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TS Td ST /AT
(AT SUFR AEIHATAT)
A AT
e faeelt, 24 S, 2026
HIHET G T (3)-25/2026
R g3 To safaT, A9 TS i TfEr FIRET F oaHWe Ju A7 9 ST 9T F ST %
qeer § TE-SUT ST it e,
1. @1, §. 06/25/2026-STS( IS, — HIHT e <ew srfarfaaw, 1975 (R e ‘sfa=as
Fgl AT 8) 3T TAT e F (TEH-SHT =& T qg=m, qeaiEd o "@ug Faw, 1995) (R emr
o' F T AT ) F gy #, gdrT oa¥e yu¥ {utar ud "gag =N 89 (sraew) (B e el
FgT AT §) ¥ HIH 5T STHAT (‘(GUAT'), T ITAT 2 Feror Hrfar (‘e #Iar) § J@ad "aH d

YU AT THA HETed G 9 VS-S0 ST T & FA 6 (o0 AT Srreraprr (S s sresnor
FgT AT 8) o THE 3= 63T 2l

4693 GI1/2026 (1)
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#. faEmrrdiw sare (deh)

2. raed # FTd 3T "IHA YIT AT A A HATed Ta2" g (IAT a1 FT TINT TFH THL o6 €79 9T
TFT STT 32T €)1 I8 9T | U Iraefl ST EIAT g ST THT 9 9% W (A 9T FH1AT) H T8 ATt

gl T 95RT |, qH G UF WA qreaw g 5 owe fiex & forw R G g, s #=9mer &r
SR 6 =T, T T STRT 2 = o7 973 J97d 2

3. U YU H UF 99 YU 2ra7 & e ¥ w5 uwd Fers 9t 8, e vw fide uwa s v ada
Tq oTtaer gt 2, s v ferere wremafRe frerr grar 81 grerite srfererter oder 9w e S 7 B
AT g, AR H1eT, ATer AT € A 377 1 off IUetedr §1 7 3T T SUART Uy e, a9 feay,
Yo feset, arfEe um, gawr foe e, suatrar e, wee/fee #1€ wofiv wha, safehr o =@t
TLE T ATIARM H 3T 1At 21 A9 8 T et I9% 7 91T 70% fBeaT wiat & fore swarmr
T ST 2

4., TAARTENT 3T HHT oF Lok ATATH, 1975 F a1 48 F fasia Iqefiu® 4811 F a7efia
a"ﬁﬁ gl Tg I UAUH wE 48119093, 48119094, 48119095, 48119096 3T 48119099 +
ST AT AT STaT 81 38 A, T araTa Saefivs 48119011 & siavia ot & U W gl
HHT (o AR had FihiaT g 3 AT ITITE % AL 92 I Aal gl

5. IO J= ¥ "afaq RBaegwa, I Fs 2i, df =9 S & I g @ [9fT § 15 &F0 % fiax
/AT FTEOeT 9% st feaeft 3 'ed gl

6. Ta=md™ SwaTe F forw Maiia |71 6t Tare Hifes == (Hifew o) 71 e () 21
g, A Il ATGH HY

7. omaEE | FraT AT § T areed g Soarfad s Heted q9n F AT aeqet § ws ’gedqu
AT el gl AT § =¥ IUANT T AT 3T Hafaa q90 & AATIad aequ Aitdsh 3T TErieh
faQroaratt, Scared gfwaT ST SRR, FA7 $E 3TAE, Icare [AfHeer, gea Mo, Faer &k

Ao AT FEAT % Qo AV 10T STHT ALrTarelt & Jad § A1 g1 Toheehl 3 ATaETaH & 7 F
T AEQU TF AL 6 ©FTF T ITANT il ST THdT g1 STAIHT 7 |1 TEGAT T TETL ITART X T8

B AT T IcATTad IedTa Hatard <omf & SATIAd IcaTal o JH1 2l
T. BwaI

8. AW TH HYH TS FHRAHT (UHT), =T TS X &0 HRAT TRST & fo=mrdi
IeqTE T FHAT ST F Fae | gl
H. S i srafy

9. smAHl 7 1 Fadt 2025 ¥ 31 fawaw 2025 % (12 A T ATd) FT AT T4t 6 T F
seaTiad R g1 ITfEeor 3 28 S At & €9 § TR w7 forar g1 afa sater § a0 2022-23,

2023-24, 2024-25 3T S TATer oTiHT

T. R SR 3 Suet i

10. T8 ATIEH STF UHITHUIT F THA TUT A haa<d US AATSE SSEIST GIXT Tq TEEAT 6l
AT T T FAT T 81 3w vEiRuas § 16 gee7 g, N ¥ 14 fA=radie 3eae F 3careE g

ww/uE faqer wierhed e ar. for., ww/mE qrer deeh o, qur vw/aE 9 enforterdt e T o,
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T I AT 05/2021 F qgq ML TqaT AEeTa &fd qadl TR Teqd 6 gl 97 o+
ITATEH, AATY UH/TH TThFE Flee AT 9. fof., TH/UH & 9u< & uT. for., giver war wifems um. for.
TAT GULEF TIT FHleH § GAAT ATAET F THAT § T T 0 &1 AT § o086 497 & FAiar geaa:
&N, T TF FeIH I2AF THIAT I a9 2l

11, &I GAAT % T 92, TIwor F e FFar & a8 89 9 § q9979 3718 % FF ST 6
%,0% | wfer FT1 gfafafae Fwar g1 37 FaFH= #1 F Scared, i ITEiiT dihs Suasy F#0 §
ToT 59 FAMAT 7 T T § AT FT G999 A7 8, A | THT & T T4 IATET & Ko % &
AT g1 o SRRT 7 &% 7 € o6 o 7 a7 fawemra 3ot § oY fRatas @ w@&fea 8 sie T & ava &
=T aEqell & el saTas o1 eae® o F@T g (o oaasd Saar § o et 7 off oo o |
=T aEqat 1 AT AEi AT 2

12. TEAET, TAT NHIE 9T IUqed AT & AT T2, TEF0 =0 Fehd v o= g & smaes
Fafaal, dAq vH/vE A a wEwen seAr ar. o, tH/em 9y sEeds fon O maE ol
Tatergferdt oue ur. for., s 2(AT) F oo & faTq T SART FT T59 FAT &, TIT Tg AT a7
5(3) & wad | Tl (standing) T ATT9TFHATS FHT T FdT g

S 0 I e e £ N K

F. AT T
13. smae® 7 T Yqa AT 8 T 3¥ " o wufe siw feror it § s aeget ® oo
TATIAT B [T qoF TTH 5! gl 96, F11h Tg SATHHRIT ATasi(+a SIHT § ITAH Tl gl STeel
ST % AT |, HI<h T STHERT 3T FTA HIRAT & o0 qET §oF F7 [Afr sraaes i
IITE NI o AT 92 ohaT 197 8, o ok, |memer ua wermatae 23 &1 3t=a quras
AT B, T S A1y o7 sireT 4w )

14, T TR F G99 F, AETH 7 IIET F qq0g a7 g & ag D9 T fi7 $7-amwme
SATFEAT 39T o & | 7 3T UI-S07 [FIwi & {9\ 7 % s, =T ars 1o &7 giHe wed
& fore St =9 | aRmESa, 9979 I8 & o0 T H aread § qaard &l T8 AT a7 HiHd 6 LT
I T §oF &7 Heior w3

15.  SETH TOHAT & 3297 ¥, AEGEh G TEdTad TE1d & e 9% A 9o gt f&Ham =
El

g Mafags

16. A= Iome #1 Faia qod, SSEisns&Ud & AGS! & Aqar qarad af § AT 6
HIAEUH T H &4 H T@d gu =eited B6am 7 81 Gat AT ATET, HHal ST, 2Rt e,
TG SETORT [, FHIT 3T I o I AT Feh TFd-hae! =aTd god Harar 147 gl

T, gfdr s

17. AT TF 7 Fata goa it o1 UHF-SaE T w7 97 AT T g, oE Juw g9Ar a8 uar Joqr g
o ST AT =W =7 & 3% ¢ T i <ot & i B s arr Some F 99y § 7g
FIHET ATIF g1 TH T, TIH AT T THT0T Toerar g T =i gon & Farast ger 9w
TS H A== a2 &t ST 67 57 &1 &l
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. FIC 3T FEOT Gy

18. el F ST AFATAT % FIOT S IAN & g AT % qael § TIH FLAT q187 Y& (7 2|
farorrTe Sort & fororere smarat i AT Mewer (qon) aUT arae S w9 § 9@ 81 A sEter F e
Y IR Y AToe fReearT # fivrae ore g

19. &I F FOT Hiwdl § Rerae i Fwat § Frdr & THT 7o g1 29 Aramdl #7598 ST 6T
ATTAIEAT I TTAEH THIE TET 1 SAAGHT Dl ST ATe 6 I AT § A [rae 7 qrar wr
TeT &, o aRormeeas T 37 G g g1 T AT AT ST F7 UE F7 BT g1 fmat w
THE GIAERTH TATAT o ATT-ATT, T AN Kl ATANGIT | Ieer@ 1T TrEe o 81 = sa&td &
T HYe] SN I AT THATT g0 ¢ ST FF ATAIGAT ATEATT Fe SN 6l GoT S[ET %l &7aar
F forw griaesTF 8l
20. SULRE TEAT |, T T AT FLAT HATEd 907 F I AT AT aeqar f ST, =g
SN AT g2 AT ST HAT ST T4 AT & A7 FIOT G % TATd e ITH &I 8, S (\FFAl &
7w 5 % dga STU-FEArdT ST= o T, FAa ST % oTfedcd, SHeht ST 3 TATF T HeT0r Fed
TT STOT-Farelt opear T 3| Tr9r it Frerier #3 F 3=a 3ga0d &, S ATS AT AT q1 =F SSANT
T S i &1 g2 e o forw o=ty g

S S | K IR L
21. = 3T g fafdea ywrfora smeee & srem uy, ST Araaeht g0 S 3 aRuTHEET B
SN AT g2 &Afd A TG FIA ATl TAH AT HIEAT & AT T HIE 2 6 a1, TTIHIT
srtertaae #T o 9U &Y awi % Faw 5 % dqE FUq SO o TRuHEST 73 SR &l g5
AT &Td T ST & FLAT &, AT FHid ST & Afeacd, HIAT S TATS T HeT2or 3ham 1 79 37
ST g it I TIF 6T [RORTer s ST &, ST R0 ST 92 5 IS i gs efd il 5L FA 6 (o0
TATH g

E I E 1
22. =A 5= ¥ ud-=fuw et F Faw 6 o fRatha sraami @1 e BT smoem

S, JHAAT TEJT AT

23. T T=gF TAT T A o (https://setu.dgtr.gov.in) T STAAT USHEHTI FIET AT gl TogH
TAT T 97 T FHT TH-FAGIT AT TEAAT I IS(1ha ATH T FATed hF TedqT TSl (ATeTs)-
25/2026 F FAAT & T I ATATS il AT ATRU| Tg FATHT 71 SIAT =AU 6 Seqiaat &t
faraor FSt T fETUw/THuE-aE I § 7 227 wiEd THUE-UR IR § 2

24. HETIT I F AT IcATEH/AATART, AT H AT garamg & A1eAHW  HATAd 197 - qH, AL
AT H HA(ed 312 § 2 SAATARI ST STARTRAT T AT & = AT ST TGT g arieh o =9
T Afag=aT § Sfeatad aag HAT F Fae a8t awEie SEae arfad #7 a9 THT a8t
&R T8 TR Afeg=eT, FEdt o e gy ST & 1w 9wy =@ et § Qg
TTET T Tl & I 6l ST AT

25. FE oAt 97T Toga 4 off =9 GRiE sttegEer, It s wigsor gr S & T ang

T Arfedt ® [Fgia o= i a3+ ¥, =9 IRi9s Jteg=er § steataa aa #Emr & iz,
FAATE ST & HITAT Fls AT TEGA < ThaT 2|
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26. TTE0T o THET Tl AT AT TeqTasT Teqa HL ATl TeT il ST Uah IL-Ia 1T FERT 7
TogH TAT Tl ITASY FLAT ATFLTF g

27. HETIT TAT FT AATE &F STt g ToF o 0 7= & "atda T o7 stoas e & o s
STATY AEIASATAT HT ATTerHTH dadrse www.dgtr.gov.in i &g T (https://setu.dgtr.gov.in)
T i = & 7o @) "6taa gt wr Faer R Srar 8 5 385 S § o0 % qeArda ¥ 9w

T ST Tt GTe, TR FwTAITet!, TEuT F=9i/aow AaEEt, Jihd gaars S a1, iEu,
T ATEE=AT T UHT 77 qAATH & "o § qGHI-T0T IT AT g AT GAATA % a §
STTRTET T e o forg SISTiEtsme i J@mree (https://www.dgtr.gov.in/) 9% farfaa =9 & ST

T guE HiEr

28. A 1A | HATAT Fle AT =T 7q qIe (https://setu.dgtr.gov.in) 9% 97 GSHFd 9T ¥
HETerd AT HEAT UST (3M3ME)-25/2026 F Iq9Td AqAre 6 T AU TdF TEqA 0T F A1
HERTOT, STATA AT FER (CV) 3 AT g0 (NCV), &1 "afeq Faffia wtemt & 59
fafer & 37 et & faw sroere T ST =R, ™ [t &1 arfesor g s 39 31T a1
AraE 7 AT GeReer SETU drder v af=fera B st a1 oSt fem, 1995 % o
6(4) = wrqET At Tor F sta Tt gfafafer w v Sfte frar smom = f2 Feifa qea-dar %
HTq% FIT AT ITH A&l 2T g AT T FAAT Y0l ITE STt g, AT TTTEEor RS u 3uarse AT %
AT IT AT GEI-ST0T 99, 1995 % SAqHT T+ Hewd a7 F7 TahdT g

29. wft Raag wedt #1 vagmr "o & It g OF F = Amer § st =6 (76 f vl afge) &
TR T STaTd FT0 q7 = srferg=T § fuifa sl swg-fmr % fiae aaa st 9w
FAe A (F) TS o HTETT T TET FiL

30. drH/AE A TEfa F Ty ¥ fewafurt athae e & o 15-fRasiT afe, =9 ans 991 |
steafera Tag-+aT F grg-amr sorh

31. = AN/ AHITUA § HTeM % FI0 907 AT T TTEeor, Sqadi g1 & q1edd 9, =
AT T FEUAUA § UHT HTeH FAT g S Tgel TeqTad dgi A7 JT TTI9 Tieg=ar & {91 g, ar
15 o=t =1 au e oo smoam a8 15 &R &1 fFear gonfad S= aranr s dEiuaua £
srtergaT & fafer & faar srovm 2w srgeee # Sfeatad 15 3t w1 e faeare 3= amat § Ay @t
NI STET ST 0% 81 & d18 S9SN 3 FEuAus it 90Tt § Fis qradd qgl gal gl 15
AT & foeaw (Ffs =aa g1 * a2 W & 997 @A & Jqadl 9% g9mera: GEr a8l A

ST, fEram srargrer affeafaat &, ST @ st= artaswr H=mt & a9 6(4) # 3teafaa g

32. THF HIHT F& & FlE AT AL FATIT TeAT T ITLh Aiq=eg 29 H MiEs qa a0 #ar 4
FH H FH TF (o T A Ted & ATEAH § TEA 64T ST AT @01 TH 0T HIAT 6 912 TET (60 T
AT 9T FA=Te At 3T s

3. I AT I a1 T HLAT
33. Ffx FqH AT & oA Frg AT Ter YTTAFIT 3 FHeT AT T IAAT adT g AT AT AT IT
ST &I HTAT &, T1 UH TeT &l |7 g7 A1 VR S[FaRTeT 7 U TSI 1 FEheor {T Te8qd He]
g, ST o Ut At & e 7(2) ¥ aqE ST I gRT = ° g9 H ST [ U grEis
FTITE ATTEAT & AT BT SIXIE HT ITAT 7 FHT T ITL/TEIAAT Tl AEA R 63T ST THaT 2|
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34. WITEETOT % A9 s AT Faad (Saw gaw afiereg/saus ared ) T&qa Hed arel Tl
T, TATAAT o I Tigd, T ST AT FERTOTT hl STAT-3TAT I FEAT AT

35. TH gt TSIl F ToAF I8 & offT U Tg Y § "M AT TS ST gt ARl
STTErR0T il AT 7 T2 o =l & Teqq [0 0 et T T=qrast w0 e gy == ="
STTHRTET |THT STTURT, ¥ TR 3T Soga Tl &l UH TEqTasil & (Heq0 Fidd il A o &
forT s=d= gl

36. TIIAT HEhe0T § ag AT AT ST RIT ST T9Td § 917 g, Sf¥/AT =7 St o
AT TETAT AT I T 1T 2T gl THT ST S 97 | a1 g+ FT 74T (3T SI1aT &,

T UHT SR S 9% 3+ IO | AT T <147 63T STaT 8, SHeh T&TaT &l &1 T8 ARl 6
AT Tg TTY FHTLOT TATAT R T THT SITAHRTL T GATHT FAT Aol 163 ST THaT 2l

37. wETed TEAT T QA STl &l AT FHERIOT AT R0 6 UH Iid gl ATy,
S| A SR & SR AT ST AT T IT (8T SAITRA §9d 7 2T) geT [&dT ST ATy,
AT T SATARTET &7 AMATAT F T FTet TR 6 LT 9¢ 3= i 937y &9 9 gafuq fGar
ST AR

38. IO SITAHTILN T AL SAAT oA T AT T o6 AT T & & TS SATARIL T 1L AT
o FHAT ST Fqeh| FTATR, FATLTIO TREATIAT H, AT TR TET FA ATAT T7 Tg FaqT Tl &
o UHT ST 7 AT G99 751 &, ST TS0 FRT ST ST=ra SATI AT o qr-a1e (=24,
1995 & = 8 & ATH TAH 3fT I=T FALF0T Afgd UF FR f&Gawr weqa AT ST A1,
S wTferwer 5qe g1 79

39. HaETerd TeT TEATASI o AL-TAT HERLI & T il a1 7 7 &7 % fiaw 73] ST FET a0l
T T MOATAAT % H2 T % et feoquft T Fed 8

40. QT STAFRIET T TR 6T AT LT T TTEHT TAATAT o AU T TSR AT TEATRE FT
AT g1 Tf< T §q2 g o Ta=aar #7 e 3t g a7 T T & Fed a1 A<h
ST &l AT Feed T I8 ATHTA A AT HIETH T H TS (207 0l STLATT & & (o0 =g

g, AT ITTARTOT THT TR T <@l T TahdT 2l

41. Tt & e 8 & srqame, T et |reie S-rae i §&heor a1 99iq 37 3f=ra FHreor faawor +,
ST TTErRTOT IRT OIAT & a9 9 ST o0 70 I 2= Fifed & & E T swqa &t 1 #ig o

ITT=rhT ITTETor g Raie o A5l off ot

42. I ITTIFTO &T TS TR 6T TAATAT ol AF9THAT F S BT SATAT §, a7 ag SRR TaT
FTe ATl TeT T AT A o &7 28 et o7 987 7 e A5l Tl

M 1 e s s e M R

43, ToET AT =g TeT ST TEQT f T THT -0 ATHIAT & SR 7T Togah T8l & (o0 |q
e UT I HATSd AR 6 HIEaH | ITAee gl
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€. AN
44. =tz F2 off Fafea ger 3t @ty F Ffiqe a1 arfweer geT =8 arRiys safeeEET § Haiia
T {7 & fiqT A1 9 § et ¥ {u w59 F Aregy ¥ fRaita gur fiur F fiqw sraeaw
ST ITASH FT F TARE FIAT g AT ST H Tged Ul &9 F LT STAAT &, AT TR0 UH Harerd

TeT T FAHGANT AT FT T g AT ITASH TN F YT IT A9 (AT a7 T qhal g TAT 5
AT T UHT TARTiel T FhaT g ST 39 3= o

ATy T | AiEe e

MINISTRY OF COMMERCE AND INDUSTRY
(Directorate General of Trade Remedies)
INITIATION NOTIFICATION
New Delhi, the 24th June, 2026
Case No. AD (OI)-25/2026

Subject: Initiation of anti-dumping investigation concerning imports of Thermal Paper or Thermal Sensitive
Paper from the United States of America, China PR, and the Republic of Korea

1. F.No. 06/25/2026-DGTR.— Having regards to the Customs Tariff Act, 1975 as amended from time to time
(hereinafter referred to as the 'Act’) and the Customs Tariff (Identification, Assessment, and Collection of
Anti-Dumping Duty Rules, 1995) as amended from time to time (hereinafter referred to as the 'Rules').
Indian Association of Thermal Paper Manufacturers' & Allied Industries ('Applicant’) have filed an
application before the Designated Authority (hereinafter referred to as the 'Authority"), for initiation of anti-
dumping duty investigation concerning imports of "Thermal Paper or Thermal Sensitive Paper" from the
United States of America ('USA'), China PR, and the Republic of Korea (‘South Korea'). M/s Vipul
Chemicals India Pvt. Ltd., M/s Nath Industries Ltd., and M/s Sherry Speciality Papers Pvt. Ltd. (herein after
also referred to as “Applicant companies”) have submitted required injury and costing information on
behalf of the Applicant.

A. PRODUCT UNDER CONSIDERATION (PUC)

2. The product under consideration as defined in the application is "Thermal Paper or Thermal Sensitive Paper"
(the terms being used interchangeably). Thermal Paper contains a transparent dye which changes to a colour
(usually black) when heat is applied. In other words, thermal paper is a recording medium designed for
thermal printers, which operate without ink by applying heat to create images or texts.

3. Thermal Paper consists of a base paper coated with several layers including a precoat layer and a thermal
layer, containing a specialized chemical mix. Although most thermal papers produce developed images in
black, other colours such as blue, red or green are also available. The product under consideration is used
for ATM receipts, bus tickets, railway tickets, boarding passes, retail billing receipts, utility bills,
credit/debit card machine receipts, labelling, and similar applications. It is estimated that approximately
70% of the thermal paper is used for receipt paper.

4. The product under consideration is classified under Chapter 48 of the Customs Tariff Act, 1975 under sub-
heading 4811. The product under consideration is imported under HS codes 48119093, 48119094,
48119095, 48119096, and 48119099. Additionally, some imports have also been recorded under sub-
heading 48119011. The customs classification is only indicative and is not binding on the scope of the
product under consideration.

5. The interested parties in the subject investigation may provide their comments on the PUC/PCN
methodology, if any, within 15 days from the date of initiation of this investigation.

6. The prescribed unit of measurement for the product under consideration is Metric Tons (MT) or Kilogram
(Kg).
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C.

D.

LIKE ARTICLE

7. The applicant has claimed that there is no significant difference between the subject goods produced by the
applicants and imported from the subject countries. Subject goods produced by the domestic industry in
India and imported from the subject countries are comparable in terms of characteristics such as physical
and chemical characteristics, manufacturing process and technology, functions and uses, product
specifications, pricing, distribution and marketing, and tariff classification of the goods. The two are
technically and commercially substitutable. The consumers are using the two interchangeably. The product
produced by the applicants is like article to the products being imported from the subject countries.

SUBJECT COUNTRIES

8. The present investigation is in respect of alleged dumping of the product under consideration from the United
States of America (USA), China PR, and the Republic of Korea (South Korea).

PERIOD OF INVESTIGATION

9. The applicant has proposed the period from 1st January 2025 to 31st December 2025 (a period of 12 months)
as period of investigation. The Authority has considered this as the period of investigation. The injury
period covers the period of 2022-23, 2023-24, 2024-25 and the period of investigation.

DOMESTIC INDUSTRY AND STANDING

10. The application has been filed by Indian Association of Thermal Paper Manufacturers' & Allied Industries on
behalf of its members. The Association comprises 16 members, of which 14 are producers of the product
under consideration. M/s Vipul Chemicals India Pvt Ltd., M/s Nath Industries Ltd., and M/s Sherry
Speciality Papers Pvt. Ltd. have submitted required injury information as- prescribed under Trade Notice
05/2021. Four other producers i.e M/s. Perfect Coated India Pvt. Ltd.,M/s. K Paper Tech Pvt. Ltd.,Harish
Acro polymers Pvt. Ltd and Supertech Paper Coats have submitted letters of support for the present
application. The manufacturers of thermal paper in India predominantly consist of MSME units.

11. On the basis of the information furnished, the Authority notes that the association represent more than 90%
of the total production of the like product in India. The total production of the companies who have
provided the relevant data and the companies who have expressly supported the application constitutes
more than 50% of the total domestic production of the PUC in India. The domestic industry has clarified
that they are neither related to any exporter in the subject countries nor to any importer of the subject goods
in India. The Applicant has stated that none of the applicant companies have imported the subject goods
from the subject countries.

12. In view of the same, and based on information available on record, the Authority is satisfied that the
applicant companies i.e M/s Vipul Chemicals India Pvt Ltd., M/s Nath Industries Ltd., and M/s Sherry
Speciality Papers Pvt. Ltd. constitute domestic industry within the meaning of Rule 2(b), and the
application satisfies the requirements of standing in terms of Rule 5(3).

BASIS OF ALLEGED DUMPING

Normal Value

13. The Applicant has submitted that it could not obtain verifiable domestic selling prices for the subject goods
in the USA and South Korea, as this information is not available in the public domain. In absence of the
information available, the normal value for USA and South Korea has been constructed based on cost of
production of the applicant, duly adjusted for selling, general and administrative expenses, with reasonable
profit.

14. With respect to China PR, the applicants have requested the Authority to treat China PR as a Non-Market
Economy country and to construct the normal value on the basis of the price actually paid or payable in
India for the like product, duly adjusted to include a reasonable profit margin, consistent with Rule 7 of the
Anti-Dumping Rules.

15. For the purpose of initiation, the normal value has been determined based on the methodology proposed by
the applicant.

Export Price

16. The export price of the product under consideration has been determined by considering the CIF price of
imports from the subject countries as per the DGCI&S data. Adjustments have been made for ocean freight,
marine insurance, handling charges, port handling charges, commission, and bank charges to arrive at the
ex-factory export price.
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C.

G.

Dumping Margin

17. The normal value and the export price have been compared at ex-factory level, which prima facie shows that
the dumping margin is above the de-minimis level and is significant with respect to the product under
consideration exported from the subject countries. Thus, there is prima facie evidence that the product
under consideration from the subject countries is being dumped in the Indian market by the exporters from
the subject countries.

INJURY AND CAUSAL LINK

18. The applicants have provided prima facie evidence with respect to the injury suffered by the domestic
industry due to the dumped imports. The volume of the subject imports from the subject countries has
increased in both absolute as well as relative terms. The market share of the domestic industry has declined
over the injury period.

19. There is evidence of price depression and price undercutting due to dumped imports of subject goods from
subject countries. The market share of the domestic industry has declined over the injury period while the
same has increased for imports from subject countries.

20. The subject imports have had an adverse impact on the profitability parameters of the domestic industry. The
applicants have suffered a steep decline in profits resulting into losses in the period of investigation. Due to
this, the profitability of the domestic industry has declined significantly, and the company is in loss during
the POI. The domestic industry has incurred financial losses, cash losses and meagre return on capital
employed during the period of investigation. There is sufficient prima facie evidence of injury being caused
to the domestic industry by the dumped imports from the subject countries to justify initiation of an anti-
dumping investigation.

INITIATION OF THE INVESTIGATION

21. On the basis of the duly substantiated application by the domestic industry, and having satisfied itself, on the
basis of / prima facie evidence submitted by the applicants substantiating the dumping and consequent
injury to the domestic industry, the Authority hereby initiates an anti-dumping investigation into the alleged
dumping and consequent material injury to the domestic industry in accordance with Section 9A of the Act
read with Rule 5 of the Rules, to determine the existence, degree, and effect of alleged dumping and to
recommend the amount of dumping duty, which if levied would be adequate to remove the injury to the
domestic industry.

PROCEDURE
22. The provisions stipulated in Rule 6 of the anti-dumping rules shall be followed in this investigation

SUBMISSION OF INFORMATION

23. All the interested parties are required to register themselves on SETU Portal (https://setu.dgtr.gov.in). All
communications and submissions from the interested parties shall be uploaded onto the SETU portal under
their registered name and corresponding case AD/O1/25/2026. It should be ensured that the narrative part of
the submission is in searchable PDF/MS-Word format and data files are in MS-Excel format.

24. The known producers/exporters in subject country, the government of subject country through its Embassy in
India, and the importers and users in India who are known to be associated with the product under
consideration are being informed separately to enable them to file all the relevant information within the
time limits mentioned in this initiation notification. All such information must be filed in the form and
manner as prescribed by this initiation notification, the Rules, and the applicable trade notices issued by the
Authority.

25. Any other interested party may also make a submission relevant to the present investigation in the form and
manner as prescribed by this initiation notification, the Rules, and the applicable trade notices issued by the
Authority within the time limits mentioned in this initiation notification.

26. Any party making any confidential submission before the Authority is required to make a non-confidential
version of the same available to the other interested parties.

27. The interested parties are further advised to keep a regular watch on the official website of the Directorate
General of Trade Remedies at www.dgtr.gov.in and SETU portal(https://setu.dgtr.gov.in) for any updated
information with respect to this investigation. Interested parties are directed to regularly visit the website of
DGTR (https://www.dgtr.gov.in/) to stay apprised with the further developments in the subject investigation
and remain informed regarding notices that may be issued from time to time regarding questionnaire
formats, PCN methodology, PCN discussion/meeting schedule, notice of oral hearing, corrigendum,
amendment notifications, and other such information.
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K. TIME LIMIT

28.

29.

30.

31.

32.

Any information relating to the present investigation should be uploaded on the SETU portal
(https://setu.dgtr.gov.in) under their registered name and corresponding case AD/0O1/25/2026. Both versions
of each submission, the confidential version (CV) and the non-confidential version (NCV) must be
uploaded in the respective designated columns within 37 days from the date on which the nonconfidential
version of the application filed by the domestic industry would be circulated by the Authority in SETU
portal or transmitted to the appropriate diplomatic representative of the exporting country as per Rule 6(4)
of the AD Rules, 1995. If no information is received within the stipulated time limit or the information
received is incomplete, the Authority may record its findings based on the facts available on record and in
accordance with the AD Rules, 1995.

All the interested parties are hereby advised to intimate their interest (including the nature of interest) in the
instant matter and file their questionnaire responses within the above time limit as stipulated in this
notification through SETU portal only.

The 15-day period to file comments on the scope of PUC/PCN Methodology shall run concurrently with the
time limit mentioned in this initiation Notification.

Extension due to Modification of PUC/PCN: An extension of time by 15 days shall be granted if the
Authority, through subsequent notice, modifies the PUC, and PCN that was not previously proposed or is
different from the initiation notification. This extension of 15 days shall be granted from date of such
notification of modified PUC and PCN. Extension of time by 15 days stated in this paragraph is not
applicable in instances where there is no change in the PUC, and PCN methodology after initiation of
investigation. Requests for further extension of time beyond the 15-day extension (if granted), will
ordinarily not be considered except in case of exceptional circumstances, in line with Rule 6(4) of the AD
Rules.

Any request for an extension must be submitted by the concerned parties through the SETU portal at least
one day before the original time limit mentioned in this initiation Notification. Requests submitted after this
time will not be considered.

L. SUBMISSION OF INFORMATION ON CONFIDENTIAL BASIS

33.

34.

35.

36.

37.

38.

Where any party to the present investigation makes confidential submissions or provides information on a
confidential basis before the Authority, such party is required to simultaneously submit a non-confidential
version of such information in terms of Rule 7(2) of the AD Rules and in accordance with the relevant trade
notices issued by the Authority in this regard. Failure to adhere to the above may lead to rejection of the
response/submissions.

The parties making any submission (including Appendices/ Annexures attached thereto), before the
Authority including questionnaire responses, are required to file confidential and non-confidential versions
separately.

Such submissions must be clearly marked as "confidential" or "non-confidential" at the top of each page. Any
submission that has been made to the Authority without such markings shall be treated as "non-
confidential" information by the Authority, and the Authority shall be at liberty to allow other interested
parties to inspect such submissions.

The confidential version shall contain all information which is, by nature, confidential, and/or other
information, which the supplier of such information claims as confidential. For the information which is
claimed to be confidential by nature, or the information on which confidentiality is claimed because of
other reasons, the supplier of the information is required to provide a good cause statement along with the
supplied information as to why such information cannot be disclosed.

The non-confidential version of the information filed by the interested parties should be a replica of the
confidential version with the confidential information preferably indexed or blanked out (where indexation
is not possible) and such information must be appropriately and adequately summarized depending upon the
information on which confidentiality is claimed.

The non-confidential summary must be in sufficient detail to permit a reasonable understanding of the
substance of the information furnished on a confidential basis. However, in exceptional circumstances, the
party submitting the confidential information may indicate that such information is not susceptible to
summary, and a statement of reasons containing a sufficient and adequate explanation in terms of Rule 8 of
the Rules, 1995, and appropriate trade notices issued by the Authority, as to why such summarization is not
possible, must be provided to the satisfaction of the Authority.
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39. The interested parties can offer their comments on the issues of confidentiality claimed by the domestic
industry within 7 days from the date of circulation of the non-confidential version of the documents in
SETU portal.

40. The Authority may accept or reject the request for confidentiality on examination of the nature of the
information submitted. If the Authority is satisfied that the request for confidentiality is warranted or if the
supplier of the information is either unwilling to make the information public or to authorize its disclosure
in generalized or summary form, it may disregard such information.

41. Any submission made without a meaningful non-confidential version there of or a sufficient and adequate
cause statement in terms of Rule 8 of the Rules, and appropriate trade notices issued by the Authority, on
the confidentiality claim shall not be taken on record by the Authority.

42. The Authority on being satisfied and accepting the need for confidentiality of the information provided, shall
not disclose it to any party without specific authorization of the party providing such information.

M. INSPECTION OF PUBLIC FILE

43. All non-confidential versions of submissions made by any interested party will be accessible to other
interested parties through their respective login on the SETU portal.

N. NON-COOPERATION

44. In case any interested party refuses access to and otherwise does not provide necessary information within a
reasonable period or within the time stipulated by the Authority in this initiation notification or
subsequently time period provided through separate communication, or significantly impedes the
investigation, the Authority may declare such interested party as non-cooperative and record its findings
based on the facts available and make such recommendations to the Central Government as it deems fit.

AMITABH KUMAR, Designated Authority
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