - - - - -
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[T |—@ve 1] AT T T AT -
d  |srfe s - - - - sx | 45559
Fls J7T ITTEH
1 (rafIre) - FFATRET
a | A - - - - s | 70-80%
b |&FT d/mT=T - - - - s | 30-40%
c |gFEm= - - - - - -
4 |arhe s - - - - s | 55.65%
B |dum
o | AT A
wrEad forfiee
a | e - - wi - s+ | 65-75%
b |&fkr AT - - wi - - 5-15%
¢ |2 - - wi - s+ | 25350,
4 |sfr sia - - - - x| 90-30%
13 e ot TqAd 9
forew fafaes
a | AT - - - - s+ | B55.659%
b |&fr - - - - - 5-15%
¢ |2Rr - - - - s+ | o5 350
S P - - - - - s | 90-30%
e O R VN T I SO
(12+13)
15 a9 afeas g Feq
yrzae fafRes
a | e - - - - s+ | 60-70%
b |&fsra - - - - s | 10-20%

FERE

15-25%
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I P - - -—. -~ x| 90-30%
THA | artHe 7 R
16 | HEATT JTTTF
(F9TT)
a ST AT/ ok ok kk -~ *kk 60-70%
b |&fr - - - - - 5-15%
¢ |2 - - - - s+ | o5 350
4 |sife e - - - - s+ | 20.30%
FIs I7T ITTEH
7\ erafore) - e
a |5z e - - - - s | 65-75%
b |&fsra - - - - s+ | 10-20%
¢ |2Rr - - - - x| 05.350
4 |sfe sige - - - - x| 05.350

J. AT ST Ra s s 2

J.1. 37 RBaag e & faEmr

165. 9+ TZaag TeaTl F AT SN f8d & "ag § Aeforiad srvmaed [Ru 8:

i, AT ITAHRIT (e AT STAT 8, 97 SCATE & SIS H SUANTHATl S STad ITHIRIS

oI goor AT 7 SITUAr 3f7 Wed § S TaH SUHNTRATei i grie g
ii. HATIT HATAT FT e M0 T F A0 FAT ATMRY FITF TR a81 Hear |
FRaTaent /AT /RraTaest 3T STTRTERA TS 9 AT T T2

J.2. O ST & A=)

166. = SUNRT F AT IAN 5d & dag § FHforiad rvamaed [[RU 8:
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i. SO % TATE Al A AL SCATEHI, AL STAIHISN, AT, AT AT STSTeLH

ST o IO & &hl AT AR
i. smaTar i AT smaw ¥ T 12,000 FOE FT A9 @ 4 v ¥ Afew v ywrad

g1l 150 99 QT Jg AN AT THATET, TAgrd AT ATHTSG qIa-aTd Hhl
AT ST 2

jii. O ST ST AT S e TEAa: U gt forer, I9Y 24 99T, § 7 g, o 39 e
& FNT eTa: orer & e i e e § [arm g1 afamt &t @97 srstifasT 7
ALO-TI9 T S et ¢ 97 8

iv. Fg SE A Gdl w7 F FH 40 FTE FUF TRAT il AT AT S gl AT Fg S
T A T T Fael TehioiT IARM & o7 g AT T &A@ AT SA1AT A7, 9 7 &g
AT, ST & AN, HNS AN, Fa FHIT AT HIET dTgT IAM, JaT H3eTF &
& H ITAN, T1FEt 3T AIST-T1 AT 6 & § ITAN A1 & 70 T agsaanir
g AT o &9 H I 8l

V.  FFT S UF TITa TqEd B g, ¥ e fas Sqa aq7u @ § g1+ g

Vi. ST H ST ST ATer o A 3 #9 5@ (TDN 1 %€ TDN 2) 7 STer ariiss a1 aie
ST FA % Icared & forw fRar 7 @eRar g, S go afas g €, s e
STIRT G ATSE | AT, HIGI 6 o0 TAT MO ST SF GRS IcaTal, ATST-a]
ATRAT, TSt FUEt | AT Srar 81 Ffe vET s st F o ger ge {3 smar
2, A1 ARATT S[E 7l ereqegrd 21 S0t Y 378 39 Ieq1e o {70 Seurad e o
FEAT T, oEH 38 e # gig & A FATEAT € g1 ST

vii. AT ST ST AT/E AT TET A AT IagTei T SAHard €9 § 9g-ATeaqcd Aaedsh
g ST J2NT & 7T hael AT 997 6 AT 9 AT v Gl AT o AT IL FAgA
TRETT ST T@AT 9T 2

viii.  F e oft Ut FTEATE ST g IS FT AfHST YTH AATdl F T g 3|t g, v Rat
3T FT FSHH AT I Fad ey @i A g wom T ol awwe &
ZreehTTor 39T o a9 g, 3% SHH ITUNRT Hl Tgea ol g AT i

iX. T IR F G I F qTgL Haherd & forg fEaer & simar g, a1 ggcaqol 49ar,
faer, S U IUHIT, TSR 37 e dAa@=dT T3 a8 § e gf ST

X. =HE AOq, AE ARG I Gof aTE § FAS-FA] § TEAH AT &, T T 39

ATATTh AR & F9d HL Thll g ST a8 adqF H S el H Fgraar a & ™0
T AT B
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Xi. TF H AT MU [l o TRt STased THTE &1 dhle 9167 Aal gl T@adt Srat §, ST
7 T oA o7 o BT Scare a7 STURT-Trelt o o fgd | gl

Xii. AAAT SATA, FHACT THIEAT ST [T T8 qGHIAT § STARTRATAL 0 ANNEET &
AT 7TE TATAT § B okt F1 TS THA T A 2

Xii. T ITTRTRAT AN F T dE F AFTAT Feqan 9 =9 B+ % forg Faer B
STaT 8, a1 o fEeeft Scaraent i 37 ux T g, ST 3eeT et st eier
BRITI Tk ATATh, T <97 ATl 9% 9 g1 Sq1ar €, a7 STTRTRAT AN T ATIH
HTA-TAT (Srael) 91T 1@ & (o0 foaer geT 929l

xiv. T IUT 3T GoF AT AATAL o Tawrael Uah TTaeaelt =e] ST gt war, Je
T AT [T 39Tt | g ATl ATl T T3 g

Xv. IgA9 AT 7 AT ITE fofiee a9 Aviia ey 9THer § 9Rd & Uh
AT, oThTTetl, SIefa SRt TP a9 | STUT-Treft /o Ty S o Aged
w1 Al BT 8l

J.3. T g s =

167. TTTEFRTLT THIHIT FId & (o Tt e R0 ST & 9T § Icq18 & Jod &q¥ 9T T/ T2
THAT B TATH, AR SITT T ATH & AT FTre | 3t=ra sfaeqet #7 981 gl T6h
oo, Sl ST @0 S § it ITH AATAr G0 T SAq=d AT A R, 53

SR T Rrae Tl 3T AR a&q@l & STHRRIA & (o0 AT (aahedl i ITsear aq17
e § ggrar et

168. TFATII & IcaTaa|/[AITqh! 7 F¥ATIRA AT § o6 siagaht #71 A Ba Fgur w=+=reams =i
AT &, T TEaTiad ST F SIS SN, STHIRHISH, (A i Iuesdar, Taeqet 3T
AT O AT 0 ST Aol 0l s @, 3T 6 A dqa gaeft & agi oar 117 g1 98 feooft
FIA U, T TR 7 T ATHES] I8 TTENE SRR 37T AqAT TG weqq agi 64T gl
ITIARTT 1S % & o SIaTdehl, STTRTHRATA i I 9ol aigd [Rada Tl ® 90T o

AT IEATET [ & TAT & a9 H S ATTord 9% 1@ &7 9978 Ja97 <37 37 9m
T, fRET ot srma® A7 STARERAT T eF a0 S FT e w AT g9rtad Jiadd

STSAEEH THTE FT Fls ATET TEIA FHLA & (70 AT Al [o1AT g T S2ANRT o IT6 T AL
AHAT &, ST STty § AT START 717 63% 2T &, 3T Mgl (Hiaear dag & I gl g AT




[@TT |—=ve 1] AT T TSI STETETI 89

32¢T UfAa I0T ieaiedi gRT Y& AT a9 & THE A7 g, A aee # 3f=a
STaeTe T FF g o TSI A: TITd g

169. ISR Ale Fd 3 T A ThT F I FT ARG T o AN (FAUHTT) F 7rea9 =,
"SE # T go {ifa" 9% quHT R ¥, SE ST S SITal 6 ATl 6 g SART 9T e
T o Hag § Harelt it T@ithd (T gl ST 9 7g 9137 ¢ % 9% J2 Scaral &, e s
FEATI |, T THH 9T SITT = e hari o el &f Ifada &7 F TATET Fd 8, 3
farRTiver 1 g f UF At it Mt 8T 3w Mt e & forg Sagen sum fhe S

170. ITTEERTEY 3IRT 1e 3 & T 36 RUTE I8 Y@iihd FdT g o aiieATaer &l FF AR AT 3
T ITcaTeAt i IUeedT S| HEahi & F0 S Aaia § gfdeqaicas a7 a1a 8, S 39
I ST | Foreh IUTEATT IAT0 Ta | T/ a97d gl 0E § 7g o a7 g T grer o 9wt §
AT | S ITATRT 6 STATT H Ie@ 1T gl g2 &, ST U AT & TROTHEA ST 5 qodl a2
= T ST 979 92T 8, S T Gl § IAaH 8T o7 (TRUE) 7 ot 1= 791 147 5

171. ST 7g off F1e F2d ¢ T 0@ § AT ITARHF 3UTT A0 T 6 qTaS(@, TaAraer &

S[E STl & AaTa § Fiaw gfE g2 8, s UF Ul #7 STARIcHE THE THIad ga gl

qEqA T ° farfer it 8 & U8 smmal & g9 ¥ [ued & fow &mw svEmes
FIATST! Higd ST A1TATd AT [ ST

172. TSR ATe FXaT g T S[E STTal & rand | Saferd gaved aHiear = o S{dd Sr= a0t
# oft T st it feeaforT it 72 off, S =7 913 3T or 5 [ara St s antd arat
FT IATELATT o AT TRATIL & AT T SN I AT T1F ST 13 &, A FAL SANT a1
SE ITITEHT ! LT o o7 ST il ST 7@ T S gl

173. TSN 3T i 2T g o6 =3 S=ART 7 @ oo g & fowawra qof & qfeareat # [
SO AT ATl il FOEH TTaeTeicds® AT &I Hdl &, e AT @AFd grar § #7738

SRINT 9¥ Tid&d T919 T2 2|

o

174. I T I@d g, TrEewrd arar g & afeaqst ur Samat & aore & g9g H = 3T 51
33TE T ATy srfser 9% Iudsy a1, ™d Gl ROrel sl q@adt Sl & S gos
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AT &, | AT g1 ISRl 7 F=e g o 9a § =] SN T e hae i 9% UF aramar
& THTE T THTHTT FA o (70 ITLH SUTT ATFTITF 5|

175. IEFRT § ARA ATEEAT SHT #ed g0 Ouama awqeil & sarashl, STHREN ST
STANTERGTe Higa at faag e & A= swtEa o o B aeqget & BT ot
ATATTH AT ITANTHAT o e TATAAT TTA AT ITEA gl =l g ST T g ok ATSII0T T e
LA o (o107 § AT o3 81 Scareani/Aatast 7 arfsis B wsamaett $i gfatwame arfae i
g, I 9 [B=Te AT 13T g1 o] ST 7 regTaed a7 g & 9ea # S 3= § |7 § Jfd®
e o Her 8 ST qed: O3 a¥e § Hied 8, g AT AT ATE ATHHT T TeTe TSR a1
FLAT &, 3T Fg S[E ol Gt § T AT ATA T ATE F0F TAT 2l AT AT T ST B

K. eheA-aaTa oot

K.1. S SR & TS
176. B IR F Tehed foawor & 3¢ # Faforfad sreamaes [u 2
i T S AR 3T % T, qe SR & FAfa (standing), TTOEAT, AT
YR & ATZAN TAT AT AL Al TAHAT 6 TG Fagr, oed T 3o ge,
THATHLOT, 9T o TG § AT 7 7 T0 Ieqraant o sFieraq Arfeie & sqerer &
AEATHIA, TIAT AleeT Y Afq AT 9% TR & JEarad Aehut ¥ 9gq4d g, A%
SIS FLAT & 1% Svg S| St Torsi # T2 forar s
ii. stterf=m it Section 9B(1)(a) et & STAT-Treft o & Tefi aEqell & dael § Fradhrit
[ STTF o HATAT &l T TUG Aal HLAT &; TTEHRT 7 IM=q gt Tg AT ¢ 16 I8 a4
FAA T FATHT FaT g (6 SO 77 [aia afeas=ar @it us gf fafa a1 ae s=e T
B ST FiET adY | werdE e @Y # ISR A TAqT, AT 9 i

TSTHTAT § ©AGE T hles-1ee FAe IcaTal H T AR 6T AT T2 ATl &
AT ITARN & AT FTAATIT T THTETT AR [ I AT Feh AT SOT-TTET [

w7 faTa afeast g & T FH Fh AT ST 8, 7 T TTAhTe Fld | AR FHlehl

iii. FEAFA 10 F FA(T AT FT [FIRT 27.5% HF AFEE I T F A2 Faiq o, 996
STTCETE ST TAT L] 3T %l Tcdah &M UL Ao | dge (hU T FT o S14 & (q< o &7
H AT Aol g ST Ag =T dTeT & = ~qHTH a0 | TR &, A o qed Ui’
S ST AIRTH ATserse | JUASTAE! f, TAT 9 Ge Y e ¥ ™™ wEay
oI | TIAT TR 6T 4T % A&7 g
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iv. wTfesr F fatast grr sEarea [T femsus g2 # 3f=a g F s e 2 gu
THATST T T AIATAT B

v. Scares/fAataw 39 awewr e, fifhat o TSt #7 T w4 o arer o
oTeeh A qATRel | S[E & &l 19 J&9 &0 a8, ™ad ag ofF ot g & se
ferfm, 2017 (Jute Act, 2017) i T8 5= i, 2018 (National Jute Policy, 2018)

Fg SE % o HT IUAsHdr &l e THIT T #d g, T9T STl TradT,
SRR S [Afeat, ftee dada qgat sfiT =er g o4 &2 9% Rl H faaw
TTTErRTET & oy 8 o ag 7 § w=fAa saresi/Aatast F 9ae w [de @ F
T TH A9 9T S o Ataferfaa w3 & #17 Se afaem o o e fifa +

Tt THTE % TROTHETET Fgl SE TATd A% § FH 9T ITAsd FIAT 14T g
Vi. ST F =0 @ &l 3T gl AT a7 g & S safd & 0 97 996 e

FTAFHH o AT s ATH TS dal goll AT, T 3T g I 7T § o TuaHiud * Article
19.1 % it Afeast &l aT9e foraT 97 787 AT S Fehar, FAitH e S sty i
AL IAT F dT% F7 2

Vii. T FT SRR 39w =g, 2076 (Industrial Enterprises Act, 2076) sifaf<h
TS TIHTEAT T TTELTE FAT g, S8 e TcaTed, JHT oo Ramad adm
RafaE i sTafawar arer IR & ™ Tergd i g, ST aRewh a9 g i
S ATATRTH o siaiq gstishd AR  foru fafere g

Viii. B IR &1 AfeaeT TTH AEATAT 6 FT diica® &did g2 g, ST Tg STaq-2rel ek %
FTasE ATer ofiT arver =7 F 9z §, 7 I F oAl § Ferdl FT T 8 i ITqF goAl
T AT TS AG9A (AT g, TAT TAT9G 3T AT FIEHI | &1 Tal g5 gl ST Aarer § 7T
# Frae & afq 981 g2, FiTh STT-TreT g[oe i I &HaT & arae(g (SuamTd sardr o

TSI FRFHETT 9T &l
iX. S I, gfEaT FAeT % T S =t F Rule 2(ca) F o % fiq¥ U+ 2 a%] g,

TS SATT-IT ICATE THIL o Ha el | Agl, diodh GHT T H (ST T30 6 IcATEah!
T T&TT sl STT 8, 3T 0T ®F T [ TGl & (o7 TF &F Tohigha o i (HRIeer =l
STHT AR

X. S el #§ T I ArE@ A=A F ASEE, AT ATAE AT SE F0ah Tl =l

TS, I 24 THAT H 2N o6 HHg T, ol T AT GLRET @ Gl & qg-sTfeacd

T saeFeRar, Tt Y sraTas I1 STARETRAT it WA W, T Y AR U 4o
ST o ST TROMTHT &7 &4 | T@d g0 ATAahr §[eh 7 AT A 5 | g1 o i
FrTieer ai= o A7 =iy forg i ST =R
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K.2. 5 [Raeg T & srgmase
177. 1= TRq95 TAFTL 7 Tohed GG & IAC H M€ d TEATIET Q0 g
i, FEAFH 10 F AT AIATS TS TF(A o TROMTHETET STEFTT G VAT BT g1 FTIFH
8 & HAM A TICHTEA H T & &, UL AT IT AT Ha s TATL Bl TSTHT

TTaeRTE TR 3T 81 T ST Ao STTcaTe &l H1a%F 10 % Sa9d Uk AT 91T & &9

H AT AT § 3T 27.5% 9¢ T TT IH 92 qTad § dg9 T TT 10% FT & §19 & a7
FT I TTAhT 63T 197 g1 100 F STcarge 9% F 117.50 7 Siashe Bhar 37 8, et
TTCETEA o 0T UTH ATH 100 H ATk Al 3l gehdT| 7g A== FiT Section 9(1), Fawi

¥ Rule 20 3fiT TugHud F Articles 19.3 3fiT 19.4 F, TIT FSAT AL FIETH T
forfiee aam qATEee weq | S ST AT & held dihe e AT & T 6
foudia g, e T gz ot 39 g o A9afaa FT Fwerdl aidl T TTaHT Fed &l qieast

#T FELT ITIET HAT TAT AT TTAFRRT F TG TATNAT F TS FIE o § ohelT o
FTARH o FANT Tl F gf TATEE ATATTh ATH HI ATGAT FT F AR HAT AT

FHHT 10 T TUIT: TAIET FA il AEFLTHAT A5l 6, o A 39 Fragefier AT FT Ifahe
[T ST TR & ST T4 8 | T &9 | I« graT gl

ii. FTAHT 10 F ATH FT Aaed Faer =arq fosht 92 T = 8, SafF F9T 7 w2 ST
SEET T HT AT AT X MGTRT AT g, ATH HT qeied 73 (ool dfgd T fawhl 9%
TR ST AR =9 S 9% AT 76 THTEA &l ATAST Hd o THATT 99 § Fq4q
ATt % for FoeT-fafere T sed 7 s 2l

ii. 1 s 2026 | TATAT, TEATRL & o Ara=ad, 2026 (Finance Act, 2026) 7 3T
sfarfaam, 2023 (Income Tax Act, 2023) &t Section 112 & 3@ 7ehe HaTa afeast 1
T T HT Fefadl a2 ol 10% & T2t 5% #2397 8 =T Section 163 T Fiaetiua
T g, e Maiia w2 & Jfde FTer 737 T a19€] TRT JT FHIES I0T g1 3T ¢l
qq: 39 [T § 7ohg Afeqst 27.5% #if FAHT 3¢ ¢ FT IR g1 TA™ Tg Iaad oA
FATY % ITE T 8, TH AT § T@T AT AT T FFi 16 Lo 1= a9 % 9 LT 8l

iv. FEATRY TR & -ATABRET Tgani ScTesl/Aatasl g7 TEqq oY oAt
frsaat wot-fEfere g=aT it seadt F39 a1 I ATArEr A w I A"l ST
Tl Rule 6(8) ¥ TUHHTUH F Article 12.7 & iad Iudledl a2 Ai¥o@ § irat T
A THd 5, Th ST ITART AT I THIIOTT qTe il TASET Hild & (70 Al (hdT ST

AT, 3T AR FATART % (=g Fls ITAEhd MRy Agl (HhTaAT ST AT 0
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v. Teemme SR-Tret o & aia FEgr & fow us & s amrta aamse swfea gl
Tg ATHTT FAT [ goani § FTHee eIHa AT ST, 9aid g1 #1dHd 8 T8 &9 |
fAaia o= srfeas ((FaTa Feames 9w @9R) § & TifeeeT F =@ ag 9 ¢ & 18
TATAT [ITq qoF T FH FLAT gl TR Hl AT =TT At grer 9B(1)(a), = 1994 +
a=eg VI:5 &Y qua — tdH-2fT v FrgerafenT e (ATeT) § e [ #r
e & "asf # ST 9rfSie & 39 ster &t ag=T_ AT AU AT At "feast & Hwr g,
At & IRATT FEAT AU, Tg HATHT FAT A0 o Ffawrr o SrHT-Tret

[ & STATICHT THTT il TALGIT 7 HL A FAAVTAT HT Thed FHIAT AT20| FA A
sfteq grzae forfies a9 aa = § "wde & o 9w off waraT e w2l

Vi, FEFA 1T 7, 9, 11 3T 12 F Sfaqeiq g i &7 sifaw = 9ot § 977 7@r
ST ATRT, 3T Ff% AT TREa" AT STar g ar Togaeararst & feequft w3 &7 sEae
ERIRSIG R A

vii. ST SEfT & AT | 9T 20% % %o i Q@adi a9 @l qadr | A g |
T 12.5% it RXTae T 7@d g Afd 3 RS qae [FEuor 92 qaie=me sfera
gl TE=a gid aToe # fAwaeTd s it arene ffeart § giag o o § S2-31qor &
T &7 Hagd dal HLdl; ST o T § GFa 6 TAE] & qieqst I A=Td 6
TATET | g 37 fAAfaa Fr A1k

Viii. T AN & AT ATREST 1 &7 AT Geniaa 7am T 8, 98T 93+ a7 &l 1A Fed &
T i Fersa it/ weT qfE & g & o, sa yiteswrs 9 w95 a8 Jie & &
e STOT-Trelt weaTater FHteAr § weqa sl & gar A\ Sifaq Si= 9ot § greaeft
T | qA e, GINTAT ATh, TAH AT T TH{d, &Td Hohdehl ¢ IHHT TATT T T
o T 3g afq i FomcT® gag gadt et &t gqrtea Fwar g, Mg BT sEr

iX. TEATII & AT TN IcATaehi/[AITahl § | hael qF Dl TGA H I AT T4, 3T

AT "qgAnh Fatast & fi= Geme okttt 1 afEea a8t # awar; By o§F
Rt ®, Ff 97 & oo T o0 T0 qgaR(T Maiaeht & o /T 997 § F9=d 99z1
T AT S g, T el T T AT SEd AT SUeTse T2F 3 oh LTl § 98T HTAHRH
10 =T FHTATUTAT Bl TG H T TG I AT SIET AT 0

X. FNATLT & TG § oA 7 oy 0 Fganlt Scaew/Aaias U, UH. JE e faiHee o
TJUF &9 H Tg AT (ha7 & T FwA 10 F Jq9Td 90T 9oha STcaTed il &l a1
TUET FEAT & ST FT ATH T A 9T ST HIAFH 8 o AT o HILI g, FETdT ST AT,
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AT FHTAFHH 10 F AT e ATH THATIOT of Al (AT STAT AT, T Jg SHT-Tredt
[ & AT Tiod IIAHRT o TF &l HAq Aieaeiaior hf & a1% afddid dgi HeAr
FTew; & FFT 1 |/ 7, 9, 11 3T 12 % siavid - Lo &l a970 @1 71 91,
T FgAN FAias & €9 § 36 [A6g SUasd 27 aN] Aal (0 S+ AT0; & Fwema
AT | Rrae o 97 § "= & Aei® § id 3 Foeds da¢ [Hgior 9 [« e
3T ST =R o = Se A genfaa afa gEar f o S i S =R e
THA § TS 7 TR0 70 FEART MATast 97wl AT S| € AR Fed | I8l RIAHH
10 =T FHTATUTAT Bl TG H I T T AT ST AT 0

Xi. qUTA AR F HOEARUR & fodqi® 24 wa<r 2026 % [FoF & Sqaeer § [ 92 996
afeast & gragm™ e uwar, 2075 .5, (Procedure Relating to the Provision of
Cash Subsidy on Exports, 2075 B.S.) & feqT o fAwwq % fogr g, sar & [qurer
T & Taaer #ame & & 14 Fdaw 2026 % 97 @ @ grar g, e a1 3=,
ATST T (. warea #7 faqr 11 fdew 2026 F1 o= sfua gy @ g =i fF

TR 1 F ®T H IATEA RIT TAT g1 STATEH-METRG AT A1d gaedl U FIT 97
STTErRTT T AT AT &, FI% FIEFH hl ATTET (e T T FHH & a0 6T S 9%
SThfER A2 &, TR S Hify Ay 72 w8, $fi7 serrea-aneniid Areee R fat
afeast T IALAAT Aal gl ThaTl FEAFT qTIT of T ST F F0T TUEEH U F qoas
19.1 & HEH | IHHT T(AHIT Al THAT ST ThaT, AT AT & G H STT= GHTT sl ST
ElE

Xii. STT= Srafer & T FAFHT & iqid s A1 T Tal gs| Haias [Fgia earasii
ATT AT S [ ATIEH FHLAT g 3T S 36 A7 AT FaTaeh % @i | ygomteane (orae) +
FfTT TF T STHT FLAT & TG qoh 9T Y S FET 8% A Idqd qel H &b ST,
Aafas #7 =@ TR TAT T T2 qCA T ARG IT ITANT T2 AT AqAfaT T8l 2l
TZUTEERTE il IS L ATol HATed dahl & T T2 2 % &9 § (@ 70 TT | 97
LA 7 Figl g Toh SO 17 AFaT 2022 H FUHT 6 FAINT Hle AqH TSF qgl (haT &
3T 2022-23, 2023-24 AT 2024-25 * 10 FIE aSEE AT Tl 64T 3, T Tasd
TTTOAT o TH 0T AT A GTd H ST ST T il T IcTH Aol gl dhdT|

xiii. B 9T & 979 I 91 T 0 o, 9 TUAHIUH & d=ea 1 & A § ARl da A7
AT 1T Aol gl Sl GILT STHT &l T2 Toheft TFr T 9T TLHTT F HILOT Agl JIAT
ST Feha T, S| Firs Jfeawor A&l 6T 8, oY aaqae #ils A< e Tal gl

xiv. T Afarfam, 2058 (Income Tax Act, 2058) &Y &m=T 11(3)(a) F iavia F¥

el HATSIT A9TeT AT hl HEAT & AT 9 HeaiRd gral g, TaTdh IcaTE a1 arel
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M, REFT sr7asie e 1994 F stq=ag XX & aid == 8, % Jerar a6 SR

T AR B 2, 7 TUEHu ¥ aqeRE 2 ¥ el 2 ¥ onf § 9 aeqiis weest
YT § ST THIT | ATF T TIRT H STl gl HIAHA A1 q81 g A T Ty
Tl 2l

K.3. srfereprdt g1=T St

178. IS 7 RaaE T il Tehed-92Tq oot &t Str= i g1 ™ sreamaedt § g i
H Tgol ISTT T Teh1 Hl FLTAT AT g, 39 I FUL Haiad @i § 3= 7ar 51 747 8 3w 35
TET GLTAT 1 TAT 1 TR 12 F2aT & T 7o S=RT F Tohad-aemd asarae ==
STATE & Y, F99 a«q, Bafa (standing), TA==AT, THATHRLT i AOaeTd <90t it g2l

FT TTATRATSN o T HAgI & a9 § Tehed (a0l § YEqTad MLl § HgHd 5, 3T el |1
RaaE T 7 37 T2l U FIs T3T {1 Aol SSTAT g1 39 [Aeiwont i gf it St 21

K.3.1. TATRET F FTAFA 8 I Frdaww 10: FiAT Trgdr 0T

179. FNATT o IcaTaehi/[FATaRi o T <I7 & o FEAFA 8 & Siaviq ITaahie T T Fha TTed e
FT FEFH 10 F AT AT o LT % o0 qa: e % €9 F 776 741 @7 2, &7 39 936
T I ATH &1 &l 1% TARTC HAT TAT g TR § TH T a0l ST+l gl FEAHT 8 % Had
THa AT T ST ST (S & I 60 70 [2Tai 9% Srgea ararar it L iy a3,
I I HT 9T T Feldl Aigd Tohel ST 9%, AT 37 81 Tohed foaor § wrawd 10 & siasia
T T AT 8T 9T FeTa ATH 27.5% i & & T 3T IET T 9T q18q9 H a8 (0
TT FHT & A AT AT ATI T FAFRT JIF 5, 9o Afesw Toradl o srafa g & G=
SeraTd o 9T U7 T (AT 8, AT TTTAHRT Tg TAHRT Al HLdrl 1o heT gfedsl & qra_ |
HTHTAT: SHeh ¥ AL il AT | T@T AT gl TIAT, Tha TcdTgd S g i Rt fere
S| FHH 8 o AU TIARIL a0l 5 AT F g8 | gf HI0T ATcHTgd ATHS ¢, SEH 7 ster off
ATrHer g T YTHhaT ATHES &€ 92 ¥ o &9 H 9g9 Fdl, 3T wrAHA 10 F a3 & 9%

ATAT 5 AT FET 319 81 AT FTAFHHT & AT IHHT TTARTE FLAT Teh gf € &l &l T
HTIAT SITT| 3T ISR o T6 HHT T T 1 TAT1T (hAT g AT FA @< G.6.1 H srfsyferfera

& ATHTT e TCATEA 3T 1T Fl FTAHA 10 F AT AT o 0T § Aqatord w7 <37 gl
FEFH 10 & AU ATH HT TAF T H TAGd Th1e & (o0 e [ T o7 73] T
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TSN 9T, FHT 7 § FAA AT & (o0 TF g g o, T Feiwor G @ g, o)
Terfera Memeor 9T @< G.7 i G.11 ¥ Ru U g

ScaTEeRi/AATasl FIT Yo g I8 1+ 100 F Treargd 9% 117.50 it Tqfer &1 i
STAT 8, TH ATLTE UT FAAT g 1o Thell FTeael & A9 § 39 FHT AAGE Hl &1 H T@T 11
Fewl Faw = Aadq Tag™ #7d g1 FaEr & Fa9 12 % 91 9t6q 394 aqads® IV &
Ta ¥, [T & Toaer S{aeor &7 AT9 YTaahdT 1T ST 197 9¥ 3T S[TaT g oY &7 | HHt 60

HTIE aTEqd § ST (ohT T FT 3T T 3¢ 92 a7 FT 6 a9 o q< & &9 § Hg7 747 2,
e wieafeal & el T gore F forg g ge TE &1 S "qehedt| S Afeafeai § & qerw F
YT =9 wag™ F agar AT @ g, #w e T afaEt o 3| e

gt afeast &t i & sfeew 981 7, sta 6 sttafaas & ey 9(1), =t & =+ 20 i
TUHHIUH % SAfoea 19.4 & FAq AU g1 TIIHTL, Thed & AqHIL Tha TIcaTgd o &T
T FHTHHT 10 o ST ATH o LT § F977 @ T47 ¢

180. TR U, UH. S e forfiee & =0 srfafiss 9% &t Tt a2) #war & #rdww 10 %
ST wle ST AT TRATIO Tl AT ST AR U & AR Al T 9T 10% HF 72T g5 =T,
TAT FT IL Fed AT Feldl (0 TT FT & 1T T 9¢ FT 5 ATdH Hagd & T § qHAT,

ITHRAT i (AT 3T ST T ST I TEATIL TLRTE G TCAH TSTEd 8, ST qha ATcdTge

T oM g, T T 3q A I q19F 2 ° AAIT aF FT o Ja< AT T&[ T gl T6ha
TICATEd AT €T &7 STIasid 39 T3l qa [Aaearied gl ararl ScATahl/[MaTashl F T =T
feeafort ==t o g o s 10 &1 Quid: d9<@T ohU ST T sraedehaT dal gl

181, T § =T Icarahi/Aatdet g T w1 qadferadt it = T g el IF
F THE AT &7 I geTd &, TTTEETT T o7 Y18 Gy Fgiad: gt §, Targ STrahrt
T I G G.7 ® = U fAawfvrt, aREad T Eraifead F@rett ok AihEl & AT U

FAATE! [ &, 7 o Teqd T 0 qAUTEHAAT & AT 92| FT9dT 2 Hed [ofHee i 90 2
feafRw few fofies & IRE T a9 % @19 § § 6907 7 Gieael T & ¥ 71 & adar
FRITCHS ATH T¥ Tg9d 5, Sirg FOTcHE el IS & &9 H Yeqa foar 7 g1 Bt ad #
FUTCHE ATH HAieHSl Agl g 3T oo Gl o a9 a7 el o= Frdsdd & @19 & aeg
THTATSIT Agl (AT ST HRAT; STEl qha AT &l SISH T I g, AT qgT (AT AT FX
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ATAEE 3¢ 92 2  ATe g, qgT I a9 o (o1 A1 &7 77 7147 g1 & o 2023-24 = forw
Sar s ew fofies &1 giiEad seer st Taeoft & arr saw g Fgwor GeEer
(Income Breakdown Statement) & T 9= g, ™S9 9% YT T 92ET 6T g1 HIREAA]
Tl SAH TEQA T TahT a0l HIAT T FTATAT AT &, ST o = ArHfertad g

K.3.2. ®Td%H 10 % aria AT FT €

182. A H =ATAT IcaTaai/Aatasml 7 a o § o FEFT 10 F Siaviaq AT & sfaed I o
ot o= foraT ST =R, = & haer Fata feshr ox, it et iuet &1 i arfies Saal £
F ANT AT 9T TR grar gl Treapt F feoafort a2 B=m & g1 FE%a 10 % sfaiq
ATH AT 0 0T T H THIS 6 (0 HATT 07 {1 =T o gmeret 9¢ oy o g, Sres
X AT G 9T AT A O &9 F fogr @ 8, F & [t aqura |6, o 9 seed
ScaTEeRI/AATaT FIRT T ST AT F I e i T Talshl 9 AT T 8, TAT TH THT
RgRa 3% #1 aa w1 fFwEeTa aeqget & [ o @y & @7 81 Sores/Aaiast gro
TEQA [ 397 H AAiq-smefed @ &1 a970 Tad & Sats g€ § Fef (6t il 991d 5, S
AT F H FTET 8, AT Irg IHT T § Agl AIATIT 74T 2

K.3.3. 1 AT 2026 & THATAT TATST 6 SAAHL FIYA § LG

183. IcaTEH /AT 7 FT¥aTaa (AT g o aeraer & B sttafaam, 2026 (Finance Act, 2026)
7 1 STE 2026 & T Rata afeast 9% AT 9T FT FSAT At 3T H 10% & 7HTH 5% F faaw
g A etia T & Sfeeh Fwerdl Ry 0 T &l arqel TR JT 91 TR 947 a7 8, oo

THE Hieae! ¥ 27.5% Hif & F FHT < NI I Al FLAT g o T FTee ST+ TaATer 6 Th
T F AT ST TG0 918 o ¢ T S AA1e o JLH TG 07 TT ATH G2 TART s TATT Tal
g, ST AAHTT [HLTI0T FT AT 5| THe AT 6 HT Gadl AT § THadd o7 Aoz rd aegsi
& e afeastaor 9T warE, I #1221, Uar Fug g St = Faei # o aetar
S ATEATAH GATAT o GT&T h ST T ol T Tha T B
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K.3.4. Iqaey T i aganit Sares/Hatas

184. TATRET F IcqTaehl/AaTaeht F T @3 g o Fivereer g9t T Iiatwar 7 fam ST
3eh ZINT Toqd TATI e 1-[A T =T 6T SA<dl il 3= Agl 3847 Tl TTTEEHRRT qle
FAT g Toh AT & = 7(8) F ATHTE U AT &l hdol IH HIAT T AN (HIT TAT & T3]

T TEATT TEHTT F FIAFRAT o6 GATAT Fareft ToAT ITht TIAHAT | IUtee 781 g, TAT I

SATERI/AATasi & Gae H Sivgid HgIRT qgl ATl T97 § Fq\q IcdTaahl/[Aaraast & o
ATATAT AT TAF SAHEST, FAFH 8 F ATA-H1 FhwH 10 F FAq wT, ITh! ATAT TmeqeAt
STafshaTell, SaE® T4, T £ (Format E) &=, s faefomt siv afiwest & o
TAT | TEATRLT TEHRTL G TEQA TAAT | Rt T F Fwreor ot o aganft scares/Aaias
& [a%g Fls ITaEd Moy qgl (HaTalT TAT &, 3T Tg T 0T i Toq TH I AT 2

K.3.5. g STOT-Treft §[eh & AT g ST

185. T AN 3T TATRLT F IedTaehl/[Aaiaat aMT « Ao aeqe 9% yg= SrHT-aret
9 o AT TTAHTLT [ T ofq:TraT % srvamaes fohaT €)1 Scareani/Aataest 7 ST a1 &
SH 9T % forg aReATiora SRS 6 7067 A § ST [aiq Gieast & H107 §, ST T8 SART A
e T g ToF S0 STATT & S ATAeATa &7 qHreT AT ST g, a9 9 wi
T afeast T HHT @ % FIOH FT Ieard AT 8, AT 5f Tg T 147 & T 75 ot

[ o SATEITOT T Al LTl ST 7 FU Hated @< § (a7 e srfeferfaa BT )
st it amer 9B(1)(a) STHT-TrET 9 o Tl aeqell 9T TTA w1l e o ATSIT 92 T
TE! AT, T8 56 9% T MIT § a8 STUST A7 (HATd HTe8e [0l il U gl [®ATd l af a1
ATAqrd gl oTa: STTeaTy § Yeash Icarash/Fatas & oy Sfasr ok w1 i a7 gea |
T g e farmrfer &1 8 & SMT-T1elt oo 7 SU8or 90 9 | ST T 97 Taai % &
fAaia afeast oed T GUgT Fad 3T HAT T AT T SGT aF qg AAd & q97 91
ATAGHAT * AT IHT @T I Ig o STO-Tedt g | a1fg= 2n
K.3.6. TATR I & 9 HIAHT O I &S ATH i g1 fham @ g

186. ScaTaa/Aatam 7 g AT g & wwa 1 5 7, 9, 11 3T 12 & sfavq g
THEMOTT T ST T@T ST T SN 7 AIAT Tg AU 22T g o TR e sAtefam,
2017 (Jute Act, 2017) 3T T8 S AiTd, 2018 (National Jute Policy, 2018) & siaia aaTa
A% & FH 9T FFg S & TEg 9 Fewy afufated #7Y, & srgReimr agrr,
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STRITrehT Iorae AT, wrerel gade qgat sfiv RAradt Fort &7 Ieare AT 81 Tiesry dre
FAT g Toh T ST A, THed-TETd FL07 | IT IAH 92, =0 & Tt o7 73 % siquiq 99+ §

FAHT IcATERI/AATAHT DI AT ST T, TRATI § Fg S 6 (70 IULH AAEE HT, AT

qTEad | UTH A9 FT Aq16T ATHAT I A5l @l g, A 999 § FI\d IcaTahi/Aarasi o
AfHerE o2 I &t 2 T S 37 FEFAL F SAaq wle GEEar IH Tgl 6l gl FEAHT 19 7,
9, 11 3T 12 & Hag § FO¥ Faterg @t | AfHferiaa Mgz it 9 it ST 81
K.3.7. {OTer T FTAFH 1: FREFH F1 AT

187. AT % IcaTEhl/AATaR T =9 1 F T § 91 A 6 G19 FAT F7 GAqiw 14
fodaY 2026 FT1 7% feoelt R duTer gaTaTe &1 "Hatdd U 97 qqed a1 7, e a1
SN, ATOST UF g Jarad &7 faarw 11 ey 2026 1 95 swfva B @ g, S
gl AT g Fof FaTa 9% were |feast & yraae geeft g, 2075 fa.5. (Procedure Relating

to the Provision of Cash Subsidy on Exports, 2075 B.S.) & faAi® 24 wwa<t 2026 +
At F i & srqEeer § AefEa w2 fgr = 81 wtesT F 9= & o= A g1 78 [
& T2 T IS FLAT 8, ST T2l F & AT 92 A7 &Y 5| 33U gaferd g # 19 § @r 147
g1 T S AT & I T TU HATdT 9 T ghaT AT, IcaTaani/[Aataeht = @rdai § STl
TTTOAT, AT ITeht AT AT | IS ITeF TIAT F FAG I T Ael dgdl, 3 7g Fwas ar &
9Tt AT SIS ITaT [ THTH Hid aATAT Al aqTam| Aq: Tg T =6 Howd &l Aol gaadr (o 14
qaty % Tag | qleast TaTF &l 7 0l AT 3T TuaHIUH F ag=as 19.1 & o # 39 am+
oI 7T AT FogT ST TRAT| ITATEA-SATLTIA TcH T AT F HaW & a1¥ §, TR 8 FHeal
g T e o= srafer 3 2w 9 fRia fFe e o2 g & AfRa g 3w awaa § s
#T T TIAT 9T 4T ¢, 7 o TRl ITeadl FEH & sfeded JT AAfedad U<, Ia<adl
AT ST aote foaeor &7 g5 UF Ut afafa & &9 § sfdfertaa har @ o1 ST 7 9idr
g o e &1 Mata afeasia it s araelt & &9 § Tg1 9T 97 9T, THE AT T
TRl| T & Fael | ST THIH HLA T ALY TR Al 6 dT STl
K.3.8. 9T T HTAFHH 1: TTcETET =t I i FHiRa Tgunfes

188. T o IaTEhi/AATah 7 Y297 2 F €9 H I g1 g1 14 ¥ 16 Fda< 2026 F d=
ST AT 9 e 6 g T 95 991 9eal § g 3% Tg Fedl g T WHaraew o A< au
2080/81 for. /. & oIT YT &1 ITaT BT, o 9% F J9Te 1Y S T T +hT ST da
9% % T7ef | greuntaa (o) & ot <6 iy Maias & 97 @rd | ST ahr, & o &
Sl ST A5l g% 5, 3% 6 At ®7 =7 TR STHT 0l T2 gaqier sgia AT STTRT F @l

AIATT Tl gl TTEHRT F ST T30l SA(HAG & T A=l gl IeAraahi/[FAasi g a4
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T ST TTAfehaTel # Af¥erg 9% ¥ 0 §F fEAawor o7 sredrdius agrard = dafy &
A AT AT @Tdl | qHa TTcETgd o STHT gie AT STHT 0 @l &l 3T 396 978 39
FTal & T T = SAME0T, SR0T il < a0 T &, TRt | [EAaor a2 &l ameonieaT,
T T Ve a1 Agl gl qa arfee hu 0 97 fAa<hiT a9 2080/81 fo. 6. & gafea arar a
Hifoa § sfiw fo=it a7 2081/82 for.&. & wafaa SHIeH & a< § ®9 g, ST I oqafd &

ATARTLT I T FAL FLAT g1 AT TR o AqAT TATIAT TTATHRAT | FgT7 o7 o arforsgs
Jent grer atast &1 ST it T T FT ITANT Tq TF FIA AT SATAT ARGl § AT qF AT

Y I T A= IR AR A5l hAT STAT; T8 F99, S TA7 0l qid, TMSFT 1 F0
SH ®T § FAT g O 9 H I8 HATd g+ T AT g, TAh ATSorg 92 o9 Fawor 7g
ZOTTd 8 ToF @1 aTedqd § Tohi TohTY §=TTord (R U1 i eTROTTTEsRTE FeTT, A9Te TTY S &l
T AT ST @A o6 TATAT il TTTATEAT FEA ATAT Aol AT Fls TATATT TEIT Al (AT 74T
g, TATT ST % I IcATaR1/[AITashl o UH TEATAST Teqd H o [or0 &9 &7 | Fgr 147
AT IeqTaehl/AATdshl F Tohed a0 § a5 =0 q2F &1 AT F1S TqSH07 A1 (<1 g & =
AT % T 396 @Al ° ST A T2 ACAAT T AT F I U U FEiEr w a=
ferera ¥ arraT & oTfAre off, $fiT 7 &7 39 AU AWTIURIterd o i § a1 oS Tiaerd a it g0
9% TR T ETET T S TSrRIOT AT 81 WeheA e ST g1 o 918 Uk qH1 YT § 9T
R0 10 =, T AT 9 Ivgl S o6 THEA | dh [Fa<oll § @S9 gidl &, SO AT &l
reaTioa 81 T Thd| Tg S 9o o FEET 1 % FqEd a9 S Aare F a9 1
TR 13T o1, O T STar g

1809. SEl T TH O B Hag g T A% qrasiiae M T8t § i Ik g S s T
TTITOTT T FUTS HEHTT 3 T AT Al HIT ST FhaT, TTAFRTL AT F2am g o ST Thmam
FT g7 5 % AAIq IITEA ATEEAT IT, IHE FAINT LT FEqTASTl o AT T, 3T THAT &l
1T 6 3T 7 & SAd ST e S TIAqMT i FAGedqT 6 ATE, 997 T 5% | 1@ 7 3
o warTer g o =7 o e uw wufda g & a1 5 9y f 12 off | arforfSas S

Fg ATeTH g S| SIRT 99T R 3H ST T Saaul wedl § e & FeA AT a9

T 7 T §; 9% @ grasas e g A1 Tal, Tg AGEM Hl 97 G9R g T
AT F ®TT H FARATRT FA & o7 AATEEE g1 TIEFET 6T e Far g & a8 T+
ScaTaa/AaTamt i =9 Rofa & o6q g & 901 99 T sagaw 2022 § Fils /i6qer qgi
TRaT & I3 UET SraT, a1 ScaTaai/AaTasi o Uk TR JISTAT & Fqd oTI sl gILT STHT i
TE T TAIT ITH T START AT 8, o0 I o799 & FI9 F AqET 1L o Ao agt
T g, 3T =8 aRfeafa &1 g saetseor Ta1 oAy @ 21 Bt oft Rafa &, ssa 1 %
FANT ATH &1 0T = Gty F 2" 9d F1 0 70 3raq fFatar 9% scaresi/Aarast
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FRT TG TSI I Sfaerd i arrar o e 9% fohar 3 g, 7 o6 sr i 7€ i+
AT T, ST ATF 2
K.3.9. Aqrer 1 Frdsw 2: fafarear

190. AT % IATEHT /ATl o AT g T e stataaw, 2058 #t am=T 11(3)(a) F
ST T RATIT FHATIAT 1 FE&AT 97 TR g 37 zatoy fafere 981 g1 afesry 7 =9
T I¥ FOT garaq @ # o= a1 81 Thed-TETa stearaed dad 8T 11(3)(a) & staid
TSR-HaE 2 il Hal(ad FaT1 g T RAEa & Joq &0, d°7d g0 11(2b)(b) F Fawia
9T S=T & forw 20% T =7E g2 3%, & HAIEq qel HAl, S /A9 G Sorad-engri,
FIT T I ICATE AT TAT GIAST ST T HITHT g A TTHTEAT & HaT, AT TF T
&A1 o o0 IUTse A81 &1 TSNE-HaE e Fad AN F SHT a9 & Hae HaTerd gidt g i
ST HHT ¥ TET g1 FIT ATMGE TUHHIUH & A=eg 2 & I1& [€oul 2 & ool § o1 ST o
STasT shaer asfl a1 g S a8 39 T FT Aol G9T ITAT F (70 IqAs4 I, ¥ Tgi VAT A5l
gl T St g o R fBtaa: i siw afaer 7rg g, 7 S smar g
K.3.10. &, e Seer oiiT o ST it gentera g=aw

191. TRATILT & IcATEh!/[AITTHT F = Aty § T & FFa & qag # i faeqa -
ST AT TAT T IR T &fq Gaar § 7w 10 Ferrgi &1 aeaeft [eer a9 8

STTErRTET o A1 Sl f ST ol gl ST Gaidd @€ § 70 6 Hpad i ST+ Hl 36 THT
farearia foram T g TF @2 &=t ot o7 @k fof St srater o _eder /st ®§ Fierae e =

T ATSIIT o FHT TgATRIEAT § FTAT oY, TAT F FHILOT SFH ART FHT GHa dreaqst T ATl 6
AT REETT ST g7 TATal il SATEAT A5l wedl, 59 9T & ST wRocds® gae &1 =
TR ST gl gl a% &id gadT § F9Taai w7 g6 g, TMIRET 1 FuT garaq g€ §
HLTTE T THIT AT ST AATE  THE & Hehdehl IL IHeb TATT &, TA T F T AT 0l

AT HTET ST ATATS TS FAAT | FLA ATAT Uah AT(ERT 6 A7, &1 (6T g1 28I O %

AT F /AT, T X ATH ATIGST § 07 A1 7 Tfeaaq g, o it g  qam

H Ha ATA-GAT (THel) & ATHST | qTicdsh Tad gall, g A = SN & Jidqdl e |l
SATEH/AATasl 7 T Fgl g o [eaehiT e ST & A9 Tl aqTdl, 3T Irgid S9red
AT H T UH S il IgaTd Agl il g o o TAd adTd gl &t 3T HTLOHT daef qael
fHreror g2 fohu ST 8l
K.3.11. TEATHTI TJT TG & <fier 7 fag 7o agantt Saresi/M[atast & fore arfee

192. TH T I o FiReAreer o S THEt 7 T9AT T iEs 78l 8, U gafad @< § F=mw
ToFIT ST o 3 ST s FAT ST Toqd Al (h a7 TAT g1 7 Ak a6 9¢ o= Tar @ g
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3 e A sfea a1 Suerey qor 2% faifia o s & uger wwa 10 fF ugfa fraga &

FAAT L 9L I AT AT FEHA 10 F SAd AqTH HT J9L ST T TT 753
TTCHTE ST &1 o FTAS AT FeA (ol IL ATeed 6 AL I TedF F97 § I+ 998 6
o qafseier G T g, o 99 § afee T B U aganit Scoresi/Aatast & o
TTRE fHa ATforT 997 araTeer & 37 a3 Saarewi/fAaiast & forw Suersy 9w wrfSse &0
THA § FAAT THRI 6 LTS AISTHT o STET 9 A0 36T 37 g, StET 6 Fu7 afeas]
HTTST qTfershT H F90TAT 47 2
K.3.12. 9 ST & ST STeATaae

193. T SAN F AT T F JE IcATal 9L UFHeT edh qAT T a9 il e (o7 9
srferrtaa foRT ST T Srarer foRaT 81 SITTERTeT e 3aT ¢ 3 S IT/Aaet, SE ST o1 e
FAET TAT S FTHIT o UF F9 | Ih A== 3¢S H THe 3¢ATE 6 & § 4T T4 &,
o 78t s Afeast FEHA -3 IcATE T & GaH § gl diodh AT T&gall 6
IATET 1 I (AT AT FA HIUETR T TG 60 1T 8, 32 T Gieast qrfore w1
e gaw IeaTew/Aatas & o auy w7 7 FEmrde 3eare # e G T g v
SeqTaE/fAaTas & forw i siraa ey 9¥ Rt afa arfoe T amao § gfeast g
T fe g, T ATerg 9T a9 IcAE-ar At ATtod ot @efaa Icames & forw et
e & ATEe g1 TadETe 997 €9 ¥ S=mreia sears & o afa Scares/Aatas uwe g 6
farRTiYer &1 T2 8, ST = Aafe & " =T Ieame & forg Scares/Aatas & 9t
i TR FETT goF 9¥ gfeast ATt AR we Heifed gfa #ifes o swfehl st #
T [t i & =7 H g, S agt w9 g PreH e aeget o -t gew =
AT gl gl T J9T o SHATHIE SAH ATATHIH, 2076 F FANT AT T<h ATl T Hael &,
TTerTT 2al § & 997 # 9aH=a Icareai/Aatast 7 afsema uw qfe 6 g 6 T o
FIAFH T ATH Al ISMIT AT g 3T A AT o Torw ohelT Srafeh T8 & aid #is
AT ATHE T EATIAT Tl gl 2|
K.3.13. TEATSr TTHTT F A¥ATaIA

194, AT LRI 7 LR TATAAT T TIAT TIATHAT, GAATS-THTA AFATAGAT S Tehed
faaer a2 st femforat & @7 srvamaes T g & & wwa § @ #r2 ot gfasww a9
AfeaSl Al gl Tg AITaA (haT 747 8 ToF 1| 1 | 7 Faer (Faiq THERor &= 3T Arfs

&1 § Ford Sl O AN 31 &, T Mt Jeenaor &= § 2 awqel F7 SCATEd F3d AT Had
AT ITH FALA & 3T ITH | [heT &l FHils T2 ITH q5l goll g, ¥ o vz aeqet &1
FIe W ICATEH SATTUF &= H #q Tal g, & Frdewa 9 a1 RAraa =AM & o Iuetsy g
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3ie fafare 72t 8; & FEwa 10, THemeet |, 304 i 5 999 2023 & siaiid w7 &l UF &-
AT 3T g ST 7 AT § ot e arer 32 o Faiasi a0 999 &9 § a0 gl €,
ata fAores o= AT 927 € o fafare /8t 8, oie @& foreft off Rafa § Fafaes swa =
ANTT & HF ToF T2 Tl i 8, ATH TAIEAT T 70T g AT HTARA & s Agcdqol TATE
el &; T ata &= [fer (Export Development Fund) STSITR & a0 a3 9% qATa Y&T9
FLAT g AT S & G THHT STANRT Al (AT STTAT, ST T [Heaed (TAYe) AT Tol HeaT,
e T g S ifd, 2018 (National Jute Policy, 2018) famT foeft =it steramr &1 us
AT &= g1 FTAHA 8 F Ty | Tg ATTaed [haT AT g o T9a TcaTegd TUEEUH &
Fag VI F |7 9fed Ad=ae 27.2(a) & FAaid (et ofed feanfed <97 & o sag S99 &,
o o5 F=T "= § &= & forw Suerey g, ST & S[e awqelt & o ¥ 2024-25 § ey ¥ sAfaw
TaT & T2 | S 7 srsArae T g ateast wifse ¥ (#n) § wee frw o g
e areafas Fafa seaw 21 ordt 8; fF afa oiw Fomers |9y % 97e TuaH iy 6
ATo9R 11.2 % a9 § I 5, FAIh TEATILT & AT Al [GEEHT Jie qIX ¥ RO =l §
ST =T I o ATeF ATdae U 29T 8 3, T dAaaa 97, To7 Fldl (159 HSTHie)
Y et ATt T ToET Yg SOt e w1 SiE faAr i w2 g T d-afawy gow
T 7@ 9T 8 o St afa stafer sfie sti= srater o forw a8t erfa weamater qeftear # w2t gt
S0 T U STt F FRO A S A oy S-adt g Fata ger § aietea
AT afeast & TATT & 98 gf HSTATET T <aT &, SEd ITaaiT e 1 380 e 1994
* =g VI:5, TUEHITH & dq=es 19.3 3w stfafa=a it emr 9B(1) & faadia gy 3u=m
g, o streee & AT 60 § TUEEUH & ad=es 12.4.1 & siavq suferq ard®
AT 7ol &, 6 Atage Far orfiee R awger it aamas g 37 39 qaira wiid a%
AT SATAEHT AT AT IcqTad | ZeaT 25% & FF Bl Gl §; 6 Tohed @awor § 3]
TIATRAT 3 FHaTe-T4Td AFATaEA] 9T G 7 a7 ST TuaH U & ad=ee 12.1 8K
12.7 ¥ S &; 37 T ST= 7 TuaHUH % dAq=eE 11.9 % Sqa G0 631 ST AT 0l

195. TSR o STSATAGAT il ST sl | STAT o6 ¥ gafeq g § afsforfag g, aivaraer
AT T TARAT ST AFATARAT il AT 9 for@m 14T 8 3 39 9¥ o= foFar a7 2
FEFAT 17 7,9, 11 3T 12 F 6999 §, T § FqAq AT @ Searas/Faias & o wiE a4

Ryt 981 AT 797 § 3 =9 FTAFRAT & H0T el okl (AT 98l & T g, 3T
FETIEAT & Torw et ffafew Mohd i sraedehar qgl gl FRH 8 & §ad H, JEeTeer
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LA F T4 TH HARH 6 TUAHIUH & Aqoed 27 F AL a4T0 T@T 47 [0 Sredrge
JATAT &, TE THTET TNATGLT S o TR § AT =d a2 I S Tl o =3I 9 <T &,
Y TN HLHRIT FIRT 2024-25 % o0 a1s 7€ 10%, 5% A< 3% T 7 UHg 7ivo= 4. 12
f&AT® 30.06.2024 & &7 8, o FrferemT =T 1 a1s 2024 & fFrw 1w f{=iai & o amp

TohalT ST 1 UHT FThH Soreeh sfavia Haid 9% a3 S1aT g, ara Aeames = [w g,

AT o= AT &= F oI TrcAreT it udsydr 30 FAfd &7 Tgl aaaddi| SvaATasr i o
Rt 2ot T R ox et 3T9 ¥ ST gatdd g€ § = BT /= 81 Ars &r e

T AT IcaTeeni/AAtasl gr ROre &f T2 AT 6 e 9% 63T @0 8, o & o
FHT IOH AT g1 ST TS o THTT FIARA H hls AT Giaaqq var oo g ™ s
Rt & it wefterr & it ST "Rt 21 w10 F "ae ), gfafeer sudr oy e g
THATAT 7. 304 AT TET g2 3¢ A S[E AEq3N  [AFHIT F T AT 9¢ I9e g afer
ZTT TRt 3= o Hifaa o fafere g, o S| SR & WY 3% & UERHEE a0 2T SH
Fz-faforg 72t svTan a8 sreraed & wEww At fAeures v [ 99t g, e g
FTAHH o6 T AT T AT % ATET gl g T 1o ls ATH (T(he) ARl & 3T AT Fls
AT (AFTRe) TRl ®, ATHAE H T T@l g@l, Filh A9 w1 AR TGS H F=7H1q
IeqTaeh i /faTaet T s fea o s 2 aferadt & 3T 12T 8, ST T TR o i 39
O T T FT T AT 2

196. AT ST FIOMTCHE Hae & S H, TEFRT F Hae AGaT § af T5 AR T ALET
Tei fhar g1 Mg it s & aded-ae ATa el 3fiT B SART sl gArad

ST 9T ST &, STET o SU< gatead @2t § =7 747 8, 5w forwwra samat it aree

fReEart # i, o7 Ferdl (T8 FSTHIT) AT ToF TAC, TAT A0 § Ggad & I979 97

A= e T g1 sEaRa gew F e aiiesEst it gET g9 F SqE, JEal 5
HACTF T § a0 g HHT e, T(Q Al g, TEHL HAT T gl o7 Ferdl (59
SETRIET) AT AT AT & LT % S | SOT-Trey 9o &1 faaid ged | g1 S(IeT
STTAT| T-eA TR o Fe ST a0l AT AT TR T2 ST &, 3 TH i &
T 9ATE T AW FUX HATHT @ H s T @l UF gl AAT P ST SR
TSR0 TEIT AqaSIl Ael &, 3 SHT ratd & forw Fearafer aefiear & aafa &1 ey ==
fAohT 7 Ag1 Tawar T afeast ST Sramdl § =9 SURT & &Afd 9ga1s gl &ofdr T=7 ot &
THAAT AN B & [0 &l I & =97 I HAMAT FAl 8, AT AMARET 7, 547 6 S0
I @< H ST e § Afqiertea g, T8 Sraeny AT g & aasrr qow &1 [ A
HTeael Ted had T HIHT Th TUgld AT ST STgl TF 98 SGaviT SrOT-Treft ok 7 i
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BTl T SANT o MAAIdT Al S 9L Hai8d @< | &l T2 gl =faae oAl forfies &
TFY H, AGEH SCATEHl F ST Aafd & " [Aerd <o F Fwne aeqet &1 arama Tgi

T g 3T F oo T a=qett & el Matas a1 e o 963 9el §, oY S8% [@ad &l
AT ATHE U< A1 T@T AT g; ATaeh! i 7T (standing) &t 1= 39 Haferd @< § i T

gl TEAHE, TUHEHUH F Aq=ag 11.9 F T T THTT FIA FT AU TR Al AT
STl

L. free

197. EaaE Tt g1 ISTT T T, &F TS AR S T TT ATt a9 ITrashTr
& THE T TAT Fl, ST o6 =7 ffad Si= aroai #§ sAfaferied g, &= # w@d gy, oY
Afeae o, Afd oY FROMTHS gae 6 *Afd % ITYH FLUT & e 9%, IIweT I8
ey ehrerar g &

i e st e SRt |, e SE ae/gae (TEd, ag-aterd AT Fwaee), SE At
T UF FIET, 3T S a9 o1 Ud w9 a7 g, o fFweme aw=qu a9 o are g
ST AT AT @A I AT LA o I3k [ ScaTal o =9 # ¥ fafadha e et
& =7 | forar Srar g, StEr 6 s stfaegmmT § ot 2, S =3e S=T g 3artad

3T FE=TRTEie 3T i g9 3% 2
ii. STeE® ScaTad (AIHl & HFH 2(b) & o7 § T ITUNRT HT TS Fd & < A [HIHi &

9w 6(3) # sravia feufa (standing) #T STTeAT &7 T FHaT &

i, TRATRET TLRIE T GLRIT TATAAT I FTARAT JTHaer hf, o sf¥erg o form 1 ¢ 8
ST AT gl FEATRYT ORI F FEAFAT G F(F 3T TA6RAT, Samar & are
oA /FATash! FIT Toqd SR ST ATHed 9% ITesd 21 & g 92 il TS gl

TS FEATL Al T AT & SATHeTE I AT 37 8 i =1 747 2
iv. FRATY § AT FEQE & Scaraeni/AATamt F FEAFRT 8 (S[E aEqEA & AT I A
TTcATe) & siavd, ST U& Hiug Faia af=ast g, a1 FEsd 10 (& S & o
ATIATT AAFT FAGGR) & Fqd AAwE AT Fledst ST & gl 999 § FIMHd
Scarashi/Aataent & forg T 1 |7, 9, 11 3T 12 % Siaiid ls @rd £79d gl goll 2|
v. ST # AU aEget & Icaresi/Aaiast F #EwE 1 (S 3aral & [Aia o 96

IAE) F FAd, St uF [y Fata afeast g, O F1EE 2 (S IR & forg &%
TfeaST) # Sfavd ITaehTe TR Fieaqst ITH il g
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vi. JF AUTT 397 & A § FHa Scareeni/AAtas, a9 | AaTee 7 U T agant
ScqTEwi/AaETaRt AT o= gt Icareswi/AaTawt & o MaiRa afenst o @
AR (Ao i) a7 § 39 8l

Vii. B SN AT qATMcah Afd g3 | &fd et & I [SoRTa S [Meuel &9 § 997 9d
H IITEA 3T @O % AU 9¢ 8, T SANT & oAl | Feldl HiT g § qIT Iraid 26

AT FT AT A AGTAT AT 8, AT T SART Hl IcATe, AqAT STANT, =] T,

e TREa, @19, 79 ard a7 T Gt 9% gfawa § firee &7 9T #3491 987

gl
Viii. T ST &I g2 qlicas &l (Ui 390 § qieast JTH ATdl & F0 g2 g, TAqT I+
TT =T AT FICHT 7 A &1 71 TgaTE 2|

ix. AT aequ uger & g SO g & orefiw g1 a7 gt w & fow T A
AfeaSTaheor &l U g Rafa &t &7 a1 afaqfa 7 g1, IAFrT ok w1 ag Fed S =Iiq 9%
ATRTEAT FIAHAT O HTHT &, hao I HTHT T GUTed (AT ST & Fore HHT T 98 ST
T T IgeUd STt o | At g, Fats w7 RATIAr § gatad qew o w9 F
Hquted AT s

X, X IATERI, ATHH AT AR W AT 77 e F Gamr x5 Bal, smamas ar
STATTERATAT T TR T WRETT & 9T, T4 397 | 7T T 927 L il AT SN a0l
SHAT I €419 | T@d g, TahTel Lo HT ATEqor e fga 7 &

M. Rrerfer

198. STTErERTT e FXaT § o6 5= o & 12 of7 i ot Raas qersr &1 sttegf=a &t
TS off qUT o I, fAwaera 3ert it qeard, Scaraani/Hatae, st {7 o Baas

TEAHRTLL ] HIGHS I, @A 3T FHUMHT G & TgqAl T SATART TET B HT TATH
T 3T 9T o ATTHIH S FHT % TagEi 6 ATET Al a0, e ¥ HILOTHT
T T AT A A GATTT FLA o UL, TAT TG TATUT Hie o IILq o oz ra <o o
=T aeqett & Scarashi/fAatasnt 7 stterfa=m &t &= 9 & 7o & Fqia Gfds T afeast

STH & g, o Je ST &l qTicas @i gs & A (6 Ig &fd qiedasl ITH ATl & HL0 g3 2,
ST &7 7 g o afeas = o afq it 9eare & forw [isa afasrt go® &1 e
AEALTF 2

199. TSR GTXT ST U A o (MIH &l &4 § T@d gu, ISR T4 SSANRT Al
TS 4fd &1 g T & forw gfeast a1 o &t Ariee § § ST w7 g, 39+ aae [
TTAahTET (o o SATSIT il RIS Far gl Td® AU 397 & 999 § Jq\q TdF
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Scarew/Aatas, T # arie 9w w "geAnht Soes/AaEiamt ar oer |l
Scaresl/Aatast # oo Raia afa amw "&6faq afeast @i & J@fgs € T,
TTEERTT AT 2o ST a7 F=7 ¥ [Aifaa RuaeTd a&qal & amd 9%, &% 93T g
ATI=AT ol aE & 979 99 &l Farg & o, 9697 &7 ¥ T=Erdi 3o & o g3
Scares/Aatas gq ST Tiae Sia difed o & uw Ftaa afer & =5+ Ffsa sfowss
[ o SATELIoT T THRTTeT HTaT g1 Tg T2 Loah qTiersl § &I Jehl § q90s s 5, Faia
AT TF FTIHT (TATSET FT FTAFH 8 3T TUTH FT FTAHT 1) F A2 T2k Hierq (7) § 4T
T AT (TRATRT FT HTAFHA 10 ST TITA FT FHIAFH 2) F AT qedh Fiad (8) |, 3T T
T FHfAH (9) H F9MTE TS Bl

200. o aequ faais 30 fegaw 2022 it stfee=aT §. 33/2022-1HT 9[+F (ADD) &
ST Tl  &f STOT-Treft §[eh o STeli FIe & 1T, STrerahT<l strertaae i 4T 9B(1)(a) %
ATAT ART T2 Forwrier wear g o oo aeqet & B «f @9 o2 37 vfaar o 9oF
qTTRT % FHidAd (8) =T T TAT ag «Ofey, TfT A< g1, ™orawr Fwtew (7) it Tl srama & q97
T SOT-TET o ATEEEAT F HAaa 39 @ UL I STU-et eF & AT g, H
THTRT ST, AT ST 36 THY IGUT SO-Trel e Hiad (7) T A1 % Iae AT 394
AT §, AT 3T TR o ol Hied (8) it T FHAT| STUT-TrelT Sfear T HURBIT 07 =T &7
ST T2

T ATIrHT
BRI
gfsadt | #= e
qTH qTH F T
- (US$Aft. | (US$ATt. | s (USS/A.
.. ofid® e Sgaaw | Fafas g ISR ) ) )
1 2 3 4 5 6 7 8 9
VAT
5307, 5310, e
1 S Iaet | Fiareer | dfgd o T 92.10 40.26 132.36
5607, 6305 - fafaee
5307, 5310, AT | T 2 T
2 S It | FRereer | "fgd ws oft | T e 92.10 40.26 132.36
5607, 6305 or s
VAT
5307, 5310, ST = e
3 e 3TITE qReTRer | Afgd wE | i 99.78 4.42 104.20
5607, 6305 - ferfaes
EIRSIES)
5307, 5310, SR 7 Sl
4 S 3qe* | Frereer | Afgd wre ot TeEE 99.78 4.42 104.20
5607, 6305 Sor fafaee
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EIKIS CleEL |
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Teed 9 T8eE
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ZEedis, et 92
foew forfaes;
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forfire; AR 92
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firew forfaes;
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TSETE e e
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gfeast | W fama
HeH qeH ERRIGEIR
‘ - (USSR, | (US$/MHT. | o (USS/HT.
w.4. HINED ICERU IgHIw | FRafawa ITEH &) ) &)
1 2 3 4 5 6 7 8 9
AT
5307, 5310,
9 SCECIICH A TR | FE o 99.78 40.26 140.04
5607, 6305 FATAT FS
off Tor
10 5307, 5310, e I AeTer e et 3 A 57.24 1.72 58.96
5607, 6305 FE AT | reat forfie
5307, 5310, e AfRa | off vl o
11 IeTe* FoTer ‘ 57.24 1.72 58.96
5607, 6305 T as AT | few ferfues
5307, 5310, JuTer Afgd | Tt g2 e
12 IeTE FoTer 54.55 0.22 54.77
5607, 6305 T F1E T o1 | wreae ferfaee
1T = foew
rzae forfaes; oft
5307, 5310,
13 5607 6305 e IAqre” AT j;j;:;?: T S 56.91 1.59 58.50
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IKIGES]
FE. 10913 9T
14 5307, 5310, e I S B bk 57.24 3.30 60.54
5607, 6305 HIE AT AT | syerram F ofr
SISIEED
AT
5307, 5310,
15 e Iare* A T JqTT e oft 57.24 3.30 60.54
5607, 6305 FATAT TS
ofF Tor

@ ITF [97H J& TI/GTAT (TH, Tg-alad T FaeE), J2 G197 &7 7F FI2T, T9T 2 F1997 &7
T FTe AIHT &, [97H Gidsr der 7 a7eqia a7 I 2 Icq1a] & &7 7 q97 [[fadiFa 2 Ic7al #
&7 & grgrifad vdl aeqq o arfaer & g Faw, awradi #us, wef srawer, g5 & o aifiw &,
FEALIT, FIAIT FFT FIST, T-T6 TIT F+T IIGIX AFTdT TegQ 578 17T 71 §1 a7 g+

T FFT TTFAF & T [@FARTH T ITIT F FTIT IT ITETFRT 751 851

2ot 1: Fier# (7), (8) Fi% (9) #1 AT 99% Seqra/[791a% # [T [ReiRa afsast arfoT &1 a7
TG # FITT 91T F1 [FFIRTE T ICTTT & I3 GIRT Siad TEEE] [797d T T¢ T 3% 7R T
FTTE E dRT F ARG T BT 7T GgIn FEFE/[FATaE a7 5AF 90 F @ i a7
FTEH/ [T # [T, I 397 F TgT § FII9T IATH/[FITaTFT FT FTAT-9IRT Siaa TEA1 [797aT
T STTATIT AT &1
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12Tqi] 2: 1% RT 4% 1 ITRF-1E19T & HIAT g JEFAT & THET TF 9 01597 d19a
TG 37 17 % seqefi7 Ty g1, e 9% Jiorw St #37 ared] %1% # AT A19FRT ZRT AT
HIT USHIH Tl RAifaFad i gearerRa araom g1, fSad 78 ga97iora 1397 797 87 13 dfis# 7 anfaer
FEGY F TTIGFT F1 daraa e & F1HT FTIEF FIRT FTT1f=T 31 T2 o1 Ol 1997 & 7977 ¥,
FATET F9T % (FET AT 577 IqT7F T AT & AT 51

N. 3 T gfeear

201. T SAH S IROMHT & 3T 6y AL & &9 & [AEg i " g <

srfarfaa, 1975 % ST AT 9o, STUTT 9o T TAT FT AT ~ATATIEHIOT oF T hiY
STT ST

srferaTy T, Mfase arfaewr
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF TRADE REMEDIES)
FINAL FINDINGS
New Delhi, the 28th September, 2026
Case No. CVD (Ol)-04/2025

Subject: Countervailing Duty investigation concerning imports of "Jute Products™
originating in or exported from Bangladesh and Nepal

No. 6/35/2025-DGTR.— In terms of the Customs Tariff Act, 1975, as amended from time to
time, and the Customs Tariff (Identification, Assessment and Collection of Countervailing Duty
on Subsidised Articles and for Determination of Injury) Rules, 1995, as amended from time to
time, the Designated Authority hereby records its final findings in the subject investigation.

A.BACKGROUND OF THE CASE

M/s Indian Jute Mills Association (IJMA) and M/s A.P. Mesta Twine Mills Association (AJMA)
(hereinafter referred to as the "applicants™ or "applicant associations™) filed an application before
the Designated Authority (hereinafter referred to as the "Authority") on behalf of the domestic
industry, in accordance with Section 9 of the Customs Tariff Act, 1975, as amended from time
to time (hereinafter referred to as the "Act"), read with the Customs Tariff (Identification,
Assessment and Collection of Countervailing Duty on Subsidised Articles and for Determination
of Injury) Rules, 1995, as amended from time to time (hereinafter referred to as the "Rules" or
"CVD Rules"), for initiation of an anti-subsidy/countervailing duty investigation concerning
imports of "Jute Products” (hereinafter referred to as the "subject goods" or "product under
consideration” or "PUC") originating in or exported from Bangladesh and Nepal (hereinafter
referred to as the "subject countries").

In terms of Article 13.1 of the Agreement on Subsidies and Countervailing Measures (ASCM)
read with Rule 6A of the Rules, the Government of Bangladesh and the Government of Nepal
were invited for consultations prior to initiation, by scheduling a consultation meeting on 1st
September 2025. The Government of Nepal did not respond to the invitation. The Government
of Bangladesh, vide email dated 29th August 2025, sought additional time of sixty days to
prepare for the consultations. In the absence of any evidence regarding non-countervailability of
the alleged programmes at that stage, the Authority proceeded on the basis that the existence of
the alleged programmes and the quantification of the countervailable subsidies were required to
be analysed through an investigation, while keeping the opportunity of consultations open
during the course of the investigation.

. The Authority, on the basis of sufficient prima facie evidence submitted by the applicants,
issued a public notice vide Notification No. 6/35/2025-DGTR dated 29th September 2025,
published in the Gazette of India, initiating the subject investigation in accordance with the
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Rules, to determine the existence, degree and effect of the alleged subsidisation and consequent
injury to the domestic industry, and to recommend the amount of countervailing duty which, if
levied, would be adequate to remove the injury to the domestic industry.

. The subject goods are already subject to anti-dumping duty. An anti-dumping investigation
concerning imports of "Jute Products” from Bangladesh and Nepal was initiated vide
Notification No. 14/19/2015-DGAD dated 21st October 2015, and definitive anti-dumping
duties were recommended vide final findings dated 20th October 2016, implemented by the
Ministry of Finance vide Notification No. 01/2017-Customs (ADD) dated 5th January 2017, as
amended by Notification No. 11/2017-Customs (ADD) dated 3rd April 2017. An anti-
circumvention investigation concerning imports of jute sacking cloth from Bangladesh was
initiated vide Notification No. 7/3/2018-DGAD dated 20th March 2018, and the final findings
dated 19th March 2019 recommending extension of the anti-dumping duty on jute sacking bags
to jute sacking cloth were implemented vide Notification No. 24/2019-Customs (ADD) dated
18th June 2019. Pursuant to a sunset review, continuation of the anti-dumping duty was
recommended vide Notification No. 7/09/2021-DGTR dated 30th September 2022, implemented
vide Notification No. 33/2022-Customs (ADD) dated 30th December 2022.

. A mid-term review of the anti-dumping duty so imposed, concerning imports of the subject
goods from Bangladesh and Nepal, was initiated vide Notification No. 7/11/2024-DGTR dated
30th June 2025. The final findings in the said mid-term review (Case No. AD (MTR)-02/2024)
have been issued on 25th June 2026, recommending re-quantified anti-dumping duties for the
remaining period of the duty imposed vide Notification No. 33/2022-Customs (ADD) dated 30th
December 2022. The period of investigation in the said mid-term review, that is, April 2024 to
March 2025, is the same as the period of investigation in the present investigation.

B. PROCEDURE

. The procedure described herein below has been followed with regard to the subject
investigation:

B.1. Initiation

i. The Authority, under the above Rules, received a written application from the applicants,
contending existence of subsidised imports and injury to the domestic industry on
imports of the product under consideration in India.

ii. The Authority notified both the Embassies of Bangladesh and Nepal, in India about the
receipt of the application before initiating the investigation in accordance with Rule 6(5).

iii. The Authority in terms of Article 13 of WTO Agreement on Subsidies and
Countervailing Measures (ASCM) provided opportunity to Government of Bangladesh
(“GoB”) and Government of Nepal (“GoN”) for pre-initiation consultations on 1%
September 2025. However, GoB and GoN did not participate in the said consultation
meetings offered.

iv. The Authority issued a public notice dated 29" Sept., 2025, published in the Gazette of
India, Extraordinary, initiating an anti-subsidy investigation concerning imports of the
subject goods originating in or exported from the subject countries.
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v. The Authority sent a copy of the initiation notification dated 29" Sept., 2025 to the
Embassies in India, the known producers and exporters from Bangladesh and Nepal,
known importers/users in India and other interested parties, as per the available
information. The interested parties were advised to provide relevant information in the
form and manner prescribed and make their submissions known in writing within the
prescribed time limit.

B.2. Circulation of non-confidential version of the application
The Authority provided a copy of the non-confidential version of the application to the
known producers/exporters in the subject countries and to the Embassies of Bangladesh
and Nepal in accordance with Rule 7(3) of the Rules supra.

B.3. Participation by Governments and Exporters of the Subject Countries
The Authority sent a questionnaire to the GoB and GoN, seeking relevant information in
the form and manner prescribed with regard to various schemes/programs where
countervailable benefit might have been conferred onto the Bangladeshi and Nepalese
producers/exporters of the product under consideration. The GoB filed a consolidated
response to the government questionnaire on 20th November 2025 and an additional
response on 24th November 2025, as recorded in Section F.3 below. The GoN did file a
guestionnaire response, however, that was at a very belated stage.
The Authority sent exporter’s questionnaire to the following producers/exporters to elicit
relevant information to the known producers/exporters in Bangladesh and Nepal, in

accordance with Rule 7(4) of the Rules.

S.N. | Producers/Exporters S.N. | Producers/Exporters
Bangladesh
1 Afzal Fibers 2 Alijan Jute Mills
3 Alina Jute Mills 4 Amin Jute Mills
5 | And Impex 6 | Asha Jute Industries
7 Aziz Fibres 8 Bagdad Dhaka
9 Bogra Jute Mills 10 | Daulatpur Jute
11 | Delta Jute Mills 12 | Glory Jute Ltd
13 | Golden Jute Mills 14 | Hasan Jute Mills
15 | Hazrat Shah Chandrapuri 16 | Jaman Jute Mills
17 | Janata Jute Mills 18 | Jatio Jute Mills
19 | Jessone Jute Industries 20 | Jobaida Karim Jute
21 | Joy Jule Mills 22 | Jute Textile
23 | Karnafully Jute 24 | Keraniganj Jute Fibres
25 | Khalishpur Jute 26 | Laxman Jute Mills
27 | M. M. Jute Fibre 28 | Mouna Jute Mills
29 | N. Abdul Malek 30 | Nabrun Jute Mills
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31 | Natore Jute Mills 32 | Nawhata Jute Mills
33 | Northern Jute Mtg 34 | Nowapara Jute Mills
35 | Partex Jute Mills 36 | Platinum Jubilee
37 | Poddar Agro Industries 38 | Pride Jute Mills
39 | Purabi Trading 40 | R. M. Jute Diversification
41 | Rabeyu Jute Mills 42 | Rajbari Jute Mills
43 | Ranu Agro Industries 44 | Reliance Jute Mills
45 | Roman Jute Mills 46 | Rupali Bangla
47 | S Jute Industries 48 | Sagar Jute Spinners
49 | Shah Ismail Gazi 50 | Shidlow Textile
51 | Sonali Ansh Industries 52 | Star Jute Mills
53 | The Crescent Jute 54 | Uttara Jute Fibres
Nepal
1 Ambika 2 Trans Trade Service
3 Asahi Overseas Traders 4 General Overseas Agency
5 Ashok Trading Concern 6 Ghorashyar Enterprises
7 Atlantic Trading Concern 8 Golchha Organization
9 B.K. International 10 | Greentex Enterprises
11 | Baba Enterprises 12 | Gupta Enterprises
13 | Balaju Enterprises 14 | Him Interntaional (P) Ltd
15 | Bhudeo Khadya Udyog 16 | Indra Trade Concern
17 | Bijaya Enterprises 18 | Jalnex Enterprises
19 | Sangam International Enterprises 20 | Binit Enterprises
21 | Khatu International 22 | Brighter Industries (P) Ltd
23 | Laxmi Concern 24 | Chhagan Mall Traders
25 | Madan Lal Chiranjibi Lal Chhyangle 26 | Mahesh Overseas Enterprises
Trade Links
27 | Diamond Nepal Enterprises 28 | Nepal United Company (P) Ltd
29 | Digo International (P) Ltd 30 | New Trade Centre
31 | Dugar Brothers & Sons 32 | Paban Overseas Concern
33 | Dugar Organization 34 | R &R Enterprises Pvt. Ltd
35 | Exportex Trading 36 | Rajshree Enterprises
37 | Gaurav Impex

iii. In response to the notification and the request for questionnaire response, following
producers/exporters filed questionnaire response and/or submissions:

SN | Producer/Exporter
Bangladesh

1 | AMJute
2 | Ahyan Jute Mills Limited
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3 | Alijan Jute Mills Limited
4 | Asha Jute Industries Limited
5 | Bogra Jute Mills Limited
6 | Ecotrade International
7 | Golden Jute Industries Limited
8 | Hasan Jute & Spinning Mills Ltd.
9 | Hasan Jute Mills Limited
10 | Jamuna Jute Industries
11 | Janata Jute Mills Limited
12 | Mirza Jute Mills Ltd.
13 | Mouna Jute Mills Ltd.
14 | Natore Jute Mills
15 | Nawhata Jute Mills Ltd.
16 | Oriental Jute Mills Ltd.
17 | Rahman Jute Mills Pvt. Ltd.
18 | Rajbari Jute Mills Limited
19 | Ranu Agro Industries Ltd.
20 | Sadat Jute Industries Limited
21 | Sagar Jute Spinning Mills Ltd.
22 | Sidlaw Textiles (Bangladesh) Limited
23 | Sonali Aansh Industries Limited
24 | Wahab Jute Mills Ltd.
Nepal
1 | Arihant Multi-Fibres Ltd.
2 | Baba Jute Mills Pvt. Ltd.
3 | Shree Pashupatinath Jute Mills Pvt. Ltd.
4 | Shree Raghupati Jute Mills Ltd.
5 | Swastik Jute Mills Pvt. Ltd.

iv. Considering the number of responding exporters/producers from the subject countries, the
Authority proposed sampling of producers from the subject countries, vide notification
dated 2" January 2026. After receiving comments from the interested parties, the
Authority notified the following sample, vide notification dated 10" February 2026. The
sample was determined on the basis of the largest percentage of the volume of exports to
India during the investigation period.

SN | Particulars
Bangladesh
1 Hasan Jute Mills Ltd. & Hasan Jute & Spinning Mills Ltd.
2 Janata Jute Mills Ltd. & Sadat Jute Industries Ltd.
3 Sagar Jute Spinning Mills Ltd. & Oriental Jute Mills Ltd.
Nepal
1 Arihant Multi-Fibres Ltd. & Shree Raghupati Jute Mills Ltd.
2 Swastik Jute Mills Pvt. Ltd.
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B.4. Participation by Importers/Users
i. Questionnaires were sent to the following known importers/ users/ associations of subject
goods in India calling for necessary information in accordance with the Rules.

SN | Importer SN | Importer

1 Ahmed Exports 2 | Alamin Enterprise

3 Ashim Kar & Industries Pvt. Ltd. 4 | B.G.Udyog

5 Bengal Jute & Bag Co. 6 | Bhagtara Jute Industries Pvt. Ltd.
7 Birla Corporation Ltd. 8 | Chamundi Explosives Pvt.

9 Chiranjilal Gourishanker & Co. 10 | Clifton Business Pvt. Ltd.

11 | Eskay International 12 | Golden Floor

13 | Grover International 14 | G.N.Commercial Company

15 | Gaba Overseas Pvt. Ltd. 16 | Gyaniram Agarwal & Company
17 | Industrial Associates 18 | Industrial Associates Jute Pvt.
19 | J.J.Patel and Brothers 20 | J.K.Sons & Company

21 | J.K.Sons Jute Company Pvt. Ltd. 22 | K.L.Jute Products Pvt. Ltd.

23 | Knap International 24 | Kosmic Hitech Motors Pvt. Ltd.
25 | Mohan Jute Ltd. 26 | Nav Durga

27 | Navin International 28 | Pacific Jute Ltd.

29 | Privi Exports Pvt. Ltd. 30 | R. Harilal & Company (Calcutta)
31 | Ramsaran & Sons 32 | Romy Enterprises

33 | Sarvamangla Pratishthan 34 | Satyam Impex

35 | Satyendra Packaging Pvt. Ltd. 36 | SDJ International

37 | Srijoni Impex 38 | Tuhin Kanz & Co.

39 | Unnati Overseas 40 | Veer International

41 | Vishwatma Commercial Pvt. Ltd. 42 | Yucon Overseas Pvt. Ltd.

ii. In response to the notification and the request for questionnaire response, none of the
importers or consumers filed questionnaire response and/or submissions.

iii.  Exporters, producers and other interested parties who have not responded to the Authority
nor supplied information relevant to this investigation, have been treated as non-
cooperative.

B.5. Period of Investigation (POI) and Injury Period
i.  The period of investigation for the purpose of the present investigation is April 2024 -

March 2025 (12 months). However, injury analysis covers the period 2021-22, 2022-23,
2023-24 and the POI.

B.6. Import Data
i.  Transaction-wise import data for the injury period, including the period of investigation,

was procured from the Directorate General of Systems and Data Management (DG
Systems) and relied upon
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B.7. Economic Interest Questionnaire

i.  The Authority issued an Economic Interest Questionnaire to the Embassy of the subject
countries, all the known exporters/producers, importers/users, and the domestic industry.
The responding producers/exporters have filed responses to the EIQ.

B.8. Oral Hearing

I. In accordance with Rule 7(6) of the Rules, the Authority provided an opportunity to the
interested parties to present their views orally in a public hearing held on 6™ March 2026.
The parties which presented their views in the oral hearing were requested to file written
submissions and rejoinder submissions thereafter.

B.9. Further Procedure

I.  The High Commission of Bangladesh, vide email dated 29th October 2025, requested
consultations under Article 13 of the ASCM. A consultation meeting with the
Government of Bangladesh was scheduled on 4th December 2025. Further, a meeting
was held with the Government of Bangladesh on 19th May, 2026. On the request of the
Embassy of Nepal, a consultation meeting with the Government of Nepal was held on
16th April 2026. The Government of Bangladesh filed a consolidated response to the
government questionnaire on 20th November 2025 and an additional response on 24th
November 2025. It also filed post-hearing written submissions on 11th March 2026 and
comments on the disclosure statement on 17th September 2026.

ii.  On examination of the injury information filed by the domestic industry, the Authority
sought clarification on the identity of the economic parameters and import data furnished
in the present investigation with those furnished in the mid-term review of the anti-
dumping duty, having regard to the difference in product scope. The domestic industry
filed its replies along with revised annexures, the non-confidential versions of which
were circulated to the interested parties.

iii.  In accordance with Rule 18 of the Rules, the Authority issued a disclosure statement on
10th September 2026 disclosing the essential facts under consideration and invited
comments of the interested parties within the time allowed. Comments on the disclosure
statement were received from the interested parties. The comments received have been
examined and addressed in these final findings to the extent they are relevant and
supported by evidence.

iv.  Exporters, producers and other interested parties who have not responded to the
Authority, or not supplied information relevant to the investigation, have been treated as
non-cooperating interested parties, and the Authority has recorded its findings in respect
of such parties on the basis of facts available, in terms of Rule 7(8) of the Rules.

v. In accordance with Rule 8, information provided by the interested parties on a
confidential basis was examined by the Authority with regard to the sufficiency of the
confidentiality claimed. On being satisfied, the Authority has accepted the confidentiality



118

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

Vi.

Vii.
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claims, wherever warranted, and such information has been considered as confidential
and not disclosed to other interested parties. Wherever possible, parties providing
information on confidential basis were directed to provide a non-confidential summary
of the information filed on confidential basis.

In accordance with Rule 9, the Authority conducted verification of the data provided by
the applicant and other interested parties to the extent considered necessary for the
present proceedings. The Authority has considered the verified data of the interested
parties in its analysis in the present case.

The Authority calculated the non-injurious price (“NIP”) for the product under
consideration so as to ascertain whether duties lower than the subsidy margin would be
sufficient to remedy the injury being suffered by the applicant. The NIP has been
calculated based on the optimum cost of production and cost to produce and sell the
domestic like article in India, based on the information furnished by the applicant and
having regard to the Generally Accepted Accounting Principles (“GAAP”).

The submissions made by the interested parties during the course of the investigation, to
the extent supported by evidence and considered relevant to the investigation, have been
appropriately considered by the Authority in these final findings.

***in these final findings represents information furnished by an interested party on
confidential basis and so considered by the Authority under the Rules.

The exchange rate adopted by the Authority for the subject investigation is 1 US$ = Rs.
85.43, being the average of the exchange rates notified by the Central Board of Indirect
Taxes and Customs under Section 14 of the Customs Act, 1962 for conversion of the
value of imported goods, in force during the POIl. The same rate has been applied
throughout this disclosure statement.

C. PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE

C.1 Views of the producers/exporters and other interested parties

8. The other interested parties have made the following submissions with regard to product under
consideration and like article:

Scope of the product under consideration is clearly understood from paragraphs 5 and 7
of the initiation notification, which identifies jute yarn/twine, jute sacking bags and cloth,
and jute hessian bags and fabrics to be part of the scope and products in paragraph 7 to
be outside of the scope.

“Diversified jute products” under the Jute Act, 2017 does not lay down an exhaustive
definition and provides the GoB the power to include or exclude items within the scope
of the PUC, through delegated legislation.

Exporters/producers from Nepal are not subject to the laws and regulations of the GoB
and therefore the definition of “diversified jute products” and any notifications issued by
the GoB do not have any relevance to Nepal.

Definition of the PUC is required to be determined by the Authority, and no foreign
government shall be granted the power to prescribe the scope of the PUC.
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v. Incorporating Article 2(9) of the Jute Act 2017 into the definition of the PUC would
create inconsistency and confusion in the scope of the PUC since “diversified jute
products” which covers “carpet backing cloth, and geo-textiles”, which have been
excluded in Paragraph 7 of the initiation notification.

vi.  Present countervailing duty investigation expands the scope of the PUC to beyond that
considered in the mid-term review investigation.

vii.  Despite the product scope being broader in the present investigation than the mid-term
review investigation, the data is identical and hence is fundamentally inconsistent with
the principles governing trade remedy investigations.

viii.  The Government of Bangladesh could specify the jute yarn count and exclude goods
below a minimum jute content in the present investigation through delegated legislation.

ix.  Scope of the PUC is broader than that of the mid-term review inasmuch as it includes
diversified jute products as defined under Article 2(9) of the Bangladesh Jute Act, 2017
and jute products containing mineral or vegetable oil, and yet the production, sales, and
import data furnished for both proceedings is identical.

X.  Reliance has been placed on WTO Panel and Appellate Body reports concerning the
consistency of the domestic industry and injury data with the product scope.

Xi.  Domestic industry’s claims of like article and detailed examination of product
characteristics, manufacturing processes, quality parameters and end uses is required.
xii. ~ PCN must be designed with reference to the specific characteristics of the product under

consideration in the present investigation and should not group products with
significantly different cost structures, technical specifications, or pricing patterns.

C.2 Views of the domestic industry

The domestic industry has made the following submissions with regard to product under
consideration and like article:

i.  Product under consideration is “Jute Products”, comprising jute yarn/twine (single,
multiple folded or cabled), jute hessian fabrics and bags, and jute sacking cloth and bags.

ii.  The scope of the PUC also covers the subject goods when imported as jute products
containing mineral or vegetable oil and when imported as “diversified jute products”, as
notified and described under Jute Act 2017.

iii.  Reference to the definition of the scope of the PUC in Bangladeshi law is merely a
clarificatory description, which further states that the PUC also includes the subject
goods “when imported as” certain products.

iv.  Clarification is made with reference to imports originating in or exported from
Bangladesh and cannot be construed as requiring Nepalese exporters to adhere to or
comply with Bangladeshi law.

v.  Clarification is to ensure that the scope of the PUC appropriately captures relevant forms
of subject goods imported from Bangladesh without imposing any obligation on
exporters from Nepal under Bangladeshi legal provisions.
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Xiv.

XV.

XVI.

Scope of the PUC specifically excludes blanket, decorative fabrics, floor coverings, hand
& shopping bags, handicrafts, carpet backing cloth, geo-textiles and other gift novelty
items.

The PUC is classifiable under Chapters 53 and 63 of the Customs Tariff Act, 1975,
including tariff headings 53071010, 53072000, 53101012, 53101013 and 63051040. The
customs classification is indicative only and does not restrict the scope of the PUC.

The subject goods imported from Bangladesh and Nepal are identical to the goods
produced by the domestic industry in physical characteristics, production process,
quality, specifications, end-uses, pricing and channels of distribution. The domestic
product is technically and commercially substitutable with the imported goods, and
consumers use them interchangeably and accordingly the goods produced by the
domestic industry constitute a like article to the subject goods within the meaning of the
Rules.

PCN methodology adopted in the ongoing mid-term review [No. 7/11/2024-DGTR]
should also be adopted for the purpose of the present investigation. Accordingly, the
applicant companies have submitted information in accordance with the said notification.
Assertion of broadening of scope of PUC is incorrect and present investigation merely
provides necessary clarification regarding the forms in which subject goods are
imported.

Vegetable oil and JB oil are used as inputs in the production of the subject goods, as also
acknowledged by the exporters in their submissions in the parallel MTR investigation.
Goods imported as oil-treated variants continue to remain within the scope of the PUC. It
is therefore expressly clarified that jute goods treated with vegetable oil or mineral oil
fall within the ambit of the subject goods.

Transactions being made with, as an example, ‘VOT’ in the description means
“vegetable oil treated”, which is simply a description of the jute product itself. The
example above shows where ‘VOT’ is added to describe jute sacking bags. The domestic
industry also produces jute goods with vegetable oils, and therefore such additions to the
description do not make it a different product.

Notification issued by the Government of Bangladesh defines diversified jute goods from
which it is evident that hessian, sacking, and jute yarn qualify as diversified jute goods
where the prescribed minimum jute content is met (currently 50%). It is clarified that
such products, being essentially the same as the core PUC, remain within scope where
they are “imported as” diversified jute products.

Reference to diversified jute products does not expand the scope of the PUC but merely
ensures that the subject goods, when presented or classified under alternate descriptions
or forms, are appropriately captured within the scope of the investigation.

The intent of the clarification of PUC is only to ensure that the scope of the PUC
appropriately captures the relevant forms in which the subject goods are imported from
Bangladesh, and not to impose any obligation on exporters from Nepal under
Bangladeshi legal provisions.
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C.3 Examination by the Authority

10. The product under consideration, as defined in the initiation notification, is "Jute products"”
comprising of jute yarn/twine (single, multiple folded, or cabled), jute sacking bags and cloth,
and jute hessian bags and fabrics. The scope of the product under consideration also covers the
subject goods when imported as jute products containing mineral oil or vegetable oil, and as
"diversified jute product™ as defined by the Government of Bangladesh under Article 2(9) of the
Jute Act, 2017. The product scope specifically excludes blanket, decorative fabrics, floor
coverings, hand and shopping bags, handicrafts, carpet backing cloth, geo-textiles and other gift
novelty items.

11. The product under consideration is classifiable under Chapters 53 and 63 of the Customs Tariff
Act, 1975 under headings 5307, 5310 and 6305, jute twine also being classifiable under heading
5607. The customs classifications are indicative only and are in no way binding on the scope of
the present investigation.

12. As regards the contention of the producers/exporters from Nepal, the Authority notes that the
reference to "diversified jute product™ as defined under Article 2(9) of the Bangladesh Jute Act,
2017 is a clarificatory description intended to capture the forms and descriptions under which
the subject goods are imported from Bangladesh, having regard to the categorisation adopted by
the Government of Bangladesh for its own fiscal and regulatory purposes. The said reference
does not enlarge the scope of the product under consideration beyond jute yarn/twine, jute
sacking bags and cloth, and jute hessian bags and fabrics, and does not impose any obligation
upon the producers/exporters from Nepal under the laws of Bangladesh. The goods expressly
excluded under the initiation notification, including carpet backing cloth and geo-textiles,
remain excluded irrespective of their treatment under the laws of Bangladesh. The apprehension
of the producers/exporters from Nepal is therefore misplaced.

13. As regards the PCN methodology, the Authority notes that the PCN methodology notified in the
mid-term review investigation No. 7/11/2024-DGTR, in respect of jute yarn/twine, has been
adopted for the present investigation, and the interested parties have filed their information
accordingly.

Type 1st Digit Weight of Yarn 2nd Digit for weight
of for type of of yarn
Yarn yarn
Upto 14 LBS A
More than 14 LBS and upto 20 LBS B
Sacking 1 More than 20 LBS and upto 24 LBS C
More than 24 LBS and upto 28 LBS D
More than 28 LBS E
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Upto 8 LBS

Hessian 2 More than 8 LBS and upto 12 LBS

More than 12 LBS and upto 16 LBS

More than 16 LBS and upto 20 LBS

More than 20 LBS and upto 24 LBS

More than 24 LBS and upto 28 LBS

Upto 8 LBS

More than 8 LBS and upto 12 LBS

More than 12 LBS and upto 16 LBS
CB 3

More than 16 LBS and upto 20 LBS

More than 20 LBS and upto 24 LBS

More than 24 LBS and upto 28 LBS

Upto 8 LBS

More than 8 LBS and upto 12 LBS

More than 12 LBS and upto 16 LBS

CRT/CRX 4
More than 16 LBS and upto 20 LBS

More than 20 LBS and upto 24 LBS

More than 24 LBS and upto 28 LBS

Upto 8 LBS

More than 8 LBS and upto 12 LBS

More than 12 LBS and upto 16 LBS

CRM 5
More than 16 LBS and upto 20 LBS

More than 20 LBS and upto 24 LBS

mlm|oolo|lwm|>»| M| m|Oo|loOo|l@| > m|olo|lw|>| | m|a|loOo|lw| >

More than 24 LBS and upto 28 LBS

14. The subject goods produced by the domestic industry and the subject goods imported from the
subject countries are comparable in terms of physical and chemical characteristics,
manufacturing process and technology, functions and uses, product specifications, pricing,
distribution and marketing, and tariff classification. No interested party has placed on record any
evidence of material differences between the imported subject goods and the goods produced by
the domestic industry. The two are technically and commercially substitutable and the
consumers use the two interchangeably. The Authority holds that the subject goods produced by
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the domestic industry are like article to the product under consideration imported from the
subject countries, within the meaning of Rule 2(ca) of the Rules.

D. DOMESTIC INDUSTRY AND STANDING

D.1 Views of the producers/exporters and other interested parties

15. The other interested parties have made the following submissions with regard to scope of
domestic industry and standing:

i.  Applicants have considered domestic consumption of jute goods as published by the
office of the jute commissioner to determine total Indian production.

ii.  Applicants do not account for at least 25% of the total domestic production of the like
product in India and have sought to justify their standing by providing a convoluted
methodology for considering domestic consumption as total domestic production.

iii.  Authority must adopt the total domestic production as is and determine the share of the
domestic industry’s production based on this total domestic production.

iv.  Inconsistent data has been relied upon, where total production has been considered for
earlier years, however, domestic consumption has been used for the POI. Such
inconsistency undermines the standing of the domestic industry.

V.  Neither the CVD Rules nor the ASCM permit the Authority to consider only production
meant for domestic consumption as the total domestic production for the purposes of
determining standing of the domestic industry.

vi.  Authority must verify the production details provided by each of the applicant companies
and determine whether such companies fulfil the requirements of standing.

vii.  Reliance has been placed on the report of the WTO Panel in EC - Salmon (Norway)
(WT/DS337/R, paragraph 7.115) to submit that any enterprise producing any form of the
like product should be considered a producer of the like product and part of the domestic
industry

viii.  Standing claim of the applicants’ rest on aggregated or indexed information without
disclosure of the underlying figures or methodology and in the absence of meaningful
non-confidential summaries the interested parties are unable to test the claimed
production shares or the extent of support. The claim requires strict verification by the
Authority on the basis of disclosed and testable data.

D.2 Views of the domestic industry

16. The domestic industry has made the following submissions with regard to scope of domestic
industry and standing:

I. The application was filed by IJIMA and AP Mesta Twine Mills Association with the
following applicant companies:
a. Bowreah Jute Mills Pvt. Ltd.
b. Caledonian Jute & Industries Ltd
c. Cheviot Company Ltd.
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Gloster Ltd.

Hoogly Infrastructure Pvt. Ltd.
Ludlow Jute & Specialities Ltd.
The Naihati Jute Mills Co. Ltd.
Neelam Jute Co. Ltd.

S@ - oo

. Application was supported by 11 producers of one of the applicant associations, IJIMA.
iii. Applicant companies are not importers of the subject goods nor are related to

exporters/importers thereof from the subject countries. Production by the applicant
companies constitute a major proportion of total domestic production. Thus, applicant
companies constitute eligible domestic industry, and standing is met, as per the Rules.
Production figures reported by the Jute Commissioner have not been relied upon for the
purposes of determining total Indian production as this data includes export volumes.
Domestic consumption figures reported by the Jute Commissioner are significantly lower
than the actual total consumption, indicating that imports are not captured therein and
that such figures reflect only domestically produced goods.

Even if the production data as reported by the Jute Commissioner is taken into account,
the requirements relating to standing remain duly satisfied.

D.3 Examination by the Authority

17. The application has been filed by IJMA and AJMA on behalf of the domestic producers of the
subject goods. The following eight producers have participated as applicant domestic producers
and furnished injury information. Their production, as a share of total Indian production during
the period of investigation is as under:

SN

Particulars

Volume (MT)

Share in production

(%)

Production by applicant
producers

Bowreah Jute Mills Private
Limited

*k*k

*k*k

Caledonian Jute & Industries
Ltd

*x*k

*k*k

Cheviot Company Limited

*k*k

*k*k

Gloster Limited

*k*k

*k*k

Hooghly Infrastructure Private
Limited

*x*k

*k*k

Ludlow Jute & Specialities
Limited

*k*k

*k*k

The Naihati Jute Mills Co.
Limited

*k*k

*k*k

Neelam Jute Co. Limited

*x*k

*k*k

Total Production of
applicant producers

2,71,448

26.03%




18.

19.
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B Production of supporting
producers
1 | Bally Jute Companies *kk *kek
2 | Anglo India Jute & Textile Fhk ey
3 | Budge Budge Company *okk Xk
4 | Birla Corporation Hokk ey
5 | Ambica Jute Mills Hkk ey
6 | Kamarhatty Company *kk *ekk
7 | Jagatdal Jute & Indus Hkk ey
8 | Mahadeo Jute & Indus Hokk ey
9 | Calcutta Jute Manufacturing *xx *xx
10 | The Hooghly Mills Co Ltd *Hx Fox
11 | Vijai Shree Pvt Ltd. = ey
Total production of 1,72,860 16.57%
Supporting Producers
Cc Production of other domestic 5,95,223 57.07%
producers
D Total Indian production 10,43,000 100.00%

The applicant producers accounted for 26.3% of total Indian production of the subject goods
during the period of investigation as per the revised statement, which adopts a total Indian
production of 10,43,000 MT consistent with the production published by the Office of the Jute
Commissioner and incorporates hessian bags. The applicant producers together with the
supporting producers accounted for 43% of total Indian production. The standing is computed
on the basis of production and not consumption, and the contention of the producers/exporters
that the applicants adopted consumption as production, and that standing was accordingly not
established, therefore no longer survives on the revised record. The share of the applicant
producers being above 25% of total Indian production, and the application being supported by
producers accounting for a further 17%, the requirement of standing is satisfied. No domestic
producer has opposed the application. The producers supporting the application therefore
account for more than 50% of the production of the producers expressing support for or
opposition to the application and for not less than 25% of the total Indian production of the like
article.

The applicant producers have not imported the subject goods, and that they are not related to any
exporter or producer of the subject goods in the subject countries or to any importer of the
subject goods in India. The volumes of production of the applicant producers, of the supporters
and of the other Indian producers have been disclosed in absolute terms, and the production of
the applicant producers has been examined with reference to their financial information; the
demand of the producers/exporters for verification of standing thus stands addressed. On the
basis of the information on record, the Authority holds that the production of the applicant



126

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

producers constitutes a major proportion of the total domestic production of the like article, that
the applicant producers constitute the domestic industry within the meaning of Rule 2(b) of the
Rules, and that the application satisfied the requirements of Rule 6(3) of the Rules at the time of
initiation.

E. CONFIDENTIALITY

E.1 Views of the producers/exporters and other interested parties

20. The other interested parties made the following submissions on confidentiality:

Vi.

Excessive confidentiality has been claimed by the domestic industry. Key information
relating to production, sales, costs, pricing, and profitability has been disclosed only in
indexed or aggregated form without meaningful non-confidential summaries. Such
disclosure is stated to prevent understanding of the underlying data and methodology and
restrict the ability to verify and respond to the allegations, thereby affecting transparency
and the right of defence.

Complete questionnaire responses have been filed, and no deficiencies have been
identified.

Interested parties have cooperated with the Authority in its entirety and have submitted
all relevant information.

Confidentiality claims are in accordance with the Rules and are supported by meaningful
non-confidential summaries.

Several annexures filed by the domestic industry, in particular the list of jute mills
claimed to be located in Export Processing Zones and Economic Zones (Annexures 3
and 4 to the written submissions of the domestic industry), have not been adequately
disclosed in the non-confidential version.

Questionnaires of the producers/exporters from Nepal comply with Rule 8 of the Rules
and Trade Notice No. 10/2018, that the right to claim confidentiality belongs to the
supplier of the information as recognised by the Supreme Court in Union of India
Meghmani Organics Ltd., and that the confidentiality comments filed by the applicants
deserve to be disregarded; a point-wise reply to the said comments has also been
furnished.

E.2 Views of the domestic industry

21. The domestic industry made the following submissions with regard to confidentiality:

All volume parameters have been disclosed, while value parameters have been provided
in indexed form, in accordance with the established practice of the Authority. The same
approach has been consistently adopted in the parallel ADD investigation as well as in
the most recent final findings of the sunset review investigation.

Respondents are required to comply with the prescribed standards for confidentiality,
including provision of meaningful non-confidential summaries. In the event of non-
compliance, the Authority is not obligated to seek additional information or clarifications
and may, in accordance with the Rules, disregard or reject such responses.
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iii.  Majority of the responding exporters claimed the details of the goods being produced by
them as confidential, depriving the domestic industry of an opportunity to make
meaningful comments.

iv. Jamuna Jute Industries disclosed only Rahman Jute Mills as a related party, however,
online research showed that there existed multiple other related parties, some engaged in
the production of the raw material of the subject goods, which were not disclosed by the
exporter.

v.  While the documents itself may be confidential, names of the documents provided to the
Authority as sample export sales documents cannot be confidential.

vi.  Jamuna Jute Industries and Rahman Jute Mills have claimed Formats C and D as entirely
confidential and have not provided a meaningful summary, depriving the domestic
industry of the opportunity to make any effective comments.

E.3 Examination by the Authority

22. The Authority has examined the confidentiality claims of the interested parties. Information
which is by nature confidential, or which has been furnished on confidential basis with good
cause shown, has been treated as confidential in terms of Rule 8 of the Rules. The parties
furnishing information on confidential basis were required to file non-confidential summaries in
sufficient detail to permit a reasonable understanding of the substance of the information. The
Authority notes that the confidentiality claims of the parties, including the domestic industry and
the responding producers/exporters, have been accepted and that the non-confidential versions
filed by the parties have been placed in the public file and exchanged among the interested
parties.

23. Insofar as the third-party market intelligence relied upon by the domestic industry in respect of
the location of jute mills in zones in Bangladesh is concerned, the substance of the claim,
namely the existence of jute enterprises in the zones as reflected in the published BEPZA
Annual Report and on the official websites of BEPZA and BEZA, is available in the non-
confidential record and the interested parties have had adequate opportunity to respond thereto.

F. MISCELLANEOUS SUBMISSIONS

F.1 Views of other interested parties
24. The other interested parties have made the following submissions:

i.  Same sample as ADD investigation should be adopted, since POI also is the same in both
investigations.

ii. Present sample not reflective of prevailing conditions of producers/exporters in
Bangladesh as a whole, as sampled producers/exporters attract NIL ADD on jute
products and have an advantage to export higher volumes as compared to others.
Therefore, a sample based on largest export volume gets skewed.

iii.  Sampling approach that excludes largest cooperating exporters at this stage creates
avoidable procedural inefficiency and prejudice.
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Xiil.

Xiv.

XV.

XVi.

XVil.

Under the WTO SCM Agreement, any exporter subject to a definitive CVD but was not
actually investigated is entitled to an expedited review for an individual duty. To ensure
efficiency and due process, principal cooperating exporters should be included in the
sample at the stage of investigation, rather than deferring till a post-imposition review.
Only three groups of exporters have been selected from Bangladesh in the sample size,
out of 24 cooperating exporters. All exporters/producers have submitted complete and
timely responses and excluding them would be contrary to natural justice and procedural
fairness, especially since individual examination remains feasible.

In contrast, 3 exporters out of 5 cooperating exporters from Nepal have been proposed to
be selected in the sample.

Sampling should be proportionate to (i) number of cooperating exporters and, (ii) their
export volumes during the POI, to reflect dominant trade flows.

Only 3 out of 24 exporters being selected in the sample from Bangladesh, while 2 out of
5 exporters have been selected from Nepal, is prima facie disproportionate and not
representative.

Authority is requested to expand to include largest cooperating exporters from
Bangladesh by POI export volume and thus, increase the sample size to at least 10
producers.

Sampling in CVD investigation is legally impermissible, as neither the CVD Rules nor
the WTO SCM Agreement provide for sampling in an original investigation.

Reliance on Rule 23A is misconceived since it applies only to review proceedings and
new shipper cases. This renders the sampling exercise ultra vires the CVD Rules and
requires individual subsidy and injury margins to be determined for all cooperating
exporters.

Assuming that sampling may be legally undertaken it is unwarranted, since only five
Nepalese exporters and two subsidy schemes are involved, individual examination would
not be burdensome.

In the parallel MTR investigation, the Authority has not sampled producers/exporters
from Nepal. Verification of all exporters from Nepal can be efficiently undertaken
alongside the ongoing ADD MTR without additional administrative or logistical
constraints.

Even if sampling in a CVD investigation is assumed to be derived from ADD practice,
corresponding principle of granting individual margins must also apply, as only 2
exporters remain outside the sample. Individual subsidy and injury margins should be
determined for them and shouldn’t affect the timely completion of the investigation.

Cash grant on exports under Programme No. 8 of Bangladesh cannot be countervailed, as
the same exports are already under examination in the parallel anti-dumping mid-term
review covering the same period of investigation and any impact of such grants is
already reflected in the export price and dumping margin.

Imposition of countervailing duty on the cash grant programme alongside anti-dumping
measures would amount to addressing the same situation of dumping or export
subsidisation twice and would be contrary to the proviso to Section 9B(1)(a) of the Act.
Nepal is a least developed country covered under Article 27.2(a) read with Annex VII of
the ASCM and, therefore, the prohibition on export subsidies under Article 3.1(a) does
not apply to Nepal.
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xviii.  In view of the special and differential treatment available under Article 27 of the ASCM,
countervailing measures against export subsidies maintained by Nepal are impermissible
and the investigation, insofar as Nepal is concerned, ought to be terminated.

Xix.  Export competitiveness under Article 27.6 of the ASCM can be established only through
notification by the developing country member concerned or computation by the WTO
Secretariat; no such notification or computation exists in respect of Nepal and, in any
event, Article 27.5 provides Annex VIl Members an eight-year phase-out period.

xx.  The Government of Bangladesh has justified its cash incentive schemes under Article 27
of the ASCM.

xxi.  References to past proceedings, consultations, general market conditions, or allegations
relating to circumvention and routing do not establish the existence of countervailable
subsidies, and such allegations are unsubstantiated and speculative.

xXii.  Any determination of subsidisation must be based on examination of financial
contribution, benefit and specificity on the basis of current-period evidence.

F.2. Views of the Domestic Industry

25. The domestic industry has made the following submission:

I.  The domestic industry has accepted the Authority’s decision of sampling and to
determine the subsidy margins for non-sampled cooperating exporters on the basis of the
margins established for the sampled producers.

ii.  The GoB has not filed a response to the government questionnaire and has only made a
presentation at the oral hearing which was not circulated or placed on record at any
point.

iii. The response of the GoN was filed on 9™ January 2026, much after the prescribed
deadline of 24™ November 2025. The same was circulated to all interested parties on a
much later stage, 5" March 2026, a day before the scheduled oral hearing.

iv.  The special and differential treatment under Article 27 is neither unconditional nor
indefinite and that the sustained and significant exports of jute products from Bangladesh
demonstrate export competitiveness within the meaning of Article 27.6, making
continued export subsidisation a conscious policy choice.

F.3. Examination by the Authority

F.3.1. Response of the Government of Bangladesh and treatment of the response of the
Government of Nepal

26. The Authority notes that the Government of Bangladesh filed a consolidated response to the
government questionnaire on 20th November 2025 and an additional response on 24th
November 2025. The said response and submissions have been taken on record and examined in
these final findings. The response sets out the position of the Government of Bangladesh on the
nature of the alleged programmes, the administering authorities and the legal instruments,
including SRO No. 304 dated 5th November 2023 and the schedule of rates of export incentive
issued by Bangladesh Bank. The Government of Bangladesh has stated that exporter-specific
disbursement data is not maintained by it and would be furnished by the responding exporters.
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The Authority has therefore recorded its findings in respect of the programmes of the
Government of Bangladesh on the basis of the response of the Government of Bangladesh, the
information furnished by the applicants and the information furnished by the responding
producers/exporters from Bangladesh, and on the basis of facts available in terms of Rule 7(8) of
the Rules to the extent the necessary information is not available on record. The disclosure
statement had recorded that the Government of Bangladesh had not filed a response to the
questionnaire. The response, which was not on the record of the investigation at that stage, has
since been placed on record, and the statement in the disclosure statement stands corrected
accordingly. Since the response does not alter any essential fact under consideration or any
determination made in the disclosure statement, no fresh disclosure under Rule 18 of the Rules
read with Article 12.8 of the ASCM was called for.

As regards the response of the Government of Nepal, the Authority notes that the response was
filed on 9th January 2026, beyond the prescribed time limit. However, having regard to the fact
that the response was filed before the oral hearing and substantially before the determinations
herein, that the Government of Nepal is the authority administering the programmes under
examination, and that acceptance of the response enables determinations on a more complete
factual footing, the Authority has taken the response of the Government of Nepal on record and
has examined it along with the other evidence on record.

F.3.2 Double remedy

The Authority notes that Section 9B(1)(a) of the Act does not bar the initiation or conduct of a
countervailing duty investigation in respect of goods which are subject to anti-dumping duty.
The provision addresses the manner of imposition of duties, so as to ensure that no article is
subjected to both countervailing duty and anti-dumping duty to compensate for the same
situation of dumping or export subsidisation. The subsidy determination in the present
investigation has been made independently, on the basis of the information relating to the
subsidy programmes, and is distinct from the determination of dumping in the mid-term review.
Of the programmes countervailed herein, Programme 8 of the Government of Bangladesh and
Programme 1 of the Government of Nepal are contingent upon export performance and operate
upon the export price of the subject goods; Programme 10 of Bangladesh and Programme 2 of
Nepal are not contingent upon export performance and are not remedied by the anti-dumping
duty. The anti-dumping duty on the subject goods, under Notification No. 33/2022-Customs
(ADD) dated 30th December 2022 and as recommended for re-quantification in the mid-term
review for the same period of investigation, is expressed as a fixed amount per metric tonne by
producer and product type. The Authority has accordingly determined the countervailing duty
for each producer/exporter in two components, the component attributable to the export
contingent programme and the component attributable to the tax concession, and has considered
it appropriate, in order to ensure that the same situation of export subsidisation is not
compensated twice, that the anti-dumping duty continue to be collected in full and that the
export subsidy component of the countervailing duty be collected only to the extent that it
exceeds the anti-dumping duty leviable on the same consignment, the tax concession component
being collected in full. The manner in which this is to be given effect is given below in the
recommendation.
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F.3.3 Claims based on the status of the subject countries as least developed countries.

The Authority notes that the exemption of least developed country members from the
prohibition of Article 3.1(a) of the ASCM under Article 27.2(a) operates in respect of the
prohibition and the remedies under Part 1l of the ASCM. It does not immunise subsidised
imports from countervailing action under Part VV of the ASCM and Section 9 of the Act, where
the subsidies are otherwise countervailable and are causing injury to the domestic industry.
Article 27.10 of the ASCM provides, in respect of developing country members, higher de
minimis and negligibility thresholds for the purposes of countervailing duty investigations. The
imports from each of the subject countries are individually far above the negligibility threshold,
and the subsidy margins determined for the sampled producers/exporters, is above the applicable
de minimis level. The question whether Bangladesh or Nepal has attained export
competitiveness under Article 27.6 is accordingly not determinative of the maintainability of the
present countervailing action, and the request for termination on this ground is not acceded to.

F.3.4 Sampling

The submissions on sampling were examined by the Authority at the time of confirmation of the
sample vide notice dated 10th February 2026. The Authority reiterates that although the Anti-
subsidy Rules do not expressly provide for sampling in an original countervailing duty
investigation, Rule 23A(3) of the Rules recognises, by necessary implication, a situation in
which original countervailing duties are determined for a limited set of producers/exporters, and
cooperative producers/exporters not originally investigated are extended the duty determined for
the examined producers. A countervailing duty investigation is scheme-centric and evidentiary-
intensive, involving examination of the existence, nature and specificity of subsidy programmes,
government measures, financial contributions, benefit and allocation. Individual examination of
all cooperating producers/exporters would not have been feasible within the statutory time
limits.

The Authority limited detailed examination to the producers/exporters accounting for the largest
representative share of exports, selected three groups from Bangladesh and two groups from
Nepal, invited and considered comments of the interested parties, and confirmed the sample.
The selection of producers attracting nil anti-dumping duty ensures that the data examined is
unaffected by the imposition of anti-dumping duties and provides a reliable basis for assessing
subsidisation. Non-sampled cooperating producers/exporters are not denied due process, as they
are accorded a duty based on the sampled producers, which would have been absent had
complete responses not been filed.

The request of the producers/exporters from Nepal for individual margins for all five
participating producers, notwithstanding the confirmed sample, is not acceded to for the same
reasons. The request of the producers/exporters from Bangladesh that the Authority retain
flexibility to replace a sampled producer/exporter in the event of withdrawal or non-cooperation
is noted; no such occasion has arisen.
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G.SUBSIDY AND SUBSIDY MARGIN
G.1 Subsidy programmes alleged in the application

The applicants alleged that the producers/exporters of the subject goods in the subject countries
have benefitted from the following programmes of the Government of Bangladesh (GOB) and
the Government of Nepal (GON):

Bangladesh:

(1) Exemption from Dividend Tax

(2) Provision of Electricity at Less than Adequate Remuneration

(3) Accelerated Depreciation

(4) Ten-year Tax Holiday

(5) Exemption of duty on import of raw material, construction material etc.
(6) Exemption of Stamp Duty and land registration fee

(7) Exemption of VAT on utilities consumed inside the zone

(8) Cash Grants on export of jute products

(9) Exemption from Import Duty and VAT on importation of capital machinery and spares for
100% export-oriented enterprises

(10) Preferential tax rate for companies in the jute industry

(11) Export Credit Facilities

(12) Various policies under the National Jute Policy, 2018

Nepal:
(1) Cash Grants on export of jute products
(2) Tax Subsidies for jute industries

G.2 Views of the Governments of the subject countries, producers/exporters and other
interested parties

The other interested parties have made the following submissions with regard to determination
of subsidy and subsidy margin:

I.  Mere existence of an export incentive or tax incentive scheme does not establish a
countervailable subsidy; the investigating authority must separately establish financial
contribution, benefit and specificity.

ii.  The Bangladesh export incentive scheme is a broad-based export promotion measure
available across numerous export sectors and is not limited to producers or exporters of
jute products.

iii.  Participation by jute exporters in a programme that is available to multiple sectors does
not render the programme specific to the jute industry.

iv.  The process for obtaining incentives under the Bangladesh export incentive scheme is
documentation-based, requiring export-related documents and proof of realization of
export proceeds through banking channels.
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v.  The administration of the Bangladesh export incentive scheme is rules-based and non-
discretionary, involving no negotiated benefits, discretionary approvals or enterprise-
specific allocation.

vi.  Incentive rates under the Bangladesh export incentive programme have been periodically
revised as part of broader fiscal, macroeconomic and trade policy considerations,
reflecting its nature as a general export promotion measure.

vii.  Any receipts under the Bangladesh export incentive programme are transparently
reflected in audited financial statements and are subject to statutory audit requirements.

viii.  The allegation that exporters receive a 100% exemption from import duty and VAT on
capital machinery is factually incorrect, as the applicable framework provides for
concessional duty treatment rather than total exemption.

ix.  Documentary evidence placed on record demonstrates that customs duties were assessed
and paid on imports of capital machinery, contradicting the allegation of complete duty
exemption.

X.  The tariff treatment applicable to capital machinery imports forms part of the general
customs regime applicable across industries and is not specific to the jute sector.

xi.  The alleged preferential corporate tax rate applicable to jute manufacturers arises from a
statutory provision forming part of Bangladesh's fiscal policy framework and not from a
discretionary subsidy programme.

xii. ~ The corporate tax measure applies uniformly across eligible enterprises engaged in jute
manufacturing and is not contingent upon export performance, export earnings or export
orientation.

xiii. ~ No methodology has been demonstrated linking the alleged tax benefit to exports of the
product under consideration or quantifying any export-related advantage accruing during
the POLI.

xiv.  Export credit facilities such as pre-shipment and post-shipment credit are banking
instruments that become relevant only when an exporter actually contracts such
financing through a commercial bank.

Xv.  The existence of export financing or refinance schemes within the banking system does
not by itself demonstrate receipt of a financial contribution or benefit by an exporter.

xvi.  The Bangladesh respondents submitted that they had not availed any export-linked
financing, refinance-backed credit, pre-shipment credit or post-shipment financing
during the POI, and therefore no benefit could be attributed under the alleged
programme.

xvii.  The National Jute Policy is a general sectoral policy framework intended to promote
development, sustainability and competitiveness of the jute sector and does not itself
constitute a financial contribution.

xviii. ~ No specific implementing measure, programme notification or governmental action
under the National Jute Policy has been identified as conferring a measurable benefit
upon exporters of the PUC.

xix.  The alleged Nepal export subsidy programme has been non-operational since October
2022, with no budgetary allocations or disbursements made thereafter, and the
Government of Nepal has formally repealed the programme.
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XX.

XXI.

XXii.

XXiil.

XXIiV.

XXV.

XXVI.

XXVil.

XXViil.

XXIX.

XXX.

The Nepal income tax concession is available to all qualifying "special industries™ based
on objective criteria such as the number of Nepali citizens employed, applies
automatically without discretion, is horizontal in application, and is therefore not specific
to the jute industry.

Bangladeshi producers/exporters’ factories are located outside any Export Processing
Zone or Economic Zone as certified by the local authorities, and the certifications are on
record.

Cash incentive cannot be countervailed in view of Section 9B(1)(a) of the Act and
Article VI:5 of the GATT 1994,

Subsidy rate should be computed on a constructed CIF denominator.

No applications are being accepted under the Programme 1 by the Govt. of Nepal for 24-
25 and decided to repeal the program for providing subsidies on exports whereby in
terms of Article 19.1 of the ASCM, the subsidy is withdrawn.

Any accruals for 24-25 were reversed in the books following the 9" October 2025
notification and that amounts credited by their banks remain under lien pending
reimbursement by the Nepal Rastra Bank and were not available for utilisation, and that
no benefit was accordingly conferred during the period of investigation.

Programme 2 of Nepal comprises Sections 11(2b) and 11(3)(a) of the Income Tax Act,
2058 of Nepal, providing a twenty per cent concession on the tax leviable on the income
of an entity operating as a "special industry" and graduated employment-linked
concessions.

The term "production-based industry" covers any manufacturing industry across all
sectors and the number of employees is expressly recognised in footnote 2 to Article 2 of
the ASCM as an objective criterion, economic in nature and horizontal in application.
Under governing procedures, Nepalese exporters are required to record the cash
incentives receivable from the government in their financial records in the same year in
which the export was made so that the commercial banks handling the export
transactions may credit the corresponding amount to the account of the exporter,
however these funds so credited are not permitted to be used or withdrawn until approval
and release authorisation are issued by the Nepal Rastra Bank.

Effective tax rate for an eligible special industry employing more than 1,000 Nepali
citizens is reduced from 25% to 14% and records are not maintained of revenue foregone
by the Government but may be kept by exporters.

Government of Nepal holds 33.27% of the shareholding of Shree Raghupati Jute Mills
Limited however does not exercise control over the company or its operations.

G.3 Views of the domestic industry

35. The domestic industry has made the following submissions with respect to determination of
subsidy and subsidy margin:

The allegation of double remedy is misplaced as anti-dumping duty and countervailing
duty address distinct wrongs of dumping and subsidisation and may lawfully coexist
where warranted.
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ii. Adequate safeguards exist to avoid duplication, as duties may be structured such that
only the higher of ADD or CVD is collected for a given import, and concerned
governments may also offer undertakings to cease subsidising exports to India.

iii.  The special and differential treatment available to LDCs under Article 27 of the ASCM
is not perpetual, and under Article 27.6, once a product attains export competitiveness
which is defined as a 3.25% share in world exports for two consecutive years, export
subsidies are required to be phased out within the prescribed period.

iv. Bangladesh and Nepal have long attained export competitiveness in jute products.
Nevertheless, export-contingent incentives continue to be provided, contrary to ASCM
obligations, noting that export subsidies are prohibited per se and cannot be treated as de
minimis.

v. The Government of Bangladesh maintains a range of countervailable measures for the
jute sector, including tax incentives, grants, preferential credit and provision of goods
and services at less than adequate remuneration, many of which are export-specific,
region-specific or industry-specific.

vi. Programs 1-3 applicable in Export Processing Zones (EPZs) provide exemption from
dividend tax, provision of electricity at less than adequate remuneration, and accelerated
depreciation. These are export and region-specific incentives and are countervailable.

vii. Publicly available evidence establishes that jute mills are located within EPZs, including
Mongla, Chittagong and Adamjee, and BEPZA’s own reporting confirms the presence of
jute-product enterprises in EPZs.

viii.  In the absence of substantiated rebuttal by the Government of Bangladesh, the Authority
is required to proceed on the basis of facts available and treat these EPZ-linked
incentives as having been availed by jute producers.

ix. Programs 4-7 administered by the Bangladesh Economic Zone Authority provide
region-specific incentives such as tax holidays, exemptions on raw and construction
materials, relief from stamp duty and land registration charges, and VAT exemptions on
utilities, and jute mills are located in notified economic zones such as Feni.

X. The Government of Bangladesh has not filed any questionnaire responses or any other
formal response in the present investigation and only made a presentation during the
course of the oral hearing, which was not circulated or placed on record prior to the
hearing.

xi. Despite making oral submissions during the hearing, no submissions have been
circulated to interested parties and hence submissions made during the hearing without
being placed on record cannot substitute a formal response nor can it be treated as valid
basis for examination of subsidy schemes under investigation.

xii.  Authority should rely on the principle of facts available and make a determination.

xiii. ADD and CVD address distinct forms of unfair trade practices, dumping and
subsidisation respectively, and both remedies may coexist where the circumstances so
warrant.

xiv.  The duties may be structured such that only the higher of the two duties is collected in
respect of any given import, thereby ensuring that no double remedy arises.

xv. Concerned Governments may, if they so choose, offer appropriate undertakings that
subsidies will not be granted in respect of exports to India.
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XVI.

XVil.

XViii.

XiX.

XX.
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XXil.
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XXIV.

Authority may determine the extent of subsidisation independently and compare the
same with the applicable duty levels, including the injury margin determined in the anti-
dumping proceedings, and ensure that the final duty imposed appropriately addresses the
subsidisation without resulting in any duplication of remedies.

Export subsidies being provided by the Governments of Bangladesh and Nepal cannot
claim perpetual protection under Article 27 of the ASCM as the special and differential
treatment available to Least Developed Countries is not unconditional or indefinite.

A Member, as per ASCM, is deemed to have achieved export competitiveness in a
product once its share in world exports of that product reaches 3.25% for two
consecutive years, following which export subsidies in respect of such product are
required to be phased out within the prescribed period.

Exports of jute products from Bangladesh and Nepal have been significant and sustained
over a long period, clearly demonstrating export competitiveness in the product
concerned, despite which the respective Governments have continued to provide export
incentives to their jute sectors reflecting a deliberate continuation of export subsidies
even after such subsidies should have been phased out.

Export subsidies being provided by the Govt of Bangladesh, are prohibited even for
Least Developed Countries (LDCs) and other developing country members as per Annex
VI of the ASCM.

According to Article 27.6 of ASCM, a member has reached export competitiveness in a
product if the member’s share in world trade of that product is at least 3.25% for two
consecutive years, which time limit Bangladesh has crossed and accordingly the export
subsidies should have been phased out.

Continued provision of such subsidies despite attainment of export competitiveness
reflects a conscious policy choice of the Governments concerned to maintain export
subsidies, contrary to the obligations envisaged under the ASCM.

In respect of Programme 1 of Nepal, claimed termination of the cash grant programme is
a matter for verification. The notification relied upon only records that applications are
not being received.

In respect of Programme 2 of Nepal, the same is not confined to the income tax
concession, but comprises multiple incentives under the Industrial Enterprises Act of
Nepal, including income tax concessions, customs duty concessions, incentives for
export-oriented and priority industries and land-related concessions, which have
remained unanswered by the Government of Nepal and the producers/exporters

G.4 Examination by the Authority

In terms of Section 9 of the Act read with the Rules and the ASCM, a countervailable subsidy
exists where there is a financial contribution by a government or any public body, or any form of
income or price support, whereby a benefit is conferred, and where the subsidy is specific within
the meaning of the Rules. Subsidies contingent upon export performance are deemed to be
specific. The Authority has examined each alleged programme with reference to (a) the
existence of a financial contribution, (b) the conferment of benefit, and (c) specificity, on the
basis of the questionnaire responses of the sampled producers/exporters, their replies to the
supplementary questionnaires/clarification letters issued to each sampled group together with the
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annexures and exhibits thereto, the verification record, the response of the Government of
Nepal, the submissions and evidence of the domestic industry, and, in respect of the programmes
of the Government of Bangladesh, facts available in terms of Rule 7(8) of the Rules.

37. The detailed programme-wise examination of the record of each sampled group and the benefit
under each countervailable programme has been determined for the period of investigation and
allocated as follows: benefits contingent upon or attributable to exports have been allocated over
the FOB value of the relevant exports, and benefits not contingent upon exports have been
allocated over total turnover, the export-attributable portion being carried to the margin. The
subsidy margin has been expressed as a percentage of the FOB export value. The constructed
CIF denominators proposed by certain sampled producers/exporters, incorporating notional
freight and insurance have not been accepted, and the FOB invoice value as reported in Format
E and reconciled with the audited accounts has been adopted as the denominator. The amount of
subsidy has been calculated in terms of Rule 12 of the Rules read with the guidelines laid down
in Annexure 1V thereto.

G.5 Examination by the Authority - programmes of the Government of Bangladesh
G.5.1. Programmes 1 to 7 (Export Processing Zones and Economic Zones)

38. The evidence on record, including the BEPZA Annual Report 2022-23 and the official
publications of BEPZA and BEZA relied upon by the domestic industry, indicates the existence
of the zone-based programmes and the presence of jute enterprises in certain zones. However,
on examination and verification of the questionnaire responses and supplementary replies of the
sampled producers/exporters from Bangladesh, it is noted that none of the sampled
producers/exporters is located in an Export Processing Zone or an Economic Zone. Each
sampled group has stated on record that it has not availed any assistance or grant under
Programmes 1 to 7, and no material on record contradicts these statements. Accordingly,
countervailability of the following programmes and possible benefit under Programmes 1 to 7
has not been determined for the purposes of the present investigation.

i. Program No. 1: Exemption from Dividend Tax

ii. Program No. 2: Provision of Electricity at Less Than Adequate Remuneration

iii. Program No. 3: Accelerated Depreciation

iv. Program No. 4: 10-year Tax Holiday

v. Program No. 5: Exemption of duty on import of raw material, construction material etc.

vi. Program No. 6: Exemption of Stamp Duty and land registration fee

vii. Program No. 7: Exemption of VAT on utilities consumed inside the zone

G.6 Export Contingent Incentives
39. The Authority has examined the following programmes that provide export contingent

incentives:
I.  Program No. 8: Cash Grants on Export of Jute Products
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ii.  Program No. 9: Exemption from Import Duty and VAT on importation of Capital
Machinery and Spares for 100% export-oriented enterprises
iii.  Program No. 11: Export Credit Facilities

Programme 8: Cash grants on export of jute products: It is seen that the programme is
administered through Bangladesh Bank, which is the central bank of Bangladesh and a public
body, under FE Circular No. 05 dated 12.02.2024 (applicable to exports during 01.04.2024 to
30.06.2024) and FE Circular No. 12 dated 30.06.2024 (applicable to exports during 01.07.2024
to 31.03.2025). The rates applicable under the said circulars were 15% and 10% respectively for
diversified jute products, 7% and 5% for hessian, sacking and carpet backing cloth, and 5% and
3% for jute yarn/twine, on the repatriated export value. The disbursement of the cash incentive
constitutes a direct transfer of funds and hence a financial contribution within the meaning of
Section 9 of the Act and Article 1.1(a)(1)(i) of the ASCM, conferring a benefit equal to the
amount of the grant. The incentive is contingent in law upon export performance and is therefore
deemed to be specific; the Government of Bangladesh has itself acknowledged the export-
contingent character of the programme.

The contention of the producers/exporters that the programme is a horizontal export promotion
measure and hence not specific is misconceived: a subsidy contingent in law upon export
performance is deemed to be specific, and the availability of export-contingent cash incentives
to several product sectors does not detract from such deemed specificity. The contention in
rejoinder that the domestic industry has not demonstrated any identifiable receipt, nexus or
allocation is inapposite: the benefit has been determined on the cash incentive amounts reported
and reconciled in the questionnaire responses and supplementary replies of the sampled
producers/exporters themselves, in respect of their own exports of the subject goods to India
during the period of investigation.

The sampled producers/exporters claimed and accrued the incentive on their shipments to India
at the rates applicable to diversified jute products, on the footing that their products contain at
least 50% jute by value in terms of the Jute Act, 2017. The programme being recurring and
shipment-linked, the benefit has been determined on the basis of the incentive accrued on
exports made during the period of investigation, the sampled producers/exporters having
themselves submitted that the accrual basis is appropriate, net of the bank charges deducted at
disbursement as claimed. On this basis, and on the FOB denominator, the Programme 8 margin
has been determined.

Programme 9: Exemption from import duty and VAT on importation of capital machinery and
spares for 100% export-oriented enterprises. As regards the legal defence of exporters, the
Authority notes that footnote 1 to Article 1.1 of the ASCM and paragraphs (h) and (i) of Annex |
read with Annex Il concern the exemption or remission, not in excess, of duties or taxes borne
by the like product for domestic consumption, and of import charges on inputs consumed in the
production of the exported product; capital machinery and spares are not inputs consumed in
production, and the contention that the programme is per se non-countervailable is not accepted.
On the facts, however, the sampled producers/exporters have stated, and their import
documentation indicates, that their imports of capital machinery for textile were assessed at the
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rate of 1% customs duty generally applicable to imports of capital machinery, and that no
exemption specific to 100% export-oriented enterprises was claimed or availed. No benefit
under Programme 9 has accordingly been determined for the sampled producers/exporters for
the period of investigation.

Programme 11: Export credit facilities. The applicants have alleged, with reference to the
circulars of Bangladesh Bank (including BRPD Circular Letter No. 33 concerning the refinance
scheme for pre-shipment credit), that exporters obtain loans at a concessional interest rate of 5%
while the participating banks access refinance at 2%. Export-contingent financing at below-
market rates confers a benefit equal to the difference between the interest actually paid and the
interest payable on a comparable commercial loan. The sampled producers/exporters have
confirmed on record that no export credit under the programme was availed during the period of
investigation. No benefit under Programme 11 has accordingly been determined for the sampled
producers/exporters.

G.6.1. Tax and VAT Incentives

Programme 10: Under SRO No. 304-Law/Income Tax-18/2023, the rate of income tax on
income from jute products is fixed at 10% for the tax years 2023-24 to 2025-26, as against the
standard rate of 27.5% applicable to a private limited manufacturing company under the Income
Tax Act, 2023 of Bangladesh. In addition, advance income tax collected on export realisation
under Section 123 of the said Act operates as the final discharge of tax on export income, and
tax deducted at source at 10% on disbursement of the cash incentive operates as the final
discharge of tax on such receipts. The revenue so foregone is a financial contribution within the
meaning of Section 9 of the Act and Article 1.1(a)(1)(ii) of the ASCM, and the concession,
being limited by law to the jute industry, is specific. The contention that the rate is a uniform
statutory rate applicable to the entire jute sector and not export contingent does not hold merit: a
subsidy limited by law to an industry or group of industries is specific, irrespective of uniformity
within the sector and irrespective of export contingency. The contention of the sampled
producers/exporters that no benefit arises because 10% is the rate applicable to them assumes
the very concession under examination and is rejected.

The sampled producers/exporters have contended, in their comments on the disclosure
statement, that the cash incentive received under Programme 8 has been countervailed in full
and gross of the tax deducted at source thereon, and that the tax saving on the same cash
incentive income cannot thereafter be countervailed again under Programme 10 without
countervailing the same economic benefit twice. The Authority has examined the contention.
Under Programme 8 the cash incentive has been countervailed at the full amount of the
entitlement accruing on exports made during the period of investigation, without deduction of
the tax deducted at source on it. The tax concession measured on the cash incentive income
stream under Programme 10 in the disclosure statement was the difference between tax at the
benchmark rate of 27.5% and tax actually borne on that same amount. Where the incentive has
been countervailed gross of tax, the tax which the recipient would have borne on it at the
benchmark rate is already comprised in the amount countervailed, and to measure the
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concession on that stream a second time would count the same revenue twice. The Authority has
therefore excluded the cash incentive income stream from the determination of benefit under
Programme 10 and has determined the benefit on the export income and domestic income
streams alone. The tax concession on those streams is a benefit independent of the cash
incentive and remains countervailable, and the contention that no benefit at all arises under
Programme 10 is not accepted.

The benefit under Programme 10 has accordingly been determined as the difference between the
tax payable at the benchmark rate of 27.5% on the export income and domestic income of each
sampled entity and the tax actually borne on that income, for FY 2023-24 and FY 2024-25 (July
to June years), apportioned to the period of investigation in the ratio of months (three months of
FY 2023-24 and nine months of FY 2024-25). The cash incentive income and the tax deducted
at source thereon have been excluded from the income and from the tax borne respectively.
Where the income of an entity excluding the cash incentive is a loss, or the tax actually borne on
the remaining income exceeds the tax at the benchmark rate on that income, no benefit has been
determined for that year. The same method has been applied to every sampled entity. The
concession not being contingent upon export performance, the benefit so determined for the
entity as a whole has been allocated over the total turnover of the entity during the period of
investigation, and the rate so determined has been applied to the exports of the subject goods to
India.

G.6.2. Provision of Goods and Services at Less than Adequate Remuneration

The domestic industry has, by its letter dated 24th December 2025 and its post-hearing
submissions, expanded upon the allegation in the application and contended that the Jute Act,
2017 and the National Jute Policy, 2018 confer on the Government of Bangladesh pervasive
control over the raw jute market, and that raw jute is thereby made available to producers of the
subject goods in Bangladesh at prices below an undistorted market benchmark, for which the
export price of raw jute from Bangladesh has been proposed as the benchmark. The
producers/exporters have contended that the National Jute Policy, 2018 is a policy framework
without an identified implementing instrument and involves no financial contribution. The
sampled producers/exporters have stated on record that they have not availed any assistance or
grant under the programme, and no benefit under Programme 12 has been determined for the
sampled producers/exporters.

G.7. Examination of the responses of the sampled producers/exporters from Bangladesh
and determination of subsidy margin

G.7.1. Hasan Group: Hasan Jute Mills Limited (HIJML) and Hasan Jute & Spinning Mills
Limited (HISML)

Hasan Jute Mills Limited (HIML) and Hasan Jute & Spinning Mills Limited (HISML) were
sampled as a single group of producers/exporters from Bangladesh. The two companies are
under common management and a common promoter group, with the same Managing Director
holding *** % of the shares of HIML and *** % of the shares of HISML. Both companies filed
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exporter questionnaire responses. Upon examination of the responses, the Authority issued a
supplementary questionnaire/clarification letter and the reply was received.

M/s Hasan Jute Mills Limited, Bangladesh, exported *** MT of the product under consideration
to India during the period of investigation, comprising *** MT of jute yarn/twine and *** MT
of sacking bags and cloth, for an invoice value of US$ *** lakh. The exports were made directly
to unrelated customers in India on CFR/CPT terms, without involvement of any related or
unrelated intermediary. The goods were invoiced in US dollars.

M/s Hasan Jute & Spinning Mills Limited, Bangladesh, exported *** MT of the product under
consideration to India during the period of investigation, comprising *** MT of jute yarn/twine
and *** MT of sacking bags and cloth, for an invoice value of US$ *** lakh. The entire exports
were made directly to unrelated customers in India on CPT terms and were invoiced in US
dollars.

Programme 8: Cash incentive on export of jute goods
G.7.1.1. Submissions of the exporters

The exporters have confirmed availing cash incentive on exports of jute goods under the Foreign
Exchange Policy Department circulars of Bangladesh Bank, namely FE Circular No. 05 dated
12.02.2024 (applicable to exports during 01.04.2024 to 30.06.2024) and FE Circular No. 12
dated 30.06.2024 (applicable to exports during 01.07.2024 to 31.03.2025). As per the exporters,
the rates applicable were 15% and 10% respectively for diversified jute products, 7% and 5% for
hessian, sacking and CBC, and 5% and 3% for jute yarn/twine. The exporters have claimed the
incentive on all shipments at the rates applicable to diversified jute products, namely 15% for
the first quarter of the POI and 10% thereafter, and have explained that the incentive reported
exceeds 10% of the FOB value for this reason. It was submitted that under the Jute Act, 2017 of
Bangladesh a diversified jute product must contain at least 50% jute by value.

On the amount to be considered, the exporters submitted that the cash incentive should be
determined on the basis of the incentive attributable to exports made during the POI, irrespective
of the date of receipt, and that the amount should be taken net of bank charges, processing fees
and other deductions made at the time of disbursement.

In response to the specific query requiring the exporters' own programme-wise computation of
benefit, HIML computed a subsidy rate of *** % and HISML computed a subsidy rate of ***
%. The denominator adopted by the exporters is a constructed CIF value. The benefit figure
adopted by the exporters is the shipment-wise accrual at the claimed rates of 15%/10% as per
Format-E, net of bank charges.

G.7.1.2. Examination by the Authority

The Authority has adopted as the benefit the shipment-wise entitlement computed by the
exporters themselves at the claimed rates of 15% and 10% in Format-E (Annexure-3), net of the
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bank charges as claimed, namely BDT *** for HIML and BDT *** for HISML. This is the
exporters' own transaction-wise statement of the incentive accruing on exports made during the
POI.

Table 1: Programme 8 benefit determined for the POI (BDT)
Particulars HIML HJSML Source of figure

Incentive entitlement
on POI exports at

Annexure-3, sheet 'Summary of

*k*k **k*
claimed 15%/10% Sale',
rates, gross
Less: bank charges as e . Annexure-3, sheet 'Summary of
claimed Sale’

Benefit determined

(net, as computed by e . Annexure-3, sheet 'Summary of

Sale'
the exporters) "
FOB value of exports . orx
to India (POI) rormat-t
1 [0)
IS:‘(’)bBS;dy rate (% of 5-15% 5-15% | benefit / FOB

Programme 10: Preferential income tax treatment of the jute industry
G.7.1.3. Submissions of the exporters

The exporters furnished the income tax returns and computations for FY 2023-24 and FY 2024-
25 for both companies. No benefit was computed by the exporters under this programme in their
programme-wise computation, the implicit position being that no countervailable benefit arises
because 10% is the rate applicable to them.

G.7.1.4. Examination by the Authority

The Authority has examined the income streams of the companies as per the returns and
computations filed, namely export income, cash incentive income and domestic income. For the
reasons recorded in Section G.6.1 above, the cash incentive income stream has been excluded,
and the tax actually borne on the export income and domestic income has been deducted from
the benchmark tax at 27.5% on the corresponding income.

Since the POI straddles two financial years and income tax in Bangladesh is assessed on the July
to June year, the Authority has apportioned the benefit computed for FY 2023-24 and FY 2024-
25 to the POI in the ratio of the months of each year falling within the POI, namely three months
(April to June 2024) of FY 2023-24 and nine months (July 2024 to March 2025) of FY 2024-25.
On consideration of the comments of the exporters on the disclosure statement, the benefit on
the export income and domestic income streams, the domestic income stream being taken in full,
has been determined for each company as a whole and allocated over its total sales during the
POI (HIML BDT ***; HISML BDT ***),
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Table 2: Programme 10 benefit, HIML (BDT)

Income stream / year

Taxable
income

Tax borne

Tax at
27.5%

Benefit

FY 2023-24: Export income

*k*k

*k*k

*k*k

*k*k

FY 2023-24: Domestic
income

*k*x

*k*x

**k*

**k*

FY 2023-24: Total

**k*

FY 2024-25: Export income

*k*k

*k*k

*k*k

*k*k

FY 2024-25: Domestic
income

*k*k

*k*k

*k*k

*kk

FY 2024-25: Total

*k*

9/12 of FY 2024-25)

POI (3/12 of FY 2023-24 +

**k*

Source: taxable income and tax borne, stream-wise, as per the income tax returns and computations at
Annexure-1 (FY 2023-24, AY 2024-25) and Annexure-2 (FY 2024-25, AY 2025-26); FY 2024-25 total
income *** and gross tax *** per Part B of the return and the computation sheet annexed. The benefit on
the domestic income stream has been taken in full. Tax at 27.5% and benefit are computed by the

Authority.

Table 3: Programme 10 benefit, HISML (BDT)

Income stream / year

Taxable
income

Tax borne

Tax at 27.5%

Benefit

FY 2023-24: Export income

*k*k

*k*k

*k*k

**k*k

FY 2023-24: Domestic
income

*k*k

*k*k

*k*k

**k*k

FY 2023-24: Total

**k*

FY 2024-25: Export income

**k*k

**k*k

**k*k

**k*

FY 2024-25: Domestic
income

**k*k

**k*k

**k*k

**k*

FY 2024-25: Total

**k*

POI (3/12 of FY 2023-24 +
9/12 of FY 2024-25)

**k*

Source: as for Table 2; HISML returns and computations at Annexure-1 and Annexure-2. FY
2024-25 total income *** and gross tax *** per the return and the computation sheet annexed.

The benefit under Programme 10 for the POI is accordingly determined at BDT *** for HIML,
being *** % of its total sales, and BDT *** for HISML, being *** % of its total sales. The
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exporters' implicit claim of nil benefit under this programme is rejected for the reasons stated
above.

G.7.1.5. Subsidy margin for the group

HJML and HISML being related companies sampled as one group, the subsidy margin for the
group has been determined as the weighted average of the individual margins, weighted by the
FOB value of exports to India during the POI.

Table 4: Subsidy margin, Hasan Group (POI)

Programme 10
BDT on Total
Entity FOB exports to | Programme 8 exp(()rts toolndia margoitrfi1 (%
i 0,
India (BDT) |(BDT /% FOB) 1% of total FOB)

sales)
HIJML faleied 5-15% 0-10% 15-25%
HJSML faleied 5-15% 0-10% 15-25%
Group (weighted ok 5-15% 0-10% 15-25%
average)

The subsidy margin so determined for the Hasan Group is above the de minimis level.

G.7.2. Janata/Sadat Group: Janata Jute Mills Limited (JJML) and Sadat Jute Industries
Limited (SJIL)

Janata Jute Mills Limited (JJML) and Sadat Jute Industries Limited (SJIL) were sampled as a
single group of producers/exporters from Bangladesh. Both companies are subsidiaries of AKij
Holdings Limited, which holds *** % of JJML and *** % of SJIL, and are therefore under
common control. Both companies filed exporter questionnaire responses. The Authority issued a
supplementary questionnaire/clarification letters and the companies filed their replies with
annexures.

M/s Janata Jute Mills Limited, Bangladesh, exported *** MT of the product under consideration
to India during the period of investigation, comprising *** MT of jute yarn/twine and *** MT
of sacking bags and cloth/fabric, for an invoice value of US$ *** lakh. The exports were made
predominantly on FOB terms (over 99% by volume), with marginal volumes on FCA and CFR
terms, directly to unrelated customers in India, and were invoiced in US dollars. M/s Sadat Jute
Industries Limited, the other constituent of the sampled group, did not export the product under
consideration to India during the period of investigation, its entire exports having been made to
third countries. The exports of the group to India were, therefore, made only by M/s Janata Jute
Mills Limited. The subsidy margin for the group is accordingly determined on the basis of
JIML's exports to India.
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Programme 8: Cash incentive on export of jute goods
G.7.2.1. Submissions of the exporters

JIML has confirmed availing cash incentive on exports under FE Circular No. 05 dated
12.02.2024 (exports of 01.04.2024 to 30.06.2024) and FE Circular No. 12 dated 30.06.2024
(exports of 01.07.2024 to 31.03.2025), and has claimed the incentive on all shipments to India at
the rates applicable to diversified jute products, namely 15% and 10% respectively, stating that
under the Jute Act, 2017 a diversified jute product must contain at least 50% jute by value and
that the rate of 15% for the first quarter explains the incentive exceeding 10% of FOB. JJML
submitted that the incentive should be determined on the basis of the incentive attributable to
exports made during the POI irrespective of the date of receipt, and net of bank charges and
other deductions made at disbursement.

JIML stated that its books account for the subsidy on a cash (receipt) basis, and accordingly
furnished no statement of opening and closing receivables; its subsidy ledger records credits
aggregating BDT *** received during the POI through its banks in respect of its total exports,
against which tax was deducted at source at 10% (BDT ***) and bank charges of BDT *** were
debited.

In its programme-wise computation, JJML computed the benefit on its exports to India at a
claimed subsidy rate of *** %. JJML has also raised the contention, in terms identical to that of
the other sampled groups, that the cash incentive being export-contingent cannot be
countervailed in view of Section 9B(1)(a) of the Customs Tariff Act, 1975 and Article VI:5 of
GATT 1994, as anti-dumping duty is already in force on the subject goods.

G.7.2.2. Examination by the Authority

Consistent with the approach adopted for the other sampled group from Bangladesh, the
Authority has adopted as the benefit the shipment-wise entitlement computed by JJIML itself at
the claimed rates of 15% and 10% in Format-E for exports to India, net of the bank charges as
claimed. As regards the denominator, the constructed CIF value has not been accepted. JJML's
exports to India were effected on FOB (and in two transactions CFR) terms; the construction
adds notional freight and notional insurance at 0.50%. The Authority has adopted the FOB
invoice value of exports to India during the POI. JJML's own computation is thus accepted in its
entirety except the constructed CIF denominator.

Table 1: Programme 8 benefit determined for the POI, JJML (BDT)
Particulars Amount Source of figure

Incentive entitlement
on POI exports to India
at claimed 15%/10%
rates, gross

*hx Annexure-3, sheet 'Summary of Sale

Less: bank charges as ikl Annexure-3, sheet 'Summary of Sale
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claimed

Benefit determined
(net, as computed by
the exporter)

*k*k

Annexure-3, sheet 'Summary of Sale

FOB value of exports to

India (POI) Annexure-3
Subsidy rate (% of 0 )

Programme 10: Preferential income tax treatment of the jute industry
G.7.2.3. Submissions of the exporters

In reply to the group-specific query, JJML stated that it has not availed any benefit under
Programme 10. No computation of Programme 10 benefit was furnished.

G.7.2.4. Examination by the Authority

The claim of nil benefit is contradicted by JIML's own record. The Income Breakdown
Statement annexed to its income tax return for FY 2023-24 (Annexure-1) itself quantifies tax
savings.

The Authority has computed the benefit for FY 2023-24 and FY 2024-25 and apportioned it to
the POI in the ratio of months, namely three months of FY 2023-24 and nine months of FY
2024-25. For FY 2023-24 the computation rests on the Income Breakdown Statement annexed
to the return, the subsidy income stream being excluded for the reasons recorded in Section
G.6.1 above. For FY 2024-25, the income from business as per the tax computation of the
company includes the subsidy income, and the business income excluding the subsidy is
negative. No tax at the benchmark rate therefore arises on the export and domestic income
streams for that year, while the tax actually borne on export proceeds exceeds that nil
benchmark, and no benefit has accordingly been determined for FY 2024-25.

The benefit so computed relates to the entirety of JJML's operations. On consideration of the
comments of the exporter on the disclosure statement, the benefit rate has been determined over
the total sales of JJML during the POI, and the same rate applies to its exports to India; the
corresponding India-attributable amount is shown in the margin table.

Table 2: Programme 10 benefit, JJML, FY 2023-24 (BDT)

Income stream Taxable Tax borne Tax at Benefit
income 27.5%
Export business income Hhk Fokk Fkk Yok
Domestic business income Hhk Hkk J— I
Total —
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Source: Annexure-1 of JJML's reply, Income Breakdown Statement annexed to the income tax return
for Accounting Year 2023-24 (Assessment Year 2024-25): taxable income and tax borne per that
statement; the benefit on the domestic business income stream has been taken in full. Tax at 27.5%

and benefit computed by the Authority.

Table 3: Programme 10 benefit, JJML, FY 2024-25 and POI apportionment (BDT)

Particulars Amount Source of figure

Subsidy income, FY 2024-25 folalel Audited accounts for year ended

(receipt basis) 30.06.2025, other income note
(Annexure-5  of reply dated
08.08.2026); tax computation for
AY 2025-26 (Annexure-1 of said
reply)

Tax deducted at source at 10% Fkx AIT on cash subsidy under Sections
53DDD/112 as per the tax
computation for AY  2025-26
(Annexure-1  of reply dated
08.08.2026)

Income from business as per the Fkx Tax computation for AY 2025-26

tax computation, FY 2024-25 (Annexure-1  of reply dated

(including the subsidy income) 08.08.2026)

Business income excluding the faleka Computed; negative

subsidy income

Tax actually borne on export faleka Tax computation for AY 2025-26

proceeds, FY 2024-25 (AIT (Annexure-1  of reply dated

under Sections 53BB/123) 08.08.2026)

Benefit, FY 2024-25 (export and Nil Business income excluding the

domestic income streams) subsidy is negative; the tax actually
borne on export proceeds exceeds
the nil tax at the benchmark rate

POI benefit (3/12 of FY 2023- faleka Computed

24 benefit + 9/12 of Nil)

Total sales, POI il As furnished by the exporter

Programme 10 rate (% of total 0-5% Benefit / total sales

sales)

G.7.2.5. Treatment of SJIL and margin for the group

72. SJIL made no exports of the product under consideration to India during the POI. Its cash
incentive receipts and tax concessions relate entirely to exports to third countries and to its
domestic operations, and no part thereof is attributable to exports of the subject goods to India.
No individual subsidy margin is therefore determinable for SJIL for the POI. SJIL being under
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the common control of Akij Holdings Limited and co-sampled with JJML, the subsidy margin
determined for the group on the basis of JJML's exports to India applies to the group.

Table 4: Subsidy margin, Janata/Sadat Group (POI)

Programme 10
R FOB exports to | Programme 8 exp(()lft[s) Ioolr;] dia Total margin
i 0) 0,
India (BDT) |(BDT /% FOB) 1% of total (% FOB)
sales)
JIML kel 5-15% 0-5% 10-20%
. Not
SJIL Nil Not allocable Not allocable .

determinable

Group kel 5-15% 0-5% 10-20%

The subsidy margin so determined for the Janata/Sadat Group is above the de minimis level.
G.7.3. Sagar Jute Spinning Mills Ltd. and Oriental Jute Mills Ltd. (Bangladesh)

M/s Sagar Jute Spinning Mills Ltd. ("Sagar™) and M/s Oriental Jute Mills Ltd. ("Oriental™),
related producers/exporters constituting Sampled Group 3, filed a common exporter
questionnaire response. Supplementary questionnaires were addressed to the group and replies
were received for both entities.

M/s Sagar Jute Spinning Mills Limited, Bangladesh, exported *** MT of the product under
consideration to India during the period of investigation, comprising *** MT of sacking cloth
and *** MT of jute yarn/twine, for an invoice value of US$ *** lakh. The exports were made on
CNF terms and were invoiced in US dollars. Barring a small volume of *** MT of yarn
exported through an unrelated trader, the exports were made directly to unrelated customers in
India.

M/s Oriental Jute Mills Limited, Bangladesh, exported *** MT of jute yarn/twine to India
during the period of investigation, for an invoice value of US$ *** lakh. The entire exports were
made directly to unrelated customers in India on CNF terms and were invoiced in US dollars.

On examination of the replies, certain documents and clarifications were found wanting and
were called for by the Authority. The exporters responded furnishing a corrected format E,
income tax returns along with other documents. The clarifications furnished therein are dealt
with in the respective sections below.

Programme 8: Cash grant on export of jute products
G.7.3.1. Submissions of the exporters

The exporters have submitted that the incentive should be determined on accrual, that is, the
amount attributable to exports made during the POI irrespective of the date of receipt; the
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amount should be taken net of bank charges and other deductions made at disbursement; and
computed on this basis for exports of the product under consideration to India, the benefit is
BDT *** for Sagar against a denominator of BDT *** stated as CIF value (*** %), and BDT
*** for Oriental against BDT *** (*** 05),

G.7.3.2. Examination by the Authority

Consistent with the determination for Groups 1 and 2, the Authority adopts the exporters’ own
computation of the benefit, on accrual for POI exports and net of bank charges, as furnished.
The sole departure is the denominator. The constructed CIF value is rejected: the exports were
invoiced on CNF/C&F terms, no insurance was incurred, and the 0.5% addition is notional; the
incentive itself is sanctioned by reference to the FOB value realised. The benefit is accordingly
spread over the FOB value of the same transactions as reported to Bangladesh Bank in Format-
E. As regards the classification of yarn, twine and sacking cloth as "diversified jute products”
attracting 15%/10% in place of the lower scheduled rates, the benefit countervailed is the
amount actually accrued and disbursed at those rates.

Table 1: Programme 8 computation (BDT)

80.

81.

Particulars Sagar Oriental Source

Incentive at claimed rates on | *** el

FOB (India, PUC)

Less: bank charges (as claimed) | *** Fxx

Benefit adopted (as claimed by | *** *xx Claimed

exporter)

Denominator adopted: FOB | *** xex Annexure-6 Format-E
value (Central Bank)

Programme 8 subsidy rate | 5-15% 5-15% Computed
determined

Programme 10: Preferential income tax for the jute industry
G.7.3.3. Submission of the exporters

The exporters submit that 10% is "the applicable rate” of tax on jute products for domestic and
export income alike; that the cash incentive is excluded from taxable income, the 10% deduction
at source upon its disbursement operating as the final discharge; and that no benefit therefore
arises.

G.7.3.4. Examination by the Authority

The claim of no benefit under the program is rejected as already discussed above.
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82. The benefit for each Bangladesh tax year is the tax at the 27.5% benchmark on the total income
per the return excluding the cash subsidy income, less the tax actually borne for that year (the
minimum tax under section 163) excluding the tax deducted at source on the cash subsidy, for the
reasons recorded in Section G.6.1 above. The cash subsidy income and the tax deducted at source
thereon have been taken from the notes to the audited accounts of each entity for the respective
year. Where the income excluding the cash subsidy is a loss, or the tax actually borne on the
remaining income exceeds the tax at the benchmark rate on that income, no benefit arises for the
year. The POI (April 2024 to March 2025) spans three months of FY 2023-24 (July 2023 to June
2024) and nine months of FY 2024-25 (July 2024 to June 2025); the annual benefits are
apportioned 3/12 and 9/12 accordingly and, on consideration of the comments of the exporters on
the disclosure statement, allocated over the total sales of the entity during the POI, consistent
with the approach for Groups 1 and 2. The tax deducted at source in excess of the tax computed
at 10% was not refundable or adjustable during the POI in terms of Section 163(7)(a) of the
Income Tax Act, 2023 of Bangladesh, as also stated by the exporters in their reply, and the tax
actually borne has accordingly been adopted.

Table 2: Programme 10 — Oriental (BDT)

Particulars FY 2023-24 FY 2024-25 Source

Total income as per return Hoxex fakalel Annexures-2/3, return
Part I, serial 28

Less: cash subsidy income Hxx Hxx Other income note of
the audited accounts
for FY 2023-24 and
FY 2024-25

Income excluding cash | *** ol Computed

subsidy

Tax at 27.5% benchmark on | *** Hoxx Computed

income  excluding cash

subsidy

Tax actually borne | *** FxH Return serial 38; Note

(minimum tax) 23 of FY accounts

Less: tax deducted at source | *** FxE Current tax note of the

on cash subsidy audited accounts (TDS
under Section
53DDD)

Tax borne on income | *** ol Computed

excluding cash subsidy (AIT

on export)

Benefit for the year ool xx Computed

Apportioned to POI (3/12; | *** falalal Computed

9/12)

POI benefit; rate on total | 0-5% Computed

sales
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Table 3: Programme 10 — Sagar (BDT)

Particulars FY 2023-24 FY 2024-25 Source

Total income per return Fxx Fxx Annexure-2 to reply of
the supplementary
questionnaire;
Annexure-1 to
response dated
08.08.2026; return Part
I, serial 28

Less: cash subsidy income Fxx Fxx Other income note
(Note 21) of the
audited accounts for
FY 2023-24 and FY

2024-25

Income  excluding  cash | *** folaiel Computed;  negative

subsidy for FY 2024-25

Tax at 27.5% benchmark on | *** Nil Computed

income  excluding  cash

subsidy

Tax actually borne | *** xex Return serials 34/38;

(minimum tax: TDS on section 163(2)(a),

export and cash subsidy Annexure-3 to

income) response dated
08.08.2026

Less: tax deducted at source | *** Fxx Current tax note (Note

on cash subsidy 22) of the audited
accounts (TDS under
Section 112 on cash
incentive)

Tax borne on income | *** Fhx Computed

excluding cash subsidy (AIT

on export and other)

Benefit for the year Nil Nil Tax borne on the
remaining income

exceeds the tax at the
benchmark rate (FY
2023-24); income
excluding cash subsidy
negative (FY 2024-25)

Apportioned to POl (3/12; | Nil Nil Computed
9/12)
POl benefit; rate on total | Nil Computed

sales
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G.7.4. Subsidy margin

83. The entity margins aggregate the programme rates determined above. The consolidated group
margin is the weighted average of the entity margins, weighted by the FOB value of each entity’s
exports of the product under consideration to India.

Table 4: Entity and group subsidy margins (% of FOB)

Programme Sagar Oriental Group (weighted)
Programme 8 — Cash grant on 5150 5.15% 5.15%

exports

I_Drogramme 10 - Preferential il 0-5% 0-5%

income tax (% of total sales)

Total subsidy margin 10-20% 10-20% 10-20%

G.8. Examination by the Authority - programmes of the Government of Nepal
G.8.1. Views of other interested parties

84. The other interested parties have made the following submissions:
I. The programme is stated to have been discontinued. No budgetary allocation has been made
for several years and no payments have been made to exporters.
ii. It is further stated that the Government of Nepal formally decided not to accept applications
for FY 2024-25, and the programme is no longer operational.
iii. The programme is stated to be non-specific and therefore not countervailable under the
SCM Agreement.
iv. The exemption is stated to be a general measure applicable to all manufacturing industries
based on employment generation.
G.8.2. Views of the domestic industry

85. The domestic industry has made the following submissions:

i.  With respect to Nepal, Program No. 1 provides export-contingent cash grants of 3% on
jute and jute products, increasing up to 5% based on value addition, and is disbursed
through banks; the mere suspension of applications does not extinguish the existence of
the scheme.

ii.  The program itself has not been terminated; only the applications submitted under it have
been denied. These two actions are distinct and should not be treated as equivalent.
Accordingly, the Authority cannot treat the said program as being terminated. It is still in
existence, and should be examined to that extent.

iii.  Program No. 2 further grants income tax holidays, customs duty exemptions on
machinery and VAT exemptions on raw jute to registered jute industries, constituting
specific government revenue foregone and a countervailable subsidy.
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iv.  Exporters/producers in their response merely have responded to one benefit provided
under Industrial enterprises Act. However, in the Industrial Enterprises Act, as provided
by the applicant, the act itself provides for multiple incentives/benefits.

V. Under sec. 24(a), (c), 25, 28, 29(d), (e), (k), 30, 31, and 32, following benefits are
available to industries:

a. Income tax concessions (Section 24(a) and 24(c)) — Manufacturing industries receive
20% income tax exemption with an additional 5% exemption on export income, along
with up to 90% income tax exemption for industries located in less developed regions
for a period of up to ten years, thereby directly reducing the tax burden on industrial
and export activities.

b. Customs duty concessions (Section 25) — The Act provides duty drawback on exports,
preferential customs duty treatment for raw materials vis-a-vis finished goods, and
minimum customs duty on import of machinery and equipment, effectively lowering
the cost of production for manufacturing industries.

c. Targeted incentives for export-oriented and priority industries (Sections 28, 29(d),
29(e), 29(k)) — The Government is empowered to grant additional incentives, facilities
and concessions to export-oriented industries, industries located in SEZs/industrial
zones, and industries of national priority or those utilising domestic resources, through
notifications and special incentive regimes.

d. Land-related concessions (Sections 30, 31 and 32) — The Act provides government
facilitation for acquisition of land, provision of government land on lease to priority
industries, and exemption from statutory land-holding ceilings, thereby conferring
significant non-financial support for industrial establishment and expansion.

vi.  Exports from Nepal are not limited and account for a significant share of the total import
volume.

vii.  Mere exemption from income tax was not alleged, rather multiple identified
incentives/benefits under sec. 24(a), (c), 25, 28, 29(d), (e), (k), 30, 31, and 32 of the
Industrial Enterprises Act, have been alleged. These include income tax concessions,
custom duty concessions, Targeted incentives for export-oriented and priority industries,
and land related concessions.

G.8.3. Examination of the Authority

86. Programme 1: Cash grants on export of jute products. Under the Program/Procedure for
Providing Subsidies on Exports, 2075 BS, as amended by the Second Amendment, 2079 BS, the
Government of Nepal provides a cash subsidy of 5% of the export value for goods listed in
Schedule 1 (minimum value addition of 50%) and 4% for goods listed in Schedule 2 (minimum
value addition of 30%); jute products fall under Schedule 2, and where the value addition of
Schedule 2 goods is 50% or more the subsidy is payable at the Schedule 1 rate of 5%. The
incentive is disbursed through the exporters commercial bank from a dedicated account
maintained at the Nepal Rastra Bank and funded in advance by the Ministry of Finance. The
scheme constitutes a direct transfer of funds, and hence a financial contribution, by the
Government of Nepal. The entitlement is dependent solely on export performance, as confirmed
by the Government of Nepal, and the programme is therefore deemed to be specific. The sampled
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producers/exporters declared value addition above 50% and accrued the incentive at 5% of the
invoice value on every export transaction to India in Format E.

The producers/exporters and the Government of Nepal have contended that no benefit was
conferred during the period of investigation. The record establishes the contrary. Under Section 3
of the governing Procedure, the Government of Nepal "shall provide" the cash subsidy to
exporters meeting the prescribed value-addition thresholds; the entitlement vests upon the
making of a qualifying export, the application, crediting and reimbursement mechanics being
procedural steps for realisation. The sampled entities themselves accrued the incentive invoice-
wise in Format E, recognised the amounts in their accounts and carried the corresponding
receivables. Further, the record shows that substantial amounts of cash incentive were in fact
credited into the ordinary current accounts of the sampled producers during the period of
investigation itself: through which accounts the entities freely transacted; no lien, hold or
restriction is recorded on any bank statement on record, and despite specific requisition no
instruction of the Nepal Rastra Bank blocking utilisation has been produced, the bank letters
confirming only that the banks have not been reimbursed by the Nepal Rastra Bank for amounts
already credited to the exporters.

As regards discontinuation, the notice dated 9 October 2025 (Exhibit 5) records only that, no
budgetary provision having been made, it would not be appropriate for the Department of
Industry to receive or accept self-declaration submissions for FY 2081/82; by its terms it bars the
receipt of new applications and does not purport to extinguish entitlements arising from exports
already effected. The repeal documents (Exhibit 5) comprise the Ministry’s proposal dated
2082/10/28 B.S., the Cabinet decision of 2082/11/12 B.S. (24 February 2026) "to do as written in
the proposal”, and a website publication of April 2026. The producers/exporters themselves state
that the repeal instrument contains no provision dealing with amounts already accrued or
credited, neither reserving prospective operation nor providing for payment or cancellation of
past claims. No instrument renouncing, cancelling or writing off the accrued entitlements has
been placed on record; the credited amounts continue to stand in the entities’ bank accounts; the
residual ITPF receivables continue to be carried forward in the ledgers into FY 2082/83; and the
stated write-off is only an intention for the financial statements of FY 2082/83, yet to be effected.
It is also noted from the proposal itself that a successor "Procedures for Providing Export
Incentives, 2081" had been prepared and placed before the Council of Ministers, and that the
current budget statement contemplates a production-based national incentive policy, which does
not support the characterisation of the repeal as an unqualified withdrawal of export
subsidisation.

The reliance on Article 19.1 of the SCM Agreement is misplaced on the facts of this record. The
subsidy examined is the benefit conferred in respect of the POI. The Cabinet decision relied upon
was taken on 24 February 2026, some eleven months after the close of the POI and about five
months after initiation, and, as recorded above, it does not extinguish the entitlements which had
vested on POI exports, while substantial amounts of the incentive were in fact credited to the
entities during the POI. The subsidy in respect of the POI cannot, therefore, be said to have been
withdrawn. The effect, if any, of the repeal on the continued subsidisation of future exports is a
matter that can appropriately be addressed through the review or price undertaking mechanisms
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available under the Rules, upon a demonstration that the programme and all residual benefits
under it have in fact been terminated.

Programme 2: Tax subsidies for jute industries. Under Schedule 1, Section 2(1) of the Income
Tax Act, 2058 of Nepal, the general rate of corporate income tax is 25%. A "special industry",
defined with reference to Section 17(2) of the Industrial Enterprises Act as a production-based,
agriculture and forest product based or mineral industry excluding tobacco and liquor producers,
is taxed at 20% under Section 11(2b)(b), with further graduated employment-linked rebates under
Section 11(3)(a); the sampled entities have been taxed at effective rates of 14% (Arihant/Shree
Raghupati, employing more than 1,000 Nepali citizens) and 15% (Swastik, on the strength of
employment of more than 500 Nepali workers). The tax so foregone is a financial contribution
within the meaning of Article 1.1(a)(1)(ii) of the ASCM, and the benefit is the tax differential
against the 25% benchmark.

As regards specificity, access to the concession is confined by the statute to the defined category
of special industry; banking, financial, insurance, telecommunication and other service
enterprises, trading enterprises and the excluded manufacturing segments pay 25% or 30% on the
same income. The eligibility criteria are therefore not neutral, economic in nature and horizontal
in application within the meaning of footnote 2 to Article 2 of the ASCM, and the employment-
linked rebates, operating only within that class, partake of the same limitation. The invocation of
Article XX of the GATT 1994 does not advance the matter, the exclusions extending in any case
well beyond grounds of public morals or health to the entire services and trading economy. The
concession is accordingly held to be de jure specific under Article 2.1(a) of the ASCM and
countervailable. The benefit has been computed entity-wise from the income tax returns and
computations for the Nepali fiscal years 2080/81 and 2081/82 BS, apportioned to the period of
investigation in the ratio of months (3.5 months of FY 2080/81 and 8.5 months of FY 2081/82),
and allocated over turnover.

As regards the submission of the domestic industry that Programme 2 as alleged extends to
multiple further incentives under the Industrial Enterprises Act of Nepal, the sampled entities
have confirmed on record that no other subsidy programme has been availed by them, and no
benefit under any further incentive has been established on the record for the period of
investigation.

The Authority has also noted that the Government of Nepal holds 33.27% of the shareholding of
Shree Raghupati Jute Mills Limited. No separate programme or benefit arising from the said
shareholding has been alleged or established on the record.

G.9. Examination of the responses of the sampled producers/exporters from Nepal and
determination of subsidy margin

G.9.1. Arihant Multi-Fibres Ltd. ("AMFL™) and Shree Raghupati Jute Mills Ltd.
("SRIM™)

Arihant Multi-Fibres Ltd. and Shree Raghupati Jute Mills Ltd., related entities constituting a
single group (AMFL holds *** % of the equity of SRIJM), were selected as a sampled
producer/exporter group from Nepal. Both entities filed exporter questionnaire responses dated
21 November 2025 together with Formats C, D and E and supporting exhibits. Upon examination
thereof, the Authority issued a supplementary questionnaire seeking clarifications and
verification documents in respect of the two subsidy programmes notified for Nepal, namely
Programme No. 1 (Cash Grants on Export of Jute Products) and Programme No. 2 (Tax
Subsidies for Jute Industries). Entity-specific responses have been received from both
producers/exporters, accompanied by Exhibits 1 to 13 and reconciliation Annexures | to Ill. The
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examination below records, programme-wise, the claims of the producers/exporters, the
examination of the record by the Authority, and the determination of the subsidy benefit and
margin.

M/s Arihant Multi-Fibres Limited, Nepal, exported *** MT of the product under consideration to
India during the period of investigation, comprising *** MT of hessian, *** MT of sacking and
4% MT of jute twine, for an invoice value of 3*** crore. The entire exports were made directly
to unrelated customers in India on ex-factory terms, with the invoices raised in Indian Rupees and
the goods moving to India by land.

M/s Shree Raghupati Jute Mills Limited, Nepal, exported *** MT of the product under
consideration to India during the period of investigation, comprising *** MT of hessian, *** MT
of sacking and *** MT of jute twine, for an invoice value of I*** crore. The entire exports were
made directly to unrelated customers in India on ex-factory terms, with the invoices raised in
Indian Rupees and the goods moving to India by land.

Programme No. 1 — Cash Grants on Export of Jute Products
G.9.1.1. Submissions of the producers/exporters

The producers/exporters have contended that no countervailable benefit arose during the POI and
in terms of Article 19.1 of the SCM Agreement, the subsidy stands withdrawn and no
countervailing duty can be imposed.

G.9.1.2. Examination by the Authority

The financial contribution and export contingency of the programme are not in dispute.

On the conferral of benefit, the Authority has examined the governing Procedure placed on
record by the producers/exporters themselves. Section 3 provides that the Government of Nepal
"shall provide™ the cash subsidy to exporters meeting the prescribed value-addition thresholds;
the entitlement therefore vests upon the making of a qualifying export, with the application under
Section 5 and the crediting and reimbursement mechanics under Sections 6 and 7 being
procedural steps for realisation. Consistently with this, both entities accrued the incentive at five
per cent on every export invoice in Format E of their questionnaire responses, recognised the
amounts as income in their audited accounts, and carried the corresponding receivable in the
ITPF.

100. The contention that no amount was received during the POI is contradicted by the record

furnished in the supplementary responses. The ITPF ledgers (Exhibit 3) and the bank statements
(Exhibit 7) of the two entities show the credits of cash incentive into the ordinary current
accounts of the entities during the POI itself aggregating NPR ***, The bank statements show
these credits in current accounts through which the entities freely transacted, with cheque
withdrawals, loan repayments and transfers effected on and after the very dates of credit. No lien,
hold or restriction is recorded on any of the statements placed on record, and, although
specifically called upon to furnish the NRB instruction or communication under which release of
the credited amounts is stated to be blocked, the producers/exporters furnished no such
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instrument and merely cross-referred to their narrative reply. The letters of the three banks
confirm only that the banks have not received reimbursement from NRB for amounts "already
credited" to the exporters’ accounts; they do not state that the credited amounts are unavailable to
the account holders.

101. In view of the above, the Authority has determined the Programme No. 1 benefit for the POI on
the basis of the entitlement of five per cent of the FOB value of exports of the product under
consideration to India, as accrued invoice-wise by the producers/exporters themselves in Format
E. This basis is conservative on the record as the amounts actually credited to the entities’ bank
accounts during the POI (for AMFL, being *** per cent of POl FOB, and for SRIM, being ***
per cent of POl FOB) exceed the accrued entitlement on POl exports, and the entities’ own
audited accounts for FY 2080/81 record claims lodged with the banks at rates of up to eight per
cent on export sales. The quantification is as follows:

Particulars (POI) AMFL | SRJM | Source

Exports to India— FOB (INR) ikl kel Format E / Format D
Cash incentive accrued @5% (NPR) ikl Fkx Format E,

Benefit as % of FOB 0-10% 0-10% | Computed

Programme No. 2 — Tax Subsidies for Jute Industries
G.9.1.3. Submissions of the producers/exporters

102. The producers/exporters have confirmed that the standard rate of corporate income tax in Nepal
is twenty-five per cent under Schedule 1, serial 2(1) of the Income Tax Act, 2058, and that, as
"special industries” employing more than one thousand Nepali citizens, they are taxed at an
effective rate of fourteen per cent by operation of the twenty per cent rebate under Section
11(2b)(b) and the further thirty per cent rebate under Section 11(3)(a).

G.9.1.4. Examination by the Authority

103. The producers/exporters have furnished no data on use of the concession across sectors. The
Authority as already noted above holds the concession to be de jure specific and countervailable,
and adopts the twenty-five per cent standard rate as the benchmark, the fourteen per cent
effective rate being the rate actually applied to the entities’ income. The concession not being
contingent upon export performance, the benefit has been allocated over the total turnover of
each entity during the period of investigation, and the rate so determined has been applied to the
export price.

104.The POI (1 April 2024 to 31 March 2025) spans two Nepali fiscal years: 3.5 months of FY
2080/81 B.S. (which ended on 15 July 2024) and 8.5 months of FY 2081/82 B.S. (from 16 July
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2024). The benefit for the POI has accordingly been computed by monthly apportionment of the

benefit of the two fiscal years.

Particulars AMFL | SRIM | Source

Taxable income FY 2080/81 (NPR) Fxk *** | Return / Exhibit 4 (FY 2080/81
P&L)

Benefit FY 2080/81: tax @25% less tax fakaie falaie Computed

@14% (NPR)

Taxable income FY 2081/82 (NPR) il *** | Exhibit 10 (Schedule 2, income
year 2081/82);

Benefit FY 2081/82: tax @25% less tax folekel *** | Computed

@14% (NPR)

POI benefit: 3.5/12 of FY 2080/81 plus ikl *** | Computed

8.5/12 of FY 2081/82 (NPR)

POI benefit (INR @ NPR 1.60) il *** | Computed

Total turnover during the POI (INR) falekel *** | Format C, POI sales value
(domestic and exports)

Benefit as % of total turnover 0-1% | 0-1% | Computed

G.9.1.5. Subsidy margin for the group

105.No other subsidy programme is availed by either entity on their confirmation, and the

Bangladesh-specific programmes notified in this investigation have no application to them. The
entity-wise and group margins, the group margin being the weighted average using India-bound

FOB export values as weights, are as follows:

Entity / Group Programme 1 (% of Programme 2 (% of total Total (% of
FOB) turnover) FOB)
Arihant Multi-Fibres Ltd. 0-10% 0-1% 0-10%
Shree Raghupati Jute 0-10% 0-1% 0-10%
Mills Ltd.
Group (weighted 0-10% 0-1% 0-10%
average)

applicable to imports from Nepal.

106. The group subsidy margin of *** per cent of the FOB value is above the de minimis level
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G.9.2. M/s Swastik Jute Mills (P) Ltd., Nepal (sampled producer/exporter)

107. Swastik Jute Mills (P) Ltd. (Swastik), Biratnagar, Nepal, is a sampled producer/exporter from

Nepal. Swastik filed its exporter questionnaire response. On examination of the response, the
Authority issued a supplementary questionnaire common to the sampled producers/exporters
from Nepal, seeking clarifications on the two programmes examined in respect of Nepal, namely
the cash incentive on export of jute products (Programme 1) and the income tax concessions
available to a special industry (Programme 2), along with information for verification of export
transactions. Swastik filed its reply together with Annexures I to I11 and Exhibits 1 to 16.

108. M/s Swastik Jute Mills (P) Limited, Nepal, exported *** MT of the product under consideration

to India during the period of investigation, comprising *** MT of hessian, *** MT of sacking
and *** MT of jute twine, for an invoice value of I*** crore. The entire exports were made
directly to unrelated customers in India on FOB terms, with the invoices raised in Indian Rupees.
Sales to India constitute nearly the entire turnover of the company.

Programme 1: Cash incentive on export of jute products

109. The exporter Swastik has contended that no benefit accrued to it during the POI. Swastik stated

that amounts of NPR *** relating to exports of FY 2079-80 and FY 2080-81 were credited by its
banks during FY 2081-82 but remain under lien pending reimbursement by Nepal Rastra Bank,
and that no money was made available for its utilisation during the POI.

G.9.2.1. Examination by the Authority.

110. The record shows the following. First, entitlement under Section 3 vests upon exportation of

qualifying goods; the reply itself states that the exporter is entitled to the subsidy upon
exportation of goods if the prescribed value addition criteria are satisfied, and Format E
quantifies this entitlement at exactly 5% of the invoice value against every POI transaction.
Second, the incentive received ledger for FY 2081-82 (Exhibit 3) records credits aggregating
NPR *** in Swastik's bank accounts between 20.11.2024 and 08.12.2024, that is, within the POI.
As per Annexure Il of the reply, NPR *** out of these credits pertains to exports made during
01.04.2024 to 15.07.2024, a period falling within the POI.

111. The benefit is 5% of the FOB value of exports to India during the POI, being 5% of the net

invoice value of each transaction. Allocated over the FOB value of exports to India, the subsidy
margin under this programme is 5.00% of the export price. It is further noted that if, in the
alternative, the benefit were determined on the basis of amounts actually credited to the
company's accounts during the POI, the margin would be *** 9%; the determination on the
accrual basis is therefore also the more conservative of the two.

S. No. | Particulars Amount Source and basis

FOB value of exports of PUC

[ . . *** F E
® to India during POI (NPR) ormat
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(i) Rate of cash incentive 5%

Benefit on accrual/entitlement Format E, export '|ncer'1t|ve column, being

(iii) basis: (i)  (ii) (NPR) faleka 5% of the net invoice value of each
' transaction

(iv) Subsidy margin: (iii) / (i) 5.00% Computed

Programme 2: Income tax concessions for special industry

G.9.2.2. Submission of the exporter

112. Swastik has contended that the concession is not specific within the meaning of Article 2 of the

SCM Agreement as it is applied automatically.

G.9.2.3. Examination by the Authority.

113. The concession is, on the face of the statute, confined to a defined category of special industry.
The concession is accordingly held to be de jure specific under Article 2.1(a) of the SCM
Agreement and countervailable, consistent with the approach adopted for the other sampled
group from Nepal.

114. As per the income tax return for income year 2080-81 filed with the Large Taxpayer Office
(Exhibit 10), assessed with the last date recorded as 2081.09.30, falling within the POI, taxable
income of the special industry (domestic) segment was NPR *** and tax was levied at 15%; the
export segment returned a loss of NPR *** and attracted no tax. The benefit is the difference
between the tax that would have been payable at the benchmark rate of 25% and the tax actually
levied. The figure so determined coincides with the exporter's own quantification in Annexure
I11. For income year 2081-82, the return (Exhibit 10) discloses a total loss of NPR *** and nil

tax, and no benefit therefore arises for that year.

S. Particulars Amount (NPR) | Source and basis
No.
(1) Taxable income, special il Exhibit 10, income tax return for 2080-81,
industry (domestic segment),
income year 2080-81

(if) | Tax otherwise payable at ol (i) x 25%; Computed
benchmark rate of 25%

(iif) | Tax actually levied at 15% il Exhibit 10;

(iv) | Benefit: (ii) less (iii) faleied (i) less (iii), apportioned 3.5/12 for the
months of income year 2080-81 falling
within the POI; Computed

(V) Benefit for income year Nil Exhibit 10, return for 2081-82 total loss, nil

2081-82 tax
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(vi)

during POI

Denominator: total turnover il

Exports (Format E) and domestic sales
(Annexure | / Exhibit 12)

(vii)

Subsidy margin: (iv) / (vi) 0-1%

Computed

115.1t is noted that the note on income tax in the financial statements for FY 2080-81 refers to a
concessional rate applied to export income, and the returns assess the export segment separately
from the domestic segment. Since the export segment returned losses in both income years
relevant to the POI, no tax arose and no additional benefit accrues on this account during the POI.

(G.9.2.4 Subsidy margin

116.0n the basis of the above, the subsidy margin for Swastik Jute Mills (P) Ltd. for the POI is

determined as follows.

Programme Basis of quantification Amount of Denominator Subsidy
benefit (NPR) (NPR) margin
Programme 1: Cash Accrual/entitlement, 5% Fkx Fhx 0-10%
incentive on export of of FOB value of POI
jute products exports to India
Programme 2: Income | Tax at 25% less tax levied falaled folaiel 0-1%
tax concessions (special at 15%, income year
industry) 2080-81, apportioned
3.5/12 to the POI
Total 0-10%
G.10. Non-sampled  cooperating  producers/exporters and  non-cooperating

producers/exporters

117.For the producers/exporters from the subject countries which filed questionnaire responses but
were not selected in the sample, the subsidy margin has been determined at the weighted average
of the subsidy margins determined for the sampled groups of the respective country, the weights
being the FOB value of exports of the subject goods to India of each sampled group during the

period of investigation.

118.The non-sampled cooperating producers/exporters are, from Bangladesh, Ahyan Jute Mills
Limited, Alijan Jute Mills Limited, Asha Jute Industries Limited, Bogra Jute Mills Limited,
Ecotrade International, Golden Jute Industries Limited, Jamuna Jute Industries, Mirza Jute Mills
Ltd., Mouna Jute Mills Ltd., Natore Jute Mills, Nawhata Jute Mills Ltd., Rahman Jute Mills Pvt.
Ltd., Rajbari Jute Mills Limited, Ranu Agro Industries Ltd., Sidlaw Textiles (Bangladesh)
Limited, Sonali Aansh Industries Limited, Wahab Jute Mills Ltd. and A. M. Jute Industries
Limited, and, from Nepal, Baba Jute Mills Private Limited and Shree Pashupatinath Jute Mills
Private Limited.
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119.For all other (non-cooperating) producers/exporters from the subject countries, the subsidy
margin has been determined on the basis of facts available in terms of Rule 7(8) of the Rules.

G.11. Subsidy margin table

120. The subsidy margins determined for the period of investigation are as under:

Total
SN Producer/exporter (group) Country Pr_ogramm_e- margin (% | Range
wise margin
of FOB)
Hasan Jute Mills Limited and
1 Hasan Jute & Spinning Mills | Bangladesh folakel ol 15-25%
Ltd.
Janata Jute Mills Limited and
2 . Bangl h il Fkk 10-20%
Sadat Jute Industries Limited anglades 0-20%
Sagar Jute Spinning Mills Ltd.
. . Bangl h il Fokk 10-20%
3 and Oriental Jute Mills Ltd. anglades 0-20%
Non-sampled cooperatin Weighted
4 0 dufers/ex oprters g Bangladesh | average of foleiel 10-20%
P P SN1to3
Facts
5 Any other producer/exporter | Bangladesh i foleiel 15-25%
available
Arihant Multi-Fibres Ltd. and
6 Shree Raghupati Jute Mills Nepal Fhx foleiel 0-10%
Limited
7 Swastik Jute Mills (P) Ltd. Nepal Fokk Fkk 0-10%
i Weighted
Non-sampl ratin
8 0 rZZuEere;::()::e?: g Nepal average of ikl 0-10%
P P SN 6and 7
Facts
Any other pr r rter Nepal . il -10%
9 y other producer/exporte epa available 0-10%

121.The subsidy margins determined for the sampled and non-sampled cooperating
producers/exporters and on facts available are above the de minimis level applicable to the
subject countries.
H. ASSESSMENT OF INJURY AND CAUSAL LINK

H.1 Views of the producers/exporters and other interested parties

122. The other interested parties have made the following submissions with regard to injury and causal
link:
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I.  Injury is required to be examined for the domestic industry as a whole, and that the
bifurcation of the Indian market into "open market" and "government procurement”
segments is impermissible under the Rules and Article 16.2 of the ASCM.

ii.  Exports from Nepal are made at fair and competitive prices and are not causing injury to
the domestic industry, and that the concerns noted by the Ministry of Agriculture relate
only to imports from Bangladesh.

iii.  Applicants have failed to examine import trends in the context of overall market demand
and supply conditions, and that the assessment of price effects is not based on a like-for-
like comparison considering differences in specifications, quality, and market segments.

iv. Injury analysis is based on aggregated and indexed data that cannot be independently
verified by interested parties, that no non-attribution analysis has been undertaken, and
that mere temporal correlation between imports and injury indicators does not establish
causation.

v. No causal link has been established between imports from Bangladesh and the alleged
injury, and that factors such as demand fluctuations, changes in raw material prices,
operational inefficiencies, and domestic market conditions have not been adequately
examined.

vi.  The domestic industry has attributed the entirety of the alleged injury to imports without
segregating the effects of other known factors.

H.2 Views of the domestic industry

123. The domestic industry has made the following submissions with regard to injury and causal link:

i. Anti-dumping measures on jute yarn/twine, hessian fabrics and sacking bags from
Bangladesh and Nepal have been in place through an original investigation, an
anti-circumvention proceeding (which extended duty to sacking cloth), multiple new
shipper reviews, a sunset review that confirmed likelihood of continued dumping and injury
if duties ceased, and a mid-term review.

ii. There is a long history of subsidisation and trade distortion associated with exports of jute
products from Bangladesh as evidenced by the domestic industry having filed applications
seeking imposition of both anti-dumping duty and countervailing duty.

iii. Authority had held consultations with the Government of Bangladesh in the previously filed
countervailing duty application during which the Government of Bangladesh assured that
export subsidies would be reduced with reported marginal reductions undertaken.

iv. In parallel anti-dumping proceedings were undertaken and final duties imposed, during the
course of which the Government of Bangladesh increased export subsidy percentages
further enhancing the cost advantage available to Bangladeshi exporters.

v. Following the imposition of duties, exporters from Bangladesh adopted multiple
circumvention practices, including routing imports through sacking cloth leading the
Authority to conduct a circumvention investigation and extend duties through a sunset
review; however, sacking cloth was inadvertently excluded from the notification, creating a
regulatory gap.
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Vi.

Vii.

viii.

Xi.

Xii.

Xiii.

Xiv.

XV.

XVi.

XVil.

XViii.

Although the omission was promptly brought to the Authority’s attention by the domestic
industry, it took nearly ten months for a revised notification to be issued, during which
substantial volumes of imports entered the Indian market.

Even after rectification, imports of the subject goods have continued to increase despite the
existence of anti-dumping duties, demonstrating that the underlying trade distortions persist.
The domestic industry has repeatedly raised concerns regarding the continued provision of
export subsidies in Bangladesh and sought initiation of countervailing duty investigations,
particularly in light of assurances of phased reduction linked to Bangladesh’s LDC
graduation.

Contrary to such assurances, higher export subsidies continue to be extended, especially
under schemes for “diversified jute products”, resulting in exports being increasingly routed
under this category to avail enhanced subsidy benefits and thereby undermining the
effectiveness of the remedial measures in force.

Despite ADD, imports from Bangladesh & Nepal have been increasing and capturing a very
high share of the open market.

Government and the industry are trying to further increase it to the extent possible, however
such efforts have led to increasing market access to producers in Bangladesh and Nepal, not
to Indian industry.

Export-oriented capacities, relatively insignificant domestic markets, and a policy push to
expand production and exports, with India as the primary market for Bangladesh and Nepal
have driven sustained export pressure on the Indian market.

Jute industry is significantly important for the Bangladeshi economy and is the single
largest industry in Bangladesh with 3.86% of the export earnings earned through export of
raw jute, conventional, and versatile jute products.

Importance of the Indian market to Bangladesh in terms of jute is apparent from the
behaviour of exporters/producers in the history of the investigation and it is clear that
Government of Bangladesh has been taking significant counter-actions to neutralise the
effect of the actions taken by the Indian Government, leading to increased dumping and
reduction in share of the Indian industry from 80% in 2010-11 to about 27% in 2024-25.
Bangladesh Government and its producers continue to export to India using product
categories in which no or negligible duties while exceeding or substantially reflecting their
capacities, quantum of cash subsidy and export incentives to neutralise Indian ADD,
circumvention of duties prior to extension of ADD to cover sacking cloth, and other
multiple incentives.

Imports from Bangladesh increased by 87.6% from 2011-12 to 2024-25 as opposed to
demand including government procurement, which declined in the same period. Such
increase in imports is at the cost of the Indian industry’s share, with share of subject
countries in the open market reaching 63%.

With regard to imports from Bangladesh, duty on Hessian resulted in arresting the volume
of imports of these products, low duty on yarn resulted in heavy continued imports,
inadvertent lack of duty on sacking cloth for 10 months resulted in circumvention of duty.
With regard to imports from Nepal, quantum of duty on hessian and sacking bags being low
resulted in heavy imports of these products.
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xix. The concerns raised by the domestic industry regarding rising imports and the impact of
subsidies are corroborated by observations of the Government itself, as reflected in official
publications of the Ministry administering the jute sector.

xX. The annual reports of the Ministry consistently record increasing imports of jute products
and their adverse impact on Indian jute farmers and mills, demonstrating that these issues
are not mere allegations of the Applicants but are acknowledged by the Government of
India.

xxi. In this context, the Commission for Agricultural Costs and Prices (CACP), in its report
titled “Price Policy for Jute”, has expressly noted the adverse effect of rising imports of jute
products, particularly from SAARC countries, and the role played by subsidies provided by
exporting countries.

xxii. The CACP has observed that despite the imposition of anti-dumping duties on various jute
products, imports from Bangladesh have increased significantly in recent years, resulting in
depressed domestic prices, at times falling below the Minimum Support Price.

xxiii. The report further highlights Bangladesh’s competitive advantage arising from cheaper
labour, availability of water resources and substantial export incentives, including higher
cash subsidies on jute yarn, hessian, sacking and diversified jute products.

xxiv. On the basis of these findings, the CACP has recommended close monitoring of imports and
adoption of appropriate trade remedial measures, including higher import duties and anti-
dumping actions, to restrain subsidised and dumped imports and protect the domestic jute
industry.

H.3 Examination by the Authority

124.0n examination of the injury information filed by the domestic industry, the Authority noted that
the economic parameter statements furnished in the application were the same as those furnished
in the mid-term review of the anti-dumping duty concerning jute products, although the product
under consideration in the present investigation additionally includes jute hessian bags. The
Authority accordingly sought clarification from the domestic industry vide letter dated 6th
August 2026. The domestic industry, vide its reply dated 9th August 2026, acknowledged that the
information relating to hessian bags had been inadvertently omitted from the information
furnished in the application, the omission being clerical in nature, and filed revised annexures
incorporating the information pertaining to hessian bags in the economic parameters, the
statement of Indian production and the injury statements. The domestic industry has submitted
that the volume of imports, domestic production and domestic sales pertaining to hessian bags is
very limited, and that the inclusion of the hessian bags data does not result in any material change
to the injury trends or analysis. The Authority has examined the revised information and has
adopted the revised, hessian-bags-inclusive data of the domestic industry for the injury analysis
herein. The Authority pointed out apparent discrepancy in some of the data. The domestic
industry filed a reply dated 14™ August 2026 and submitted that there was a linking/formula
error, on account of which the Production Quantity, Sales Quantity, and Domestic Sales figures
for the PUC were not correctly represented and there were error in inventory figures. It is seen
that the revised Annexures differ only marginally from the figures earlier furnished in respect of
most parameters; the material changes are in the statement of Indian production which has been
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considered appropriately. The non-confidential version of the reply dated 9th August 2026 and
14™ August 2026 along with the revised annexures was circulated to the interested parties. The
effect of the two revisions on the principal injury indicators for the period of investigation is
summarised in the table below. The inclusion of hessian bags altered the volume parameters by
less than 0.3% and the price and profit parameters by negligible amounts; the correction of the
linking/formula error materially altered only the inventory figures, and did so in a direction
unfavourable to the injury claim of the domestic industry, the closing inventory for the period of
investigation being lower on the corrected data than on the data originally furnished. None of the
conclusions recorded in this section would differ on revised data, which is recorded below on the
basis of the corrected data.

Table: Effect of the revisions to the injury information of the domestic industry

. ) . Revised on 14th

Particulars (POI) Unit As furn|§heq in the Revised on 9th August 2026 and
application August 2026
adopted

Production of subject goods MT 2,71,229 2,71,580 2,71,448
Domestic sales MT 2,51,791 2,561,941 2,562,011
Capacity utilisation % 63% 63% 63%
Selling price Indexed 100.00 100.03 100.00
Cost of sales Indexed 100.00 100.03 100.00
Profit before tax Indexed 100.00 100.00 99.97
Cash profit Indexed 100.00 100.92 100.91
Return on capital employed Indexed 100 100 100
Closing inventory MT 11,554 13,973 4,729
Average inventory MT 14,914 17,903 9,725

125.The Authority has examined the injury to the domestic industry in accordance with the Rules
read with Annexure | to the Rules, considering the volume effect and the price effect of the
subsidised imports and the consequent impact on the domestic industry. The import volume and
price data considered is the transaction-wise data of DG Systems. As per the revised statement of
the domestic industry, imports of jute hessian bags during the period of investigation were about
123 MT, which is negligible in relation to the subject imports of 1,66,416 MT. Further, it is seen
that imports of sacking cloth from Nepal is also only 30MT in 2022-23. Thus the adoption of the
DG Systems import data of the mid-term review does not materially understate the subject
imports for the present product scope.

126. As regards the objection founded on the identity of the injury information in the two proceedings
notwithstanding the difference in product scope, the clarification sought by the Authority and the
revised information filed by the domestic industry, as recorded above, dispose of the objection.
The injury information now on record and adopted herein pertains to the product under
consideration as defined in the present investigation, including hessian bags.

127.As regards the objection to the price comparison methodology, the Authority notes that price
undercutting has been determined on a product-type basis (yarn, hessian and sacking), comparing
the landed price of the subject imports derived from transaction-wise DG Systems data with the
net selling price of the domestic industry for the corresponding product types, and PCN-wise in
respect of jute yarn/twine; the comparison is accordingly on a like-to-like basis. The injury
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information of the domestic industry has been verified, to the extent deemed necessary, volume
parameters have been disclosed in absolute terms and value parameters in indexed form in
accordance with the consistent practice of the Authority, and the non-attribution examination is

recorded in Section H.7 below.

128. As regards cumulative assessment, the subsidy margins determined in respect of the imports from
each of the subject countries are more than de minimis, and the volume of imports from each of
the subject countries is not negligible. The imports from the subject countries compete with each
other and with the like article produced by the domestic industry in the same market, through
comparable channels, and a cumulative assessment of the effects of the imports is appropriate.

H.4 Volume effect of subsidised imports

129. Demand and apparent consumption in India has been determined as the sum of domestic sales of
the domestic industry, domestic sales of other Indian producers and imports from all sources. It is
seen that the demand for the product increased till 2023-24 and declined in the POI. On overall
basis, demand in the POl was almost at the level of base year.

Particulars Unit 2021-22 2022-23 2023-24 2024-25
Sales of domestic industry MT 2,79,824 3,12,745 2,98,680 | 252,011
Sales of other producers MT 7,65,564 9,04,010 9,28,356 | 7,13,092
Subject imports MT 1,12,734 1,39,520 1,90,272 | 1,66,416
Other imports MT - - - -

Demand/Consumption MT 11,58,122 13,56,275 | 14,17,308 | 11,31,519

production and consumption in India, have been as under:

Particulars Unit | 2021-22 | 2022-23 | 2023-24 | 2024-25
Bangladesh MT 69,693 94,652 | 1,43,815 | 1,17,523
Nepal MT 43,041 44,868 46,456 48,893
Subject imports MT | 1,12,734 | 1,39,520 | 1,90,272 | 1,66,416
Other imports MT - - - -
Total imports MT | 1,12,734 | 1,39,520 | 1,90,272 | 1,66,416
Consumption MT | 11,58,122 | 13,56,275 | 14,17,308 | 11,31,519
Indian production MT | 10,80,143 | 12,46,148 | 12,56,992 | 10,43,000
Subject imports in relation to

Indian production % 10% 11% 15% 16%
Indian consumption % 10% 10% 13% 15%
Total imports % 100% 100% 100% 100%

130. The imports of the subject goods from the subject countries, in absolute terms and in relation to

131.1t is seen that the subject imports increased continuously from the base year to 2023-24 and,

though moderating in absolute terms in the period of investigation, remained 48% above the base
year level. Demand in the period of investigation declined by 20% as compared to the
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immediately preceding year, while remaining at about the base year level. The entirety of imports
into India is from the subject countries. Imports increased in relation to production and
consumption over the injury period.

132.The product is at present subject to ADD. The increase in imports in absolute and relative terms
is despite the ADD in place.

H.5 Price effect of subsidised imports

133.Price undercutting has been determined by comparing the landed price of the subject imports
with the net selling price of the domestic industry for the period of investigation, on a product-
type basis:

Particulars Unit Yarn Hessian | Sacking Total
Import Volume MT 59,046 34,752 72,618 | 1,66,416
Selling price IMT faleka Fhx Fhx ikl
Landed price IMT | 77,122 | 1,04,957 | 83,114 85,549
Price undercutting IMT falahed falahed falahed faleka
Price undercutting % Fkx Fhx Fhx ikl
Price undercutting Range 0-20 20-40 20-40 20-40

134. The landed price of the subject imports has remained below the net selling price of the domestic
industry in respect of each product type, resulting in significant price undercutting in the range of
20-40% overall. The price undercutting is quite significant.

135.The price suppression and depression effect of the subject imports has been examined by
comparing the cost of sales and selling price of the domestic industry with the landed price of the
subject imports:

Particulars | Unit | 2021-22 | 2022-23 | 2023-24 | 2024-25
Total subject goods as a whole

Landed price IMT | 1,06,731 | 93,844 81,313 85,549
Trend Indexed 100 88 76 80
Cost of sales I/MT folaiel falaled folaie foleiel
Trend Indexed 100 96 89 92
Selling price IMT folakel il falakel falekal
Trend Indexed 100 94 88 90

136. Over the injury period, the cost of sales of the domestic industry declined by 8% while the selling
price declined by 10%. The landed price of imports declined by 20% over the injury period. The
selling price has declined more steeply than the cost of sales, and in the period of investigation
the increase in selling price was less than the increase in cost of sales. The landed price of the
subject imports remained below the cost of sales and the selling price of the domestic industry
throughout the injury period. The prices of the domestic industry have thus been suppressed and
depressed by the subject imports.
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H.6 Economic parameters of the domestic industry

137. Annexure | to the CVD Rules require that the determination of the injury shall involve an
objective examination of the consequent impact of subsidised imports on the domestic producers
of the subject goods, the Rules further provide that the examination of the impact of the
subsidised imports on the domestic industry would include an evaluation of all relevant economic
factors and indices having a bearing on the state of the industry, including actual and potential
decline in output, sales, market share, profits, productivity, return on investments, or utilisation of
capacity; factors affecting domestic prices; actual and potential negative effects on cash flow,
inventories, employment, wages, growth, ability to raise capital investments. Accordingly,
performance of the domestic industry has been examined over the injury period.

i.  Capacity, production, capacity utilisation, and sales

138. The performance of the domestic industry, in respect of capacity, production, capacity utilisation
and sales for the PUC has been as under:

Particulars Unit | 2021-22 | 2022-23 | 2023-24 | 2024-25
Capacity MT | 4,28,072 | 4,34,072 | 4,34,072 | 4,34,072
Total production in plant MT | 3,14,872 | 3,42,482 | 3,28,978 | 2,71,954
Capacity utilization % 73% 79% 76% 63%
Production of subject goods MT | 3,14,486 | 3,41,983 | 3,28,739 | 2,71,448
Domestic sales MT | 2,79,824 | 3,12,745 | 2,98,680 | 2,52,011
Export sales MT 33,183 28,400 26,416 29,431

139. Capacity remained broadly stable over the injury period. Production, capacity utilisation and
domestic sales increased up to 2022-23 and declined thereafter significantly, with capacity
utilisation falling to 63% in the period of investigation. The domestic industry was able to
achieve capacity utilisation at 63% in the POI at the cost of its price realisation, with prices
declining by 10% over the injury period.

ii.  Profitability, cash profits and return on capital employed

140. The profitability, cash profits and return on capital employed of the domestic industry, have been

as under:
) . 2021-
Particulars Unit 29 2022-23 | 2023-24 | 2024-25
Cost of sales Indexed 100 96 89 92
Selling price Indexed 100 94 88 90
Profit / loss Indexed 100 47 71 65
Profit / loss Indexed 100 52 76 59
Cash profits Indexed 100 66 89 77
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Return capital

employed

on Indexed‘ 100 ‘ 54 ‘ 69 ‘ 54 ‘

141. The profits, cash profits and return on capital employed of the domestic industry declined
significantly over the injury period. Profit per unit declined by 35% over the injury period.
Resultantly, cash profits declined by 23%, whereas return on capital employed declined by 46%.
These declines in profitability parameters are despite ADD in force on the PUC.

iii. Market share in demand

142. The market share in demand has moved as under:

Particulars Unit 2021-22 2022-23 2023-24 2024-25
Share in total demand

Domestic industry % 24% 23% 21% 22%
Other producers % 66% 67% 66% 63%
Domestic producers %

as a whole 90% 90% 87% 85%
Subject imports % 10% 10% 13% 15%
Other imports % 0% 0% 0% 0%

143.The market share of the subject imports in total demand increased from 10% to 15% over the
injury period, displacing the market share of Indian producers, whose share collectively declined
by 5%.

iv.  Inventory

144. The inventory position of the domestic industry, as per the revised annexures, has been as under:

Particulars Unit 2021-22 2022-23 2023-24 2024-25
Opening inventory MT 8,763 10,241 11,079 14,722
Closing inventory MT 10,241 11,079 14,722 4,729
Average inventory MT 9,502 10,660 12,900 9,725

145. Average inventory increased till 2023-24 and declined thereafter in the POI. Inventory level has
remained significant

V.

Employment, productivity, and wages

146. The position with regard to employment, wages and productivity has been as under:

Particulars Unit 2021-22 | 2022-23 | 2023-24 | 2024-25
No. of employees No. 33,851 33,908 35,424 33,625
Productivity per day MT/Day 899 977 939 776
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Productivity per MT/NO 9 10 9 3
employee
Salaries & Wages Indexed 100 109 111 93

147. Employment and wages rose till 2023-24 and declined in the period of investigation. Productivity
per day and per employee declined in the period of investigation.

vi. Growth

148. The growth of the domestic industry was as under:

Particulars Unit | 2021-22 | 2022-23 | 2023-24 | 2024-25
Capacity utilisation % % -4% -17%
Production % - 9% -4% -17%
Domestic sales % - 12% -4% -16%
Profit / loss % - -48% 45% -22%
Cash profits % - -34% 34% -13%
Return on capital % ] 45% 4% 20%
employed

149. The growth of the domestic industry in the period of investigation in terms of both volume
parameters and price parameters has remained negative. While the volume parameters showed
positive growth in 2022- 23, these parameters have deteriorated in 2023-24 and period of
investigation. The profitability parameters showed decline in 2022-23, improvement in 2023-24,
and thereafter, showed negative growth in the period of investigation.

vii.  Ability to raise capital investment

150. The Authority notes that the profitability of the domestic industry has declined significantly and
the return on capital employed of the domestic industry has also suffered. Despite duties, the
domestic industry has witnessed a deterioration in performance. Thus, the subject imports have
adversely impacted the ability of the domestic industry to raise capital investment.

viii.  Factors affecting domestic prices

151. The import price has declined steeply over the injury period. The declining trend in import prices,
coupled with increasing volumes, has exerted continuous pressure on domestic prices. The landed
price of subject imports is below the selling price as well as cost of sales of the domestic
industry. Such low landed price has created a strain on the prices of the domestic industry. This
has adversely affected the profitability of the domestic industry. Thus, price of imports from the
subject countries has impacted the prices of the domestic industry.
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H.7 Causal link and non-attribution

152. The Authority has examined whether the material injury to the domestic industry has been caused
by the subsidised imports, and has also examined the other known factors listed in the Rules so as
to ensure that injury caused by such other factors is not attributed to the subsidised imports. The
following is noted in this regard:

a. Volume and prices of imports from third countries

153. The imports from the subject countries have accounted for almost the entirety of imports, across
the injury period. In view of the negligible volume of imports from other countries, such imports
have not caused injury faced by the domestic industry, and are not likely to cause injury to the
domestic industry.

b. Contraction in demand

154. Demand for the product under consideration increased up to 2023-24 and declined by 20% in the
period of investigation as compared to the preceding year, while remaining at about the level of
the base year. The Authority has considered whether the contraction in demand accounts for the
injury to the domestic industry. The decline in absolute volumes in the period of investigation
was experienced by all participants in the market, the domestic sales of the domestic industry,
the sales of other Indian producers and the subject imports all being lower than in the preceding
year, and to that extent the contraction in demand explains part of the decline in the absolute
volume of production and sales of the domestic industry in the period of investigation. Over the
injury period as a whole, however, the market share of the subject imports increased from 10%
to 15% while that of the Indian producers collectively declined by 5 percentage points, and this
displacement occurred with anti-dumping duty in force and with the Indian industry holding
capacity to meet the entire demand. Further, the injury to the domestic industry in the period of
investigation is reflected principally in the price parameters, the landed price of the subject
imports declined by 20% over the injury period and remained below both the cost of sales and
the selling price of the domestic industry throughout, and the domestic industry was able to hold
its volumes in the period of investigation only at the cost of its price realisation, its profit per
unit declining by 35% over the injury period. The contraction in demand does not explain the
price undercutting, price suppression and decline in profitability so recorded. The Authority
therefore notes that, while the contraction in demand has contributed to the decline in absolute
volumes in the period of investigation, it does not account for the injury caused by the
subsidised imports through their volume share and price effects, and demand continues to
remain significant.

c.  Changes in pattern of consumption

155.The pattern of consumption with regard to the product under consideration has also not
undergone any change. Therefore, the domestic industry has not suffered and is not likely to
suffer injury on this account.

d.  Conditions of competition and trade restrictive practices

156. There are no trade restrictive practices or conditions of competition, which may have caused or
are likely to cause injury to the domestic industry.

e. Developments in technology

157. Technology for production of the product has not undergone any change and no likely change in
foreseeable future has been identified by interested parties.
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f. Productivity

158. The productivity per day and per employee of the domestic industry has declined over the injury
period. However, the same is a result of a decline in production over the period.

g. Export performance of the domestic industry

159. The injury information examined hereinabove relates only to the performance of the domestic
industry in terms of its domestic market. Thus, the injury suffered or the likely injury cannot be
attributed to the export performance of the domestic industry.

h. Performance of other products

160. The injury cannot be attributed to the performance of other products of the applicant domestic
producers, as the segregated information with regard to the like article only has been provided on
record.

i. Causal link

161. While other known factors listed under the Rules have not caused injury to the domestic industry,
the Authority notes that the following parameters show that injury to the domestic industry has
been caused by the subsidised imports:

I. The subsidisation of the subject goods and the decline in export price has resulted in an
increase in imports in absolute terms and in relation to production and consumption,
despite existing ADD in place.

ii. The increase in subsidised imports prevented the domestic industry from selling its goods
in the market at remunerative prices.

iii. As a result of subject imports, the market share of the domestic industry and domestic
producers as a whole declined while that of the imports has increased over the period.

iv. The production, sales and capacity utilization of the domestic industry have declined.

v. The imports are undercutting the prices of the domestic industry.

vi. Imports are priced below the cost of sales of the domestic industry.

vii. Imports have had suppressing and depressing effects on the prices of the domestic industry
in the market.

viii.The price undercutting, suppression, and depression has impacted the profitability of the
domestic industry. Resultantly, profits, cash profits and return on capital employed of the
domestic industry declined over the injury period.

162. The Authority, thus, concludes that there exists a causal relation between the subsidisation of the
subject goods and the material injury to the domestic industry.

I. MAGNITUDE OF INJURY MARGIN

163. The Authority has determined the non-injurious price of the subject goods produced by the
domestic industry on the basis of the verified cost of production data for the period of
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investigation, following the consistent methodology of the Authority considering the best
utilisation of raw materials, utilities and production capacity over the injury period, on the
principles laid down in Annexure Ill to the Customs Tariff (ldentification, Assessment and
Collection of Anti-dumping Duty on Dumped Articles and for Determination of Injury) Rules,
1995, as consistently applied by the Authority. The non-injurious price so determined, on a
product-type basis, is given in the injury margin table below.

164. The non-injurious price has been compared with the landed price of the subject goods from each
sampled producer/exporter to arrive at the injury margin. For non-sampled cooperating
producers/exporters, the landed value has been taken as the weighted average of the sampled
producers/exporters, and for non-cooperating producers/exporters, on the basis of facts available.
The injury margins so determined are as under:

INJURY MARGIN

Volume NIP Landed Injury | Injury | Injury
SN Particulars (MT) | (USS/MT) value margin | margin | margin
(US$/MT) [(USS/MT)| (%) | (Range)
A |Bangladesh
1 M/s Hasan Jute Mills
Ltd.
a |Jute Yarn/Twine falaled faleled falaled faleie falaled 70-80%
b |Sacking Bag/Cloth falaled faleled falaled faleie falaled 20-30%
c |Weighted average Fkx ikl Fkx Fhx ikl 50-60%
) M/s Hasan Jute &
Spinning Mills Ltd.
a |Jute Yarn/Twine falaled faleled falaled faleled falaled 65-75%
b |Sacking Bag/Cloth il folaiel falaled folaie falaled 15-25%
c |Weighted average il folaiel falaled folaie falaled 55-65%
3 |Hasan Group (1+2) il folaiel falaled folaie falaled 50-60%
4 M/s Janata Jute Mills
Ltd.
a |Jute Yarn/Twine il folaiel falaled folaie falaled 50-60%
b |Sacking Bag/Cloth falaled faleled falaied faleled falaied 30-40%
¢ |Weighted average *hx faleka foleka faleka faleka 50-60%
M/s Sadat Jute
5 Industries Ltd. (no il ) ) ) ) )
exports of PUC to
India during the POI)
6 |Janata-Sadat Group falekad falehed faleked faleled foleled 50-60%
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Landed Injury | Injury | Injury
SN Particulars V((:\I/Iu_ltr)m (USI;;E/IT) value margin | margin | margin
(US$/MT) [(US$/MT)| (%) | (Range)
7 M/s Sagar Jute
Spinning Mills Ltd.
a |Jute Yarn/Twine faleiel faleled falaled foleie falaled 35-45%
b |Sacking Bag/Cloth il faleled falaled foleie falaled 30-40%
c |Weighted average faleka il kel Fhx faleiel 30-40%
g M/s Oriental Jute
Mills Ltd.
a |Jute Yarn/Twine falaied faleied falaied faleie Fokk 30-40%
b | Weighted average il falaled falaled ol falalel 30-40%
9 (S7a-?8a)r-orlental Group **k* *k*x *k* *kx *k* 30_40%
Non-sampled
10 |cooperating producers
(Bangladesh)
a |Jute Yarn/Twine faleie faleied Fkk folaiel falalel 55-65%
b |Sacking Bag/Cloth faleie faleie Fokk il Fkk 25-35%
c |Hessian - - - - - -
d |Weighted average faleka ikl Fkx Fhx ikl 45-55%
Any other producer
11 |(Residual) -
Bangladesh
a |Jute Yarn/Twine falaled faleled falaled faleled falaled 70-80%
b |Sacking Bag/Cloth falaled faleled falaled faleled falaled 30-40%
c |Hessian - - - - - -
d |Weighted average il folaiel falaled folaie falaled 55-65%
B [Nepal
12 M/s Arihant Multi-
Fibres Ltd.
a |Jute Yarn/Twine Fkx Fkx Fkx Fkx Fkk 65-75%
b SaCklng Bag **k* *k*x **k* *k*x **k* 5_15%
c HeSS|an * k% *k*k * k% *k*k *k* 25_35%
d |Weighted average *hx faleka foleka faleka faleka 20-30%
13 [M/s Shree Raghupati
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Volume NIP Landed Injury | Injury | Injury
SN Particulars (MT) | (USS/MT) value margin | margin | margin
(US$/MT) [(US$/MT)| (%) | (Range)
Jute Mills Ltd.
a |Jute Yarn/Twine falaled falaled falaied faleled falalel 55-65%
b SaCklng Bag *kx *k*k *k* *k*k *kk 5_15%
c HESSIan **k*k **k*k **k* *k%k **k* 25_35%
d |Weighted average faleka il ikl Fhx faleiel 20-30%
Arihant-Raghupati KAk *hk Tk *kk *kk 0
14 Group (12+13) 20-30%
15 M/s Swastik Jute
Mills (P) Ltd.
a |Jute Yarn/Twine falaled faleled el faleie falaled 60-70%
b SaCk|ng Bag **%k **k*k **%k *k*k **%k 10_20%
C HESSIan **k* Eax = *k* *kx *k* 15_25%
d |Weighted average il falaled falaled ol falalel 20-30%
Non-sampled
16 |cooperating producers
(Nepal)
a |Jute Yarn/Twine faleied faleied falaled falaled falalel 60-70%
b SaCklng Bag **k* Eax = *k* *kx *k* 5_15%
c HESSIan **%k **k*k ***k **k*k **%k 25_35%
d |Weighted average ol il il il ikl 20-30%
Any other producer
17 .
(Residual) - Nepal
a |Jute Yarn/Twine falaled faleled falaled faleled falaled 65-75%
b SaCk|ng Bag **%k **k*k ***k **k*k **%k 10_20%
C HESSIan **k* *kx *kk *kx *k* 25_35%
d |Weighted average il folaiel falaled folaie falaled 25-35%

J. INDIAN INDUSTRY INTEREST AND OTHER ISSUES

J.1. Views of other interested parties

165. The other interested parties have made the following submissions with regard to the Indian
industry’s interest:

If countervailing duty is imposed, prices for downstream users and final consumers of the
product will be costlier and the ultimate users in India will suffer.
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ii. The concerned Ministry should oppose the levy of duty since it will have huge impact on
large number of exporter/trader/importer & users.

J.2. Views of the domestic industry

166. The domestic industry has made the following submissions with regard to the Indian industry’s
interest:
I. The effect of the measures must be examined from the perspectives of domestic
producers, domestic consumers, the public, upstream and downstream industries.

Ii.  The continued influx of imports shall affect the investment of X 12,000 crores, and more
than 4 lakh workers. The 150-year-old industry is an integral part of the Indian economy,
history and social fabric.

iili.  The jute mills in the state of West Bengal are largely placed in one district, North 24
Paragnas, and the people in such district are largely employed by the jute mills
surrounding the district. The entire livelihood and sustenance of families are dependent
on the jute mills.

Iv.  Raw jute farming supports the livelihood of at least 40 lakh farming families. While raw
jute was originally considered as a source of raw material for packaging industries only,
it has now emerged as a versatile raw material for diverse applications, such as, textile
industries, paper industries, building and automotive industries, use as soil saver, use as
decorative and furnishing materials, etc.

v. Raw jute is an environment friendly crop, and helps in the maintenance of the ecological
balance.

vi.  Higher grade of raw jute grown in India (TDN 1 and TDN 2) can be used for production
of fine yarn and hessian fabric, which have higher prices, and are utilized in in packaging
products such as bags for tea, coffee and as shopping bags, furnishing material,
decorative fabrics, in the open market. If such market is left open to imports, the Indian
jute mills will become unviable and would have to shut down the production facilities for
this product, destroying the immense potential for growth in this market.

vii.  Both sacking bags and yarn/hessian production facilities must necessarily co-exist and it
is impossible for the industry to continue viable operations either based solely on sacking
bags or solely on open market.

viii.  Any action that leaves the open market to subsidised imports, would lead to a situation
where the Indian Industry to cater only to Government procurement. Such a situation
would be opposed to long-term objectives of the government, and would also lead to
significant losses to the industry.

ix.  Should the industry be forced to exit from the open market, significant capacities,
investments, plant & equipment, employment and huge infrastructure would become
completely redundant.

X.  On the contrary, if the Indian industry is able to thrive in open market, the Government
can save the additional cost that it currently incurs to support the jute farmers.
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xi.  There is no evidence of any adverse impact of the duties previously imposed. In prior
investigations, the Authority noted that the anti-dumping duty on the product under
consideration shall be in public interest.

xii. ~ The absence of participation by users in present investigation, concurrent review, and the
previous sunset review demonstrates that there is no adverse effect of the duties.

xiii.  If the user industry is forced to rely fully on imported goods, they would be at the mercy
of the foreign producers, who shall have the objective of revenue maximization. Further,
the user industry would be forced to maintain higher inventories, if the country becomes
reliant on imports.

xiv.  The measures will ensure a competitive domestic industry against fairly priced imports,
which otherwise would be dominated by imports from the subject countries.

Xv.  The Supreme Court, in Reliance Industries Ltd. v. Designated Authority, has noted the
importance of imposition of anti-dumping duty, in making India a modern, powerful,
highly industrialized nation.

J.3. Examination by the Authority

167. The Authority recognises that the imposition of countervailing duty might affect the price level of
the product in India. However, fair competition in the Indian market will not be reduced by the
imposition of countervailing measures. On the contrary, imposition of the countervailing
measures would remove the unfair advantage gained by the subsidised imports, prevent the
decline of the domestic industry and help maintain availability of wider choice to the consumers
of the subject goods.

168. The producers/exporters from Bangladesh have submitted that the public interest analysis of the
applicants is selective and incomplete, that the impact of the proposed measures on downstream
industries, consumers, supply availability, competition and prices has not been examined, and
that no balancing exercise has been undertaken. While offering this comment, these parties have
not provided relevant information and their analysis on these parameters. The Authority notes
that the interested parties, including importers, users and their associations, were given adequate
opportunity to participate and to place on record information on the impact of the proposed duty.
However, no importer or user has participated to oppose the imposition of the duty or to furnish
any evidence of possible adverse downstream impact. The domestic industry holds substantial
unutilised capacity, capacity utilisation being merely 63% in the period of investigation, and
continuity of supply is not in doubt. The purpose of the duty is to remove the unfair advantage
conferred by countervailable subsidies, and fair competition in the market would be restored
rather than reduced.

169. The Authority notes that the Government of India, through its Commission for Agricultural Costs
and Prices (CACP), in its report on “Price Policy for Jute”, has highlighted concerns regarding
the adverse impact of imports of jute and jute products on the domestic industry. The
Commission has observed that large imports of cheaper jute products, particularly from
Bangladesh, adversely affect domestic jute farmers and mills, and has recommended that
appropriate measures be taken to monitor and restrain such imports.
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170. The Authority further notes that the said report highlights that Bangladesh enjoys a competitive
advantage in jute exports due to factors such as lower cost structures and availability of export
incentives, which enable it to maintain a strong presence in the global market. The report also
records that imports of jute products into India have increased significantly in recent years, and
that such imports have resulted in downward pressure on domestic prices, in some instances
falling below the Minimum Support Price (MSP).

171.The Authority also notes that despite the imposition of trade remedial measures in the past,
imports of jute products from Bangladesh have continued to increase, thereby affecting the
remedial impact of such measures. The Commission has accordingly recommended that
appropriate policy measures, including trade remedial actions, be undertaken to address the
impact of such imports.

172. The Authority notes that similar observations have been made in the final findings of the sunset
review investigation concerning imports of jute products, wherein it was observed that imports
from Bangladesh continue to exert pressure on the domestic industry due to the presence of
export incentives and cost advantages, and that continued measures are necessary to protect the
domestic industry and jute growers.

173.The Authority further notes that the domestic industry has contended that the continued
availability of subsidies in the subject countries provides an artificial competitive advantage to
exporters, thereby distorting trade and adversely affecting the domestic industry.

174.1In view of the above, the Authority finds that the concerns raised by the domestic industry
regarding the impact of subsidized imports are supported by the information available on record,
including findings of Government reports and previous investigations. The Authority considers
that appropriate measures are required to address the impact of such imports on the domestic
industry and jute farmers in India.

175. The Authority issued the initiation notification inviting views of all interested parties, including
importers, consumers and users of the subject goods. No importer or user of the subject goods has
filed any questionnaire response or participated in the investigation to oppose the imposition of
the duty. The producers/exporters have filed responses to the economic interest questionnaire,
which have been considered. The domestic industry has submitted that jute industry in India
comprises over a hundred mills concentrated substantially in West Bengal, provides direct
employment to about four lakh workers, and sustains about forty lakh farm families engaged in
raw jute cultivation.

K. POST-DISCLOSURE COMMENTS

K.1. Submissions of the domestic industry
176.The domestic industry has made the following submissions in response to the disclosure
statement:



180

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

Vi.

Vii.

viii.

The domestic industry concurs with the proposed conclusions of the Authority on the scope
of the product under consideration, the standing of the domestic industry, confidentiality,
the treatment of the non-cooperation of the Government of Bangladesh and of the response
of the Government of Nepal, the least developed country exemption, sampling, the rejection
of the request for individual margins for non-sampled producers from Nepal, and the
subsidy and injury margins, and requests that the same be confirmed in the final findings.

Section 9B(1)(a) of the Act does not prohibit the conduct of a countervailing duty
investigation in respect of goods already subject to anti-dumping duty; the Authority has
rightly held that the provision only ensures that the same situation of dumping or export
subsidisation is not remedied twice. The Authority's practice in Styrene Butadiene Rubber
from Korea RP, and the practice of the European Commission in Stainless Steel Cold-
Rolled Flat Products from India and Indonesia, show that the overlap between the two
remedies is to be addressed by confining the countervailing duty or reducing the anti-
dumping duty by the export subsidy component, and not by declining to countervail.

The determination of benefit under Programme 10 as the difference between tax at the
benchmark rate of 27.5% and the tax actually borne on each of the export income, cash
incentive income and domestic income streams is correct and is consistent with the practice
of the Authority in New Pneumatic Tyres from China PR, of the USDOC in Certain Epoxy
Resins and Sodium Nitrite from India, and of the European Commission in Glass Fibre
Fabrics from China PR and Egypt.

The Authority has rightly rejected the constructed CIF denominator proposed by the
exporters in favour of the FOB value.

The producers/exporters were under an obligation to disclose the enabling regulations,
policies and schemes under which benefits are provided to the jute sector in Bangladesh,
including the manner in which the Jute Act, 2017 and the National Jute Policy, 2018
influence the price and availability of raw jute, and details of modernisation support,
technology upgradation funds, skill enhancement initiatives and loans at reduced interest
rates. The Authority is requested to record a finding on whether the cumulative effect of the
Jute Act and the National Jute Policy results in the provision of raw jute at less than
adequate remuneration, rather than resting on the denial of the sampled producers/exporters.

The Authority has rightly rejected the contention that no benefit was conferred under the
Nepal cash grant programme during the period of investigation, and rightly held that the
subsidy cannot be treated as withdrawn under Article 19.1 of the ASCM since the repeal
post-dates both the period of investigation and the initiation.

The Industrial Enterprises Act, 2076 of Nepal provides for further fiscal incentives,
including income tax incentives, customs duty concessions and incentives for export
oriented and priority industries, which constitute revenue foregone and are specific to
industries registered under that Act.

The domestic industry has suffered material injury on account of the subsidised imports,
which have increased in absolute and relative terms despite the anti-dumping duty in force,
are undercutting the prices of the domestic industry and have suppressed and depressed its
prices, and the listed other known factors have not caused injury. The decline in demand in
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the period of investigation did not cause injury because the subject imports gained market
share despite the anti-dumping duty and domestic capacity.

iX. Jute yarn, hessian fabric and sacking bags constitute a single article within the meaning of
Rule 2(ca) of the Rules; the subsidy is not granted in respect of individual product types but
to the producers of the subject goods as a whole, and a single unified duty should be
recommended for jute products as a whole.

X. The imposition of countervailing duty is in the public interest having regard to the
employment of about four lakh workers in the jute mills, the livelihood of about forty lakh
jute farming families, the concentration of the industry in North 24 Parganas, the need for
the co-existence of the open market and government procurement segments, the absence of
participation of any importer or user, and the findings of the Commission for Agricultural
Costs and Prices. The duty should be recommended for a period of five years.

K.2. Submissions of the other interested parties

177. The other interested parties have made the following submissions in response to the disclosure
statement:

i.  The methodology adopted under Programme 10 results in impermissible double counting.
The cash incentive under Programme 8 has been countervailed in full, on a shipment-wise
basis and net only of bank charges. The same cash incentive is thereafter treated as an
income stream under Programme 10 and the difference between tax at 27.5% and the 10%
tax actually borne on it is countervailed again. On an incentive of 100, a total of 117.50 is
countervailed although the benefit attributable to the incentive cannot exceed 100. This is
contrary to Section 9(1) of the Act, Rule 20 of the Rules and Articles 19.3 and 19.4 of the
ASCM, and to the reasoning of the United States Court of Appeals for the Federal Circuit in
Kajaria Iron Castings Pvt. Ltd. v. United States, where countervailing both an export rebate
and the tax deduction attributable to that rebate was held to double count the subsidy. The
Authority itself declined to impose an additional benefit already captured under another
programme in Textured Tempered Glass from Malaysia. Programme 10 need not be
disregarded altogether, but only the incremental benefit arising independently of
Programme 8 can be countervailed.

ii. The Programme 10 benefit has been allocated over export sales alone, whereas the tax
liability of the company is determined on its total taxable income; the benefit should be
allocated over total sales, including domestic sales. Company-specific recomputations have
been furnished for the sampled entities on this basis and after excluding the cash incentive.

iii. With effect from 1st July 2026, the Finance Act, 2026 of Bangladesh has reduced the rate of
tax deducted at source on cash export subsidy under Section 112 of the Income Tax Act,
2023 from 10% to 5% and has substituted Section 163 so that tax deducted in excess of the
tax assessed is refundable or adjustable. The cash subsidy is therefore liable to tax at the
regular rate of 27.5% from that date. Although this change post-dates the period of
investigation, it should be taken into account since the duty is to remain in force for five
years.
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iv.

Vi.

Vii.

viil.

The non-response of the Government of Bangladesh cannot justify disregarding or
overriding reliable company-specific information furnished and verified by the cooperating
producers/exporters. Facts available under Rule 6(8) and Article 12.7 of the ASCM may fill
gaps in the record but cannot be used to disregard substantiated evidence on record, and no
adverse inference should be drawn against cooperating exporters.

The treatment of the existing anti-dumping duty requires a specific and quantified
adjustment. A general statement that the duties will be harmonised is insufficient.
Programme 8 is expressly export contingent and the Authority has itself found that it
reduces the effective export price. The Authority must identify the portion of the dumping
margin attributable to the export subsidy, quantify the overlap, ensure that the
countervailing duty does not duplicate the remedial effect of the anti-dumping duty and
disclose the methodology, in terms of Section 9B(1)(a) of the Act, Article VI:5 of GATT
1994 and the Appellate Body report in US — Anti-Dumping and Countervailing Duties
(China). Reliance is also placed on the decision of the CESTAT in Suncity Sheets Pvt. Ltd.
v. Union of India.

The nil determinations under Programmes 1 to 7, 9, 11 and 12 should be maintained in the
final findings, and if any change is made the respondents should be given an opportunity to
comment.

The injury and causal link analysis requires reconsideration in view of the contraction in
demand by about 20% in the period of investigation and the decline in subject imports by
about 12.5% over the preceding year. An increase in the market share of the subject imports
in a contracting market does not by itself discharge the obligation of non-attribution; the
Authority must separate and distinguish the effects of the contraction in demand from those
of the subsidised imports.

The injury data of the domestic industry has been revised twice, first to include hessian bags
and thereafter to correct a linking/formula error, after the Authority itself noted that the data
was identical to that furnished in the anti-dumping mid-term review. The final findings
should transparently set out the original data, the revised data, the nature of each correction,
its effect on the injury indicators and whether it affects the injury and causal link
conclusions.

. Only three out of twenty-four cooperating producers/exporters from Bangladesh were

sampled, and the sample may not reflect the conditions prevailing among the cooperating
exporters; in any event, since the margin for the non-sampled cooperating exporters is the
weighted average of the sampled groups, the Programme 10 methodology must be corrected
at the sampled level before any weighted average or facts available rate is determined.

A. M. Jute Industries Limited, a non-sampled cooperating producer/exporter from
Bangladesh, has separately submitted that the methodology under Programme 10 counts the
cash incentive twice and that the portion of the tax benefit attributable to the Programme 8
incentive should be removed, or no benefit at all quantified under Programme 10; that the
countervailing duty read with the anti-dumping duty in force should not compensate the
same export subsidisation twice; that the nil determinations under Programmes 1to 7, 9, 11
and 12 should be maintained; that facts available should not be applied against it as a
cooperating exporter; that the injury and causal link determination should be reconsidered in
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the light of the decline in subject imports and the contraction in demand; that the revised
injury information of the domestic industry should be re-examined; and that the Programme
10 methodology should be corrected at the sampled level before any weighted average rate
is applied to the non-sampled cooperating exporters.

xi. The Government of Nepal has unconditionally repealed the Procedure Relating to the
Provision of Cash Subsidy on Exports, 2075 B.S. pursuant to the decision of the Council of
Ministers dated 24th February 2026, as confirmed by a letter of the Ministry of Foreign
Affairs, Government of Nepal, dated 14th September 2026 forwarding a letter of the
Ministry of Industry, Commerce and Supplies dated 11th September 2026, filed as Exhibit
1. The reliance of the Authority on a statement regarding a production-based incentive
policy is misplaced, since the withdrawal of the programme is not contingent upon the
introduction of a new programme, no such policy has been put in place, and a production-
based incentive cannot be a successor to an export subsidy. The programme having been
withdrawn, it cannot be countervailed in terms of Article 19.1 of the ASCM, and the
investigation should be terminated in respect of Nepal.

xii. No amounts were received under the programme during the period of investigation. The
exporter applies to its bank with the prescribed documents and the bank credits the amount
to the exporter's account under a lien until the bank is reimbursed by the Nepal Rastra Bank;
the exporter is not permitted to draw or utilise the amount so credited. Letters from the
concerned banks confirming the lien are filed as Exhibit 2. The Government of Nepal has
stated that it has not provided any grants under the programme since 17th October 2022 and
has made no budgetary provision for 2022-23, 2023-24 and 2024-25; no question of
cancellation or write-off of accrued amounts can therefore arise.

i.  The banks with which the claims were lodged are not government banks or public bodies
within the meaning of Article 1 of the ASCM. Any amount credited by the banks cannot be
attributed to the Government of Nepal, which has made no disbursement, and there is
accordingly no financial contribution.

ii. The tax concession under Section 11(3)(a) of the Income Tax Act, 2058 is determined
solely by the number of Nepali citizens employed, applies to all industries other than those
producing tobacco products, whose exclusion is justified under Article XX of GATT 1994,
and is based on objective criteria that are economic in nature and horizontal in application
within the meaning of footnote 2 to Article 2 of the ASCM. The programme is not specific
and is not countervailable.

K.3. Examination by the Authority

178. The Authority has examined the post-disclosure comments of the interested parties. Submissions
which merely reiterate contentions raised earlier in the investigation have been dealt with in the
relevant sections above and are not repeated here. The Authority notes that the post-disclosure
submissions of the domestic industry concur with the determinations proposed in the disclosure
statement on the scope of the product under consideration, like article, standing, confidentiality,
sampling and the treatment of the responses of the Governments of the subject countries, and no
interested party has raised any new issue on these aspects. Those determinations are confirmed.
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K.3.1. Programme 8 and Programme 10 of Bangladesh: alleged double counting

179. The producers/exporters from Bangladesh have contended that the cash incentive countervailed
under Programme 8 has again been used as the base for the determination of benefit under
Programme 10, and that the same benefit has thereby been countervailed twice. The Authority
has examined the contention. Under Programme 8 the cash incentive has been countervailed at
the full amount of the entitlement accruing on exports made during the period of investigation,
gross of the tax deducted at source on it. The benefit determined in the disclosure statement under
Programme 10 on the cash incentive income stream was the difference between tax at 27.5% and
the tax actually borne on the same amount. The two programmes are distinct, rest on different
legal instruments and involve different forms of financial contribution, and the Authority does
not accept that the tax treatment of a subsidy is in general to be taken into account in measuring
it. The position of the cash incentive income stream is, however, particular. The amount
countervailed under Programme 8 already comprises the whole of the incentive, including the
portion which the recipient would have borne as tax at the benchmark rate, and the concession
measured on that stream under Programme 10 is that very portion. To countervail it under both
programmes would measure the same revenue twice. The Authority has therefore accepted the
contention to this extent and has excluded the cash incentive income stream from the
determination of benefit under Programme 10, as recorded in Section G.6.1 above. The benefit
under Programme 10 has been re-determined for each sampled entity on the export income and
domestic income streams alone, by one and the same method for all the sampled entities, and the
revised determinations are set out in Sections G.7 and G.11 above.

The illustration furnished by the producers/exporters, that on an incentive of 100 an amount of
117.50 is countervailed, proceeds on the premise that the tax treatment of a subsidy must be taken
into account in measuring it. The Rules provide otherwise. In terms of Rule 12 of the Rules read
with Annexure IV thereto, a direct transfer of funds is measured at the amount received by the
recipient and a tax reduction is measured as the difference between the tax actually paid and the
tax payable at the normal rate, and no allowance can be made for any tax effects of subsidies.
Each of the two subsidies has been determined in accordance with these provisions, and the
countervailing duty recommended does not exceed the amount of subsidy so determined, as
required by Section 9(1) of the Act, Rule 20 of the Rules and Article 19.4 of the ASCM. The cash
incentive income stream has accordingly been retained in the determination of benefit under
Programme 10, as disclosed.

180. The Authority does not accept the further contention of A. M. Jute Industries Limited that no
benefit at all should be quantified under Programme 10. The reduced rate of 10% on the income
of the jute industry, and the treatment of the tax collected or deducted at source as the final
discharge of tax on export income, are revenue foregone by the Government of Bangladesh on
the export income and domestic income of the recipient, which is income independent of the cash
incentive, and confer a benefit equal to the tax that would otherwise have been payable at the
standard rate on that income. The exclusion of the cash incentive income stream does not extend
to those streams. The producers/exporters have themselves accepted in their comments that
Programme 10 need not be disregarded altogether.



[@TT |—=ve 1] AT T TSI STETETI 185

181. The company-specific recomputations furnished by the sampled producers/exporters have been
examined. To the extent that they remove the cash incentive stream, the result now reached by
the Authority is the same in principle, although the Authority has proceeded on the figures in the
returns, computations and audited accounts as examined in Section G.7 above and not on the
recomputations as furnished. The recomputations for Janata Jute Mills Limited and Sagar Jute
Spinning Mills Ltd. further deduct the entire cash subsidy income from the profit of the year and
arrive at negative benefits, which are presented as negative subsidy margins. A negative benefit
in a year is not a subsidy and cannot be set off against the benefit of another year or another
programme; where the income excluding the cash incentive is a loss, or the tax borne exceeds the
tax at the benchmark rate, the benefit for that year has been taken as nil. The recomputation for
Janata Jute Mills Limited for FY 2023-24 also departs from the Income Breakdown Statement
annexed to its own return, on which the Authority has relied. The recomputations have been
adopted to the extent of the total sales furnished therein, as recorded below.

K.3.2. Allocation of the benefit under Programme 10

182. The sampled producers/exporters have contended that the benefit under Programme 10 should be
allocated over their total sales and not over export sales alone, since the tax liability of a company
is determined on its total taxable income. The authority has considered the comments.The benefit
under Programme 10 has been determined for the entity as a whole on the export income and
domestic income streams, the benefit on the domestic income stream being taken in full and not
in the export ratio, and has been allocated over the total sales of the entity during the period of
investigation as furnished by the producers/exporters, the rate so determined being applied to the
exports of the subject goods to India. The recomputations furnished by the producers/exporters
retain the export-allocated benefit in the numerator while adopting total sales in the denominator,
which is internally inconsistent, and have not been adopted as such.

K.3.3. Amendments to the income tax law of Bangladesh with effect from 1st July 2026

183. The producers/exporters have submitted that the Finance Act, 2026 of Bangladesh has, with
effect from 1st July 2026, reduced the rate of tax deducted at source on cash export subsidy from
10% to 5% and has made tax deducted in excess of the tax assessed refundable or adjustable, so
that the cash subsidy would be liable to tax at 27.5%. The Authority notes that these amendments
post-date the period of investigation by more than a year and have no bearing on the benefit
conferred during the period of investigation, which is the basis of the present determination. The
effect, if any, of a change in the tax treatment of the cash incentive on the continued subsidisation
of the subject goods is a matter that can be examined in a review under the Rules on the basis of
evidence of its actual operation.

K.3.4. Facts available and the cooperating producers/exporters

184, The producers/exporters from Bangladesh have contended that the non-response of the
Government of Bangladesh cannot justify the disregard of verified company-specific
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information furnished by them. The Authority notes that facts available in terms of Rule 7(8) of
the Rules have been applied only to the extent that information on the operation of the
programmes of the Government of Bangladesh is not available in its response, and in respect of
the producers/exporters which did not cooperate. Every figure adopted for the sampled
producers/exporters, under Programme 8 as well as Programme 10, has been drawn from their
own questionnaire responses, supplementary replies, Format E statements, income tax returns
and computations. No adverse inference has been drawn against any cooperating
producer/exporter on account of any gap in the information furnished by the Government of
Bangladesh, and the contention proceeds on a misapprehension of the determination.

K.3.5. Double remedy with the anti-dumping duty in force

185. Both the domestic industry and the producers/exporters from Bangladesh have addressed
the interaction of the countervailing duty with the anti-dumping duty in force on the subject
goods. The producers/exporters have sought a quantified adjustment for the portion of the
dumping margin attributable to the export subsidy, and the domestic industry has accepted that
the overlap between the two remedies is to be addressed, citing the approach of confining the
adjustment to the export subsidy, while contending that it does not preclude the imposition of
countervailing duty. The Authority has recorded its determination in the relevant section above.
Section 9B(1)(a) of the Act does not bar the imposition of countervailing duty on goods subject
to anti-dumping duty; what it prohibits is the compensation of the same situation of dumping or
export subsidisation twice. The Authority has therefore determined the countervailing duty for
each producer/exporter in two components and has recommended that the anti-dumping duty
continue to be collected in full and that the export subsidy component of the countervailing duty
be collected only to the extent that it exceeds the anti-dumping duty leviable on the same
consignment under the notification in force at the time of import.
K.3.6. Programmes of the Government of Bangladesh on which no benefit has been
determined

186. The producers/exporters have requested that the nil determinations under Programmes 1
to 7, 9, 11 and 12 be maintained. The domestic industry has reiterated its request that the
Authority record a finding on the provision of raw jute at less than adequate remuneration under
the Jute Act, 2017 and the National Jute Policy, 2018, and has referred to modernisation support,
technology upgradation funds, skill enhancement initiatives and concessional loans. The
Authority notes that the domestic industry has not, at the post-disclosure stage or earlier, placed
on record evidence of a financial contribution to the sampled producers/exporters under any of
these heads, of an appropriate benchmark for raw jute in Bangladesh, or of a benefit actually
received, and that the sampled producers/exporters have confirmed on record that they have not
availed of any assistance under these programmes. The determinations recorded in the relevant
sections above in respect of Programmes 1 to 7, 9, 11 and 12 are confirmed.
K.3.7. Programme 1 of Nepal: repeal of the programme

187. The producers/exporters from Nepal have filed, as Exhibit 1, a letter of the Ministry of
Foreign Affairs, Government of Nepal, dated 14th September 2026 addressed to the Embassy of
Nepal in New Delhi, forwarding a letter of the Ministry of Industry, Commerce and Supplies
dated 11th September 2026, which states that the Procedure Relating to the Provision of Cash
Subsidy on Exports, 2075 B.S. has been repealed pursuant to the decision of the Council of
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Ministers dated 24th February 2026. The Authority has examined the letter. It confirms the fact
of the repeal, which was already on record and has been taken into account in the relevant
section above. It does not address the entitlements which had accrued on exports made during
the period of investigation, the amounts which stand credited to the accounts of the
producers/exporters, or the treatment of the receivables carried in their books, and it does not
describe the repeal as unconditional or as extinguishing accrued claims. The letter therefore does
not alter the finding that the subsidy in respect of the period of investigation had been conferred
and cannot be said to have been withdrawn within the meaning of Article 19.1 of the ASCM. As
regards the reference to a production-based incentive policy, the Authority clarifies that the
finding rests on the vesting of entitlement upon the making of qualifying exports during the
period of investigation and on the amounts actually credited, and not on the existence or
otherwise of a successor programme; the reference to the successor procedure and the budget
statement was recorded as a circumstance indicating that the repeal was not shown to be an
unqualified withdrawal of export subsidisation, and no more. The request for termination of the
investigation in respect of Nepal is not acceded to.

K.3.8. Programme 1 of Nepal: receipt of the incentive and the alleged lien

188. The producers/exporters from Nepal have filed, as Exhibit 2, nine letters issued between
14th and 16th September 2026 by five banks. Each letter is in identical terms and states that the
exporter claimed incentives for the fiscal year 2080/81 B.S., that the bank credited the amount to
the current account of the exporter under a lien to the bank until reimbursement by the Nepal
Rastra Bank, that the bank has not received reimbursement, and that the exporter is not allowed
to draw or utilise the money so credited. The Authority has examined these letters against the
record. The bank statements and the ITPF ledgers placed on record by the producers/exporters
themselves in their supplementary responses show credits of the cash incentive into ordinary
current accounts during the period of investigation and cheque withdrawals, loan repayments
and transfers effected from those accounts on and after the dates of credit; no lien, hold or
restriction is recorded on any of the statements. The letters now filed are confined to claims
relating to the fiscal year 2080/81 B.S. and are silent on the credits relating to the fiscal year
2081/82 B.S., which covers the greater part of the period of investigation. The Government of
Nepal stated in its questionnaire response that amounts credited by commercial banks to
exporters are not permitted to be used until release authorisation is issued by the Nepal Rastra
Bank; that statement, like the bank letters, describes the scheme as it is intended to operate,
whereas the bank statements on record show how the accounts were in fact operated. No lien
agreement, no instruction of the Nepal Rastra Bank and no communication of the banks
restricting the operation of the accounts has been produced, although the producers/exporters
were specifically called upon to produce such documents during the investigation. The
producers/exporters have also not offered any explanation of the fact, recorded in the disclosure
statement, that the amounts credited to their accounts during the period of investigation
exceeded the entitlement of five per cent on exports made during the period of investigation, or
of the claims at rates of up to eight per cent recorded in their own audited accounts. Letters
obtained after the issue of the disclosure statement, in a common format, which are contradicted
by the contemporaneous bank statements of the same banks on record, cannot displace that
record. The finding that the benefit under Programme 1 was conferred during the period of
investigation is confirmed.

189. As regards the contention that the banks are not public bodies and that the amounts
credited by them cannot be attributed to the Government of Nepal, the Authority notes that the
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credits were made on applications lodged under Section 5 of the Procedure, on the strength of
the documents prescribed thereunder, and in accordance with the mechanism of crediting and
reimbursement under Sections 6 and 7 of the Procedure, from or against a dedicated account
maintained at the Nepal Rastra Bank and funded in advance by the Ministry of Finance. The
commercial bank is the channel through which the Government of Nepal disburses a grant
which the Government has undertaken to provide; whether the bank is itself a public body is
immaterial to the characterisation of the grant as a financial contribution by the Government of
Nepal. The Authority further notes that the contention is inconsistent with the position of the
producers/exporters that the Government of Nepal has made no disbursement since October
2022: if that were so, the producers/exporters have received and used substantial sums credited
by their banks under a government scheme which, on their own case, the Government has not
funded, a circumstance which has not been explained. In any event, the benefit under
Programme 1 has been determined on the basis of the entitlement of five per cent accrued by the
producers/exporters themselves on their exports to India during the period of investigation, and
not on the amounts credited, which are higher.

K.3.9. Programme 2 of Nepal: specificity

190. The producers/exporters from Nepal have reiterated that the tax concession under
Section 11(3)(a) of the Income Tax Act, 2058 is based on the number of employees and is
therefore not specific. The Authority has dealt with this contention in the relevant section above.
The post-disclosure submission addresses only the employment-linked rebate under Section
11(3)(a) and does not address the first tier of the concession, namely the reduced rate of 20% for
special industries under Section 11(2b)(b), which is confined by the statute to production-based,
agriculture and forest product based and mineral industries and is not available to the services,
trading and other sectors of the economy. The employment-linked rebate operates only within
that class of industries and partakes of the same limitation. A criterion is horizontal in
application within the meaning of footnote 2 to Article 2 of the ASCM only where it is available
to all enterprises which meet it, and that is not the case here. The finding that the concession is
de jure specific and countervailable is confirmed.

K.3.10. Injury, causal link and the revised information of the domestic industry

191. The producers/exporters from Bangladesh have sought a more detailed non-attribution
analysis in respect of the contraction in demand in the period of investigation, and a transparent
statement of the revisions made to the injury information of the domestic industry. The
Authority has examined both requests. The examination of the contraction in demand in the
relevant section above has been elaborated so as to record the extent to which the decline in
absolute volumes in the period of investigation was shared by all participants in the market, and
the reasons for which the contraction in demand does not account for the volume share and price
effects of the subsidised imports on which the finding of injury and causal link rests. As regards
the revisions to the injury information, the Authority has recorded in the relevant section above
the nature of revision and its effect on the principal injury indicators for the period of
investigation, together with a table comparing the information as originally furnished with the
information as revised and adopted. The inclusion of hessian bags altered the volume, price and
profit parameters by negligible amounts, and the correction of the linking/formula error
materially altered only the inventory figures, in a direction unfavourable to the domestic
industry. The producers/exporters have themselves stated that a clerical error does not invalidate
the investigation, and have not identified any figure in the revised information which they
contend to be incorrect. The determinations on injury and causal link are confirmed.

K.3.11. Sampling and margins for non-sampled cooperating producers/exporters

192. The contention that the sample of three groups from Bangladesh is not representative has
been dealt with in the relevant section above and no new ground has been advanced. The further
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contention that the Programme 10 methodology must be corrected at the sampled level before
any weighted average or facts available rate is determined has been considered. The benefit
under Programme 10 has been re-determined for each sampled group on the exclusion of the
cash incentive income stream and the allocation over total sales accepted above, and the
weighted average margin for the non-sampled cooperating producers/exporters and the facts
available margin for all other producers/exporters from Bangladesh have been re-determined on
the basis of the revised margins of the sampled groups, as shown in the subsidy margin table
above.

K.3.12. Other submissions of the domestic industry

193. The domestic industry has requested a single duty on jute products as a whole and the
imposition of the duty for a period of five years. The Authority notes that the product under
consideration comprising jute yarn/twine, jute sacking bags and cloth and jute hessian bags and
fabrics has been treated as a single product, that the subsidy programmes countervailed herein
are not granted with reference to individual product types but to the producers of the subject
goods on their export or total turnover, and that the subsidy margin has accordingly been
determined for each producer/exporter for the product under consideration as a whole. The
injury margin, determined for each producer/exporter on a weighted average basis, is higher than
the subsidy margin in every case, and the lowest product-wise injury margin on the record also
exceeds the duty determined for the producer concerned. A single duty per producer/exporter for
the product under consideration as a whole has accordingly been recommended, in the form of a
fixed amount in US dollars per metric tonne determined by applying the subsidy margin to the
weighted average FOB export price of the producer/exporter for the product under consideration
during the period of investigation, the same form in which the anti-dumping duty on the subject
goods is expressed. As regards the further incentives under the Industrial Enterprises Act, 2076
of Nepal, the Authority reiterates that the sampled producers/exporters have confirmed on record
that no other programme has been availed of and no benefit under any further incentive has been
established on the record for the period of investigation.

K.3.13. Submissions of the Government of Bangladesh

194. The Government of Bangladesh, in its response to the government questionnaire, its
post-hearing submissions and its comments on the disclosure statement, has submitted that none
of the alleged programmes is a countervailable subsidy. It has been submitted that Programmes
1 to 7 apply only to enterprises located in the export processing zones and the economic zones,
that only four enterprises producing jute goods operate in the export processing zones and none
of them has received any incentive, and that no producer of the subject goods is located in the
economic zones; that Programme 9 is available to all export oriented industries and is not
specific; that Programme 10 is a sector-wide rate of tax under SRO No. 304 dated 5th November
2023 which applies alike to enterprises selling in the domestic market and to exporters, is not
contingent upon export performance and is not specific, and that in any case the exporters sell to
India below cost, the profit is absent or insignificant and the programme has no significant
impact; that the Export Development Fund provides refinance at market related rates and is not
used by the jute sector, which does not import its inputs; and that the National Jute Policy, 2018
is a policy framework without any financial contribution. As regards Programme 8, it has been
submitted that the cash incentive is a measure permissible to a least developed country under
Article 27.2(a) read with Annex VII of the ASCM, that it is available to a large number of
sectors, and that the rates for jute goods were reduced by more than half in 2024-25. It has
further been submitted that the subsidy margins have been disclosed in ranges, which obscures
the true picture; that the evidence of injury and causal link is insufficient in terms of Article 11.2
of the ASCM, the share of imports from Bangladesh having remained broadly constant and the
economic parameters of the domestic industry showing improvement; that the landed value, the
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price undercutting and the injury margin have been computed without adding the anti-dumping
duty in force; that the non-injurious price has been kept confidential; that the same injury, over
the same injury period and period of investigation, has already been attributed to dumped
imports in the mid-term review; that the anti-dumping duty in force already neutralises the effect
of the export subsidy reflected in the export price, so that the levy of countervailing duty would
amount to a double remedy contrary to Article VI:5 of GATT 1994, Article 19.3 of the ASCM
and Section 9B(1) of the Act; that the non-confidential version of the application does not
contain meaningful summaries as required under Article 12.4.1 of the ASCM; that Cheviot
Company Ltd. is an importer of the subject goods and that, upon its exclusion, the remaining
applicants may account for less than 25% of Indian production; that the non-consideration of its
response and post-hearing submissions in the disclosure statement is inconsistent with Articles
12.1 and 12.7 of the ASCM; and that the investigation should be terminated in terms of Article
11.9 of the ASCM.

195. The Authority has examined the submissions. As recorded in the relevant section above,
the response and the submissions of the Government of Bangladesh have been taken on record
and considered. As regards Programmes 1 to 7, 9, 11 and 12, no benefit has been determined for
any of the sampled producers/exporters and no duty has been recommended on account of these
programmes, and the submissions do not call for any further finding. As regards Programme 8,
the Government of Bangladesh has itself described the programme as an export incentive
maintained in terms of Article 27 of the ASCM, the incentive is payable on the export of jute
goods at the rates notified in the circulars of Bangladesh Bank, and the rates of 10%, 5% and 3%
stated by the Government of Bangladesh for 2024-25 correspond to FE Circular No. 12 dated
30.06.2024, which has been applied by the Authority for exports made from 1st July 2024. A
programme under which payment is made upon export is contingent upon export performance,
and the availability of the incentive to other export sectors does not alter this position. The claim
based on the status of Bangladesh as a least developed country has been dealt with in the
relevant section above. The benefit has been determined on the basis of the amounts reported by
the sampled producers/exporters, and the reduction in the rates is reflected therein. Any change
in the programme after the period of investigation is a matter which can be examined in a review
under the Rules. As regards Programme 10, the response confirms that the reduced rate under
SRO No. 304 is available only on income derived from the manufacture of jute goods. A benefit
limited by law to an industry is specific, and the uniform application of the rate within that
industry does not make it non-specific. The submission that the programme is not contingent
upon export performance is consistent with the treatment of the programme by the Authority.
The contention that there is no profit and hence no benefit is not borne out by the record, as the
benefit has been determined from the income tax returns and tax computations of the sampled
producers/exporters, which show the taxable income and the tax paid thereon.

196. As regards injury and causal link, the Authority has not relied upon the information in
the application alone. The determination is based on the transaction-wise import data of DG
Systems and the verified information of the domestic industry, as examined in the relevant
sections above, wherein the increase in the market share of the subject imports, the price
undercutting and price suppression, and the effect of the contraction in demand have been dealt
with. The landed value has been determined as the CIF value of the imports with the applicable
basic customs duty, if any, in accordance with the consistent practice of the Authority. Anti-
dumping duty is not added to the landed value for the purpose of determining price undercutting
or the injury margin. The non-injurious price is based on the confidential cost information of the
domestic industry, and the methodology adopted for its determination has been stated in the
relevant section above. Dumping and subsidisation of the same imports are not mutually
exclusive, and the finding of injury in the mid-term review for the same period does not preclude
a finding that the subsidised imports have caused injury to the domestic industry. The law
addresses the concurrent application of the two duties at the stage of levy, and the Authority has,
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as recorded in the relevant section above and in the recommendation, provided that the export
subsidy component of the countervailing duty be collected only to the extent that it exceeds the
anti-dumping duty leviable. The confidentiality claims of the domestic industry have been
examined in the relevant section above. As regards Cheviot Company Ltd., the applicant
producers have not imported the subject goods from the subject countries during the period of
investigation and that they are not related to any exporter or importer of the subject goods, and
no evidence to the contrary has been placed on record; the standing of the applicants has been
examined in the relevant section above. The request for termination of the investigation in terms
of Article 11.9 of the ASCM is accordingly not acceded to.

L. CONCLUSIONS

197. Having regard to the contentions raised, information provided and submissions made by
the interested parties and the facts available before the Authority, as recorded in these final
findings, and on the basis of the above analysis of the state of subsidisation, injury and causal
link, the Authority concludes that:

i. The product under consideration is "Jute Products” comprising jute yarn/twine (single,
multiple folded or cabled), jute sacking bags and cloth, and jute hessian bags and fabrics,
including the subject goods when imported as jute products containing mineral oil or
vegetable oil and as diversified jute products, as defined in the initiation notification, and
the product produced by the domestic industry is like article to the product under
consideration.

ii. The applicant producers constitute the domestic industry within the meaning of Rule 2(b) of
the Rules and the application satisfies the requirement of standing under Rule 6(3) of the
Rules.

iii. The Government of Bangladesh filed a response to the government questionnaire, which has
been taken on record and examined. The programmes of the Government of Bangladesh
have been examined on the basis of the said response, the information furnished by the
responding producers/exporters and the facts available on record. The response of the
Government of Nepal has been taken on record and examined.

iv. The producers/exporters of the subject goods in Bangladesh have received countervailable
subsidies under Programme 8 (cash incentive on export of jute goods), which is a prohibited
export subsidy, and under Programme 10 (preferential income tax treatment of the jute
industry). No benefit has been established under Programmes 1 to 7, 9, 11 and 12 for the
sampled producers/exporters.

v. The producers/exporters of the subject goods in Nepal have received countervailable
subsidies under Programme 1 (cash grants on export of jute products), which is a prohibited
export subsidy, and under Programme 2 (tax subsidies for jute industries).

vi. The subsidy margins determined for the sampled producers/exporters, the non-sampled
cooperating producers/exporters and all other producers/exporters from each of the subject
countries are above the de minimis level.

vii. The domestic industry has suffered material injury. The subject imports have increased in
absolute terms and in relation to production and consumption in India over the injury
period, are undercutting the prices of the domestic industry and have suppressed and
depressed its prices, and the domestic industry has suffered a decline in production, capacity
utilisation, domestic sales, market share, profits, cash profits and return on capital
employed.



192 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

viii. The material injury to the domestic industry has been caused by the subsidised imports from
the subject countries, and the other known factors examined have not caused the injury.

iX. The subject goods are already subject to anti-dumping duty. In order to ensure that the same
situation of export subsidisation is not compensated twice, the component of the
countervailing duty attributable to the export contingent programmes is to be collected only
to the extent that it exceeds the anti-dumping duty leviable on the same consignment, the
component attributable to the tax concessions being collected in full.

X. The imposition of countervailing duty is in the public interest, having regard to the interests
of the domestic producers, the workers and the raw jute farmers dependent on the industry,
the absence of any participation by importers or users, and the capacity of the Indian
industry to meet the demand in the country.

M. RECOMMENDATION

198. The Authority notes that the investigation was initiated and notified to all interested
parties and adequate opportunity was given to the domestic industry, the Governments of the
subject countries, the producers/exporters, importers and other interested parties to provide
information on the aspects of subsidisation, injury and causal link. Having initiated and
conducted the investigation into subsidisation, injury and causal link in terms of the provisions
of the Act and the Rules, and having established that the producers/exporters of the subject
goods in the subject countries have received countervailable subsidies within the meaning of
Section 9 of the Act, that the domestic industry has suffered material injury and that the injury
has been caused by the subsidised imports, the Authority is of the view that imposition of
definitive countervailing duty is required to offset the subsidisation and injury.

199. Having regard to the lesser duty rule followed by the Authority, the Authority
recommends imposition of definitive countervailing duty equal to the lesser of the subsidy
margin and the injury margin, so as to remove the injury to the domestic industry. The injury
margins determined for each of the sampled producers/exporters, the non-sampled cooperating
producers/exporters and all other producers/exporters from each of the subject countries are
higher than the corresponding subsidy margins. Accordingly, the Authority recommends
imposition of definitive countervailing duty on imports of the subject goods originating in or
exported from the subject countries, for a period of five years from the date of notification by
the Central Government, as a fixed amount in US dollars per metric tonne for each
producer/exporter for the product under consideration as a whole. The amount is shown in the
duty table in two components, that attributable to the export contingent programme (Programme
8 of Bangladesh and Programme 1 of Nepal) in column (7) and that attributable to the tax
concession (Programme 10 of Bangladesh and Programme 2 of Nepal) in column (8), the total
being shown in column (9).

200. The subject goods being already subject to anti-dumping duty under Notification No.
33/2022-Customs (ADD) dated 30th December 2022, the Authority further recommends, in
terms of Section 9B(1)(a) of the Act, that the countervailing duty payable on any consignment of
the subject goods be the amount in column (8) of the duty table together with the amount, if any,
by which the amount in column (7) exceeds the anti-dumping duty leviable on that consignment
under the anti-dumping duty notification in force at the time of import; and that where the anti-
dumping duty so leviable equals or exceeds the amount in column (7), the countervailing duty
payable be the amount in column (8) alone. The anti-dumping duty shall continue to be collected
in full.
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Duty Table
Export Tax Total
subsidy | concession | countervailing
Description | Country of | Country of component | component duty
SN | Heading of goods origin export Producer (US$/MT) | (USS/MT) | (US$/MT)
1 2 3 4 5 6 7 8 9
Any country .
1 236%77 Zztg Pr;;:its* Bangladesh |  including Ef;??e;me Mills 1 o510 40.26 132.36
Bangladesh
Any country | Hasan Jute &
2 ‘r;?é%?? 56:;)2 ProJ::its* Bangladesh including Spin_ning Mills 92.10 40.26 132.36
Bangladesh | Limited
Any country .
3 5;:2(3)77 Eé:;)(; ProJ:ljits* Bangladesh including ﬁ:?it; ;ute Mills 99.78 4.42 104.20
Bangladesh
Any country
5307, 5310, Jute . . Sadat Jute
4 5607, 6305 Products* Bangladesh including Industries Limited 99.78 442 104.20
Bangladesh
Any country | Sagar Jute
5 22(877 ?52%)% ProJ:ljits* Bangladesh including | Spinning Mills 99.51 2.03 101.54
Bangladesh | Ltd.
Any country . .
6 22277 562%)% ProJ::its* Bangladesh | including E)tr(;(.antal Jute Mills 99.51 2.03 101.54
Bangladesh
Ahyan Jute Mills
Limited; Alijan
Jute Mills
Limited; Asha
Jute Industries
Limited; Bogra
Jute Mills
Limited; Ecotrade
International;
Golden Jute
Industries
Limited; Jamuna
Jute Industries;
Mirza Jute Mills
Ltd.; Mouna Jute
Any country | Mills Ltd.; Natore
7 | 5307.5310, ute Bangladesh | including | Jute Mills; 96.23 2025 116.48
5607, 6305 Products*
Bangladesh | Nawhata Jute
Mills Ltd.;
Rahman Jute
Mills Pvt. Ltd.;
Rajbari Jute Mills
Limited; Ranu
Agro Industries
Ltd.; Sidlaw
Textiles
(Bangladesh)
Limited; Sonali
Aansh Industries
Limited; Wahab
Jute Mills Ltd.; A.
M. Jute Industries
Limited
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Any country | Any producer
8 i?é%; 2?;%)2 ProJ:lj(::ts* Bangladesh including | other than those at 99.78 40.26 140.04
' Bangladesh |SN1to7
Any
country
9 E;%; Z?S%J?; ProJ(;jJits* other than | Bangladesh |Any 99.78 40.26 140.04
' Bangladesh
and Nepal
Any country . .
5307, 5310, Jute . . Arihant Multi-
10 5607, 6305 Products* Nepal including Fibres Lid. 57.24 1.72 58.96
Nepal
Any country .
5307, 5310, Jute . . Shree Raghupati
1 5607, 6305 Products* Nepal including Jute Mills Limited 57.24 172 58.96
Nepal
Any country . .
5307, 5310, Jute . . Swastik Jute Mills
12 5607, 6305 Products* Nepal including (P) Ltd. 54.55 0.22 54.77
Nepal
Baba Jute Mills
Any country Private Limited;
5307, 5310, Jute . . Shree
13 5607, 6305 Products* Nepal m:\:::d;?g Pashupatinath Jute 56.91 1.59 58.50
P Mills Private
Limited
Any country | Any producer
7, 531 . .
14 55‘:’3%7’ 56202 Pr;;:its* Nepal including | other than those at | 57.24 3.30 60.54
' Nepal SN 10to 13
Any
country
15 22(3)77 ‘Zt% Pr;::its* other than Nepal  |Any 57.24 3.30 60.54
' Bangladesh
and Nepal

*Jute Products comprising jute yarn/twine (single, multiple folded or cabled), jute sacking bags and
cloth, and jute hessian bags and fabrics, including such goods imported as jute products containing
mineral oil or vegetable oil and as diversified jute products, but excluding blanket, decorative fabrics,
floor coverings, hand and shopping bags, handicrafts, carpet backing cloth, geo-textiles and other gift
novelty items. The customs classification is indicative only and is not binding on the scope of the product
under consideration.

Note 1: The amounts in columns (7), (8) and (9) have been determined by applying the subsidy margin
determined for each producer/exporter to its weighted average FOB export price of the product under
consideration to India during the period of investigation; for the non-sampled cooperating
producers/exporters and for any other producer/exporter of each country, the volume-weighted average
FOB export price of the sampled producers/exporters of that country has been adopted.

Note 2: The producer-specific rates of countervailing duty shall apply subject to the production before
the customs authorities of a valid commercial invoice carrying a declaration, dated and signed by an
authorised officer of the entity issuing the invoice with name and designation, certifying that the goods
covered by the invoice were produced by the producer named in the corresponding row of the duty table;
in the absence of such a declaration, the rate applicable to any other producer of the country concerned
shall apply.
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N. FURTHER PROCEDURE

201. An appeal against the order of the Central Government arising out of these final findings
shall lie before the Customs, Excise and Service Tax Appellate Tribunal in accordance with the
Customs Tariff Act, 1975.

AMITABH KUMAR, Designated Authority
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