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®.  AEA BN geeHA

seas S Fow waRmE(ImsaeaAr) ik o A ciia Few
TEITATLA ("USITAT") (S8 g8 &1 "3 AT "3deeh THEITAu" T
gl T §) A IR IR Aurel (8 g8 dIg "Hacy oo o el I1am
§) & Hel & YAl ggi @ AAfAd S Ul (S8 gds a¢ "deey
A" A7 feuRE 3curet ar "digEt s e I B) & I3 W
eI ok ol Sl HEThdT 1 o & far Feaafyy geen qw
A & fIT B[ 3INT &I 3 & U Hde-a9 G} a1 81 3rdee o
WY R ¥ R U F gef A 3aeThar §, Fifh faRee Seure
$r ATd FAT Fod ATT HT dRIT H dGARUT IRATA & 9T HA & TS
¢, IR facel 3cuee 3uelr & Far ¥ e AEr # F9d &) W} g, S
Heg 3cUIGehl GaRT 3cuifed AT At S i Feafa gafa §1

et 3cure & T & H@9Y H greeel  Sig 21 3eresT 2015
HOGHAT SaRT Y& 1 A ATl FHb dG, WGRT 7 A Sra aRomA
ARG FEAT 14/19/2015-860wsr  fesieh 20 3feresy 2016 @RT
qEUE ek SR hr AW 1, S dar gow ftRgmen @
01/2017-8#AT Yok (TS foAier 5 FTotadl 2017 g@RT @me] fowar amar a,
ST foh AT o JRAEEST dEar 11/2017-H1A1 Yok (W) w3
3%l 2017 SaRT HNAT fomar aram |

it & "S¢ Afdr Sa Sifer S @ 'Se afder S & ifaA
TWOT & 3cUIG &, & AT & Fa9 H 20 ART,2018 & Uh JadaARIHT
S E @ fAEEar |, 7/3/2018-8eiwdy, e 19 AR 2019 &@Ry,
TSR & AR ST G @MU AT HiSET TR Yok TG St
Ramier &1, 3R T RAEReT der o fOg@ar @ 24/2019-H&AT Yoh
(T8 feeAier 18 SfeT 2019 GaRT ofre] I a1g |

g+ a6, 28 S 2021 N U AviIes watem & @ g 3N ifaw S
aRome AT FE&ar 7/9/2021-86EAR & 30 Rder 2022 g@w,
TIRRT o ookl I STRT TG T JTERIhT TS| e THR o TR
H. 33/2022-8#AT ok (TSN feetioh 30 fe@eR 2022 SRy &1, fSw# qiw
T T AR 3af & AT Yo AT AT SR @7

g Aegaf gHEeT FadEEey F @9 23(1%) & a1y ufed g
I URT 9% & ITEAR Y& AT 7S AT TSR it forell o Reeeer gemr
CaRT I1 3HA IR A fHr av [T yAfod e & 3MUR W g
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7.2

7.3

e T HOIaRTEAr § O oFr oRfufodt # aRads @ #Alser
I Qosh H TR &I HTEGeTehdT &

YA gl Ted & @y Afad gAfOd 3meduT & AcgAer 3R
fFoAEer & f@gw 23 & @y ufsd Onr 9% F AR, WOSHr &
HfERTEaT EEdT 7/11/2024-SSMEAR feAieh 30 ST 2025 E@RT HeAE™
THIET ST & |

. ufear

sH g & Y H A giotd ishdr 98 I8 &
snir#?rawsm-r

q@mﬂﬁmﬂé&ﬁ@mﬂwﬁ%mﬁ%mﬁ
ALAGTT TR ST YT WA §U, AT FEar 7/11/2024-
SISENR faetieh 30 S 2025 GaRT HRA & IS, HTUROT H
SHIRIT Ueh Adafeleh Gaall ST

WIUSRT & Yool & WTY-HIY ST YB3 A S Toh 9id
HRT # Hacy &2l & gda, Haey &R0 & Ald 3cdigent/faTeen,
A ATTR/TAFATI, e TAeRE 3R 3EEe garT
3YSY IRV AW SAS Td & TR ERe] 3T &l Foll 3R 3@
IR fohar i @ HuTRa @@ 9o & fiax Afgd # 3ve faar
al

HAST-IT & IMYAT TAT HT TREATAT

Wit & fAgArEen & FaH 6(3) & TR #Rd # Haey i &
gTaTal, ATd 3cqTeent/fFATdent, T 3R JAFdr3it & M-
I9 & ENTHT TR T i 3Ty S|

rwmaﬁ/ﬁaﬁaaﬂaamqﬁmﬁm

WS & fAgAEEer & HEH 6(4) & AR Heew o A
fArfaf@d  #d 3cureet/fAaiael @ §Id Faer 7 & fou
geATaferT dS|

9. | Scugs/fAdaTas #.9. | 3cues/faatas
ST
1 | 3(halel HISR 2 | 3feliet S e
3 | 3reler Se fAew 4 | 3= S Aew
5 |Us sFUaH 6 | 3T ST STEIA
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7 | 3OS BEEd 8 | SererE o
9 |9NRT ¢ Aew 10 | aleaqR 5
11 | SeaT S[¢ Aeq 12 | 7 S fafaes
13 | IMes S¢ Aew 14 | &8 S e
15 | goRd Mg gl 16 | & S Aed
17 | StAdr e @Aed 18 | snfasm S faew
19 | ST S $5EIaT 20 | Siider wA S
21 | ST S e 22 | ¢ FHesd
23 | FUGN S[¢ 24 | A ST BIER
25 | @ifarqR e 26 | AT ¢ Ao
27 | TH.UA. S[C BIEeN 28 | #HlaT Se @ew
29 | Uel. 3fsge Afdh 30 |&AAS%T S e
31 | @RR S Ao 32 | oAamgrer S¢ fAew
33 | HAIGe S[E AThicaT 34 | #AEmERT S¢ fAew
35 | Ui Se Aed 36 | ColfeeTd Sfferel
37 |WIEgR wal $SErS 38 |Wiss ¢ Aew
39 | qurer gfgar 40 | 3N.UA. ¢ SRl
41 |&g 5 Ao 42 | TS SE Aew
43 | U] AT SSESA 44 | Remaw Se Aew
45 | AT g FAew 46 | ST e
47 |TE ST EIES 48 | ¥R S¢ fFu=d
49 | Qg STHASS Mol 50 | sl CFaerse
51 | GIeTrell 37T $EErST 52 | TR ¢ Aed
53 | fde S 54 | 3T ¢ BIFeT
1| 3ifSe 2 |giw ¢z e
3 | 3T 3Navdst 58 4 | SRl aTHS T
5 | 310 f3eT il 6 | gRRIR TRUSoloT
7 | 3cdifesd 39 g 8 | IeT AEfASer
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9 | &h ST 10 | WeIeFT TeXUISAS
11 | 96T TERUTSoI 12 | I[cal TewTgStel
13 | STeITS] TS otal 14 | @ sxaiereTar (1) fafdes
15 | 8[¢d Wied 3T 16 | 3gT ¢ HdeT
17 | ST veusateT 18 | STeldierd UeUTS ot
19 | HIH STIHAAA TS ool 20 | fofee veusss
21 | WE ATl 22 | §8eX g3%cia (wr.) fer
23 | d&H FHEeT 24 | I AA 38
25 | Fce ot RS drer 26 | HgY NS UeIHTgoto
I ¢8 folh
7 STIHAS ATl TeIATSolol 08 dTel Gellges el (W)
for.
29 |39 SR (vr) o 30 |7g ¢35 ¥
31 | R sieH Us & 32 | Yeel 3aTHIST e
33 | SR EfeATESIRE 34 | 3R TS IR TUSolol
35 | vergdicudy ¢fSar 36 | o TeUTSI
37 |7ka gFa=d
i. Hagy At & ArIfaf@d 3cuewi/faadst a fAdtds geeEer &
3T GRR fhT I1 #I$ 3R e
#.9. | Scags/fAatas #.9. | ScueH/fAatas
FaTeTer
] Hither S[¢ Afdar e o | A PG AT ST
fafAcs|
3 | 3T Se fAaew fafaes 4 | 3relel Sfe e fafAds
5 |3l Se faew fafaes 6 |T.UA. S¢ gsEI fafaes
7 |3 IS¢ TFew fafaes 8 | 3mem S[¢ ssE fafAes
9 |SERT Jg fAew fafAes 10 | SifleaT S[¢ HUfole Us sEad
thereT ol
11 | F3msET S Aer 12 | ShI¢S ScIAUATd
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13 | atese Se & fafaes 14 | g8 S[c Us feufaar ffew
fafaes
15 | g8 ¢ fAew fafacs 16 | grA ST $5EI foi.
17 | &oRd Mg Feqll Sfe Aed 18 | STHaT Sfe g5 fon.
fafAcs|
19 | Saar S fAew fafAes 20 | dael S fAew fafAes
21 | f&sh Se fAew fafdes 22 | Al S Aew fafAes
23 | @RS¢ faew 24 | Fargrer S Aew fafaes
25 | 3RTeer e fAew fafaes 26 | 9IER Al $SES
27 | A Sc Few () ffes | 28 | AW S Rasw () o
29 |TeremEr e fAew fafdes 30 | T v SSES fon.
31 | W&\ S e fafaes 32 | Hald S[¢ s fafaes
33 | ®rR ¢ feafder e fo. 34 | T v gsie fafaes
35 sl TFgesed (ST 36 iTelr 372 53EeT fafAes
for.
37 |gR ¢ FAew fafAes 38 |g@ge Sg fAew fa.
qTer
39 | 3RET FAeI-wrEay for. 40 | §TeT S Few yrsde fafAcs
41 | A yEfaeTy Se Aew 42 |4 gufad e fAew fafaes
yrsde faffaes
43 | Taf¥des s[¢ Aew () fo.

HIeY Sl ¥ IEdT HAATawl/3cuieent $Hr H&ar & eaeT A T@d
U, WY & 2 Sl 2026 1 IHAFIAT @R TRy &
3cAIGehl & FAHe T YT Rl Rdeey gaThR @ feoaforr greq
g & g, WREN & 10 wEdr 2026 & HfOgEAr & Aeaw ¥
fFfaf@a e &l AR | o Tlihd e geufa &
IR W) RUiRa foram ar=m or 3R g8 oRa a1 g $r fafee=
AT dTe 3cdieeh AfAST |

%. 30 3¢ 3sEIe fafdes

g. U TH S $5EI fafAes




[T I—@vs 1] AT T TSI AITITIT

darger e faew fafAcs
U] T gsEdeT fon.
IR ¢ fFew afacs
Slellestl S[E FHASIT
daell S Aed faffies
AR 3¢ fAed

ol Tl &t for

49 9 ¢ 4 w9 4

7.4 IAATEAR/SAEFA3T garT gfasnfrar
. frgATTell & T 6(4) F TR AGIS FIAT FIN §T AR A
Geey HAEN & fArAfaf@a a3 waieanstt 3R vafauerEt
&I geaATafardr fs a1g o

.9, | ATATIH/IANEFAT .9, | JTATAH/IAEFAT
1 | 37gdAG TFaueH 2 | FATHA VeSS
3 JTRIA X U5 §8EIST I 4 .S 3ereT
fofaes
5 | SEel S US S9T el 6 | SR S[e gsEST uT A
7 | fo%em wRURe fafaes 8 | TS vagTefded ur for
9 | RRGirerer I TS Hueir 10 | Forest foeaa ot far
11 | Shr.ued SARTS HIer 12 | 3T 3NEES o Lo
13 | AR 3ATT TS HYal 14 | ssfEcaar vaIffucH
15 gsfecaa wafduey se . 16 S g U8 §¢8
for
17 | 9% &H TS Foeir 18 | Sl Weg S Fueir ur for
19 | Fh.uel. g diswed o1 fo 20 |9 gAY
21 | HIfEAS greesh Ay o .fa 22 | s fofaes
23 | FAdIT SeIALUeAe 24 | 4@t S faffes
o5 BT vemacy ur o 6 3R, gRTT TS &9aiy
(ShefehT)
27 | THAEIT U 69 28 | AT TSIt
29 | HaHITET GfaAsaTeT 30 | §cIH SHFIFH
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7.5

7.6

31 | acdy Yhfoier ot fa 32 | THESS geXAuAS

33 | HSier sFted 34 | T HisT US U=l
35 |3l JawdsT 36 |dR ScxAAAA

37 | faRdcar HaARNES ur fo 38 | gahieT Jitadst ot for
39 | U SeTARd 40 |9MessT T

41 | MR AU 42 | e oy

43 | W@H e 44 | 7a gam

45 | eTer IS

adA Sfig A fREr ot HOTaR/SedT @Rt @iy 3T aRiK
sTgl fohdm 1T Bl

s &Y srafer (fisnamg) v afa i sl

JIATT THIET & YISl & fow Srg &7 3afer (dsms) i 2024
q A 2025 (12 #A€) g1 &afd I 3afer # 3e 2021 F A
2022, 3er 2022 § AR 2023, 3 2023 & AN 2024 3R T
& 3afer enfAer geftl =ifd adaer wem s aRafda aRfEufat
X IR &, safov Ao & 15 e o fr SraEe, a
2020-2021 & &Y 8 ot 1 Seet|

T &Y gfshar

TR o Fef A1 e/ aTas, ArTde AR T, '
3cdeT AR FefOd AT & e fga geAT@en deh gl
fFafaf@a getaRrt & 3nfdes BT uaTae &1 39% SRR & g1

F.9.

JaTFHI F.H. | I8TFR

s

2

SISt

Hea ST e[S

elletel S faew fafaes 6 | 3l S fAew faffaes
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7 | 3IRET A-wrgs for. 8 | 3MMeM S $EIST
9 | ¢ fAew wisde fafAes | 10 | S9RT S Aew fafaes
11 | ST € HUlfolc Us 12 ,
b TS S TAer
srsad therdr fafAes ? )
13 | 3PICES ST 14 | 9Mese S¢ gsEeleT fafAes
15 | gHel S[¢ Us feufeer e 16 | gHe S @ed fafAcs
ofaes
17 | gr @A S $s&EIS fol. 18 | goRd g gl S Aeq
foafaes
19 | ST ¢ 5% o 20 | Sierdr of¢ fAew fafaes
21 | RS Se Aew fafaes 22 | Al e Aew fafAes
23 | &RR S fAew 24 | wargrer Se Aew fafdes
25 | 3RTUed ¢ fAew fafaes 26 | 9legR W $SES
o, | T S few () 08 A S[C g1 (9T
IGIE foafacs
29 | USreTEr Spe Few fafacs 30 | WA Se fAew fafaes
31 | Heard S¢ gs&iel fafAes 32 | €PN Se feufder fAeq fo.
33 | FelleT Al §5EIoT foifAies 34 | FelleT Ul g3 faifAies
35 | wyEfdey S fAew 36 |4 wgufa se fAew fafacs
grgde fafacs
37 Ogal cFaeIsed (JTaIeer) 38 iTel 372 55EeT fafAes
for.
39 | gR ¢ fAew fafAcs 40 | T@TiEde S f@ew (o) fo.
41 | 9ge ST Few fo.

ST & SR AdTel TR 3R Feaey WeR ¢art faf@d 3mdes
# grX fohw 1w g

ey o faartfie 3cue & &7 3R drdfiea geufa & d@eg A
Tl fgcecy gaThRi ¥ faur ARG fhu| @sf fdecy veteri 4
3 fohar I 6 @ fuiRa wa @er & fiax Afga & 3=
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Vi.

Vil.

viii.

faR cgerd & 3= Radey 9aThRi @ yieg feouforgt & 3mur
W, wRte’r & 1 f@der 2025 i ARG & Aregd § G
veufd & sfgfRa $

fedecy TaTRT qaRT MET IR W) & 7§ I & g 3o
ardl @ gATCAdT & HU H H A A FIE Bl W, TR A
STgT ol 3fraRaes oT, MY & gl &l TR fdar § AR ag
AT NG AR IS § dAT 3T FAdTey YaTHRI &l Yehe AT ol
s ¥ Ser Y g B3, MY YR TR FIT F&Tel A aTel
YeTehRI T INYAT YR R ERR Gl T GACA IHMNIAT TR
el el 1 fader feam arm am

ity & faffies f@decyr gafeRl @RT G&dd @edl &1 3NT=1
FAR 3UcTst] AT HfT gyl GeThRl &l Teh T SONEINN
deETSe WX UGS &I a1 ol @y g€ 37 {el & 3eRrer fehar A o
fF I @l 3w RRAgey "efdRT 1 30 el 1 3Ty
TR AT HL

Sl fcrd @ Rod i avf & fou dagy a#A= & 3mard &
dece-ar faaror AR Sira B Al gere e 1 3 R I
AT, S UITUSRT I IIed & ™7 ATl ARIGRT o ™ATAr I AET &
aReeed 3R a-¢al N 3T S F a5 3aF favewor qur
fAident @R eRR 3 & Jofel AR A & fav Ser e
& Mgt W ST foham B

et A & A 6(6) F HTUR, WUERT & €y
UeThRT @ 5 AT 2026 H A ears H AlGE T F H9A
faaR Jedd FA &1 T Jeret har| Affs gorars # 39a IR
TEJT A dTe YaTohRT & 3Ry foham r o1 1 9 #Alf@s &7 @
Fd  ART & fAfd 3 erR Y 3R 30SF §E T IR 3RY
eRR X

el & S & e, ey vaeni carr & a8 gaear &
HERAT & TR & T & TS b, ST FUHera WAT T TciAT
3ITaH ST IROMAT T AR dddT & 3R STh A9 & ATEIH &
I AT 9, AagiRe 3R aegs d@AT de @l fRdeey
YEThRT SaRT Y& 3MTehsi/aEdrdeil sl Feardel fahar|

EXE] 3T SaRT YEdd el & MUR W AR AHIT: Fdihd
@i fAeurdl (shuedl) 3R fAgdAEey & el & e &
W?,Wﬁmmﬁwdcqlqddldldmm
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Xi.

Xii.

Xiii.

Xiiv.

auT ¥R oRTIT & 3R W aTfoRfed Fad (TA3msd)) el a8 §
dIfh I 9dT o9TAT ST Tk b FA7 dled Alfold & &H  gTeaRIdr
Yok Bl AT AT &Ifd FATT A & foIw gied gl

g8 ST & SRIel fRdeey afhRl garT U a7v et @1, @edr &
gy gAY IR gdae S & AU @ A S @A\ J9,
ISR @Rl &1 3ifaw Sg aRomAr & 3™a & & ar fear
I B

TRART 7 deg TWHR & ATdA AERT e & for Tareda
Jfrad qedl @ gFd Th Yeheod faavor @l ey GeTeRi i
1750, 2026 =1 gR=nfad faam| sl & oo 3ifas S aRomsH?
H fedecy YaTRi GaRT & a5 Hl Yeheel uRdrd feouforat $r si=r
"ot HIAT A A E1 ST IS IERY qE IR A G RgR AT A
AR ST IR g@RT 9dicd ®9 & g T ST g 8, 3¢
gfereaar & forw gigIrar sg7 = g
aﬁaﬁaﬁmmq&muﬁqg’uﬁsdqoliwﬁm%,m
IeFAT TAAT ST & NI a2k FIol Wl Fgr $Hr §, a1 ST
H il amer Srell g, a8l IIf¥erl o 39csy d2al & 3UR W
39T feoaforn eor & &

=7 3ifae ST IR # *+«Rasey veTdR @Rt MINT 3R |
& 75 o AR FIAE F dgd MUERN @RI AR T8 I
gl gl

ey Sfid & fav gt garr 3uars o RAfadaa a3 1 3@
STk = 8543 &. ¢

w. ReEmrda scae 3R g awg

3+ Ragey TR F faar

frarrefsr 3care R @A aE] & HOY A 3eg fRadey usthRi &
fArfaf@d ey fe ¢

S B3l AT & IR, ORI 3cure & &9 # S
Tei/efad, gfaTe $fgw, afker dor 3k afFer Fomw afdae €
U, JTeRIET ST & 3(eTa0T H, UieeiIel  oeh hael Siaeiees
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.2

Vi.

Vii.

viii.

T AfRIT FoTT & ATAT W FGIAT I:™AT AT, o b A9Ter | 5Th
fT 3cuTe &F F TASC HLA ST IS gl

fAvias e & 3T it gqufd & adae Ader &7 o
9ARIT SATAT A1fgU|

S Fe/etad, dfdr S R fdEe Bfaw & fAr dfiea &t
YARIT SATAT A1fgU|

duer & fd v T S gfae A fuie @t #§ A 9w 35
N JolelT H 3Helal-3709T fARAVAT 3R 3ifa\m g2er g1 o e feae
$T AT AfFT Fara, AfFT 91 a1 RIS ForT T & AT A
forar ST @b B, AT SHAT WA S[¢ & 9T & He T Feld &
fow farar Srar 81 Auter @ S et & aiffe et & faw "=
& ¥ H e falked dEva SEr Jer arfge|

e # 3cUle YR AT, ARRUARARRE, §gs, dfhT 3R
Higeh; I ghR; T d3e AR Hige esa F QT 3yuam=ar JEr
Uyl

SIE de/efae 3R et smeRt & (e FEce § oo dfder dor
& foIT 37eer-31ereT drEUa & AETHhdr gl gl 3 AR HR H
5T RE & IR & IRUMATGET deTd 3R Heal F 3R 3T B
B[ 36N H3eH 3N ASel & 3MUR W &Affesr Iz & afdr v
ot ST g

QT $91 & T Dfiea 3T F3e, dve FI3c, 97 H ’HR, ST &
gofeT 3R T AT &THaT & 3MYR IR 3UIAT ST gyl

0 3R v & AT FEec 3R god H IR & 3R ) R{IaT
s & AT 3reer-3rcreT AU AT HTFLTHhr gl gl

e 35T F faER

faRmehs 3cure 3R FAE o & FEU H o] 3¢INT ARl Hefafad
3Ry fahe aT §:

If 3cd1g &1 & "y # 30 & & SN A Agcaqy Ay
e §37 &, SHfAT Tgel B Sirg # IFOYRT fGuRmedar 30 & &
R AR fpar S anfguel



[\TT |—=ue 1]

HTLT hT TSI FAETATL

13

.3

10.

AEE 3R S Feufeer fAew faffies 3R 3wy saw siRa ¥g &
AT A o AW § o i Meer-37el6T 3cdlg 9hR - I,
thiser 3R &7 & T 3cug A S AR o

Sie I, efaae g 3R Afdher 3curg & AT 3curest gfshar srefer-
3roreT &, A Fed AT AR Scdiee T AT # HAR gl desEnR,
fagel Icurgaht & A 3culg YFRT & AU HeTor-3HedT  3HThs
Yeld el & folT gl SIem arfgu|

IV. Safeh #of S # SIS v g1 39=ran a=n on, Hoiges g
# g e & gelen & o 3ifaw w0 R s @nfgu)

V. @3RTAAERE, gfed, dfhr 3R Sive w oamRa ddee 3o
¢ Fifeh Ee 3NN &I 3cUlg AMET <¥9eh g 3N sEd el 3R
ARy o anfAer g

VI. 3T Tey, $ige ey, Y9 $3e, due FI3¢, S9 @A AHR, SO &
gole 3R ARReT AT & IMUR W IRATS 3aTE AdT § FAIh
AETT 3R AAT 3T &2 & T SIS @ JAE1 far a3ar gl

VII. I &3¢ & AR W e Fadey TasRi ganr 3R e v
drifiesT g3l I F13el A 3RT FT A AT FE WA g

VIIl. 3H g9 & §AST # SIS A@ed g7 &ar 9= § & Aured @ S @
AT Teh T 3cUlg §1 3Fd 36Ul & IR Y fGar e
IIfT ST o uger fAviTae @atem & forar smr an

IX. ST T AT ¥ & Ig Tose § b I9 9t I 3mard fhar I o,
ar afeer Feny AR 3curg # RRear AgT o

X. B 3cIT ¢@RT 3cdlieed 3c9le A 3cdre Sl AT a&d gl

nfaFR garT sw

faRTehs 3cute &1 &7 ool ouigs Fefem s & Heegar aResd
TR I T o

‘6. JAHIT S FIGG N AUl & Hel @ I¥ar dgl & fAdfdd "ge

3cqrgl” @ 3T 9¢ AT AT GIERIE Yo @ HE H U AU
FHET e & 3ET, daHT g A fFaRTefa 3cqie St diveneer ik
HA9IeT & Hel & FUar dgT & AAffda ‘ge 3w’ & Her dra H
TRHTAT SHTe @ ded 3cqia [AFTar &/
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26. AT ST H [GERTRT 3cqie g 37wl 8 fGeA e
TA/EfAT (F3 AIZ aell/Feacr IR vaer), T $ide 3 G dfar
da AT &) ST H YA F FHI, TRV 1975 & ifEATH
& 3EAT 53 3R 63 @ g Hal IFT 4T IR qia H HAT Yob M
5307, 5310 3R 6305 & ded 39-dofipd [FHIT 4T 41/ I§ 3oeid
&9r arar o1 f& 3Fq HAT Yo GO Sacd HodlcAd § N
fet St RE & JAHET S 3 T G FrEIHNT 7 81 TI, g H
9167 H 3T/ [Adia®@! GaRT GIER &0 a7 Hies! & Jg e f&ar
Tl & & Fefda a1 Fala st 3euia & [FIlasi3cugsl gan
HAT Yob MY FEAT 5607 & dgd fHAT AT & SaH efdw, ST,
IR 3N Feer anfAer & g @ temses & ar 835 & I T @
{&¥ 3R orféesd & gFd, FICs, &as g1 MY T 1

27. GifgFRT die #¥a § [ qe 0F grpiae FN qAeNTT & Hdper
PISEN & Gl GIE B HAR® STl & Al &1 ¢ @ &g 399191
H 9T, fFIIeFaerser, qiEl dr o5 F FRer, #9s, &9, AT, g2
IR G AT, FFT I, TG, FeAlel IR A AFIAT,
IEE, [Egaa, qgiereet #I Ala, 9d 3N drr-doll & &95 il
AT & FHF HIARFT, F& @I Hgld It IR H95 & 3cqiqe &
flT Fe7 & &rer &t [Aerrar s a&ar &1

28 dew ¥ U H T Fo F FJe [Adl A FJo IEElAA, 818TT
$fgw, IfFar dar S8 3curel 3N =g 3curel #r 3cuiea #Na &
fore garfaa @Far srar & e # fRfAAT 9@ # v d7 @ v
T P TIA, NHT 39, RA 3N [Rers, FsiRifAa a5 qrstel,
FHATs SiE =7 Tror nfAer &1

7. ACEH HIHA HHA Ged IHAAGH & HEIF 53 3N 63 @F dgd
Fape & 3N 3ee HAT Yo MY 53101013, 63051040, 53101012 5307
1010 3IR 53072000 & g 39-dafiehcd T T &/ &lelila, 3T HIAT
Yoib TINHRUT el HHACHS & IR doHiA e & &7 97 [ st e
& e T8 81 599 FIARFT, Ig v f[Aviige GHEHEm e gld &
FRYL, [TaIRTENT 3c91q &7 &7 dpl & il Hel Sirer # o7/
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11.

12.

13.

14.

9. Jg 3t e fFar e § & Hor Sra H A Fra aROmH SRY §ld @
gig, TSN 7 vF gaganiet sra #1119 AT 2019 & 39 HidH ST
IROTH & HAEIH & FIfAFRT & Fvay fRerer @ qivemaer & ge dfFr
Fory & [FFid & HEIH & FJE HfHA & T @ &I A Yedl B
gaa=aT T A FN GRUTHEGET F1Teae # AT Je AT FArT a7
AT Yob EGEAT FE&IT 24/2019-FHAT Yo (Vels]) & AETH &
greeRIEf Yo I §er 134T AT Ar/”

37cT: TaRTENeT 3cute @ a1 i gfte fAeAaR @ a8 gl

T TIH/EfAT (AeCiger Bleas/dae IR ey, efdas  $fawa Fk
e BfFar d7 & FoFT ‘Fe 3eqra’)”

g o e fRar Sar € o A S & 916, WenT o geuardr AR
St aRUTA O |@&Ar 7/3/2018-86iwsy, fesfier 19 &M 2019 &
AaegH O Avny Peprar & Sivareer ¥ AP Fory & AT F AT
T AR ST HT AT 9T AT S W A 3T, T F arfad afehar
Forreq 1 o AT Yoh ITRGAT F. 24/2019-FAT Yoh (VS fewiier 18
332019?=|~fru4|dﬁ{&&?%ﬂﬁ?—rmw%lmﬂaﬁmaﬁaﬁ
3T arr I B, 9@ Afdr Feny Hath goer W oadAs ofg # fER
forar o g1 FE FAle fhar Sien § T Afdhr §91 X Yoeh Afhar Forry e
o7 o I § 3R Afshar Fory W Yook Afhar F91 H1 AT T g B

ARy & 3carg 819 AR fifea geufa o feoaforar smafa i ddies
& &9 W A YeTehRI gl fhT 1T el &1 faear & St &1 arg
N WRFERT F N 3cue veRt - AfFer Fary, e Jov 3R gR_{I=
s & for ffiva qeufa & 39ae & @99 7 Rdeey 9aRI  garr
TEQA Tl # FS ey & el 3T Radey ugThR ggHre fehu v
AUEET & MMYR W TH 3c9I6 UhRI & MR 3caled &l deld & Hig
FAgcaqUT IR ewe # faver W &1 IRUMATRY, g7 3curel Yol & fow
g dTe geufa &7 A9aATs 915, St foh Heey AHEr X e St
F oIfORr fr ada aRkurer W& g

STET T SI¢ AR/ HT Haer g, NEve geufd e 1 fdsw 2025
TRATAT garr fegRd i a8 oA
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T T YPR | TT & TPR & | AT BT Jolel gl & golel
fore uger 3w & fov g@ar
3%
afer 1 14 TedTd ds c
14 TaEtd ¥ 3f8d 3R 20 g
TcldITH deh
20 voeTa # 3f¥e 3R 24 )
TcldITH deh
24 TaEty # 3faw 3R 28 T
UAEITd deh
28 TaEty ¥ 3ifad 3.
HLRG) 2 8 TdTH deh &
8 Tadtd & 3if¥® 3R 12 G|
UldITH deh
12 Todid ¥ 318 3R 16 T
TAEITH dh
16 Toditd ¥ 318 31K 20 T
UAdIUd deh
20 Teety # 3fae 3R 24 3.
UAdIUd deh
24 veEtg ¥ 3faw 3R 28 T
UAdIUd deh
et 3 8 TEITH d& &
8 Teity ¥ 3f¥® 3R 12 G|
UAdITd deh
12 TodTd ¥ 318 3R 16 a
UAdITd deh
16 ToEtd ¥ 318 31K 20 T
UAEITd deh
20 Teetg @ 3fae 3R 24 3.
UAEITd deh
24 vTeEtg ¥ 3faw 3R 28 T
UAdITd deh
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AHRE /A HARTFH 4 8 TolEIud d& c
8 Tedity & 3f¥® 3R 12 g
UEITH dh
12 Todied ¥ 31f8e 3R 16 T
UdIvd deh
16 Toded ¥ 31f8e 3R 20 T
UleIvd deh
20 TeEty # 3faw 3R 24 3.
TAEITH dh
24 vEtg § 3fae 3R 28 T
UdIvd deh

HHRTH 5 8 Tty deh &
8 Teity ¥ 3f¥® 3R 12 g
UAEITd deh
12 ToENd ¥ 386 AR 16 T
UcldITH doh
16 ToEvd ¥ 318 3R 20 T
UcldITH doh
20 voeTE & 3f8e 3R 24 3.
UcldITH doh
24 vodTa ¥ 3O 3R 28 T
TldITH deh

15. 8T d% 38 d% &I &9 § F AUl ¥ 3 a1 <A & v v 37ed9T
Tt SR ST AR, JATERT o Ig a2l & fov Hig FaeT e A §
& A0 @ 3 gt S¢ <A @ FoET-3releT fAATAST arer U 3rerT
3cUTe bR §oIdT gl 38 3faRed, [uiaes geer & off g fr s &
T 3R I FSny [Reprem =TI

“167. A9rer & fAIa®l o Ieai@ AT § @& 3578 garT A9ia v
AT Jet & felv IAvT F 3T w7 & SIR AT FIAT =T &
gifeFRT dic #xa § & Fafasl ganT 3cuifad a1 FT g JfBT
§7 & FHg P Mol F 36597 & 3T ST &1 FHS IHIARF,
il 7 @R Far § @& ey 391 Y 37 3cuiel @ g
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16.

17.

18.

19.

XA & I 3 I F FAAT & [SFFHT gIT GiFT ST 35 HE I
et & v far Siar & 3id., fAalasy3caie®l GaRT gegd
JAAVGFAES & AN W, ifAeR & HA9rer & fRAAfasl gant
3eUIRe Fe It # HIAT  GeivT Ao A v@r #

forelt off AT A, fRaeqy wsTdRl & S[e <faa i awra & afdr, §f,
e, WIREAIRTFE AR AHRCHA T Jolat H HI$ I 781 @nr gl
aRtd AR A JA FaR & FEr o @rew & 3w A, Ry & os9
as & a5 3ifRc a8 Baar & e @ e ¥ R Far S
Uyl

Heey HAG w1 WA Yo IfAfATH & reary 53 AN 63 & dgd
gifipd TR a1 § R 3¢ Wem ek MY 53101013, 63051040,
53101012 5307 1010 3R 53072000 & ogd 3u-adiiehcd fohar arm g
U, 3Fd AT Yoo AT dhael Hehcllcrd ¢ 3N frelh o g @
IAAT AT F 8T W TSN TG g

iRl e aXa § 6 3Mdgs @6 el garT 3curfed 3curg 3R
ey & ¥ IAfdd 3cuig # HIS Agcaqul A g &1 3des wel
3cUleehl SR 3culfed 3R HWeeyw & # fad 3cuig #ifdes 3R
TEgfAE IO, gehrit AR g, 3cure fafaded, dea fAuion, e
3R fauure AR AR & ORed gelieior & el A Jelend §| 3deh
Be] 3cUGehl GaRT 3cdiigd 3cdig AR Heey gl & H-Mdd 3c9re &l
IUNFAST IR WER IRITAT & F gAer fvar o wr gl gEs
HegeTol, 3Mdcsh o] 3culcehl @t AT 3cdig 1 Heaey i ¥ 3mard
fohT ST 3@ 3cUe A FA IE] AT ST B

¥ IR 3eanr 3R YR

g.1 337 fedeey vaERI & AR

g RAeey UeThRl & e 3¢l 3R R & Haw A Aefei@d
Y U g
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20.

21,

22.

i GHSH A AR FAAT 13/2018 & 3Me[dleld H FIAT Feld gl &l
gl

i Ig HcAT fohar ST =@1fgT o 3deesh e 3cdieshl Sl THH a&]
% ol Ee] cUlesT I HHA & HA 25% B WA ¢

4.2 e 3EET & RuR

B 3T 3R HUR & H6E H oo 36NN GanT feafai@d 3R

frw aw &

. HEAUAT AR TH Awer cfad AeH TENATE & 8 3Mdgs e[
3cqIGenl & HTY 3TdeA-99 ] foham 2|

i ST QBT & Ugel 3cuie & 11 3culeehl GaRT JTdeA-aa & AT
foram amar am

iii.  3Mdce EXe] Sculeehl o TAURMS 3cute @ 3T Fer fhar § 3R
J Hecy Xt & Heaey 3cule & AT/ ¥ Heeyr g ¥

iv.  STer & Wl I YR T 37UET el Aer gir §, Y o 3maeer-uw
A 5 (3) v 39&T3MT A Q@ AT &

7.3 e ganr siw

et AEHEel & fEw 2@) # W 3w Refaf@a ww A

gRATT §:
“@) ERe] 3T FT AT OH FHI TRl 3cqigdl H & &
AT Geg @ [@AfAACT 3R 388 T3 [E FFrT H deldd &
Jrear 07 3cuigeal & & 5@ 3FT avg F HIHE 3c9iGd 3FT
TJEG @ Pol TR 3c9IgT F U §5T HIT §oAcT § Hare 3e [l &
5§ OF 39l IRIGA Giled aeq @ [Hdiaewl I rEaw &
Fafoa gid & seEr 3 wag 3Ga 3TiaeE gid & a o7 FHS H
ERe] 35T @ 37 AV 3cYIgenl & Had H ST ST HHAT 61"

qE HHET-99 AR S Aed THffwee (3MSeivAT) garT g o
AT | Hdeew THATRE & Hrafaf@d gl o oo cuea & &9 H
#meT forar § 3 3rdfetd Fuer e & g
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i.  AfgAe Fuer fafAcs

iv.  FeieeX fafacs

V. g?ﬁﬁ’r SThECFaY Ysde folfdcs
vi.  ofgell 5i¢ Us waerfadsr fafaes
vii.  #grer S fAew &. fafacs

viii. & S Hoer fafaes

23.  HEEA-UT  GRR &l & G, VSRl & HAefai@d oo 3cuieehl &
gAY 97 gred gU:
i.  3ifeer S fAew
i TIcll 33T S Us THACise 3sEclel Uisde faffes
ii. ool S[¢ U« fafAes
iv.  fS¥em sRuReE fafAcs
V. 9T &of HYaT fofdes
Vi.  @olehdl S AegtheraRar suel faf#es
vii.  SHETdGe S[C US SsEIe felfAes
viii. PGS HUaT feifdAcs
ix. Hged S[¢ Us $5EIaT fafaes
X. %Wﬁwmm
xi. faos &t ursae fafaes

24. 39 fdecy TR & a% fear § fb caaR goem 13/2018 & ded H
I HIAT GRT gl el & HRUT HAYH ORI SRX HASHA-IAT
Aor3iarst T ST Hehdl g1 JUMY, SAMR gaar 4/2021 et 16 ST
2021 3R TIfRRY H FId IRAE F €A H WA g, TSR A 3
BRe] 3cUTGeh! GarT BT T §HAT W AR fhar §1 3dees wle] 3careh
3R AT & Il & A T@&T J gefar At a3 g
. ATAT IeqTeeT

$.9. | faavor LD — # foean

* % %

* % %

* % %

* % %

* % %

* % %
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4 | TEX Tafacs THE *H* ¥k
5 g?ﬁ?r SThIECHOR Uisde foifdces THET *H* ¥
6 | osal Sc Us waerfadsr fafaes THE *Hx .
7 | el g Aew &, fafAes THE - -
8 |alerH S Fuelr fafaes THE . xx
& | ATAGH 3cATGH! F ScdTGeT wHE | 2,74,917 | 28%
g | gAgS F 3caeed THE | 1,72,860 17%
M| 3T Te] 3cUTGHh HT 3cdTee TAA | 5,40,233 55%
T | Fd AR Icures THé | 9,88,010

25.

5.1

26.

FIT: e 3qF9T GANT 39 & FEf 3imeel H gegd HRAF 3cqrGd HT
faervr) T HHYT GAl & R "HYSB! FT 391G ]

Ig sAlc fhar Sar § fo 3desh @Re] 3cdieshl T 3cUled Fel B Iculed
HI U THE IHeaid gl 38 3HfaRed, Res # #Ale Tuar & 4R,
MG o] 3cUlGshl o g HT AT & SN Heey o ¥ fRreds
3cTG &1 AT 81 fhar g1 3Tdeeh e 3culcesh TauRTET 3cdig & foe
AT a1 FATder @ Y Haey g1 g1 FHT & HAegeoN, WUsRl 6
sy | 9gad § fF Hdeh W 3cUeH TR AgAEer & A
2(T) & IAYT @ e 33T gl
5. IeflAEr

3 fdeey waTRl & faar

MYAIAT & TG H 3 ey gefRl ganrr fAmfaf@d serer oo
AT B

. Hdeeht GaRT HT IS eeuforr rg-aiftd of, F4ifh 9 S RATT
sfegEe & fAUiRa 7 e & gy @& & dg gIY & S oA

i.  TRdecy UaTeRI & AUl fAgATael & fwH 7 3N AR gEer
TEAT 10/2018 & g 3MU&T3N @I JHeldreld fhar g1 3icaf@e
MIAIAT T S1aT HT T &7 erar foar fodlY 3maR & gl

ii. B 3T A SWAR FIT 10/2018 & dgd Hehe @l Sl dTell
TS FAAT F AR 3l GfhaT, Fd A, Heg ARG
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8.2

27.

8.3

28.

3culgehl & A AR g AR 3T FIr & IR H FAA HT Tehed
o8l foram &

HEAGH A HUA HEEAT IR I HGEAT HT FA UG AG AT §
fSegiel 3MMdeaT-u7 & THAYT fhar § a1 Ay foFar § ar deesy |
g1 3des TAIATE! & doh & HRIGT H AMNGAT TA=AT B

e 3eA & AR

MYAIAT & T H o] 3T o fAafaf@d s e §:

et o ured gfafehanstt & @eY H Mgegar W feoufory R
el & T TRt @ AT do &1 faftad #Aer &1 Al 3rdeen
o faEaRa &g €9 & #3930 gRR 9 e 1 I% A
T ST T & T 3 o shael MUATAT & Y H 781, dfew
Ffdfsham3it &1 Féhar AR gAicaar & d&aw F o 3T aRR
fe €l

el o IMYAT IR W Feld HT I Gl & FATT NG
IR vereT fhr §, Rary 3% & S @R & fav gfaddeseha =@ g,
g AU 3Terdl Bdeey 9aTerl & fcafts Mg Felr
TERT o &

fBdecy el o @AY #Hed AR FTa fAd d AR @
Yhfd @ M glet &7 grar fham g, S fr srcafees g
fAaTdei/3caest A 3cufed A, Hecy TaTHhRI, YR, O
AN @ IS ST Ueud, 39-3cUlG, Fed Al 3G & HaW H
TARNS & T9fOd T YT Il R MIAIAT HT ear Feh
3 INTAIAT T FERT foram &

IREaT AR o 3dAF GaRT IcuIfed Hagy HAW & JhRi &
Ueheod sTel fohdT &l

wifSsrl ganr S

MIAIAT & FoU H 37 ffdaey qa@Ri HR o 3631 garr e aw
3t T ST AR @ T g
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29. WP & dreAel fAgAmael & fAwHA 6(7) & AR fafdeer gareRRi
CaRT & 95 FISAT N NI TR Hed fFAecy eIl i 3Telety
T30 fRdsey YeTehRl caRl Y&dd Faar H MuAIgar & Feer &,
fAgarael & s 7 #F rfaf@a gaue ¢

(1) FI7 6 & 37 FAgaTget  (2), (3) 3N (7), HFIF 12 &
39fATH (2), FIF 15 & 39EIH (4) 3R FI7 17 & 39397 (4)
#ﬂ?ﬁ@ﬁﬂ#m%gﬁﬁ}ﬁm#m#m5$
3YfAg#H (1) & Hddd GIed 3H1dgel I Tiaar Ir [&HT 987N GaRT
TGAT IR G fAldce GIfGFERT F1 IRE [ T e &
Hae #H fAfdse GIfAPRT 36 AGAIAT F AFoC Fld G 3H Gl
FI MGAT HA N OH FeT @ drel GETFPR & FqC GIfOFN &
[&5TT 1T 3o G&ThR @l OHT FeIell 1 oo odpl #Ydl]

(2) fAfase FIfSBRT TGAT PRI W Gl HRIeT e dlel
TETFERT & IEHT FHAGAT AR IR IR F [ FE gwd §
IR gla OHF el HRIET FNe dlel [BE QRN T H 3H
AT H TR 6] 81 FheTl & d a8 GaThR fAfase gifdsRT # 5e
FId @ PRUT I [QaR0T R FRT 1@ ERIT FHl HHT FI
&1 &1

(3) 37 fA3%77 (2) & (4 @17 & gid gv o ke fAfave FiAFRT 58
FIT & dgee & [F TGHAGAT FT IR HeAGeTH & AT Gl G
arell 7 &l Gl - EldstlAw 761 AT g & T IAD FHT
&G H I TR & H gehesT odal @ gl & dl g OH Falall o7
o7 o751 & HbA &1

30. § RAeeYy UETHERI GaRT MUAT HUR R & T FIT H AOAaar &
erat T gHTCAdr & FaY H S T A5 TS gl W, STeT 1 3aRTen o,
W & YA & gl $ TR fhar § iR T PR A g
HAAT -7 § 3R 3T RAdeYy UaThRl &l Uohe el [har am gl igr o
g §3—]T,3'ﬂ'q?-ﬁ?13-lT‘€TITCIT+I‘\do-II Yeld @al dlel USRI & INTArT
YR 9 GRR FIAT I GATCT 3EMTAT FUR YalT el a1 fAger faar
IgT AT
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31. witelt afic Xa § & = 3aa@vr 3R 3w Raescy weeRt o
MYAIAT T Eral Al & AT 3T HROT e@mn g1 5 o=t & fav
UETHRI  GaRT Yehedl AR T ¥, F afoifcus T@fAca arell Haer g,
[SCealica) UETHRT & cAradde Bl & fov gatagqe grem

¥. IdA FHEeT FT AT iR IR

T.1 I3 faaey vl & e

32. @HET & &F & U H I vy TRl &7 i@ 3Ry S
g

i. ATt AT & 8T Fad Yol & OoF: fAuRer g dfaa a8
forar S Fehar §1 A 23 (1%) & WEuED & AR, WIiHER
shael sl Yook A deolld FX Tohd § oI &Tfd Bl T HeTaaTr gl
Saer 37 ¢ 5 Toh a9 ALIafS AT ST a9 gl

i. A 23 (1%) & d8d, SET U Yok T G F oo™
fohar aram &, @€l Yooh A e &1 AT & & Ieolw g fhar =T
g1 3TMU, S&fh AT d W), JALAE gHeT J I8 A $i
SEelt foh &/r Qleeh amad T ST Hehll §, Yoob Shddl HUdmEl &
HIHCT # SQRIT ST Hehdl §, 3T, AT ©el 3TN &l A S H
o=l # 3R et gl gl

i. RRATT grenHT a7 AfEse e’y # et =amrea 3k [
fffes s # 9RaT 9 # 39 gey & feoufoEr & 3maR
W Uk HLIEE GART & v effd Jifsie &1 9o eRor smaegs
g1 gTllfeh, &Ifd & 3R & had doff R & FuRa Far T gehar
& ofd aIfRY 4 fasehy oX 9ga R eXe] 3T T &1 €3 B

iv. Ot R & @EE 23(1%) R e 11.2 # e afd
r s e e affa Afee & gon ufor & faw w18 graener a8
gl

V. TAATH AT U gled & AHA W faRaE e Ied g,
Faifh 3§ AAS H, T 3T o Hhdel F© IfelaT Scdreeni/ ATt
& T ok & Got: fefRoT hr &er v o)

vi. el aRarfedt dr qieasr A I o Seoiw fhar arm g TR @eler
S g W s WA gt TRy & o471 Yooh Hel &I F oMU
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Vii.

viii.

Xi.

Xii.

Xiii.

Xiv.

XV.

I & wAT Hioe Rufaal 56 g d% e 7S § F 3 Yok
TIAR FNT ST & s 3R a8 &

qOHT FHIET &7 &7 uled Aol 3R &ifa AfoieT & g1 sirg &
Hel 36T % & AT @elr @iy, 3R 3cdie ATt a1 reh
I & dlg IRadd a1 fhar e arfgel df 3caig 9hRT W
AT AET H Yooh ol & e 36T & Y &l FdIPR Agh
frar ST | T

If% ferrle 3cue & &7 7 faffes 3cug arffe § See 3w
H deoll g1 S Ghel 8, AT T 3curel & AT oo H Thol
Yook &Y gl g S Fehhl g1 3= Srdt 7 o, S fF QU Re
¥ wirges A 3R W3 FfAwed & 3@ o Raaca ik
grssifals Uk g, W o [Affied 3cuel & faw 3rerer-arerer
Yook JfegRa e g

I A A FHRIcA® FIT Y&l e & 39 afded &l
foagar Agr har g, 9w @aer &7 Aagdhar JATOIT 8l &,
ST fAAY §T F ATl & ATy FHET FATCT H & AT AT
S & Feaoh o ffes saw Pfcse ot & Ava &
drile carT AW AT, ALAEi GHEET B esnd & v e
e dTel GeTeh 1 HHIRT T HTaRTehcl fHEH &del dTell HhRIcHS
A T Fel I HERIHRAT Biell B

B 36T o ARl gehfa s aRTEUfaal & @S aRacer =gl g
g1 St @ 3rafer & aNreT fIAdl 7 gef & uar Foar § & HrAar
# IRrae TR ghia & =6 &

3deenl GaRT grar $r a5 g U3 dr HHAT FfAIfAT Tl grar
g, Fith FfATA FUST Teh I=d Hed dlel 3cUiG ol AT &
3iehsl & HTAR HIAT HIHT 3T &

Tgl e b 3Tdedl q@rT T&d & IS FIAAT & HJER, DA H
fRTae 1 Ser-ggr IdA™T IR §

3MATT FFAT F 3AR-TGE FT Yt far § F Fead v @™ F
g &, 3R e H ge a1 §, S grEey SR 9Radaiiedr &t
gt §1 FrAdr F RNaR PRIge & S JHOT 787 ¢

g fiIag F PRge F FRA & HROT & Fohd! § o8 dRgs
ART H deod, AT a7 H 3dR-ded, AT HATST JEd a1 Jfaeasd’
SroR S afaeiierarn, 31 a8 3m9Te 9 & UiesT &1 Johd oTel ¢l
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33.

XVi.

XVii.

XViii.

XiX.

XX.

XXI.

XXil.

9.2

G & FAHADd 3culel H, Fed S¢ H HAA A 1% H
fRrae 38, Safh oo a¥ &1 Jelalr # dacyr AAG S HAd J
18% &1 J&fT g3 &l

59 o & AT # F Fed S f HEal # FRae F@ S §,
Hrdeent o AUt H 81, dfesh ¥R H ded S HT HrAdl T #Er
far &1 aue # Fed S H HEdr 7 FREe @ 7% ¢, o F
AU ¥ ARG A Fod ¢ F A9 & faw R A= & 3niewst
q Tose B

T AT &I odTd, oIRTd &l shddl Ush Ucsh g 3 3cuigehdr, dA
T dcygransil, d@fdecAs gffcal 3R TR gfdeqat & &Ror
FIAT g€ T T

HacH WHG S DA T Jololl Hed SC BT HAN T I W
qdT Teld o HIAT Fael Fed S f HrAdr @ genfaa 7L g §
BRe] 36ANT o 39 heT-97 # TR fhar § 6 afdr dew 3k
AfhaT Foreq fr Fraat 7 FRrge @ 3 71 38 q@d ge, Al
991 3R AfFT ForTy T FHET F T F I8 IWT ST A1RTI
foafa & g9y A TUa &AdnEit & X e o1 I} de oad
AR & 3cUlcahl & HeY H fHU v §) 39 &9 & Aure & v
PIS TIET g7 AT IAT B

ST H 3REIdT 3c9gehl ¢dRT GRIX fhU T 3T @ qar el b
faarTefier 3cure 1 AT T &/ ar & & g, S ee] 3¢T &
gral & fulld & areda #H, TEUd &\ar facel 3curget &
3cUTe &HAT & FTITHT 50% 38 Bl

e 3eAT & AR

THIET & &1 & HIY H el 39T o AeATaf@d e e g

fAge 23(1%) & wauEl @ Jg Tose § {6 areaiel Qo qred A
Ul & TIT 3raegesh AT deh g1 it &Tfd &7 HROT a=icl &1 b
Uiee @ bl F H Yoh T G gl g, FHAU Yoehl
T AT GoT: fAURA ket T 3maeaehdr g
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Vi.

Vii.

viii.

Xi.

HAe-99 WHEAT Ush HEIED FAET & & & fdr @ord
faffiet aRer Hr N vgaed war g, IR Radey gataRi gann
Ugdlel AT ATISS dh NfAT 8T &l

Teh eh19eh FHIET T Y Tgoll IR Foidls H 3eich Tsel IHeqXredt
A fRAsey YaThRl caRT fham aram g1 ST AT & 3 & oEr
IS IR FET T I |

qHle &1 &7 AT gl =gy, S & vegifayd @y arg s
Eed F HAT ¥ GO0 AEY @EET # & g, I
TSl i I8 3T P § F 98 T cauae gHEeT &, af dard
e 9gel € Rebis # i S g gl

fedecy 9Tl & ool & faudld, ALAafe @aem & &ffd & s
a7 3R TadT AUROT AETF AGT g1 HRAET dleldy g Hfese
Wt # Hafed e & AW § 6 HoT Yooh oble & AT
gfd & HAisEel & FEU #A go S IRUMAT I T deh d9E =
T & AU AT I 9 S9 a6 6 g 3egyr difed a @
S|

fedecy JeTRT o fd 23 (1) i TIAcAS® I WA
forar &, TEH Yoo &1 "g=" AT "Teoll” H WG §l 56 YK,
forzrarael Hfaard &9 @ el o feom & el & FRMY= &1 e
L &l

fAgaATae Wity @l Ig 3MTehelel S &I 3MCeT S & foh a1 goah
el o 3RIa B, ToWd Ig S e A § TR FET ek @
AT TR UresT 3R &fa & g7 e & fov gaiea gl

afg fRdscy JaTeRT &I caredr & TR fRar Siar §, ar saer
dIcqd FE grem o GeRI @ g 9 IA1 &fd & HHA Yo
delel E UehT SATTAT|

faRrel qetehRT carT #AE foRar fafdes & A # @Aty W R
AT &, Fifh FHGT F1 35aT &1fa & Fag # A0 X @ Ja fwo
ST T ST =6l &

feceeyr gaThRl & el & faulid, 3curg &9 & " AR Yok
THAT & WMYA A IR gl Yoob WA HI HLAGT FAem A
afard fhar ST @ear g, 3R 98 3cdig &1 &9 6T dgeldr ol
I ¥ e arter Afker dor 3R AfFer Foary Fr SisH Tl
3cqTel T T Al § PFRae 318 g
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Xii.

Xiii.

Xiv.

XV.

XVi.

XVii.

XViii.

XiX.

XX.

XXi.

XXil.

XXiii.

IS HAT A TREe F=d S¢ &1 HAal # TREae & 3eeq 760
g, o f S¢ 3gFT H dEHSE W YHIRIT S T HIAl, T
Jorl TEIfATRE gl YHRId Al 3 el 3eer & Hiwst 4
TS g

gieh TAA Yooh TdeIAE AT HAAN & ITET AET g, AT
eeh TGTel hI ITERThT Bl

feAdt § OREe & ATy, AT F HS aEdids aRddsd A8l gl &
mag,mﬂmaﬁm%ﬁammﬁamﬁagﬁrgé%lmﬁ
geir Ay &9 & gfaueT bigerd & AHA # T g

gie ugel 1 a5 fAuiges @HAeT S AT HE® & Jolar HT S Ar
g yafar faars 33t

fafsrarelier 3curgenl @RI AR &7 Yeof oF] Yool & Hesl H
faata AFal # PATaR FRae 3R SIUR gaeR & Sgaa & g2idr
gl

AT A gefer 3R HIAT wgeAenoT & A HiAcl H FTREe @1 378
75 ¢ & oRade gfa & waaens §, 3R sl 3sar-gere A¢
gl

ey gaTRT & HHAT IRad F 37U ARAVT F S 3iehst
W R fRar g1 3foa faeewor Roeh Auiges geftem s &
At 3R Fa i gaaAT 3af F ST Hr HEar F S gem)
et & wh 3uEHTad H AT ygiaal R Raaey getaRt S
feRer Ta-Gar § 3R 3eer-eardr ygfaat &1 =gl aar &
geeneer # fady SR f FUfd A q@d g, fedeey darhR
carr fow v @iffAd dedey & adiae SR H afaehedr &
gfafefea = & &9 & FET AT S1 Ihar gl

AdTel 3R HRA A S T HIAAN P T A B GAH 3T F7ET
g, Fifh AUl & 3cUlgeh AR 3R PG ¥ S A AT A
gl

S & FS SUGH o AT &TAN & Fel 3HAH 3cUTe AT F
o o 21

3cUlesT @ Jolell H HEUIAd &A1 50% 3 gld & ey
JeTRRT & YA W fIOR A §U, ¥Rd F A9 7 gy Ty
3cqTesT Yol & 3MUR W AGl §dis Sff dehal g AR SAd fFTeRoT
gagR @Rl Haifad fatdiermadr g g




[\TT |—=ue 1]

HTLT hT TSI FAETATL

29

XXiV.

9.3

Afrar Sor 3k AfFer Fareg 1 JF F &8F F T8 AT @I ST
HhdT &, FIifch AR 3c9TE Pl oRITAR T Tahel 3cUIG o & H
gRenfa fFar = gl

wiftredY garT s

34. gdAR FHET A 23(1%) & AR YE B A A, FEH e ardt &
qry-a1y, [AFAfai@d raen g:

(1%) [Afadse Fif9FRI, 8T Faeg® gl 9 gl 93 IT fbd &
RAGGE GEPR & IRl W, ST OHI FHET & HERIHAT P
FHIOIT e alell HPRICHS elal Tegd #Xal &, #ls H qrearieh
Yob  [Naw ST S B aeTHAT H FHET R, N
[FezrarcH® GreeRIEN Yok SNV Sld dH 39YFT HAIEE ST
gor & 3R O FHET W, fAldse  giften), da TR F 3Eh
g & foIv fAwIRer @R, g IF 59 [y W ggad & fF e
357 # gl arelt &ifd SIRY YEA AT AR-GR gl F HHGAT TaT 8,
Ifa 3 GIERIE Yok P §eT 13ar ST & AT GRaldd f&ar siar
& 3 safalT 35 3H@ HTeTHAT A7 8

35. IO & 18 S 2019 &l Ush HRITed A9 SN fohar, fodsd @eier
& fov yeus fFar = §, BOd 30w aal & @rg-any, @eafatadg
qraene &:

‘6. Tef 35T Hlgd FIF H [RAGGE GETFN, HGaT GrcaRIEn/HidisT
Yob B HET T &F F dqelet @ felv GreaRIEn 3R HdsT fAgATTH
& FHHI: [HFIF 23 3 24 F TFgad gHET F HT FN FHaT §/
FHIE $I HTeTHAT dTell Faell g8 GRIFUIITS # Fe Aol I
AT, FAFIA, Yoh FEA, [@QfAAT &3 e H GRade A &
FHa &1 TOPRT OH FHET & v v a3 Srarafe v faaw #ar
IR gresT #IfSaT ar afeqst Al Hﬁmﬁﬂfﬁ?'??ﬁw?/#
GG AIGS] P Hedlbd I FH oAl o TG & [T #
q97  Aled AT GeRIE/HAST 57 A9 G GREdT  GY
FTENR &9/
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36.

37.

38.

B 36T o Y fham § o aAe oo 39 yafeid foaa fiedr &
3TeT A § 3R Wi et F afdeRe gt @ gy aer & A
e §, AR AR Yo AT T AT IU F 3TEARICHS S B
faer a0 W ¥l $ Radey uehRrt & a% fear & 6 e 23 & dgd
HET el Yoeh ol hT HERIRT N ST el & [T S Fhell g,
o & oo & gl @UROT & fov| g8 o Ale fhar Siar § f #@eaE
AT & NI oh e T HIT-3HeT el I TSR T Feld TRUTET
W & MESRT Al X § 6 30gie faora & off @ge 23 & dgd Yooh
& Uo: fAURoT & fou gAlT & gl W@ € v e, WMWhdsesd
SYEIEI TR (TASIIR) & 1T & HIH H Hafed wR-Terd & FHET eitl!
& aig oY, 3R wafew =Ty ganrT [AgH 23 & WaumE & 36ET 9SS
oA 3, IAATT FHERT FI [FIH 23 & YUl & W 8T AT ST bl
gl sa%h AfaRkea , e 23 (1) # I8 3eow@ & & "y3fATT fir anr o
& UTEUT & TEd oAl AT i ¥ TR Yoh, U N YTdPR He
& fou, 5ad &ffd & W & a9 d& 3N Sgl do Haedge g, ofE] @
"6 AT TH" Yoh B AAT gl 3 TR, Jg ATH OFRT F ok A
HAET (AMET) 7 3R H H 3FAT & gl

gHe AHARFd, s ot o festier 18 S 2019 & Aoy AT
garT ferniader S fohu, TS Ed I8 3ol foham 9T foh oo 36T afgd
g o Rdecy gaTar Yok T AN AT TaEI deodd & v 9w 23 &
ded THIET Y& e HT AN F bl gl A, @gd 23 & yrauEt &
dgd 3ded-u7 & folT A ael & 3Mdeal & 3T gl

Fo Rdeey wa@Rl F g R § & wfted & e 3edhr & g
arelr &ffa i ST Her ART| WASERY A o § & Avarafer geer J
iRy & faT 78 3nferd giar & & 9 fAeaarcAs arearier e oene
S T 3UGFd HAIET i STl o o THT GHIeT S TaRIshdl [fee
A dTell HPRIcHS FIAAT TEJd el arel el Rieiger gafdR canrT
3RIY U STl X AT 37960 9gel W, ST 3Maedeh 81, o] Yl oh
STIAT ST SIRY Wt i sig e 3R AeRa w1 sas 3falea, @Afese
SR & R WE 3OEE ¥ 4 T8 PeiRa w5 Far ok Ser @
&g o] IeaA ok FACT fhU S AT IEA AR fHhw = dH
Rufa & T ®A a1 TRER g AT FHGAT 87 gl TG TRASRT 39
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fshy X gad § & AN T e B3 MRS A & A
IR 3Tl §CTT S & [oIT heg TIHR AT IR Hiar|

39. WIsRY o Ugel e S0 & Hel & 3HYar dg & f@difda 4,4 safaar
Readle 2, 2 ssdcwifas tfas (Svrasiv) § AcgEf goieT & a9 &
Y A AFIAR Sead@ fham g

‘vIfgE FHEGT FN FAEIIGE FHEGT & HIOd f@IgHIGed F AT
P AP el IGT T & Al aTGH $ Heaedehel F1 FIfAd
I H IHfOF FFEA 8 TN GIr ST P/ GreaRiEf HIAmEe &
397 23 (18) H "GHIGAT 61" esq G IR, GeRIEN o F THAT
H qd arqdt FI ST NG HAT UF 3T 3N HEA G1Rca T Hdbd
aar &1°

40. I HRATT greNay saH Afése wfferdr [2006 (196) STerdr 385 (wadh)]
& HH H ARGY Fafed e & @U & 3eged o g, o 5@
frFeTeaR Ae fomar I )

‘35. =T M, AR T & fF [Afase  FifgFRT GaRT FHET e
& 3H Fid # dgfee d@ HAT & & FIr 383 GaRT qred
el 9% 39 &RE & Yob &I GRT 1@ FT T ¢ 309 rasna
8_aHer Srd J5 88e & v HfAT glEf & FIr gresritt Yo
T & FHI A [FUGIr &, 377 3H §g d% dgefid A&l & [F
R o O O 1 A 2 s A A 2 O ) s O =t R
b o O e P 2 M Y s s O o 15 M e ot M s e e O 1 A
IR TRef 32T @ &ifd H GRIdT d HNAT &/ 3Fd a1
Ar9gsl # GRAd- 3 HFE # Gied FEel  g@ HiAG gkl Giev]
THIET ST #T I 3qaed I§ &Gl dpl & [F FI1 Gleerileh o
A B HTTHA] &, dlet Jg a&@AT & & FII 0 [NRAr &
3919 A, Gies] H gefer gl 3R Rl 30T Fl &t gl

36. Jg e AT Fge Hecdqul & 3 o @ 4% H 7 S #,
Jflerpal & 30 RRufa & w&ian fFar § & Afdse giffar ganT
gfad @1 fFERr 3fAd or 3R GreeRieh AgAIEe & el #r
FHIGRTFAS & Ied Aq1| HAerwd & HAIUT F FHET [AfGee
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GIfABRT @ JfdA S aRumAN F gl T8l & & Hagaer-ll & T
(iv) & 3feaf@d AT9Gs! @ e A1 /@31 a3 o7 a7 378 Agee
T [ar T=T U1 §He Iderdar @ 2001 F RAfder Fdler TEaT
773 3R 774 H Ig HaaT AR FHET 30T I HFAIT de & FABR
Fv faar & S [FAfdse  giffeRt ganT g JfaA STa gRumAl @
faveEr R &, Gad HTEN 97 SR FNHN & GiT Fiel @ Hare
& folv qreerRIeft Qo SIITaT AT/ 8RT 9% (1) & dgd, 3%Fd eI
Yo B IRIAF & & TGl ST IHH GX G¢ G Flel gl
Jafer & fav FRY A N g e & fav f@ar fFar sar &
fGad Ja # Jg fHFulgs gHer & 3T g, Graer asrfad
GRUIA GIceRIET  Yoh H JHAlT & Feleld F1 [@ear gl qrer
grer F afer & fav g gieeRleft  [AgFEen @ f[AgE 23 &
39T (1) & gigen= & a7 & [Gas dga fAfase gt #
HHI-HHI QX N0 T GIcarlell o & THET #el # PR
#/WW#WWWM#(@H@ UH TN ST
greeRIEf o & H SIIT ST 8, dl T HH AN 97 I Elel %
SR @I ST dF @ [Flase  GIfESRT GaRT FHGT 9 T§ T G
ST & 13 a2l 3R aRIFAAIr & oar Agcaqul gRadeT g3 & 13
TE HIGeTF AT ST & & Ir d arad & ferar ar=r & ar 3faa &
& @efdd f&ar agr ¢ gieriEt e St HIar adr 1 SEv,
Iz &yse & & 9 a@ fAfase  giffen’ wa-fads & ar qHgm @
v sides g5 ¥gve &G & [AqEr & H RRAfd H dg & & o
AT @ [l Geddh §ladre) siaeqsharsil ar qd ouql & a§fdd a2t
3R GRIFAITI! & Fgcaqol GRad= g3 &, a9 d% IAfase  aaHR!
GaRT GIEeRIE Yok oalld & GHT fav 70 f75hy & &7 H &7
i@ & T AT ST Tifevl

37. Tl 3q1IT &I &ifd  #H Algedlt R}_GieRkith ok & % H
A Sllet F HHY ARG  GifPR GaRT g5 [T T HigH g
IRUIA F TT TF I o et F [T AL AT ART, T TF fF
U gl HIfed F fFar Se, Jr & fAfdse  gifer) ganT -
e &HIET H a1 3i9c% GART FHET S AT #XF [AgE 7 [Far
[T FeiHlT HH H, [FHidse  GifelRT GaRT aHEm 7 H T3
A a fAfse gttt R ar & sflaear o Reis o7 g aad
@t S AT GRIAF GERiEl §ew & WUT H fAfdee
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41.

42.

43.

gIfSFRT GaRT QT 1 SraT GRUTA] F R F7 dad ot e st
T3 FHIA I IFFIEIT FH, fAfave gifeFRt HF dgee-ll R (iv) F
feerfad @t AHl I AAGS! FoAC [ & A FHed Bl
STTHAT gl &, 51 Ggel & GreaRIeh Yo ool & JRIAF TRT H
f&ar arar g1 Reis # Odr @5 Grmedt 781 & 5 Ig goidr & fF
&ia #a’aﬁﬁmua?farm?f#aﬁéaawogyﬁ#afwm
Yob FI argdr @ 3T eI v o, fAfdve  GifeRT A 33
st merafer aHET @ Sra RUA # &7 & FHaa @7 fawar &
faestyor f3ar & 3R el A Sfeolda & Ags! I Hr9Es!
O [GER [HIT &1 FEIT, -l 3 Heydlele] @ HGET H HAcTpcd
& d& H Pz Fifdcg I ar 781 81

3, WRSRT Alc &d ¢ & Tty & I @sey Aees & fov afa
& gl @ fAshy fAshroa &l 3TaRTehcl w181 § foh dreaIel e & ok
fAeior smaegs B e 23(1%) & g@uEl 3R FW 3qyd Hdfe
T & AU & 3R )}, TR $ I8 ST 36+ § & afe
TS 7 Repls fhU a0 HRl & IMUR W, Tl 3eAeT 1 &ffd S WGl
I IR-SR g I FHAAT gl &, A Yoo arad o forar mar g1 wfosny o
gdATT ST H sgHT ST i gl

Yoch H gEfd &I HEAIhdl & HIY H, o] 3T o [AEARAR 3Heqoer

fe gl

®.  GaeYy @iHAE  Hr g FEdg # Fae s B

g a d\d A Rae we S i dAdl A TREe & 3w q6
g, S HeeY WA @ " e gl

A 3cUIGH GART 3efhl TEAIT &TAAT & W fara far o @r g, s
3} 3cUIGeh GaNT 3cuTiad HTATT &1 ART gifdr g

3T, MR I8 S w9 6 Far B deal d sl ghfa @ g
IRade g3 8, o WA few, fAdia fed, ded wfee 3R afd
AfolT & fAEROT W 93919 ISl §1 581G WTRhRT Yo T T A
H MU HT AGISdT I Srd HA| SHbD AARFT , TASPRT Ig Y
ST & foh T arew Ig gea § fF facel 3curget & 3o &aar @
3 7= F FET AT R
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9.3.1 Hagy W f A fAa & fRae

44, YIfOSRT o AT HT 3G & T ddcT-arR AT Hhsr  Hr AT Fr gl
I dic fhar Siar § T daey & & Hegy aHE  fr FaTd g J
&fa 3afr # areafas FRrae fGas a8 81 o &1 3af™ & gefor & qd

3aferat 7 3m$ fRae oY At &3 &
aifer 1 safer & ferat A gaen

3IcqIg HS 2021-22 2022-23 2023-24 2024-25
FiTeger
g /RS | 1,24,991 | 1,16,134 89,927 1,04,334
ATl T./TAT 99,614 86,923 73,415 77,643
JfhaT SaT/Felry /wEdr | 1,01,156 88,584 79,093 82,753
Aqrer
g T/UHE | 1,24558 | 1,18,552 | 1,07,957 | 1,04,983
Tl T./TACY 87,947 75,495 59,814 66,341
Afpar St /wAEdT | 1,05,543 91,434 82,462 84,802

Fid: SISl ReeH 3ids] @ JadR [aRTEfT 3carq & HIAd

45. 3udad ¥, Ig dAlc fhar Srar § f6 &fd 3@t & SR deey A
$r Hraal 7 Ny rae 318 &1 Sefe niteRY 377 9eTaR & 39 a6 I
TeAd ¢ & S & @i & S feal A Pod a¥ & goer # gefur
g5 ¥, 3MuR a¥ & Jelelr & HeAc Tgd FA 8

46. U, IE dAlc Rar Sar § & I adde Aeer aRfeafaEt # aRads
T gefag &, safov 9Rada & Aol ow, 3Ud [uiaes geem &
STErEe & S@T STl AMgl|  TeeldR, YRl o Sirg &l aadeT 3afe &
aNTel 3cute T HAT T JoraT ool Ao woiem g & 3afe,
2020-21 & &Y g1 Ig =i frar Srar § 5 AT & olsw, 39 36 &
el ot 3carel i fiEal F Frrae s B

o wefen S @ saftr & Fat @ geen

2020-21 2024-25
3care SIS | (THUENR | (THENR aftade
qr3131s) qI3131S)
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SIS 2T
efaaa T/oEdr | 1,12,435 | 1,04,334 7%
piC T./THET 88,506 77,643 -12%
AfFIT For/eFemry ./THE 78,237 82,753 6%
AqTel
e T/EAES | 1,21,225 | 1,04,983 -13%
ATeT ©./THET 75,005 66,341 -12%
AfFar da7 ./THE 85,956 84,802 -1%
F. FrT # adET FAr ¥ v A feeH & HFs F IGER
faanrefisr 3caie F HAG, FN HUGE FHET & JfaA Sa gRomAr @&
SER 2020-21 # $lAd |
47. fRadey qaTRT o grar frar § o6 HraAal 7 FRae sreer-ader, 3\

48.

3R AR &1 g, WOy & sq@d as 3ifRcy 8 Baar §1 sefs
Ig QT 7 § T HIAd # WSel a¥ & Jelel # A1 gefe &of & T g,

fAfRaa & O 39 3afr F Hreal d Femar FREe 318 gl

Ig o Al fhar Sar g & fadl # FRiae & aRomaAsasy 3@ 39 A
3T AT AT A JEfT g5 &l FE 4@ T & 3 2020-21 Hr Jerer
H 2021-22 F G 3T &, Afhad 3HS G FHH HHI I &5 &
"t &1l 3rafdr # AACIERE Y Joe

2020-21
shE | (TETEAR | 2021-22 2022-23 2023-24 | 2024-25
d3N3TS )
CIECICA]
eraaet THSY 921 208 632 1,982 1,370
TACY 61,364 32,271 50,177 60,853 56,323
dfher Sa/FoTy THS 49,627 37,214 43,842 80,980 59,829
JiTeeer | AR THE 1,111,912 69,693 94,652 1,43,815 | 1,17,523
e ageT THEY 32,304 28,670 26,694 26,172 33,381
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qTeT THE 6,937 3,449 3,255 3,417 2,723
Afger 9t THEY 27,606 10,922 14,918 16,868 12,788
JUTeT O AT THEY 66,847 43,041 44,868 46,456 48,893
Q:ia'c\'ﬂ e I el AT THST 1,78,759 1,12,734 | 1,39,520 | 1,90,272 1,66,416

49.

50.

9.3.2

51.

Hid: adHA &iid Jafer @ v A [ved siPst & JFaR IR AT
FHIGT Sl I &l & folv fAviees &Hier & JifdA s gRomA! &
JHAR HIFT

$o fedaey JeTeRl & amar fhar § foh ria foa & fIRee dRas A
H e, JAAT T # 3dR-TeE, ATT HAET g AT giaeaddf aeR &
Ifaeiierdar 5 R & FRUT & gohd! &, 3R Ig 3aTH T F Ulcd &l
Thd A& &1 g, Radey UEHR 0 WY H HS FIT AT TET
Ueld ol & A 3§ § & 38 & P AT SR$ [AATd HAd I geiad
AT g, 3N 5T g dF| ATT AR &1 g # Far oY ggarg ST g
Aol & Yof: fAUROT W IS gora g1 9o, Fifeh g HREEE
HHAAT W ITAIRT gRM| @ b dATash AT HI FATA g, AR H HFAA!
o ggid & AURer & T ¥g @a AE 81 I AffeT scuewr & &
JfAETET & HROT FAT A §5 & A X ol areaT  gom| safere, ey
@ 39 db H g T Jg7 Fear & Faal 7 TRee 9Ra & da
qTcs] T Tohd el ¢l ol

safoT IR &1 AT § o @aa feal J§ Prae sear a8 81
g faRed, HAdH # g0 g & TREe & TRUTATTET, «F] Yehl &
dIaefe, Rd # I H U g8 T 3T H 4TI §Y, TP
AT & 6 docy gef & Hegy AW i AT Hedr A& aeafas
frrae 3m$ ¢, 3R Heat 7 0 FRae vl s & 8

$d ¢ T HAAl H 3AR-TeE F I fAafa fedl & e 7@ §f
¢

ERXE] 36T o grar R § & ed o[ i HiAdl & 3wT ad Hed 7
fRTge FE &1 Foar S¢ Geey WHE & AT & AT yHE wear A
gl 98 & ¥ H Fd S¢ # ¢ Al # Je =/, gRaa $iss,
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52.

AfFer 97 3R 37T 3T F Icued F v F@fea fRar srar g, 3k
e ufpar F # wor afFAT B9 & Owd FfEe, sEw Ik Fas
AT &1 T 3T o Sf¢ IHYFd AR ¢ do TAfAuer i dqarse
% TAR Tl  Yaled & gl 3y fFadey ahRl & $9 IJUR W ol
ool W R A @ a0y fhar § % | $aAa & Joler deey
R H Fed S B FHEd ¥ ;SR afeul WRENT 3T Rdeey
TETERT & 31 IEl ¥ WeAd &l WiEHE{ dle wa § F Il frfa
AT A FRae dogy qaf & F=U ¢ A HAar F w7 §, O 0@
fIRTge & aRa & @TREe & HTeT 3T AT S| g, e T
F U # FTI S¢ A AAAT B Jololm F Fagy TAE  H HAT FA @
TS g, O deey @AW FT FrAd F FRiae # Fd AT Hr HreAar A
Jeolld & ATY HcAfte 3R FHITT AAT ST

$H 36T & fou, Wl & deeer & #RT H# & S¢ & -TT dl
HIAT W TR fRar §, St ARd & 96l ¥ Fd ¢ & f@diar 7
oy 937 feear g1 su% Afafed, sRa Aud FI F9d S[¢ T q9d a9
fdias &1 38% Ao, #Rd @ Ul & Fzd ¢ & AT i Hrad
R faar frar T g1 SeiRiEmstisty & yaifAd snest & Aeafaf@d aar
oI &

aifar srafdr & ghrer drerat At geran
LD 2021-22 2022-23 2023-24 2024-25 afer &
gRada
R
eraTe T /UAS | 1,24,991 1,16,134 89,927 1,04,334 -17%
T./THSY 99,614 86,923 73,415 77,643 -22%
Afper SaT/Femy s./uAST | 1,01,156 88,584 79,093 82,753 -18%
FTd S A DA - 71,885 68,381 55,268 59,953 -17%
P o T./THSY

T./eHEE | 1,24,558 | 1,18,552 | 1,07,957 | 1,04,983 -16%

5./THE 87,947 75,495 59,814 66,341 -25%




38 THE GAZETTE OF INDIA : EXTRAORDINARY [PART |—SEC.1]
AfRar a1 T[T 1,05,543 91,434 82,462 84,802 -20%
T S FT FrAd - T./THST 69,351 59,465 51,199 59,242 -15%
HRT ¥ 3d

i St faeed & sl @ AR [GERTE 3cqra #I #HIAd ]
FIICNG H HRA H #ed FE & AT IR HRA & d9er A &z g & [Fad & Haer

H SAABISTSTH GaRT FHIRIT 33! & AR &ed F& H HHAT

53. "Il dlc aXa § fFar & & 3@ 3afy & &= S fr fadar 7 o
fRmee 38 g1 Seencer 3R aAurar & gfga fr Fread AR sivacy @
AFT & FFad F v Gy ORae S &1 grenifeh, el decy St & et
1 HrEd 7 Frae 3R Aurer @ Afher i ol H HRS B

54. Wity TE o Al #a § T adae @ A S af B goen &
aRfeufaat & oRader & o @ adedr &, o AfesT & gge
IRATOIT fhaT =T A1 3R Yool ' SR I@T I-T AUT| TSR, TITRhRT
o fAuige walter i S A af f Joen F o i a7 Fed e
AT AR Gaey qAE H HAEAT A aRadT o Joar f g

o wefan 1 s A 3@fr F Herat Hr gaa

2020-21 2024-25

3cUTG SHIS (THTHIR (THABR gRadel
dI3iais) RIEIEIEY

CIECICN]

QRS T/AAS | 1,12,435 1,04,334 7%

RIC) . /THE 88,506 77,643 -12%

Afehar Sar/Fery T./THEY 78,237 82,753 6%

T Sc A AT . /THE 62,429 59,953 4%

HRA #r foara

STqTel

JLEC] ./THE 1,21,225 1,04,983 -13%

TqTeT 5. /TAET 75,005 66,341 -12%




[\TT |—=ue 1]

HTLT hT TSI FAETATL

39

Afer a7 T./THET 85,956 84,802 -1%
e Sic A FrAT - T./THET 62,516 59,242 -5%
ARG ¥ 3 d

55.

56.

FIeT: ST & AT e & v SISl eeH & sidsl & JHdr [GanTeie 3c9ig
$I HIAD, I [701FH GHET & A STl GRUTA! F Jigdr 2020-21 # #AT|
FIcee & SR H Fewl F & IHFIT IR HRT & Aol F Fed e & HIid &
HIET H A HNATESCH GART FHIAA HF5] 3 HeR Feeh & & A

Jg Al fFar arar § fF AR A ogaw, decy i & deey arAET
dr FrAEd Fed AT B FAT A IRadA HT JoIA F FE R X A wA
g5 € Tt & A § 6 geqe fadl R Imd fAd F @ ogw
G & A 3AR-TGTd AGedqoT ¢l Ueh WA dM0ifods IRGT #H, Th
YHY 3AYC S HAT H IAR-IGT H R AT H HIAT A 3dR-Teld &
AT FS ATidd e gl T 3G T SMwel| greifeh, Sgl IR 3curg
T HAT ACT Fed A H HAd 7 IRads § 31w Frae g § af
Ig e & & fAd uRor dae seaqe aera # 9Rads & gerfad 7@
gt €1 30 yeR, WReRT 3@ fashy Aeea § 6 uiges g &
ol # 519 Yoehl N Ygd UIRA fohar aram ar, aRfEufaat & scema
3T E,

$o foddey TRl & @ fRar § B Scucehar, e AeEst
gfaercas aiffcar 3R SR gfaegeT & Ror Ada fFa & FRae s
Fhdl 8, 3R &ed AT A ANTd d ST 6l 8 Fohcl g Sgl ah
PRI ATIEST 3R APTT FH FIS dTell 3cUIgehdl &l 99 g, IS
dAlc #d ¢ 6 I8 R & AT FI$ oo gaa 7@ Hr 19 § 6 AR H;
AT #tet ol 9H@ 3cdiehl A AT HAEdr # @TREe d gite e &
o @sh 0@ oRadal & awer fFar &1 sRa A Y ot Amer A,
3cleehd! # GUR AT fFRBRIAT AMEsl & FROT onld & fhdr ot fRrae
gl ¥ § AT Hed & AuRer A Ae arar g, S fageh scuew &
3cUles I dRTd WO INUIRAG 1 Si@l d% EiadieAs aiffical 3R aeR
gfaeaeT & R Haal F PTRrae &1 g9y §, Rdegy vefdrR I8 g &
Twer 1§ & f6 fFdl § 39 R H1 FR1Ge &1 SROT 9red 161 gl
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57. Teasey 9aThRI « arar fhar § & s Ata 3R decy @AW A HrAdr

& TSI 3oreht Ifafehansit 9 3mera gl aifeu| gralfe, WIfeRT slc &Xd
¢ 5 50 W9y & degy Ut & taa Hwdh 3R amrdl W AeRar 3w
Jeqrss gl sad AR, B o A A, @b Rl seacet o
Uoer v @t T Strg $r 39 & fov decy aAEr 6 Hrad
gereT T8l T &1 38 faRed, el 3cues o aifa & 3afa ik o
fouiier @HeTr &1 S T At & wod S H HAA A HaGY HAE g0
AT 1 swRv, MW sW wew # N st W e v
nfReRe 3mara 3R @Aia siesl W eRET =

.3.3 WA FT AR AT arel 39 TG &Har ¥ 3fs

58. Tl 3T & I o IF fIr § fF scucent f wEafa awar @ U

arr 7 AT decy ot & faRam o T B ;e 36T A 3o fRar @
foh, SR AT & IUR R, T giaaeely 3cuee 39« gEATia
STAAIAT & 3HfUF Icurel & FIT X W@ § 3N 3T Yooh e alel 3cdre]
dI 3oT 3cUleehl & HIETH & 39T A Aol E & [ W A Yo oI
gl e 36T 7 AW &7 & f@sar tawesen AR Fawe S Few
fraTael &1 3eor@ fohar §, Serehl aeuifia &dAdae 3R 9Rd &t gt &
AT, O 3T & AR, &AAT @ e afa ey &1 giesdy a
AU &TAdT, 3TRaran fAdTdent gaRT grar & a5 &TAdT 3R 08 fodiaent
carT Tl 1 AT & Haw # Ee] 36T G@RT YEId U AT st d
Jotelr &1 g1 38 & sie fhar I gl

&
BRG] 3R & S
~ 3R & 3TAR
. 3T & HTAL- | 2
%.9H. | 3c9Igeh HTAR > AR Pl AT T
&TH T BT GG NP
(THST IEEQ
(TFEN) (TFET (e
%aﬁaé °el 1HeX 7.339 TAT AT TAT
for. 50,000
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NEE feoera fafaes 5 550 TAT TAT TAT
4 | TR T Ao 35,000 s - -
fIfACS | pcs
ATAATHE IS¢ Fed TU TU TU
5 e o 9,000
6 |gded SIc g ffaes 38,325 * K K - * KK
7 fagel cracsed ISt 22,000 * % * * % % * % %
8 | Sleddl S[C faew fafaes | 1,40,000 * %% * %k .

59.

60.

Gic: @gaaft el 3cqiaadl GarT 3 GIAB] & JgdER &HAT IR
Aald) eRe] 3§77 GaRT TN Hdger-97 H & 75 ERe[ 3G & HeAR
GTHT/

I, WUHRT Al Hd § & & SR T & 8 I & MUR W,
HAI-37T 3cUIGeh GaRT TiATd 3cdleahl ol AT & A8 «1gr gl 3
¢gd g, sl 38 fsey w 9gad § &6 58 R | g aRomA
RS o & fAU 3T 3cuicdhl garT 3curfed @A & A S &l
AT @iy gl

o. ey sy

&1 3T Raeqy werl ¥ R
3 fgdey UaThRl garT Aefafad fafaer e o ae )

i IdeT-99 # &fd & Hau # T AgT A, S FHIET qE HA b
36890 ¥ 38 FHAYOT T F

i. i e 36T A HEAeHA-uF F &ffa H HaA YA Fel H,
ST S 18 & YEdd e BT AT e & S e

iii. O 3NN A AUl @ AT FoeH & Affed TUWT 9 37T
39T T HIAd & GEY H FIT & B, S e HAE g
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61.

iv.  37/dcehl T craT § & 3egia Semsdivsty ¥ 3ehs 9t U g,
ST AT §, Fich SoI3eUstd fasll J8ThRI &l 3iehs oTaf
ot Bl

v. 3ifaw @uRor W cfauela d@eul, Aurer & faerll Scureest gar
g 3, IIEAE R AR AR fFaae $1 & # 3@d g
frar S|

vi. ST A IcUlee &AM & HEY H el 3¢ & g, fagel
3cleshl & gaTeledl T fAdidleqdr ghfd 3R dfous STeRi
3erstidl, f@TH 11 & d8d U &ffid S H Ydi3eeeor =gl gl
HehdT|

vii.  SCERT T HYIEAT & AT S[C & & HAGAT 38 S H Had oAei
el

8.2 =W 3N % AR

TR 3T & fe=fafad fafaer see e €

. HeCY HAE &l AT Sieareer §r 3rfegawdr & fov ot Agcaqon
g, o & 58 aeg @ s § % F=2 S¢, aRuRe e seumer 3R
qg@u“uagxwﬂ%ﬁa‘mﬁﬁaﬁamw&%%%wm%l

i TG H 3cUlgal & ol HARAT doiR & Aged Jadal &
mwwmﬁﬁﬁﬁﬁaﬁﬂmmwﬁﬁm
gl SN TWHR, HRd WHR SaRT oHNT T JEaRIe e Hl
AT Tl & AU gHTE SHeHA 3oT W g, o T dohe dfedsy
3R T dicargs & 3eTATT Tl

ii.  fAUTgS @Eel & HTWOT A TR AT Yoo HAGIAT H el
Ak Folry AT 6 A1l YefO-97 & & AegA § IR 1 S
Ha e, diIeeel ¥ AT ForY & I H 211% TH gefd g5

iv. i Yooh FEH-gR IMUR W NI I=AT AT, 37c: $HS TROMATIET
o foufa 9l fSHd 37Ut & 3MATd A AT YT Yob & JEFeNA
d¢ ¢, ofd ARF Yol & T Ieural F 3T erva-lgtf%l
37T, Yooh I Ueh AT 38 3cUiG & AT o6 Se =ifge, sar fo
g ST # AT T g
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62.

V.

Vi.

Vil.

viii.

Scqieeh-fAdiast & far AR eh W e @ MERIRAT §,
FLifeh TAATA ScUIeh-fafAse gosh T faSel Scureenl gaRT geumT
forar ST %@ B

B 36T o TR SSN3SHTSTE & 3Hhst WX faearg fohar
g, S ¥l gateRT & oI 3gersy g, 3R fohdr off aMuaiT sierst «W
sTeT, otar o faUeT gafert o 3109 oermar g

Jcdeh 3cUTG IRR HI FAC Tk Gy taud s # RAE e aw
3RSt & YR W MTehfoldd @ 915 8, TSIeehl Sire Tty ganrT @i
ST Eehcll &1 Fg rar foh HAd Bdeyr gafRl T 396 & Hefed
T8l §, NSRS YA 3Hhsl T HARTHAT TG T B
fecdecy vathRl & def & fawdia, arfa i goer Res & a8 gl
witaRY 3fd @URe aa & AU snavasaear sifaRed guer
AT Fhd §, HAIAd A Fahd § AR 38 | TR & ¥6d ¢l

&.3 WeN g@anT Jma

S 3T o grar fRar & fF Rl 3Scue-yeR & 3MUR W e e
I AT AR, dfoh T 3cUE JHRT W TH FAlT Yoch SIMAT SAT=AT
ARV e T o FE o Iy frar § & wiftedr scaee 3R
faTaeh-faflIse ok W Ay Sv, drfe fAAide A eaaiEt @R

IAATT Yook TAT & GRUANRT ¥ T S §h| RAdey GaThRI 1 aF &
f wFeaaf  wallem A ok AxUAr H owHlem A€ A ST FhAT E
WITERT & AT § fo Avarafer Falien # ook & Fa®T A qIRac fhar
ST Hehdl §l e #, HRTe A9 f&efis 18 3T 2019 & 318N,
ity & sle fhar § o #vaEfr @aie & Yo & TEET Gl Hevd

gl

‘6. TRef 35N Hlgd PIF H [RAGGE GETHN HlFarT GIeRIEN/ ST
Yob P AT I EGwRY F dacid @ [T HHE GERIEN IR st
fAgmTaet & fA97 23 3 24 @& dga aHgm $ AT N FHar &
gaoll g5 TRITAA, fSed GHIaT Jaeqsd g, # Fedl T H
HIAT, A, Yoh ECAA, [@IATHT &7 e A GRAdT AT &
FHa &1 TSR 0 GHGT & folv 73 Srarafer o7 faan a9 3N
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63.

64.

65.

mgﬁﬁmﬂaﬂ%ﬁvmﬁﬁﬁﬁwmmﬁa gfa
FfsteT 3R GgT FodT SIF G GHE ATIGS] F Aedlhed FR| FTeT
Hiod FANET GreaRIe/HfidsT 56 eq9% Yo GReFold G¢ ITEMR
g/«

aﬁ,ﬂﬂ%ﬁ@wq@ﬁ%m%go*%mwﬁ%’reﬁﬂa@r@r
Tl ¥ HIfOT & Heg N S w4, 6 Yoob A HAMUST A
3TaeTHdT arelr HﬁﬂWaﬁrqﬁﬁuﬁﬁﬁaﬂéqﬁa‘éﬂ'@T%l

ffaecy TaeRl o 9% far § & 9f% = 36T F IaeaA-uT # &
N AT Yot AET 1 Y, AT 37 a1 H 38 TEJd R F Al Al
AT IS Ale o § & et o FuiRa &0 3k % @
ALIEfY AR Y& FA & AV 3Hdeed-I9 g har| 3dead-a9 7 Yoh
A gefdr &1 Aer Hr g A IR sEH Gl H HGRIRAT H el F fow
WIT  GIer MRS A1 JUH goedl deg & YR R &I & Aftad
AT FA & a6, TSN o ALAERT Gl & 3aedendl S GATod
H §U TAAT FHTET YE H| Th IR FEET YE & Sl & a1, H{aA
S gRUMA e & fav dord Ol gEer # J 3AR Reis A
IGeAT, Wl 1 HRHR g1 Witsdy Jg o aic wa § & afa &
LI ERe] 36T EaRT HGRT Tag @A & ficR Jere & 715 o, 3R
safow, Rascy 9eThRT &I 30 &Y & 30 {al I 8T a1 g2
g e ur| safaw, WRSRT e 3T @RT GEd &fd & Fgaer
W HNHT G 3T A7 B

B 36ANT o arar fohar § T Heagy AT Feromeer @ degaedr & fau
HcdqUl &, 3R P WHR Yoo Yool H fasgendr o & faw
afedsl war #dl g1 B 36T A 39 3a & AN dfFer Farg &
AT # A geftr oY o GeRler STl § SId OF Foy & Yooh A P oA
TS A Fuf, wReERr Al S § & degy U i WHER ganT & TS
afeadr aaaAe e & e & T WA A d@fFT Fedar @ @ g
gafeIv IIfShRT o SHHT ST 81 I g

AT Hed, fadta e ik area wfSter w1 faeror




[\TT |—=ue 1]

HTLT hT TSI FAETATL

o.1

66.

I Radey 9aTHRI @R fFU v e

ﬂmqmﬁﬁmﬁf@?rmw%tr%

Vi.

Vil.

WA & 3HTAH FHAROT AP SR e H ey qafrt
& Y dr S e Hr g, 3R RAdey gahRl  ganr fev e
3TY P ITAPR Il & HRUT 18T T gl

o foffes o oo & e & ®9 # aR &= & fow weafa
d&r & § w17 () F IER, FHA & v wIed
fAaTaei/3caest & WA R Fgafa & Grar smoem

I HellH 1 30 TG HI d¢ A & ddideh HROM & FTdofe
A H afAe R Srar 8, o sEe WuiRa Ao Jefetiens &9
3t gleTl Hd 30 IR-THAR 3caieh & fov s e
Aot wemfaa gemi

quT HgANT AR Ageaqul AT # AT & Srasg, 36 S¢ @Aeq @
FAHAhA Sculeehl @ STEY @M a7 gl 3] S fAed @ agl wie
a1 Fig 3T Agr fear = g

eg fAes, AT 37 sswe AfAes 3R [ear cFgesed
(@erneen) fafAes & &y AL &7 FEia fRar §, W e
oTel T aTT &

fagaw 17(3) & 3ER, IR HAFHA AR dreaRell =R
& FAH H TIA AT AR & q9d 99 gfard @1 gidfafted e
AIMET| aAT AHS A, H & 36 ¢ Hedw & A ofael s
feq & 31ft® §, dfhed 3] oS¢ @ed &l oF & a6 @M 91 g,
SR ofaell S¢ [Hew 1 g1 147 B

fAuiaes @atem &, 361 S¢ B FAHAT Scueh H FEY & FT H g
ITT U7 AT AT & AUR W 3cAIGh Hl aded PA & GHATT
gieHIoT W AT AFer # o Tar fear o anfee, &ifs
ALY FHteT Auiae Gt & HART Yoh o &l e gl
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viii.

Xi.

Xii.

Xiii.

Xiv.

XV.

XVi.

XVii.

JUHT IR QWU §9 S dRaes S IieRy Jad 93 &t A
& IR W Aot H AURoT F:d g

el T TidRY Yoeh Sira A, AT B AFT & YR R AT T
gTarg forar = gl

e qd S A, Wi’y F 3T T A, S s qor & srest
# glafaftea, 3R qu 3R favaweia st & 3UsHAr S €T
ﬁ{&&'g’tfdaj\&a?rﬁwm%l Jurf, addAT HATHS H odr
oTet feham aram g

AHA @ 3] H AR I o IRUMACIERT g AT W 3afrse
I AR T Yooh &I o] gof| Fg 3] & aredfash fAatd i,
ARETd IT 9ied  HAlfoled ol slgl GRITWd, fSad 3cdigeh &l aredfde
qatarg grem|

el R & e 6.10 3R 6.10.2 & @R, HEAR
AATTRT I 3To@T eTeT ATl f&ar S =@1fee 39 & fo 3T
SIe e &9 & Sifrer o &l

B[ 3T SaRT YAfham3it T oradr & doe # SEMU a0 IHRY
AT Ui & 8, 3N 30¢ HEINT el arel ScdIgehl sl Ficsharsit
W AR T # THITIA S8 el AR v

SIS T PIg YETHR HId Il A FoAPR Ag Ll g, AT ofid H
3 YT AT ST §, d9 doh graR @ Is gfdfhar & @ier
gl fohdT ST FehT gl

feh gearaell & 3R & T 2020-21 & HIU H FIT e i
I HLTHAT A&l §, AT TH Il Y& el H Aberar &
3MUR 9N 3 379ATCT FAdl AAT ST bl &l

3cUleehl EaRT aedd & @Y &I g AYE olleTd & ThRT gEdaid &
gcgeT 3R g Ao gHa & HHE A, AV IR fRufa & 3R
@l TSR #gl fhar ST Fhal g1 JUNT TG - &Ed FA™S
geufadt # Yol ganT o7 AT 337 a1

B 36T o Ig o e o § f e S i HAal A g
e GATT Hou R AT HAEa & & 3T Joar @ Aehdr
gl
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F.2 O 3§INT EART fFT AT IR
B 3T & frfafad s e g

Vi.

Vii.

Y H T AW SR Ui Alse &, S W gl
wenfdd wadel, PERIT @lig, dicags iR & S[¢ HiT HrAdr H
A el & #ROT B AT, Sqe HAd TIdT SR ATFadr &
IO ToT FI FRAS A FA1ad giar &, i faeelr 3cureesr Fr oferd
T YSTeT &ar gl

Sy H S[¢ & S[¢ Afufamd, 2017 AR wed e aifd, 2018
& ArgA ¥ fAafAd g, S e S AR e 3cuel & 3cured,
Tlig, HIAq FuRer, R dR S H @R WRE & fou
Tl T S

s AT, 3y ardl & 3felman, dTeey WEHR H ¢ AR ST
3cel & AR & [IfaafAa s, aeae @l &, dEa
fFfieor Ut @ e, fAffes A5t & A sgeaa 3R
3frad Faad 9T w1, Ohr ar g & faa@Ea o afasfea
a1, fafdrse cafFaat &r @Y foshr e 3R gaTRt & g foshr &
oA UiRa et @ 3egAfT &ar g

Sl 1 Wl & fAT fRarE # ST Wicdgd, % 3T 39T dTd
fis 3R F @ o ware fFe S E

fata gaeaor aat 3R e &= A7 Rua 3cuesr & oo
R, T g 3R 3T ge & day 7 wfafea Rewd Fed §)
Rels W & 98 gaar ¥ uar goIar § fF Fea g Hr e FAd
faaTa fradar & Frdr FA g

AT Wleeh Jfufmd &1 arr 9% (1) (M) (i) & g, Sier fedr
Ay soR & TAfd & R, We 5 3fa Jeram & AT
TET &l §, AT Hed dafeds AR W AuiRa fFar o a@ar
e 38 "oy #A JUNT T @RI 9 gAarer greeed fafagee
(é'{[) 2016/1036 (AW & & 2017/2321 3R 2018/825 & HATEIH
¥) # "Hecaqul faspfaal 3R "9V aoR REufad” & g A &
faw fru a0 Aty gv off s foRam = g
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viii.

Xi.

Xii.

Xiii.

Xiv.

XV.

XVi.

df Wl feaor & (e sor Fufaar §  Gas sro
dITeTe’l H T AT AR e 3T Jeler S HFAfT e &l g,
HA: S H BRe] HIAAI & MUR W AT Hed [eiRa a8
fFar ST HehaT &1 Fed JE A FAUSET HAAT @fgd fdwa
SIHT W AR a0 @A Hed &1 HATT fhar S =@ifgel
SIS 3T 3R fAaTdes @1 smeiiedy 3o 3eeon @ gfdr &, Sel
Rare frw v fAafa aearfd &adar & 318« gia g1 59 ey #
sl Iculeenl (A 3R IR-THATRA) & v aHar # FEd
A9 3 AT AT &A1Y AT &1 HTIThdT ¢

el fAATansT garr g gfafhar & e =161 fhar ser @iy,
o9 e foh I @elt aredfas Teol3t & qof & 9w S|

SRR &1 a5 gfafshamsit & &1#ar, 3carg fAsor 3R Hrag FuRoer &
Y H G 0 AR Yol & ATY 3[&Iar @ HaAr g1 Faias &
gral ® FAIId SIMR sl 3R RPlE W W 90 AT TR
yafar Wse & WeTh Fafid H¥el &1 3y O Sar gl
dRger wafad aRurdl & 37y, TSl &1 RS @1 faeaasigdr
gARTd #a & T, I8 Sas & v & Far gfafead fermds
30 ¥ Hafad @ FUell HATGT H hAX wdl §, [dide
SfAfsramsit & TR e ¥ Tgel Teh quidl GOaTor el a@iigu|
AT TFHA BSel 9ITed ATET T8l ¢ 3R Ufafshar & Icaiid flel
& 36aT U WA T AR AN AMEC| FAdH q@rRT grRR @
o T O @elt g3 3R @l & YT ®e S aRR
forar Smar g

Ra-3iga a1fea &1 FuRor @Al Faast & a@fea & eaa
H T@d gu fohar simeam, AR TR 3cdees v gfafhar dr i
T 30 Y H HIS FIAAT 78T ¢

AHA A Y [Aeholel AT FAHA T W RT3 Ulee Aol &
3TeIETeT &l AT &l qmlaﬁé’aﬂaﬂﬁﬁﬁmﬁra?waﬁ%
3R 38 3EdeR #X fear S arfgul

T IR 9 Tolld T of 3AX R Y fear, dr saar dread g &
HTIT ol T ST g
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68.

XVii.

XViii.

XiX.

o1.3

Ife TelA T A YdTell §¢ X &A1 §, IT HWT oled HI SISl oTgl
frar &, o 39 3T TR W 3TaTs ey & aOrg Reis & omar
SIAT AT AT

fRascy 9aTeRl & aF & favqy, Fesmeor geufa ot o A
foeR W &1 A6t &1 fAAor, A & 92l & MUR W HE9edS
T T 39T 37T gl

AHA H 3] S & S HAQY § IcUlceh H a0 S H AT
B & s AT 3SR 78 Bear &

s @ErT s

URT 9H(1)(3N) & dgd, el a&] & FaU & AT Hed & dcad g

() SR #I THT GIHIT H GHA T&g & JelAd HIAT 9 T
39 [F97 (6) & dd §AIC AV A & HER FUAERT
fAgtas der ar &7 # @ua & v [FaT g, F¥ar

(i) ST [Agla® der ar &7 & ele] FI5IR H S9N F HHT FiFHT
H GHIT TEg F IS [@h 7 g8 & 3T F fAAla avr AT & F
FIAN [Gely @I RFefd 3rear 3de o] FI5IR # A 9@ AT &
HRUT Ol far #I 3 JoAr T 8 el g Al AHAT Hod
AT # & Fl3 U EIIT- (&) HIA TG FI JolAd qidfaA1es
FIAT ST IHPT 79I 3T-8RT (6) F HAT FATT T [FF7IGoA 3
SER fAgiaes aer ar &7 & a1 fBE 3T ded e & fBar aEr
gl 3rear

3-YRT (6) & 3T A0 T [HIAEA & HgHR FUTAERT
gerdla®, fdhl 3N FHET T vd S 8 3T gafer & ary
3qarH dlel &I # 3Fd arg @I 3cqIae ST,

(@) ST Fla 3Fd aeg FT IEIT 3TH dlet & & [BewT e aer
& &7 a=@r & 3R g1 37 awg F [HAld & aer & glaw ddor
FIAIRYT 37 T/47 & 3r¢ar OHl aeq T 3cqiee fAgia @ aer # g1
BIaT & 3r¥ar fAgia @& aer # @5 JelAIg HIAT dgl &, dGT AHT
Hed & [FERUT 3ga17 arel &er H 39F FAT & Had H fFar
STTTarT/
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69.

TSR Alc g § & T9dceT & 38 Icugehi/AdTdet 3R Jurer & 5
3l o [AaTde gedATdel T 39} fear gl

s 17 & Ul & 3ER, Siefe TiReRr 30t Scureshi/ ATt &
ey H IFdIT dlead Ao &1 [FURor 9 [Segiar gatgely & 3%
ek e §; o Reufa & Sigr ey @ S8 &ar A 3careal/fAataent
o geaTdell 3R iR fhu §, ISR 3T o AifAq d&ar & 3cueH a&
AT T 77 H WERI o Fhd §l 30 &Y H HgAE@er
fAeIfaf@d waue gl

17(3) fAfdse  Gifd®RT Srer @ el avg @ el FAd [Halas ar
3cIg® @ flT gies @ JHeldT IHeldT Alfoed #T [FeRRor a1

FoId 13 OH HHC H SET A, 3cqiadl, HFiddl I aega &
gHRI F FE&IT 3T+ 8% & & var FURvr 3eqiagiRes g S
& TE TIT F FHI 39elst JIAT @ AN G HIIEIHIT &7 & T
AHA FT YA I, T FoT H aor & [Fgled F AT 3 I 73
giagerad a#, [Gadlr 3Ra &7 & g # 5T dedl 8, H9A ST
gRUTHl F AT F dFd 8 IR 5T WgH & dgd BT T
i), 3cqigedl I aegsl & GHRI # Fls HY wdedr, HafOd
[Agiael, 3cargel ar HIasl & W R dgAld & FIr STedn:

Fod & fAfdse  gifgFRT e & Agiae Ir 3cues & [T gieeT
& 316777 el Hfotel &1 [FEIR0T #4a), Iqard & # gl gar 1T &,
S FHE G 3Eeqd Al GEGd Al 8, [Aarg gl fAgiasl ar
3cqreel d HEIT e AfEd § [ edfFaaid S Aefdd w9 &
gifsIer §19fF 3R Girer @ AT 98 QT @1 & A/

SreeeRr & 37 HEAr # gfafhanst 1 cud gy, WieRy o Sveneer &
3cqigenl & FAHAY W AR fRarl @ fedre 2 Seedr 2026 H
AT & ATEIA F GEArad fohar =ar a1l fAfdeT qetehri & feoaforar
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70.

71.

UIT Bl & §Ta, AFIIehd Sculcehl ol feiich 10 WRadr 2026 T JTeeEer
& AeIH @ IfRgRIT Far T a1l IRER F Th Tihd AT geutd
P ITART &, IR IRA & AATa 1 A7 & 3Ty, AL AR G d5 &
9 JH & faT gfdfear & oo 3curge e w1 wae fRar g
AFATITET ScdTget T A & Ueh HWET & §9 H AT 7 AT

. T. TH. S¢ 58 fofAies, ameeger

i. 372 S¢ FSEIS fAfACs, dFae

ii.  dlelleaT S[¢ HUlfole Us Ssad therd! fafAds, seenger

iv. dael g fAew faffes, s

V. AEE AR S Aew, aFener

vi.  aargrer e Aew fafads, swerewy

vii.  AEY diegR T SSENS, diTee

viii. o] T $3EAS fafAes, sierncer

ix. ol I S3ECIT faffies, sivacy

x. gR 5 Aew A, swencyr

FlA T $5EST faffies ("aelid wa") & g% & Ig 3y fahar fob sae
FAH U F REA g & v weAfa @ & & e e
A § T I AgaAmEae 7 I8 waue § & FAAerenor @ e fageh
3cigahl & A IR F@gATT § frar S anfgu, ofea ag dfaard &gt ¢
foh IIURRT & HHET HET o & G & 7 & M 3cdige & IqA &
foT 3cureed Fr Tose TgATd I & o S @1fgvl 3@ 4G, 17 Wad
2026 & UF & AEIA U, oA T o Sfid & HYAT 3% arad o for
safoy, TUROT & JAelT & fov grR & 318 gfafear ) g =g foear
I R

3 S Aew faffies ("36] Se) & a% fear § & qd uigs geer &
St aROMAT & 3T8T, 38 e & Ush HNET & §9 H AT ST AT 47|
g8 IHTARF, 36 S 3N FS 3T 3cuieht o aar f&ar & & &
AT & IMUR W 3o¢ dHa & GEAT AT S @ifge anl & as 17 (3) &
dgd, AHeAhd 3cUlcehl B TIA Iolch TIA & FHI IUSY AT b

HYUR W HITETHT & § 9 Al Sl UG b AT ST Fehel &, AT
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72.

73.

74.

TN U F AT Fr AAN F G 93 gfded H oA A 3@ ge
3R ®T AT ST bl gl TSR Al Fa & 5 [oiaes @efer #,
AR @ AT & faffes A arer FAfawl &1 a3e F&3 & o qwe
TR foham arm 7| 31 5[ 59 ARES & IMUR W #Aefe T BEAT &6
Hel Sffar # 8 T8 AlIEs o9 foham arm ATl adA ALAET HART & o
TRSRT o ARG & ATd & #AFr & 39, ALgA 3R fbe ds & dw
T & folU 3TER 3cureen ATl 1 odel fhar g1 s @1 Udr fafe,
3T HIETHT § § 9 FAHA HT 9, FAIAGN & dgd IFAT gl Th
SR S YR @ T &9 & 3 "7 IR et 1 fAeheq g
forar §, dr ¥g SIraelr 3aeTeh g1 § o A1 FAHel T BEAT defel arel FO
3cuteehl T Jolell H §3 AT AT arel IoRerll IR-AHAT 3cdiesh g1 3
EF?IlTHTr;rat\“cran‘rdHNdl 3caeenl & B8 o &®T H 37T 3T 3cAIGahl el
el # & AT A7 §, T§ qoAE WUROT & fv FI1d 61 8

UIRIRRT &I Radey UeThRT & 38 do & &g ey a8 @ear &
waftos gfafranit T fGarR & 3R @ AaTder &1 e 3eer  ded
Aol &1 HTATT ol T JHiAard arided g1 s 17(3) 3R 8@ W+
qE TASC & H TISC Ll ¢ fob WTPRT AT W g QU el & {d H,
STET NaRTF g, FO i @ g F AT F T g

o ffdeey JeThRl o arar fhar § o Ife $o 731 3cureal v gfafswar
I IEAPR A T Sram § o 3a7eh 9fd qatarg gem Uy, sty e
A & & IRTha gl 3cureent & fov 9red #@rfoie 3R &ifa
A N FAHAd 3cqleent & fav sd AFa Ao & 3MUR W)
iR forar arm 8, o @d =geTdd ATfelel 91T a0 3cdigel &l Bissy, A
St foT Aol 3uerstr @eat & o] aes f@eiRa forar am=r g1 3,
AHATh 3cdTcehl T JIATHAT IEABR A & FHROT, IR-AHeAThd ScdIghl

& ufd 15 qaterg 6 gl

g AARFd, AU & HAFEATIET Scurgsh o FdTdes Jearae &l 3o
T fRaT ¥ U@ IcUlgel @RI RN 3T W Uled Aol 3 effa
AT fAeiRa s & fow faar fear o= &
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75.

76.

. ARET FAeI-wEad faffAes, siarer

i. & Se fAew ygae fafAes, Aurer

ii. A oyEfaeTy Se Ao wisde fafaes, adre
iv. A Ui S[e Aew faf@es, Aura

v. Efeds Se Ao (W) fafAds, aAure

Be] 36T A grar fohar § fo #ed S & & # Rl 9oa 3R gEas
% FRUT 7yl # Th Ay SoR fufa Alsg g1 IRomATawy, Fedr
SIC, Sl YHE SYC §, WY o H 3cdigehl @l 31 Al W AR @
STt & S 39 seR Reufast @ 7@ g €1 el 36T & gEr &
S9eleRl PR F Fifaftd grarde, sifa 3R garafas 39t & Aegq O
T S I HIAAl B FHIIAT fhar § R HEA &7 § FA KA1 ;e
36NN o A9 dhi & FAST A S fRfagA, 2017 3R €T S A,
2018 WX faeara frar g1 9o, Wil dAlc axd & &6 I8 a& & afe
g AT o1 forr ST 6 e S[¢ T FEd @ed § oaes aRumeaesy
T 9V SeiR F&Ifd 3cdeet Bl &, A B 36ANT & % IE A6l aard
f& o faQy seR fufa @@ e 7o iR Bea dmd & @ sfd
ol H FA Uehct 1 gHb FMARFd, el 3cure & doa & wh
AR AfcasRidT S a9 W@l g, FH 08 SRS & 9aed ¥ & gl
frar ST ghar B

WEPRT Ale Fd § & A geh Rw dfRafagwm, 1975 # arr 9
H(1)(I) & U & AR, AT Hed & @UR0T @Fddas g & gud
& fou Aad @A g $1, AR fT TAT GHAT A, JAT FAT F
IMUR W forar S 3madss gl auf, a9 R [(ftse o g &
HROT U foshr & 3T JolelT el T LT glaT &, o WA Hod &l
fauRor defeus MR 9 fRam ST &@ar g1 39 HeY H, '3eciorr - u4
AT R TR IR 3T (Ssedl/SITa529/31R) & dofel o o fAe=Aefar
Tl T §:

“7.73. SIgT U&F "faforse o fEYfd” &1 glar grar Siiar 8, d@l S
GIfFRT @ TE ST XA eV fF ey IR AAld HAT FH 3fAT
JAAT" HHT &1 Il & T A1/ FHRT HlA=T & [ "3fAd Joraar" &I ersarael!
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TR N fAFIT H1AA FI Jooll @ G H Toh Hodldhed B ATl i
&l

7.74. '3faa” wsq FT FHTT I fEHr [Fidve I FdlAled 3qaeT a1
STeTHAT F ol 39gFT; GRIFIIAIN a1 [Eiaar & sigsper... 393Fd,
golw; @el, 3fAd" & ‘e s @ ‘al ar &t & ifhw dAiar
HHIATSI 3R IRT @ e @xet I Jolell #Xat B a1 a7 Fr" & &7 H
HHST ST HHAT 8 ‘3fAd_getedl & oAl Hael gHierr a1 s Jg
[RERT @1 & [ Greet & Alqeaft F Gt st & [T eRef AT T
39917 [7FIT HIAT & EE Jelell F EIR & &G H &A1 ST Fhal & a7
Bl GIeeRIE IR & Jeede 2.2 H Fgl I8 [Hled & 1 "0 3fEd Folal
oeg ERe] HIAT IR [RAIld FAT & & I gelell F Haldd #Xd #1 5H
YN, GIeeRIEN RN 3 Joeed 2.2 & gad &5 3 Jdild v Sie JiedaR!
$ ST FT 3qevT Jg RURT a1 § & F7 f3fdre arar fEufa ar ##
HIHT 3 SHRU] SR S HAY i3 H GHA 3c9ig FI ERe] 9] [7aiq
HIAT IR T (8P F1AT 3 e 39T Jetell & Al 761 adt 21

7.75. I5419 3igeda 2.2 H 3fAd Jolal ele] IR [HIld HiAar & T &
Joledl Fl HIAT FXAl &, aldl HIAT & ST Fdel vH GEIIcHS Jololl &
Jg ¥ gl & "HAl § & o] FAT F [FAGid HHAT & 39T F7 &
gl I ST dHcdl § a1 dgll Flew, el IR [HIlG HAEG FOvH
TUICHS HodlHel FXA Jaeqs & drFarer "fafdse s Rfa & sror
TE FGT FNAT & [ R N HFid HAdl # 3 ger F oo gwdr &
I g, FH JUNcHF Hodldad #H 40T §H FId W Flad gl AR
faférse sIGTR fEYa 38 Jofelr @ &8 F3IIEd FXcAl &1 SHIIT, FHRI Hiedadl
¢ & '3fRd Jeldr" @ dsardell o] 3N AAld HAGl G fafdse IR
REfa & &@roer gsma & medised & HlTl XA ] FH GHEG & fF FT
IRIEIFT H 58 HedlFd & GRUTHEGEY, ST HIfOFRT 5 [75%8
[R%rer d@ar & & fafre ok [Eafd @ [Fald HlAdl 7 Fls g31d a1
937 8]

7.76. fafrse S5 REfa & &ROT "v% 3fd Jeler" & JigAld & ar g,
Wamﬁwwmgv, EH e Fd & [ 39T &1 477 39 FId a7
& & a7 fafire s FUfd @1 gsra oar & fa [anTeda aley [@#)
A N 7T FAT 3 &er AT Jorar dr Al dgl [Aerdt §1 gEd
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77.

78.

oeg] A Grg GifdeRT # ERel f9d! F ST @ GIfT difF IE ARG
i a0 O o Al A e e (= e O = s A M I i A O

3fAT JolAT F AR & I Apl| HEF [ g [AURT FaA1 & & Far
Fls_Joldld o] F1AT §F (rala Fa7 de 1994 & simese VI(@) 3R

GeRIE IR & Jegeda 2.1 & 3¢ # 'fAgiqes &u # @9d & [6v [79q

HHA 3c91E & [0, IR & HHT G H. JeAT HAT" Alge 8)]
gg_[FeRvor geg-fafise glar & 3N ST gifder! ganT [Rald AT a7

gsst drel 9919, Ife Fls gl F T H el FAT g e G FUfd
& gHT FI HFold FId FU AHEA-GL-HHA HTER T fFIr ST Tifev)
TE_H94T Hedldel SHIAT Haedqd & Fli, Sl [F 57 3i7et 39-8G5 #
IS Y B 5. ol BT v [Efise FIGR fR¥ia #T Eel 3R HAFla glwl
HIAT G gHIT 95 HHdl . fbg TE e Bl F [ eRey 3R AAla
FIAII G 93 Flell GHIT HHIA F17 Tla A9 GIflFRT & Jg 9l geldl
g f&F e [@fse Jar fRUfd & SR @Re FAT IR HIld HAa
3fAq_Golear #r HaAld dpl 8 dl 3vp 9 [A5EY FUH THHIT IR
qicd FISEIINUT GoT HITITF 51"

el Al d § T afg Feit aeEl &1 fad A7 § oar & e
39T EaRT rar fham arar §, o 38 IRUMAEERY 3H d W 3AfaA
3care T TSl hIAT FHA gl A8 98 IfAH 30U B a9k & faw gl
a7 Aa SR & fav, 99 9% fF @ fAula axg fey 7 g S
JufT 89 a9 ¥ SdhR gl haT -7 § & 0F #AFHS 8 Thd & o8l
edl WHEET A hIAT e AR T Sl B A T @ gHTEA
F g, fFg aawe Rufa & var weitia a8 fFr = g1 38 e A
wﬁy,mﬁ%mﬁwmmsﬁdaﬁwﬁ%ﬁw
SOk Ui o deaRee # G AT & A9y 9Aeg #ed & 3tEd
ol T AT &, TS0 AT FoT & qReholel T TGl 3T &

Hacy 3t & el Scureahi/AATdel & faw @AeT #ea 3R Fda Hwat
&1 faruiRor ererar far o g

AT {ed IR Aata e Fv fior

.3.1. IEARY & AT AT qeT

#ud U. vA. S $sES fAfaes & v s 1w
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79. g 3@l & SR, AEE T UA. ¢ SIS fafAcs (‘T UA. S o
B[ TSN & AT et B WY «+x AR oo aeg3it A [Fhr i ¥
T. TH. Sf¢ o ST 3af & R 9Rd $1 Farmee 3cure &1 «xx #Afgh
ool fordta foram &1 ol sie axa § T e & fhe v fota &
JerelT & el sy 2o AT A7 g

80. HHEY Hed AUIRA et & faw, wRedy a ddva-aR 3R W, Jaey
a3 T 3cuee e & HeH H ool TR Wi #es amer & i
el & folT AR & AHAT ihar Tt qigTor fohar g1 0 drva &
HHS H, ST@1 80% ¥ 3if¥% [l oy w & aig ofl, AT #Hed &l
feRor FREET-gaR i FAEd F YR W TFAT AT T SR 80%
HH TSh! o W dr IS A, g8 AT Hed &l fTeRor amererry foshr &r
faeht AT & MUR 9 6T 97 &1 T UA. ¢ o A9 ol foshr &
e off Hrora gaRGT FT1 grar FEr forar g1 39 dliva & v S|t o
W ¥hr T AT Ao oY, AT FET IATA I e SR H FAET ST a7
g, AT Hed #1 fauRor dEee 1 3cued oerd 7O, 'Hed |
TemafEe 9T AR o & O e 3R JRT e [har 1w g

81. HRUHE-GIR FW W 391G & FhR-ar 3R #AIRA 3iad AT #eg &
IUTAT &Y ATesT ATfotel difeehl # U 1T 3R & 715 &

#ud 3men e FsEI s & v e 757

82. g Al & aNe, #AWE 3 S[¢ $sEIST fAfAes ("3mem S[e”) & ;e
a6 a&3it 1 foshr w87 1 1 ee] fashr v reqafeafa &, wifgsrdr =
AT Hed & AURT #e & GG 3cdigeh &l 3cdigsl drerd &l
YR AT L

83. UIeRI o 3cUresd oRtd H 9T, a#FeT td wemaas egg 3R a9 &
fav 3fRa A =F AT Jem AURa fhar g1 38 yeR AuiRa 3cog
YHR-aR 3R WA 3rad @A Hed &1 3eol@ 9les Aol difclel
e I g1

#AH S I FFUGE Us spaw el RfAes & v awea Jew

84. g AT & R, AW dieon ST FHUIfoic US sSaw e fafAcs
('Sl SE") o e ek H AT AEhl H WY «+x Hfer o
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85.

aE3 H T # § e S[E A ST dafr & ke oRa @
TR 3caTg T *++ e e AT Far g1 TR lc &a g &
HRA 1 FhT 1T AT T Jorelm & ee TSehT qiied AT # &

AT Ao Ui & & far, it § defiva-ar 3R @1, deey
qE3T BT 3cdreeT oETd & Hed F el TR Hi wes amer @ Ui
el & folT AR T AT gfhar deel qe7or fohar g1 08 aefiva &
AHS H, ST@T 80% ¥ 3O [y oy w & a9 off, WAy Hed &
fAURoT FREE-gER fohr fraa & 3muR | Far = g1 S 80% |
HA TSh o I T a1 o, gl WA Hed & [FeRor amerehlt foshr &
fOehT AT & WUR W HAT =1 B Sdleoll S¢ o A9 el bt &
forelt o FrAad FATAIST & arar wgi har g1 3 9w & v STgl ofret
W fashr &1 AT FIog oY, A1 Sigl T d Ee] ISR A ST SEr I
g, WA Hed & [AURUT 3cUled oW & MUR W, 'Y g fE,
AT Ud gemrdfae 9T 3R o & fov teh 3fRad Q1 s fhar s
gl

Had aae 9 Bew fffts & v wme 757

86.

87.

S 3af & e, AFY odel S Aed fafAds ("oaell Se”) & e
R A T TR B WY wxx ARF oo aw3 H R Ao
el S¢ A ST AT & GRI HRA F ORI 3cUre 1 o Fifgh
o faaTa fFar &1 TR sl ad § & 9Rd &I e v &g &
Jofell # Te] foshr wied & # g

AT Ao ARG e & T, IfUaRl o filt-ar 3MUR 9, Heey
TEGHT AT ScuTesT oETd & Heet A uel foshr dle ek omer & fAuiRor
A & TOT IR Fr AT gichar gaelt gdigTor fhar g1 0 fEveT &
HIHS H, 58T 80% ¥ 38 fehl oy w & aig off, §AT #Hed &l
fAeRor FREE-gEaR f9hr fraa & 3R ) Rar = g1 SE 80% &
SH Tl o W A IS A, T8l WART Hod HT HAUROT Ry foshr &
fashT AT & IMUR 9 AT 34T §1 ool S A el 'lef foshr & fonelt
$Y AHAT FATAST T araT gl har g1 37 NAvaT & fow Sar o W)
fshT & AT oo o, a1 SiEl MU Y ERe] STeR A SAgl ST IR g,
AT Hed &1 [FERoT 3culeel omeTd & 3R W, 9 & o, aaeg
Td g g iR a1 & fow v 3faa AT e Far = g
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88. HRUHE-GAR ¥ W 3cUG & FhR-ar 3R #AIRA 3iad aHAeg #eg &
IUTAT A UTesT ATolel dlfeiehl & U a0 @R & 715 &

#ud R S fAew & v s 7o

89. Sifg A & aRE, HEY AR ¢ Aed (AER") @ W a6k A
IHSTT AEhT AT WY v MR a7 aE&G3T H by &Y &) AR & S
TRFRY Al aXd § 6 ARa & P e Ad @ e F e S
gaTCT ATAT H gl

90. HHEY Hed AUIRA Far & faw, TREdy a AHva-aR 3R W, daey
a3 T 3cqe e & HeH ool fhr "G #es amer & Ui
A F TOT AR Fr AT gishar gadlt gdigTor fRar g1 0 fEvT &
HHS H, ST@T 80% ¥ 38 [T oy w & aig off, WA Hed &l
fAURUT FREET-caR T FFEd F YR )} HAT T3 § SR 80% _
e fashl o W A a1 W, T8 WHTT Hed 1 FAUROT AT fashr &
forshl haT & 3MUR W fhar IR7 §1 AR & 39 e foshr & iadeia
gRagd & FRUT HAJT TARIS & gar har § AR afeRT ganr
Y & dle 38! AT & & 15 §1 3 deliver & AT Stgl oy
fosht &7 AT S0 o, a1 SiEl dve Y ERe] SToR A Sgl S| IR g,
AT Hed &1 [FERoT 3culeel omeTd & YR W, 9 & fosh, amaeg
Tg wemrEfAe =g 3R e & AT v 3RT aer =S fRar T B

91. FRECGIN TR W 301G F FhR-ar AR #Ra itaa ae=a gea &
IUTAT A UTEsT ATfolel dlfeiehl # U T @R & 75 &

dagrer 9 Aew _Affes & v o= 7o

92. g 3@l & &R, Adgrer s¢ fAew fafAes (‘wagrer) 7 = deR |
3T TEPT A WY JfFIT FATT FT #++ HCH o 9T §| FAdgler o
S A & R RT # AR 3cuig &1+« Hifeswd e g
forar g1 Wil e X € b R &t v 10 @41 & Jorer # @ef
fSshT gateq &mar & g

93. WHET Hed AUIRG et & faw, oty A ffivad-ar 3mur W, Heey
TEQIHT BT 3cUTCeT oETd & Hedl H el Toshr Hie e omet 1 foreieor
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94.

el & fov MR H @A Sishar d@adl gletor fhar 1 0w qiElive &
AHS H, ST@T 80% ¥ 3O [y oy w & aig off, WA Hed &
fAURoT FREE-gER fohr fraa & 3maR | Far = g1 S 80%
HA TSh o I T a1 o, gl WA Hed & [eRor ol foshr &
fshT AT & MR 9T fRar a7 §1 Fagrer & 39 wle] fushr & fnel o
HIAT HAMISTS &l arar #igl fhar §1 3o I liee & foiw STgr ofrst o fashr
T AT Aoy oY, A7 SgT T ol Tel ISR H A& 91 9T §, HAE
Hed & AUROT 3culee oeTd & IUR W), Ay € foshl, @Aeg |
gemafes < AR o & fav T 3R Fer Fd fRar I T B

PRAET-CIR TR W 3c06 & JhR-ar AR aRT e a3 Jeg &
IUTAT &Y dTesT ATfotel difeehl & T 1T 3R & 715 &

#gd NggR T SSET & fw WA Ao

95.

96.

97.

S 3af & SR, dggR val 88 ("diggR") & el deiR
IEETT UG HT WY +xx AfEH T TEIIAT BT fashr T g1 dlgr o
foar g1 Wit Ale #a € fb 9Rd &7 U 1w AT & Jorer & o
foshr gateq AEr 7 g

AT Ao AURT a0 & T, IfUaRl o diftd-ar 3MUR 9, Heey
TEGHT AT ScuTesT e & Heet A uel foshr dld e amer @ fAuiRor
F & T car fr g gfenar ga gdemor fRar g1 0 dda &
HIH H, 581 80% ¥ 38 fehl oy w & aig off, G #Hed &l
fAeRoT FREE-gEaR f9hr fraa & 3R w Rar = g1 SE 80% &
e TSehT o1 9 AT a5 oA, FgT WHATT Hed & [FERor amerhily fSshr &
faehr AT & TR 9T fodT 91T Bl GggR o 39T ee] foshr & fohalr off
AT ARSI HI GIAT sTgl [ohaT gl 3o1 GG & foIv gl o W fashr
I AT A0 AT, AT @I AT 1 o] SofR H gl §<1 917 §, AT
AT & UR e dRId & MUR W), @Y § O, aEed uE
TMAAE T AR o & O v 3RT JRT e [har = gl

HREEAT-GIR TR W 396 & JhR-ar 3R R AT aHA=T Joa H
IUTAT I UTesT ATotel dlfeehl & U a7 3aR & 715 &
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T Tt S5 fafaes & faw @ wea

98. 3 ¥ g aic fhar 1 § 6 o WA & e, el T g
fafAes ("] wa") & B ISR F ISR gl B WY wxx AEF T
aE3T B A A B U, A S T & SN HRA Y faawTeRe
3cUIG & *#+ Hifgeh ol AT foRam g1 TSR Alc id & 6 oRa &
forw a1T ot & Jorelm & el sk afiea &mm 7 B

99. WHET Hed UG et & fow, wftly A ffiva-ar 3muR W, Haey
qE3T BT 3cdreeT e & Hed ool Tk HiG wes amer @ Ui
F & [T SR H @A Sishar @aHl gletor fhar 81 0| v &
HHST H, STg 80% & 3 foshl oy WX 1 a8 o, WACT Hod &l
fAeRor FREE-gEaR f9hr fraa & 3R 9w fRar = g1 S@r 80% &
A sl o I AT a5 AN, 981 AART Hod HT HAUROT Ry foshr &
fasht fAd & MUR 9 FAr o/ 2ar g1 A v A e e foshr @ Rl
T HIAT FATIISHT &1 &rar g1 fhar g1 37 T & faT Sigl o =W
fosht &7 AT Fero o, a1 SiEl dve Y ERe] SIoR A Sgl S| IR g,
AT Hed &1 [FERoT 3culeel oeTd & YR W, 9y & fosh, amaeg
g gl g 3R ot & fow v 3R aer e fRar g

100. FRUMCN-EGIR FR W 3cU6 & YhR-aR AR R NET ddAT qoa H
IUTAT &I ATesT ATfotel dtfeehl & U 1T @R & 715 &

IR S Few Affes & Qv w77

101. 3R & Ig e frar amm § fo Sma @i & eRel, g s e fafaes
("G ") A T IR H AT Ageht bl WY «++ High T a3t
1 foshr & &1 OS¢ o S AT & aReT HRA @l faarmeher scure &
wex HIZh oo AT forar &1 ol e #xa § 1% #a & o e
foe & Jore & e f9ehT wied Amr # g

102. @HAET Hed FUiRa #tet & fov, giftsdl 3 dditd-ar 3muR W), deey
TEIHT AT 3cUTesT oETd & Heet A el foshr Fld ek amer @ fAuiRor
A & TOT AR Fr AT gishar gaelt gdigTor fhar g1 0 fEveT &
HIHS H, 581 80% ¥ 38 f¥ehl oy w & aig off, G #Hed &l
fAURoT FREE-gER fShr fraa & 3maR | Far = g1 ST 80% A
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103.

S fohr o W IS A, g8l WATT Hod A HAUROT ey s &
foshl AT & IR W FRAT a1 g1 W S A 39 ;e foshr @
3iaseir aRaga 3R UfFer oRTa & &RUT HrAag FATES & aar f&ar §
3R WIEPRT SaRT FeaTel & dig g AT & & S g1 3T e &
forw St arer ax foshr i AT Ferv oY, A1 SRl S & ale] deiR A
STel ST 917 §, WA Hod & [THROT 3curesl ofleTd & 3R W, &1 g
foshr, T ta mmafas cgg AR o & v v 3T AT e fhar
T Bl

PRAET-CIR TR W 3c06 & FhR-ar AR aRT e a3 qeg &
IUTAT A dTee HAfolel dlfclehT # QT 91T 37@R & 718 gl

AR F 3T W scueH/fAdaR F v aweT qe

104.

=g gt weaeh Rufdey Icuewl & fau ued AT &1 fAgRoer
Fearh gfdeel 3caieant & HRa 3 Aol & 3muR W foRar 9/ r gl
3T @t 3cargert 3R ATae, Sl addAe g & $1ET A6r o r &, &
foT AT Hed 3ueey ddl & IER AuiRd fRar am@m g1 saer
3ol UTes HAlfoled drfelerl & foRar ar=m &

.3.2. IRy & fov AT A

T. TH. [ $3E fafdes & fAv fagta fwa

105.

106.

Sl 3Gt & GRIeT, U. UA. S¢ o #RA H FESTST AMgehl Bl Y wxs
e oo S[C AT AR «xx AfeF o7 TRAT Fary s=7 ¢

foata frera & AURor YR & 3EEfT agdl & T T hr F fow
fodiaer garT off 718 9ehr AT & 3MUR W fhar —r g1 T A, S &
ALY ATGTST 3R Uodlel <qF aUT FAGAT IRageT & HRUT AT
arar fhar & 3R TRed qarr Y & dg gEh At & Y I F
WIfESRT & U. UA. S GaRT 3cdlicd a&g3it & f@dia & fou dfita-ar
ot @A & aoEr # 7, 3R w9 & o adea #qeT &
AT SR ol FT 81 AEIAR Toh SR AT et Aol fAeiRa fhar
ITT AT 39 9hR HUIRT fFae Faa daa 3R ged Ao &1 3eer@
ST &1 a8 arforer & fRar I gl
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M ST $E fafies & fav Aata fera

107. o9 3@f & SNIeT, 3Mem S¢ & #Rd H HESTIT amgel & W wes
;e T ¢ AT AR «+x A o T Fary o Fafa ar g

108. fadfd FreAd o AURoT IRaG # 3rA<fd gt = fr 75 foshr & faw
fodiae gary off ag foshl A & 3MUR 9T foham arar gl 3mem e o
Facdhm aRaegd, dcdsl IR 377 @Efoa omw, dfFeT ama & RO
ARSI 7 grar fhar & 3R iRl gaRT Ach1dsl & &g gHehl fefATd
¢ & g B WA & M S[E @Ry Icurfed aEgt & A & favw
dfitA-aR faata fraAaa @ aoEr f g AR Faftg ddea & for ameg
Aed & WY TR JoIal HT gl deddR Toh R AT Uled Alfola
feRa fFar ar a1 59 yeR AuRa Faa @ata feaa ik dea
HIST #T 3eold aArd & 315 diferer & foRar aram g

et SE FFAoC U3 sEad $ad fafis & fav Aata fera

109. SIT¥ 3{afY & GRIe, Sieleoll SC o ARd H T SAURAT & AeIH 4
§99 9 gl

Sieleell 5[ — #Rd & T aq16h

Sielleoll S — [AlA S AN — #RA # IrEdtd Agh
Siefleall 5S¢ — [aéed ST [AfAes] — #RA & e g
Sielleell S[¢  — [dFer 9 SEaidiwes faffics] — $Rd & 3a«fed
DIRC

110. o7 IR SQIRAT & Selleall S & Wied a& g3t & AR # &4
frar &, el WY & TaeT Tgder wg fhar & g =i fhar mr §
fr saaiEl & #AregA @ R R Rt Se A & EqU e e
feear g1 3rEafad oAt garT d@gder o fhe s i Rfufa #, #Ra &
foe e fad 3R wg9 Hea & wEF URor @@ R S oaear g
gHfIv, TIeRUT H@ell & BEAT @ AWM G@RT 3R o U S &
Fufd &, giftsl 91 § T ST6T do ¢ Il &1 §aY §, 3cUTGeh @l 37eMl
ures Aol 3R atfar Afoiet &1 3reTAfa gt & S Fehell &
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111.

BfFer S91 & fodTa & d9y #, foa g & FuRor 8Ra #F 3mefa
gl A AT IS TR & AT 3cued garT off 18 T FreAd & IMUR |
foram arm B Sieeoll S[¢ A el aRage 3N Yoded TUT 3T Hefd
IIT & HRUT FARSIA &1 arar fHar § 3R Wil ganT dcardsd & oG
ST AT & & 7S B IRERT A Aol S¢ gaRT 3cuTied aEd3 &
fodfa & fow dita-ar T $aa & e & § 3R geftg I
& [T AATT HeT & AT gHH ol A §l deeldR Tdh ARG 3
gred Aol eIRa foear s=—r om| 389 geer AuRa e aafa fea
3R uredT AT FT Ieo@ AT & I8 drforer & fohar = g

daell s Prew s & fav e fera

112.

113.

ST 3afy F e, dae ¢ A HRA H ST AR BT WY wxx
g oo S[e Afhar o1 97 §

fAata g &1 FURoT aRaT F 3ESAT aEdr W Hr TS WhHr F AT
3cuTgeh ganT o 15 fah FFa F 3R W R o g ddel S oA
ATaATET, acei qRdaed, doad <@g 3R U g & FHRUT gA™ISH
&1 grar faar § 3R Wit qanr gcare & a1g sad IeAfd & & 8
gl USRI & odell S[¢ @RI 3cdlicd &3 & foaid & fav ffie-ar
fdta $oa 1 avEr @ § 3R w6iRg 9T & v aEed o &
Y SHRT Jofoll AT g1 TeoldR Teh R 3 dreed AforeT e foar
T 41| 39 PR HUIRA fFae aa ea 3R ared aifaa &1 3eo@
arr & a$ arfersr 7 fFar = g

#d AR e Ao & fav e fea

114.

115.

ST 3Ef & e, AEd AR S few (G sa% g ‘@R’ &gr
§) o ARA H 3EST AEHT AT T +x+ HfCh ol AR FATT 3R #x+
;e o F¢ I o= B

fata fag &1 FuRor aRa 7 radfa aget & f 1S fohr & fow
3cqeeh ¢any of 15 foehr FrAd & YR W fRAr 3 gl AR &
ATTHTST, A& IRage, Jeded 0 3R HUstw fod qur sl 96R
& HROT ATAIST T grar fhar g 3R Iy ganrkT e & &G Shr
AT & & TS B ISR & AR GaRT 3cdied a&g3it & f@da &
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T dfiv-ar [ Hrag f uEr & § 3 gefg Jdfva & o
AT Hed & AT SHHI Jolell $H gl deaddR Teh AR 3Ea dre
AT faeRa fFar aar o1 389 vyer fAuiRa faaa fagta faa ik
qres Aol &1 3o o & 15 drforer & R = g

aagrer S faew fafes & fav faafa fwa

116. ST 3 & SR, sidgel & #ART & 3G AEH dI Y+ Hifeh
T AfRar Fare Ia7 §l

117. a eaa 1 PR dRT F 35T agdr F Hr I S & e
3cdTGeh SaRT off a5 foshT FrAd & MR WX foRar a13r g Adgler o Rawe
g/ s g, WUSTh T I FHRT F HROT ARG HT ral
frar § 3R ot garT dcame & A sEer seAfa & & 9§
WITUSRT & Fdgrel GaRT 3cdlied a&g3it & @ & fov defiva-ar f@era
HIAT I 0T F § AR FET DA & [0 AT Hed & QY S8R
ool & gl TeeldR Ush ARG 3ied urest Ao eiRa fhar arm o
58 YR AURa Faa FaTa Sad 3R g J1fST &7 Seo@ o & T8
arforeT & far = &

AW R A IS & fav e g

118. S 31afr & gRie, WiggR A R & JESfUd agat # @AY «++ Mg
ot AfFT 91, +xx AfeH o7 BT FaY AR +xx ARF &7 S T d=r
gl

119. fata frAad &1 FURoT ARG A 3Gdfd g #F f 75 O & fou
3cdIeeh GaRT off a5 foshT FrAd & 3R ) fhar s m g1 diggr & Rawe
dp/faeel THR, ATAHHET AR, 3iddT aRagd, dodea <o¥ 3R Hvstw
FHHRAA & HRUT GARISA & GaT fhAT g IR IR gaRT Ted9e &
d1E ST IHFATT & & TS §| IS A WegR @RI Scuried aEgI &
faata & for dfiva-ar @aTd faa & aoEr $r g 3R gefta dfes
& fAU AT Hed & WY FHA Jololl A gl ATER T MR JHad
ared Aot fAuIRa forar /@ om 38 voer uiRa fdaa @ata frada
3R dreaT AT &1 3oo@ AT & 915 arfeer & fFar @ g
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e e T s RiftE & fav frte o

120.

121.

S 3af® & gRIeT, 6] Wall & HRA H HESTT ATgept l WY «xx Hifgh

foata g & PURoT aRa #F 3EET agdr ® Hr T ShHr F oo
3cUTGeh SaRT off IS foshl Ad & 3MUR W fhar —r g1 Tl wEr o
Tare g/l d% 9aR, ATTsT gHR, aciT 9Ragd, dodd TR
IR 3T g, Avstw fod 3R FARE & FRUT GARST T rar fhar &
IR IR GaRT HeAI9 & T Hl AT & &1 5 &1 Witessy &
U] Tl eaRT Seuried a&g3it & f@did & fov fifiva-ar o2 e &
AurAT T § AR FERT N & [0 AT Hed & /Y FHR! Jofell
¢ deeIEN T AT 3Ha gred Ao AuiRa foar amam an 58 g
FuiRa Paa @aa fiaa 3R gea afea &1 3ea@ A & 7 arfeer
H forar = g

A R e Aew it & v ata fwa

122.

123.

Srer 3afer & SRIeT, g0 S & R & ESTT Aghl bl T «xx Ffeh
T ST AT, #+x FIfew o7 AfFT Fary 3R «4x Afew o7 e So7 9
gl

g fra &1 FuRer 9Ra #F 3T aEer & fr 7 [hH F AT
3clesh GaRT of 5 sl FAT & IUR 9 fRAr Ar gl g SE A
Fadew 9Raed, ods IR 3w wefd omw, dfFer ama 3R 3=
FHMfAIT & FRUT FARNSS &1 grar fRar § 3R Wi gant g9« &
d1g 3HH ITATT & & 1S B I & YW ¢ GaRT Ieuried aeg3t &
fafa & for ddea-ar AT g & aoer @ § 3 6 ddea
& fOU AT HeT & WY SHA Jololl A gl AGTER Tk MR Had
gred Aol AUTRa foear s=r o1 39 yeR FuRa e @aa fea
3R dreaT AT &7 3ool@ AT & 15 arfesr & Far am@r g1

TARY F I IcugHh/faaad & v aa faa

124.

TIfPRT & JEaGe & IR-Yfae TgaRh 3cuesi/faardsl & v &g
T Hraa w1 FuRor geareer & ufdeey 3caear Hr aRa 3taa [aa
aTa FrAg & YR W FAT &1 9T & =T T 39t Icureent
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IR FaTaer & v AaTa FEd 3udsy Jzai & 3R W [URa fir 71
g 3R sg& Ioo@ A & TS e Ao drfeler F fRar a=m g

+.3.3. AU F fAT AT Ao

g Aed-wad Afdes ik s gufa s Bew AR & Qv o T3

125. S 3af® & e, 3IRET AA-Fead fafAcs ("IREA") o ;e R #
IS AEH FT WY «xx HREF oof Fwsi H foehr & g1 g o
forar §1 s8% Fefta 3cues, A ufa Sf¢ few fafaes (o wgefar) &
BRe] TR 7 3T AR B WY wee ARF o7 aEg3t H R A B
A AT A S 3G F R AR A GARET 3cU1E 1 +++ FHigeh
o g frar &1 ey A a § & 9Ra & fer v e &
orelt # el sy e AT 7 g

126. WA Hed fAuiRa & & fav, wftedr & fflta-ar 3R W), deey
a3 T 3cUe e & HeH HOeRel [k Wi #es amer & i
el o ToIU AR & AAT Iiohar daddT odretor frar g1 o ddiea &
HHS H, ST@T 80% ¥ 38 [l oy w & aig off, WA Hed &l
fAeRor FREET-cgaR o FAd F 3UR W TFAT T3 T SR 80% F
HH Tah o W A A W, T8 WHTT Hed 1 HUROT AT fashr &
forshl AT & 3MUR o) T a/m §1 3REd AR A uld & K0T A6 &
FRUT HIAT FASA & gar mar § 3R TR gart dcada & g
SEH AT & & S B 37 NEUa & fAv Sgl amt W Ry @ A
ooy o, I1 STEl NETH 1 el SR H A 91 =T §, WA oI
FI fAUROT 3culea e & YR W, 91 & 9T, e g gemdafaes
T 3R oy & O e 3RT 9T Fa fHar =T g

127. FRUEN-GIR FR R 3c96 & YhR-aR AR AR NET ddwa qoa H
IUTAT &I UTesT ATotel dlfeehl & U a7 3aR & 715 &

91eT S[e Aew yigde fafes & fav amey fox

128. SIT9 3@ & GRIe, &€ S¢ [Aed Ursde faf@es ("a1er S") o el §oi}
A AT IR B WY *xx HEH ToF TEIAT ST T &1 §1 1T S A
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129.

130.

foar g1 Wil Ale e § fF R &1 e 91w f3dTa & Jorer & o]
forshl qiice AT & g

AT Ao AU & & far, it & defiva-ar 3R @1, deey
a3 T 3cuee e & HeH FH ool TR Wi #es amer & i
el & foIU AR & GrAET gfehar dadt gdaror fRar g1 0 e &
AHS H, ST@T 80% ¥ 3O [y oy w & a9 o, WA Hed &
fAeuRoT FREE-eER fShr fraa & 3maR | Far = g1 S8 80% |
HA TSh o I T a1 o, gl WA Hed & [FeRor ot foshr &
fOehT AT & MUR 9T fhar 97 g1 &1eT S o 39el ool foshl & &or
AN & SRUT AT A &7 arar fhar § 3R JIferT ant dcarde
& dG SR IFATT & & g g1 37 WA & T STel omer W fehr
AT a0 oY, A7 STgl YUl &l Ble] SN # g o1 I-T §, AT
Aed @ [UROT Ul oFld & WUR W, @Y g {9k, "AeT U
gl T 3R o & fov veh 3T IeT e fohar I=m g

PREET-GAN FR W 301G & FhR-ar 3R ARG 3iaa aA=g Jea &
IUTAT A dree Afoled Arfoiet # QT 91T 37@R & 718 Bl

Aud A ey s Pfew wsae fffts & v s Tow

131.

132.

o 3afr & e, #ad A wEiaey e fAew wisde fafacs
("TENSTANTS") & TR SR A aEI3T AT foshr gl A g1 eRe] Ry r
IUefd &, WSl d dHT Hed H HAURT WA TSy
3cUTeeh FT 3cATesT oATITd i IR AT &

IITYRT o 3c9ed Rt # f9h!, e vgd gadfas o 3k o &
foT e Jo =& aFee Jew Fuiia e €1 5§ ger FuiRa
drefita-ar 3R a3 d aAT Jed &7 3o e Afol arferer 7
forar amr g1

#od Farieas s Aew (f) RfAes § [v o 1w

133.

S 31af & eI, FaIfeas o el doiR & T AEH A T wes
Afeeh ot arg3il A Wh A1 g1 T@iedsd S¢ o S 34af F SR HRd
I HHAT Hod & [uRor & @ 9« & v odicd Anr # |
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foshr @78l &1 9icd AT & el f9shl 1 3equieafa &, giely & aHey
Ao AT & & JAISY 3cugsh &1 3culgel AT &l YR AT 2l

134. 9ifferll o 3cdiesT oed H fosfhT, AT vd garafas eag 3R omT &
fau 3Ra et =& dHAET Ao UG fRar 81 3§ 9er HuiRa
drETA-ar 3R sRa 3T AT HeT #1 eaw ures AfSe drforer J
forar I gl

AqTe & ew Wl Icuew/fAatawr F v s Jew

135. 31T @I 3careent 3R Ao, Segia aaae s & oer a8 o &, &
foT #AeT Aea, 3udey qdl & pER WuiRa fear amar g1 saer
3ol Ul HAlfolel drferer & fhar amr g

.3.4. A9t & faw fata faa

A afEa Aed-wrat ks Ik s wufa e Bew ks & A @B«
AT

136. Sfrg 3rafy & gRie, 3INET A ARG A IGITAT TR Al AT +xx HIfgh
3afy & e, A [ATT o ARG 7 rHafd amgEr B AT e AEF T
ST, »xx Ffew o7 BfFA AR *x+ ARFH e 3¢ Tt = 2

fata Hraa & AUR0T 3cues garT HRT A 3GdRT aEdr @ A aTg
fohr & fow of a8 fosir freaa & 3maR ) fovar ar=r g1 3IRga & e
Yook HaT Yooh, FKOT NI, 3SIH FHAUT 97 T IR SS/HHRIT &
$RUT A H1 arar fhar g1 4 tgufd a8 @ar e qar Yoh, HOT
ATeTd, 3eITH THATOT 9F e3g 3R Siiendal/ahaIRe & HROT HATIIST &1 gram
forar §1 IRl @R HcAOe & aTg e 3gATT & & S §1 TR
o 3REa 3R A uld garT eurfed a3t & @ & far ddiva-ar
forata Pra & ot Fr § 3R TAF Icded garT Feted TEwT & fow
AT Hed & WY 3HA Jobal H §| deqdR Ueh oRa 3ad et
Ao AuiRa fFar = an 3@ gsR FuRa @aa Taa dea ik
qTcs] ATfolel T 3ol A &I IS difelel | fRar aram gl
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#WH a1 e Few wisde RfAes § v B foa

137.

138.

Sirer 37afer & SRIeT, 9167 S¢ o R & 3EaTd Ageht bl W «xx FHfeh

faaTd FrAd &1 FAURTT IcaeEd carT ARG A JEST AEHT FI dT TG
foshr & forw o 18 o oA & 3murR W R o &1 &er S o e
Yok YT Yoh, KOT oM, 3GFHA FAUT 97 g AR T e &
HRUT HATAISTT I grar fohdr g AR IR SanT dci9ed & a1 !
3gAfa & & S B IR F a1eT Se qanT 3cwifed vt & fta &
T dfiva-ar Faa Hag f uEr S § 3k gefg g & o
AT Hed & AT SHHI Jolell H gl deaddR Teh HIRA 3Ea dre
Ao AuiRa fFar = an 3@ geR fAuRa Faa Taa dea ik
qIeed AfSI &7 3eeid =i &F 15 difelel & fhar 13T g

Herd S Taiad=Ary Je Ao grsde ffAds & fov Halad HlAa

139.

140.

S 3aT & N, THNSTANTS o ARG & AT AEDT BT G wxx
gl

faata FAa &1 FAURT 3cueEd arT HRd # HES™T JIgH I FHr AP
foshr & fow o a1 foshr frAd & 3muR W fhar ar g1 cadeivadee A
AT och aT Yoh, ROT WETd, 3eIH FHOT 99 YR 3R 37 =7t &
FRUT AT I grar fordr g 3R IR ganT dcamded & a1 3!
AT & & I Bl WG A TEAGTANTS R 3curied a&g3i &
fafa & for ddiea-ar AT fag & aoer @ § 3 g ddiee
& fOU AT HeT & WY SHA Jololl A gl AGTER Th MR JHrad
gred Aol AUTRa foear s=r om| 39 R FuRa e @aa fea
3R gred AfST &1 Sea@ A & 7S arforer & Far = g

et EafEeT T e (6) s & e e faa

141.

S 3afS & e, Taifas o IRT & 35T Tt F A «xx AeH
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142.

T SIAT &1 YR Icdlgh GarT HRA A T ATEeh A H a9
fashr & foT o a8 T FFd & 3MuR W Far o= g1 Farieas o @A
Yosh [aT Yoh, 3¢IH YAUT TF YHR, KUT olTd, HARE IR 31
Felfddl & HROT ARG & Grar fhdr § 3 ISRl ant 9 &
dIG sH IATT & & S §1 Wi o A qgufa garr sewrfed awgat
& T & far ffta-ar fRd fieAd @1 quEr g AR wefEd
G T & T @A Hod & WY FHRT Jololl AT gl deqdR Th R
Aaa e Afee RURa e = an 38 yeR RuiRa Raa @
HAT 3R gred AT &1 Seo@ A & 7S arfoer & fFar o= B

FGIeT & T 3cqIeH/fATidd & AT FIfa HAT

143.

AUt & g Tl 3Eanh 3caee R ETaer & fov Ea fEa
39y d2hl & AR W AUiRa #7158 § 3R 5@ 3eo@ A & 715
qrea AlfoeT difoler & fFar =m g

31.3.5. gresT Aol

144.

3R AR @A #og 3N BT FAT & WUR W, Gied Aol @l
ferefiRor &y fomar arm &

[PART |—SEC.1]

- fazor faifaa | awew ICEIG] qresT qresT qree
AT q $rAd ATt AT At
THE IASTTAS | IASYTHAE | FASVTHE | % &
F | gEARY
; T. UH. S[C S5
fafAes
& S IdTeT K * K H . . X *k FHUTIcHS
g | gfage * ¥k * ¥k ¥k ¥k * ¥k FHOTcHS
T T 3taa * %% % % * %% * %% %% RHUTcHS
) 3TRAT [ F3ENA
fafaes
& SIe qTeT . . *x % *x % 4 5-15%
g | AfFT ST/ FUST | #xx . . . o x 5-15%
T e T * %% * % * %% * %% *x% 5-15%
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FF9IfSe U
SIAY therd)

Afeer ¥91 / FHU=T

& - - - - - FHUTIcHS
g e 3ttwa %% X %% * %% * %% X %% RHUTcHSR
4 CEC U T )

fafaes
F AfRaT 397 / FUST | *#+ . * *ox * *ox - 5-15%
g | a4 3dlwa . *H* - . XK K 5-15%
s AFY @R T

2y
% B ITe * K * * K ¥ * % ¥ * % ¥ - 5-15%
g | AfFT Fugr - - - - . FHOTcHS
T T 3itwa * %% * %% * %k * %k * %% FHUMcHR
g | T SE e

fafaes
& | OfReT ST/ HUST | #xx .. . . . FHUTcHS
g | afRa g . *H* - - . ERIRED
. A dIER T

CEiC
% | S e * ¥k * ¥k ¥k ¥k * ¥k FHOTcHS
T | AfFT ST/ FUST | *xx o - - . FHOTcHE
T ke twa * %k * %k * %k * %k _— RHUTcHS
g | T $SEA

fafaes
& BfHaT ST / FUST | *xx o - - . FHOTcHE
T aRa 3ittwa %% * %% * %% * %% * %% RHUTcHS
, |TX T T

fafaes
R Slc qTeT *H K - - - * KK 10-20%
T | AT 9T/ FUST | exx . . . 10-20%
T | sRa sitwa xx . . o 10-20%
10 | 3R ufager wgaeh
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EIICT
& |3 T *xx - . - - 5-15%
T | AfRIT ST/ HUST | #xx 5-15%
T efaTeT el
d e 3ttwa * % ¥ % ¥ * ¥ ¥ * ¥ ¥ * % K 5-15%
11 | $IS 31T 3cUCH
& e IdTeT %% X %% * %% * %% * H 55-65%
T | AR ST/ FUST | xxx . . . o 40-50%
T e . _—_ * ¥ * ¥ * %k 0-10%
g | sie sitEa . x x . 45-55%
g | A9
INET AI- * % ¥ - * ¥ ¥ * ¥ ¥ * % ¥
1 wrsad fafaes
- SIe gqreT 5 * ¥ - - 5 gTcTH
T
G| AfFT 97 - - X Xk X Xk * %% FHUMcHH
T | e rxs - o o . 0-10%
e sitaa . ¥ - - ¥ T
| e
) ot Tgufa s
fArew fafaes
® |3 A . - - *x% . 0-10%
g AfFT 97 - - X Xk X Xk * %% FHUTcHR
[ HGEG] —_ - —_— —_— ok 0-10%
q sRa sttaa %k . . . . 0-10%
g A-
3 wEad fafaes ik
it Tgufa s
e fafaes
- S[C e KK *H* *H K *H K . gTdH
grAT
o AfFIT 7 - . * ¥k * ¥k . RUTTcHS
T | T 0-10%
q aa 3itEa ok % - - - ok 0-10%




[\TT |—=ue 1]

HTLT hT TSI FAETATL

73

g | T e
grsde fafAes
& e IdTeT * %% * %% * %% * %% - 0-10%
g | Ak ST o - - - ok 20-30%
T e * H - * %k * %k . 0-10%
T s sitaa *xx . . . - 10-20%
A aeafaery s
5 frew wsae
fafaes
& |3 T * ¥k . *xx *xx - 0-10%
g | dfF ST . - . . . 0-10%
T | 2w . . xx xx xx 0-10%
g | aifg st o o . . - 0-10%
Tared+ Se AT | *#*x o * ¥ * * ¥ * —_
° (P) fafaes
Y B gTey * K * * 4 ¥ * 4 ¥ * % ¥ * ¥ * 10-20%
g | dfF ST . - . . . 5-15%
T eae * ¥ . * ¥k * ¥k * Kk 0-10%
T s sitaa *xx . * ¥ * ¥ - 0-10%
7 HIS I 3cUGH
& S ATy %% * %% * %% * % % 10-20%
T | AfFer 9T 20-30%
T | efeme xx xx . 20-30%
T s 3iteEa *xx ¥ ¥ - 20-30%

. &fd 3R FRUMcHAs T8 HT 3MTehold

$1.1. 3T Rdecy 9aTRI & faar

145. 370 f@decy YaTdRl o &1fd, FRUTcAs Fau 3R &7fd Aol & dayr A
fArfaf@d s geqa v &

F.  WIRSE{ & gge SEAE & FHE 3cUGH GaRT UIee @ Jeqaieuta
g g St ¥E oA § & ;e Ie@er & fav R”iar & sror
SEEIGer ¥ glel aTell 3T 181 &
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. HRd WER Wl 3cueah @ 0Rd AT s & dfder dor wlieeh
g, 3R T o 3cUEH H TER FH THIUSHR 9T g

T T d2T T I A Jef¥ §5 & Tg oxMar § 6 o A Awr-3mafd
% 37 & PRUT IATT 3G9I gl AT &

u. g dEd & PRae & aasg ool 3edeT f R 7 gefar g8
St At & ST HE-HEY F AT I R g

g ST 3af H SPACT @ gl ard d fT ek BEAERT #
fRrae 31ms gl

312, Tl 3T & R

146. e[ 3cTNET o &ffd, &RUMcHA® HaY 3R &ffd Ao & HIU H
fAmfaf@d s geqa feu ¢

. S 3T @ ar wel # fwfad fhar mar § - el wlig 3R
Gell JToI, TSeTehT Tgel relar-3reler ST &1 T el &1 aciATe A
H o1 I gISeahIvT 9T ST =1fgT|

g HueY o ¥ A wifed 3MATl & HROT B 3T SfdNdR
arediaeh &Tfd &1 |HAT T @l 2l

. U av gwf & [AUdd, Yo ENT S & SEsq Heey Ut &
AT A, AT §T A AR TUT & F6Y A, Jefd S0 W 7

g AT A JEfY g5 &, T we Scueshl & I el AT H R
A & [T qATeT afHdT oY

3. 3¥ 3EY & SN\ AT # PREe & dragE, avy 2011-12 @ S
3AfT G 3cUG & AT H 88% H AT g5 ¥l U JafT el
3eeT & R oy T HIAT W ES &l

T ol SR A AT A BEAEl 20% @ AChT §9 & dedht 68%
gl g Bl
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ieh T F AT W Yoeh HT AGT HA A, THGT AT & G
H P JEfT gS1 TG IHedr, AT Yoo AT H T I &
$ROT, o 3afer & aker Afher Folly W HS Yooh o] AT 2T,
39 Rl e & 3T & dSll A gefd g3l

dfeh Aurel @ T8I 3R Afeher o1 WX e 1 AT HA A, AT
[ehl & STdsfe VW 3@l F AT H g g5

T AT 1 Jolell # Heacy AT #A Mol SR 0T g
HeCH gef I WHRT #T €A Be] 3cUeeT iR AT & qerer &
SiTee & gl arel T & fT TR Ged 98T Tehel SR &1

%W%Wm%fﬂmﬁmm%‘l

Hacy Sl & gl dlel AT 8o 3¢aNT #T hiAdl # aweldr 3R
FH A W@ &

ERe] 3T &l 3cUieel 3R &THaT 3uder a¥ 2022-23 T &1 o,
fohq St 3rafer # @ foRrae s &

AT T AT A Gl & MY, HRAT 3NN A ol SR H 39
fashr i AT 7@ & B

B 3T AT Aol HOJef g8 8 S e TR W
ScdTied aEG3T & HHSAR MY Hr gefeh Bl

I HATT & deiR BEAERT 96T §, BRel 3cUlgehl o 39al STeIR
aar fear gl

gd d6IR # e[ 36T & o, siehe o 3R FfSd et
I H Agcaqu! FRrae 318 Bl

"G S[¢ 3cUlal & 3cdlesd Hcdieeh Yoll, Selerfed, #felr 3R
T ¢, F€ &@l g fF Fed ¢ H AR I, Higw iR dr
# gRafdd far ST gl
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c. ERe 3cdeT A 33,625 AU RRA g, [SEd S 3¢hET A
AgcaquT AR JIAd g3 &1 A 3T HT HATeld ATaerd gl
T, o g 3eTch dclel T I Hld H TeTH TgT g

¥, AEN 3R SmervEdar &\l ATYGst H eRel 3T AT geft wideger W&

. O 3eder H fshr AT AR SIAGH JUT AT A TR BEAERT
& Gy H ffdecy UsTerl & d& AR sl W @A & E,
S gol SR Y 31erer wgh fham arm g

q. TRdeey 9eTHRl & % & Aulid, o HATawR B g d ge ool

w1 JY &1fa &1 3HTT Agr §, FiTh Ig e ATl GaRT FH Mo
grell gTesT & THTTAT § SAPR T8l T gl

. WAl e 7 gfaegyl f uieufd g SeR A el S arel
&1fa I FATCT gl al gl

9. O 36T H ATT 3T PRI FRUT AL g ¢ Wy eI
uleed AR B 3T H gl drell &Tfd & I SRUMcH® HaY
EISCEY

21.3. W& RY ganT S

147. &1 & IR A frar ar &, AavgE™ e J &afa ewor &1 ogrRr
3H I @1 ST FE aF WA W K A Yod e F qAT Hole
aRfEAfaar 58 @AT o dael 718 § AT 61 6 Yoob H AIH A AT 3HH
AT ' 3RT ST S Heh| IURRY & foIw &ffd i Algeah & vy
W UgTA AT e &, Sfeh TE Sfid HIAT IS ¢ fh AR Yeh
el Sifar g, o &1fd & S @t a1 38h GeRigiy gla &l Fefiaetr g ar
e T/ €T H @ gU, WP F &7fd 3R FROMcAR TG & IR A
fedeey uahRT & g AR gfa-get f S Hr g1 T e’ gan
foram arar faeawoT fRdecy vaThRT carT wEdd faffies reqem w1 gafed
T g

148. Uiy Wiy & fAT T§ ST HEAT 3ETF § 6 Yoo H gy o= A
&fd & SR @ AT 3ER LRGN gl 1 FHIGAT § AT w181, TRy o
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149.

e AT & eIl & @Y idd f@gHE 11 & 3 g
ATIEST @l & o] foham &

B 36T o o &A1 § b aoAe A # SR & & 6T g - el
SR 3R Wl @lg| Ui Wl @l # ;e 3T AT &
fatey @igid ®d €, g g SOk A 3@ ufed A & fawey
SfEaEl 1 HHAT LT TST &1 B 36T o 30 TerdT-3Helar &ff Heer
3ehs o GEId fhT &, 3R 3T Rddey YeThRl & 58 TG # Y
T e HT IR AT U713 fRdTey JaThRy o o ¥g ThwR fhar
¢ & Wl @lic # W 3¢ F OJAT @ FIS HPET AL g
TRy dAlc #Xa § & Roer aE &, ek § @977 & 8§ w6 36T
& faw effd faeewor & Fro-ary gt SoR Wl & fav Jreer-37eeT aifd
faeamor off fomar €1 9f% adae S v Avaaf w@dfer g, AR s 5w
dlc & ST e X €T ¢ foh Ife greaiel Qo gerdm Sem g ar 'Re|
3eNeT Y &I glel T FHIEAT § AT Fgl, TSR & o IR H 58h
fAsaTes 9 3T €A & §U FAT T § W TR & v afa Hir s
$ gl

37.3.1 &ifd &1 a3 bt

150. Ssogdi3ll aRX &1 3efede 3.3 3N AgAE@en & egaer 1| &1 W (i)

YIaTeT &dl g o 0 AFHS & S8l T & 30 b @ 7l 3cure &
IRTT & Teh 1Y I Sd & G H o™T ST I@T g, dgl ARy
W 3T & YT &I TIAT T A HThold dd), Iie a8 I HUTRT R
g o

®.  UAF U T g dTl I & ey H FuiRa area anfos Fata
FHAT & 9T & § H Tyad [FT I W g gfaea & 3130+ §
3R YA® M F IAIT HT AT A T&J F Fel AT HT cfiel
gfaerd (Ir 3if8®) §, A1 ST Heer-37e@T &2 &1 g i ufaera
¥ ®H §, 961 AT FHRE T § GAH I & AT H1 Al
gfaerd ¥ 38 &, 3R

. 3afad 3cuer & a9 gfaeget & Tufaat 3R 3mnfag 3caer aur
AT Be] a&q3it & dra gfaeat 1 f&afadl & el 7 3mad &
THTS T HRAY HTehelel AT 3UFFA B
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151. AT AHAS A, YA% HaeY & H HAT & AT AR e Alfored
iR ~geras @ @ 3™ g1 HS 3rcmar, Haey A ¥ gl arel
AT 3N e 36T EarT [AfAfAT Seure @ [aAvae RER Joreig g
3R s IUANT WA A & T gur amer & v @ qEn
fRar ST T@T §1 39 UHR, ey AT HRA SR H 399 7 gfaeadr
WA & WY-HY e 3eIWT @1 AT doey aegst & @y o
gfaeaat & @© &

152. 39 YR UIRr I8 fFOvay Feea & & Aeafaf@d sRof @ addas
T #/ &fa &1 gt 3edd #ar 3T glem:

%. Y TEIN B ey RN ¥ HRA F uried fhar S W@ Bl

g 9% HacY & ¥ ured Aol uAEe & sidda uiid Sgeaw
dar & e g

A UAS HecH O U g dlel IAIT I AT HelT-3elT & § Fol
AT & AET & 3% & AF ¢

", 3T & GHTEl & HOdl 3Teholel 3Uged ¢ Fdilh Heaew ol @ gl
daTell AT o hdel Ycdeh HIGH o § glad dlel AT & &1 e
gfdeael Xar &, dfedh HRAT ek A e 3¢NT EaRT T
AT TEIHT & Ty wfaee’ Far g

37.3.2 gifed Il #T HFICHS GHIT

i. ANT/EISE @Id HT HTholel

153. WY & GdART ST & 36T ¥ ARG H 3cUlg &l AL IT TISC @Ud
@l HRCAI 3cdigent I ee] fasht 3R |l @dl & g arel 3T & AT
& & & gReT fFar ¥ 59 R efad & TS A ST & TS

arforer & & a1 g
2024-25
fRavor Ifae 2021-22 | 2022-23 | 2023-24 | 2024-25 | (urfed
AT
a%qsq&hw@rféﬁnﬁ THEY 2,79,482 | 3,12,409 | 2,98,242 | 2,51,791
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3T 3cuieet @ fafar | TS 7,65,564 | 9,04,009 | 9,28,357 | 7,13,093
gy T THST 1,12,734 | 1,39,520 | 1,90,272 | 1,66,416 | 1,39,696
Heey o ¥ 3mifed | THAY 26,720
3T

) 11,57,78 | 13,55,93 | 14,16,87 | 11,31,29
A 0 9 0 9

@i 315l faeery @& 3sl & HgdR IHFId, TAT Rl 3q19T GaRT Fegd &id
LT & JHR ERe] 3q1T U4 3w &Re 3cqiasdl I a1

154, wfteiy AC Y & & Taay aEg3t $1 AT 7 a¥ 2023-24 7% G §%
& 3R g 3af & gae fRmge 3ns

155. 9T o Gl SIoR #H A&7 &1 o S &1 §1 Ig aAle fomar a2 § 6 g
IR & #ART A off TAT FSIT ST &

2024-25

faor e | 2021-22 | 2022-23 | 2023-24 | 2024-25 | (wfed
3TTd)

Wel 3eaeT f [fFAt | wAd | 97,753 | 73,035 | 82,242 | 95,747

3= et B PRl | wAdr | 1,22,227 | 98,505 | 73,078 | 14,673

Iy T TS [ 1,12,734 | 1,39,520 | 1,90,272 | 1,66,416 | 1,39,696

Hoey & ¥ Jrifed | AL 26,720

AT

AT (GAT TER) wAdt | 3,32,714 | 3,11,060 | 3,45,592 | 2,76,835

ala: S fAeerT & 3wsl & AR JHIEIE, TUT TR 3G §ART GoAdls-
geeld felf@d JRiel # gvgd gUF &fd A AT & HgaR el iR H

ERe] 31T UF 3w ERe] 3cqigH! I [&F1/
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ii. IHar 3 WNeT ¥ F AT

156. uifed AT $r AFT & H@9U H, Jg [QER Far S smaegs g @
AT #H 3cdleT IT @Y & HYET 3l AT §9 H glied ARG H FiS
R 9ef® g5 &I &7 Hafy & et Jmard B A ATear o

faawor 2024-25
gfae | 2021-22 | 2022-23 | 2023-24 | 2024-25 | (wifRa
CURIC))
EIECIER) THS | 69,693 | 94,652 | 1,43,815|1,17,523 | 99,668
TeT TAS | 43,041 | 44,868 |46,456 |48,893 |40,028
Haey 3T wAd | 1,12,734 | 1,39,520 | 1,90,272 | 1,66,416 | 1,39,696
Hagy o & urfed THE 26,720
3 ard
Fol 3T wAdr | 1,12,734 | 1,39,520 | 1,90,272 | 1,66,416 | 1,66,416
gud . 11,57,78 | 13,55,93 | 14,16,87 | 11,31,29 | 11,31,29
0 9 0 9 9
HARART Seures 10,80,00 | 12,46,00 | 12,57,00
THSY 9,88,010 | 9,88,010
0 0 0
e & Way # dagy & @ I
HARART Scures % 10% 11% 15% 17% 14%
AR @ad % 10% 10% 13% 15% 12%
gl SGR # gud % 34% 45% 55% 60% 50%
el 3T % 100% | 100% | 100% | 100% |84%

aid: 31 fverT & 3Ps] & IHFAR JHEd, JAT &id AE Jgael & T &
&G H galed fFU T HRAT 3c9lae & [@ar0T & 3dR SIRAT 3cdigeT/

157. WSRT Al A § h:

. &7 3af8 & Rt Heey Imard & AT A gef g3 ¥l IUR a9y
T JoI A a¥ 2023-24 H Y AT H 69% H & g5 T
S et #, Boa a¥ & g § doey 3w 7 R s )
auifa, 3mard el o YR 9§ fr JelAr H AR I g3 &l W
ey #H, 4% 3@ A § fF St S ety & St smrfed smand
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Vi.

Y 3TeleT THAT ST Hehell §, T8I [T asl & TAT HIS JUFhOT g
fora ST e B

S 3af 7 3marg & PRiae, AT & 315 HAr & gfafear & gdia
il 81 oo a¥ & el & Sig 3af & SN AT &7 20% @
fReae 3mg &1 Jufy, dscy &2f & g« arel 3maa (wifed 3R
3aifed) & Fad 13% A FRmae gor & 73| afa @™ & e,
St FT # A AR 3§ ¥, o€ Geay wAE # a Ef g
gl

Gel 99K A I H BEEd 7 o AgcaoT e g7 & o
HIGY 3ATT I SR H BEAGHT 51% &1 Hecy &= & el arell
Pl AT SR &F 60% GE T 3797 I W U |

gud & AT Feey M A gl drel I H Agcaqul defd §3
ot &ifd 3rafr & akieT 51% & 81 ool a¥ & goen &, Tud &
ATYeT Feee &M A gl dTel Fel AT A 9% B Ief g5 &l IS
3aifed AT A dhad T A & v reer foar g, safau
el dedt # uifed AT ediceh gefr g e g, it
el aut I AT H 37 3cUcaht & 3as o eanfaer & o 3mafea
qrIT IR ¢

HRAT 3cuTeel & AueT off Haey & & 31mard 9¢7 g, St 3R ay
# 10% & oot ST Haf & 17% g1 I3 g, f5ad 61% & gefer
gol T IS B Toer a¥ & Jolelt # 3cUlesl & A9eT I H 1%
# 7 g6

HRA & gl dld $ol AT H Feley oMl § gl dred 31Tl
feear aa-gfaera &, Siafe el 3T & dried mard w1 e 84%
gl

§7.3.3 TRe] 3519 W YIled T &1 HIAT J91T

158. HeeY &2f ¥ gl dTel AT & HIAd YAIT & oY H, Ig TReoT el
MaeTs § & a1 9RT & FAWT a8 A AT A ol A ST 3041

CART HAGcdqUl AT Feldl $H TS §, AT FT TH AT H THEG 34T
HIHACT I HH HIAT AT HAAT H gl arell 3H JEfd AT Yol 8, ST 37AT
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AT GiehdT # ¢ 1S gicill Hagy ST & glel dlel 3RATT & HROT 8],
3¢ART & HIACI TR IS dlel GHG T AT HIAT Heldl, hiAd g1d IR
HIAT Fgaor, A HIS @Y, F deT 7 f 78 B

i. FAT Feld

159. AT Seldl faeavoT & YAGEY, e 3T Hr foael foshr agelr &
@Wmﬁléﬁﬁﬁ@ﬁmﬁm%qgu g § Aegar & 98 g

o)
. ol 2
awor gfae et T | W | Fa > (e
° IERH
ATATA)
1,66,41 | 1,66,41 | 140,24
AT AT THST 59,046 | 34,752 |72,618 5 5 3
) 104,95
agd Frad T/uHdT 77,122 5 83,114 | 85,549 | 85,549 | 85,296
AT Feldr I/TaS * % % * % ¥ * % ¥ * % % * ¥ ¥ * % %
AT Feldr % * % * * % * * % * * % * % ¥ * * ¥
AT FHelar & 10-20% | 20-30% | 20-30% | 15-25% | 20-30% | 20-30%

@i A fAFeRT & 331 & IqdR T 3R AT FA, T4 Tle] 3q917T
& GHvA-ar sl 3N Gel FGIR & [0 gdd [0 70 go 37%s] & 3Fdr
F1AA|

+ FAGIER @ HIH H fFHar §a7 3R Forre, Hurer @ HHed H Hfbar e

# WHRT HqIT @ S5/

160. Ig ic fRam 137 § 6 Tecy 3T Jcdsh 3¢9l IR - I, gfage 3R
Bfear 7 ool 3T i Hadr 7 wddr ax w §1 wRa aa FaAa
seldl FhRIcA® AR HIhr 3&h §| $h ITcral, HcH AT ol SToIR
# o Tl 3T I AT H weldl A I ol

ii. PIHAT FTH AT eAIhoT

161. 9T A 36 a1d 1 Sig H § F 1 daey 3T A el HrAd
A AT AT gelieha v B BRe] 3T &I foshl o 3R foshr e
& 3AR-Ued ¥ I wle fhar arar § T &7fd 3rafer & el alel Araest A
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ﬁwaﬁé,ﬁﬂﬁﬁﬁﬂwld@rgdmﬁﬁﬁrﬁﬂﬁﬁmm

e g
2024-25
faor 'ﬂ\ﬁ? 2021-22 | 2022-23 | 2023-24 | 2024-25 | (wfea
ATIT)
LiC)
Cigﬂ' FrAa Z/uadr | 98,487 86,227 72,692 77,122 77,305
e
s ) 100 88 74 78 78
<y
ICIER I IRGIEG TITHEY | *xx * kK * 5k * % ¥ * % ¥
e
safa ) 100 92 86 88 88
<y
ICEARCAL G FT/THEY | #*x * % ¥ * * * * * * * * *
CIE]
st ) 100 87 80 88 88
g
e
tig?l' Fraa T/uadr | 1,24,561 | 1,18,496 | 1,06,688 | 1,04,957 | 104,941
e CIE]
st ) 100 95 86 84 84
cH
GIE]
st ) 100 101 89 85 85
cH
GIE]
st ) 100 96 88 82 82
cH
AfFar=
tig%r Frea Z/eaér | 1,02,151 | 89,307 79,764 83,114 80,619
rCIC]
s ) 100 87 78 81 79
<y
CIC]
sty ~ 100 96 89 92 92
<y
fahr Fraa T/THEY | **% * % ¥ * % ¥ * % ¥ * % ¥
CIC]
gafa o 100 95 89 91 91
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AT T & FoT FaGH €]

Cigir FrAa T/wadr | 1,06,731 | 93,844 81,313 85,549 85,296
e

E@_ﬁf o 100 88 76 80 80
<y

ICIERIEIRGIEG] TITHEY | #xx * ok * % % * % ¥ * % ¥
GIE]

sfer ~ 100 96 89 92 92
"

fahr Fraa TITHEY | **% * ¥ ¥ * ¥ % * ¥ % * ¥ *
GIE]

sfer ~ 100 94 88 90 90
cH

@_,FIT CItcIES

Cig?.l' Fraa Z/waér | 1,06,731 | 93,844 81,313 85,549 85,296
CIE]

srfer ) 100 88 76 80 80
cH
rCIE]

9t ) 100 101 85 88 88
<y

ICEARCAL G FT/THEY | #*x * % ¥ * * * * * * * * *
rCIE]

9t o |100 93 79 81 81

gl SIS0 fvera & JH#s & AR T 3R AT A, T4 TRe] 35707
& GIvT-aR 3hsl IR Gol FISR & [600 Gegd [0 a0 gy 3iis & Har
1A

* SIICNGR @ HTHer H AT da7 I Forrer, Furer & A 7 HfFHar Forier)

162. Ig e frar r § & S8 a I 3R AfFer o1 gaw §, 39 369 &
Wmmﬁmmﬁymﬁﬁ%wmu 3TET &1 @ 2
Oy §7 &, a7 & AT H, @ a¥ 2022-23 F HAAT H 9T FRmac
3S off, It ST 3af & ERIT 3AA IIeTHd GUR g3 ¢ I, gRag
#, STar &afa 3™ & e oera & 15% i war s, a8 O fraa &
fRTae +ar 31w o

163. THAY IUR W, T 34D F FUR @ & dgar a¥ 2022-23 iR 2023-24
# f9fr froaa 3R T arerg § Free s A afa 3ef & e, s@r
fshr amera 7 8% & fArae 3 &, It feh frea # 10% $r Frmae 3mg
gl 9§ e A fRrae w6l 30e dig W@ &1 T, aRey  ge 9
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# HIACT H g AT o IoET HIh 3HHT S B §l Fg Al fhar AT §
fF a9-g3-9¥ YR W, FET a¥ 2022-23 F @G GAT @, & oo v
dr Jorelr 7 fashr hrAad A 7% A TREe S| s8F a6, a¥ 2023-24 7,
ST 3afY # de @ Ugd, e 3R §hr FEa 7 vH Gy A S|
gfd afer & he, Sigl o aoR # e a8 aeqg3i &1 FoT o A
12% &7 @elt 3M$ 8, ad hr fraa & 19% A frEe 3w & zafav,
HATT o Be] 3T I AN I A fHar gl

§7.3.4 Tey 39T 3 IfF AMIGS

164. greaRIe fAgaAmaell &1 3y || § g feid ¢ 6 arfd & faeRor |
Y TEJ3N & e 3cUGehl W UIfed 3MATT & IRUMEA geqd T Th
JEJASS ST AT gl AMT| B ScdIeehl W 3o AT & RO
T & HeY H, [AgAmEel e Ig Yraue Al & f 'l 3T W
aifed 3T & AT Fr g FH 3T A FAfd W IR Soe arel welr
"I 3fF HRA AR Hehclohl & Ueh a&feiss o fASTar Hedishel A
g, fSad S, o, 3cuiesd, TR REIERY, 3cUicehdr, f@aer W 3
IT &TAAT 39T A anedfas 3R "enfad FRrae; eXe Sl & geiad
e dlel HNeh; Aehe Jdlg, HeRE!, USHIR, FAoig, TG, qeit f=aer
eIl H GTAAT W dFdfds iR FHAMAT AFRIcHS g AT gl
deeTaR, &ffd 3afer & e ee] 3T & fosarest v S &1 a1 g

i. &THdT, 3c9Ted, &THdT 39T 3T fashr

165. &ffd 3afer & SRIeT &fHdT, 3cdieet, fashl 3R &T\dT 3uleT & Fer & ;e
3T @l fAsures fAerear o

faawor gfae [ 2021-22 | 2022-23 | 2023-24 | 2024-25
&THaT THE | 4,28,072 | 4,34,072 | 4,34,072 | 4,34,072
T F FoA SeaTes wHST | 3,14,436 | 3,41,991 | 3,28,643 |2,71,602
&THAT JueT % 73% 79% 76% 63%
HICY TEG T 3G wHS | 3,14,143 | 3,41,647 |3,28,301 |2,71,229
e fafsrar THE | 2,79,482 |3,12,409 |2,98,242 |2,51,791
e fSfsar T 33,183 [ 28,400 |26,416 | 29,431
gar aeR & fafar THE | 1,96,318 | 2,48,798 | 2,16,055 | 1,56,917
WA @ig & [fwar THE | 74,909 | 60,481 | 79,382 |90,729




86

THE GAZETTE OF INDIA : EXTRAORDINARY

FIT: TRef 3qF1TT GaART Jegd &ild FE Faar & 3N, [Sad gears-qednd
fef@er sieRiEl # g Go FIGIR & GYF s ATAT &1

166. WITEIRT & Ee] 3CANT & &THAT, 3cUlee, &TAT U iR O & w1
&I S @ g1 WIfReRY Al #d g

gg Ac Far ar § & &1fa 3™ & Sl wafug e1dar & saa
ATH T g3 ¢

Scuret 3R T 3T & a¥ 2022-23 T JE¥ g5 IR 38F g
ST 3™ & el sad fRge 3mS| IR & Frhr A6T gl &
STaS[G T 3CTIT T 47T T HH 3TN E3T ¢

Wﬁﬁﬁmﬁﬁzozz-zsﬁwgmmmsﬂﬁ
TRrae 3| 38 31af™ & SN e 3eeT T foshr AT & 10% r
FAT 31S &1 3T UG, AT F Fad 2% HT Rac 318 T

ST 6 3w Bdeey vaThRi 3R e 3ceT garT (wWifdhd fmar
AT &, W] 36T WHRI @le # gioeqa§ & e g1 arieresy
Al Ad & T 39 39 & g W @l & fav f§hr # 21%
f R b

e A, gl soR A hr & afq safr & e 20% &
fiRrge 3m$ 8, 3R MWod a¥ & Jo=n & 27% H @FREe 3$ g
5afdT, B 3T & Gol SN H 3=l foshr &1 AT arar & &

ii. #ET F IR RREdE

167. ¥ 3af & aN& ey 3T, el 36N 3R 31T 3curgent $HI SR
e feetegar or:

[PART |—SEC.1]

2024-25
Razor Elﬁl'd 2021-22 | 2022-23 | 2023-24 | 2024-25 | (wifeq
HTITe)
Tl AT A e
EI'QT»[\ 3T % 24% 23% 21% 22% 22%
Heg 3cUlgeh % 66% 67% 66% 63% 63%
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ey T % 10% 10% 13% 15% 12%
arfed AT % 3%

A AT % 0% 0% 0% 0% 0%
gd qerR 7 R

Erla\ 3T % 29% 23% 24% 35% 35%
AT 3cUIGh % 37% 32% 21% 5% 5%
Hacy AT % 34% 45% 55% 60% 50%
3aried 3mard % 10%
AT AT % 0% 0% 0% 0% 0%

gia: SIS fwera & 313l @ 3 dR AEId] ERe] 3§91 GaRT Fegd &ild daefh
el @ AR Ee] 3§41 Ud 37F 3cqiadl @ [§H), [FeH gerars-gedrd
ff@e siRIE # &g gel dIGIR & GYF s ATAT &1

168. g =itc foham aar § T atfa 3rafer & SRl ool 3¢aeT & |rI-ary qHaT
T AR AT #T AOR REedr # Free s 1 osae Ay,
Heey &l A gl arel I i aeR REGER 7 gefr g5 &1 Ay e
gl SR & AN T REACT & Tesl & & el g, o STgl eXe], 3eT o
IR REAERY giffe &7 8, 981 §HAT ¥ ¥ ARAT 3NN o dIaR ardm
fem &1 3@ &g, deey 2o @ g arer AT F REERT # e g3 B
$H YR, &fd 3af¥ & &R, HeHy 3MATT & Ee] 3cuigel i HrAd T
e} feeaery giffer & g

i, AT

169. &ifd 3@ & RieT eRe] 3eIeT 1 Ao Fegar & 4

faravor Ifae 2021-22 | 2022-23 | 2023-24 | 2024-25
RS ATerg THET 8,763 9,538 14,061 18,275
3fAH Arerg= THET 9,504 14,061 18,275 11,554
3T Ao THET 9,133 11,800 16,168 14,914

@IT: ERe] 3G GaRT F¥d &l AGE STAPRT & 3R]

170. g i forar = § & &1fd 3af® & et e 3T & 3iad Arerg=
ﬁag%gé%la%’sﬂazwa?maa@%%mmﬁmm%
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[PART |—SEC.1]

aNTeT ada # 39+ 3cUG H AGcdqul ¥ & HAT H A 3HS I o,

30 TR AT & §9 & AIHAT el GsT &

iv. AR, IcareHar IR Al

171, 9IfRY & USER, Ay AR 3curgehdr @ HETOd T HT ST dr g, i

CICEANCIES S
fawor q‘\ﬁ? 2021-22 | 2022-23 | 2023-24 | 2024-25
FHATRAT Hr FEAT q&ar 33,851 33,908 35,424 33,625
gfafee 3cargehdr A/ | 898 976 938 775
gfa Fearr 3careshdr THE/H. | 9.28 10.08 9.27 8.07
adde 3R ﬂﬁ?{ff T ar@ 67,673 74,094 74,939 62,791

FI: ERe] 31T GaRT &g &l dGEl Ferar & 3dr]

172. O 39T & Ig 36U fhar § & Gy aw3it &1 3cues 3w
qoi-aget 3R HH-IEA §, OH Ageaqul Seiifeda, AMel AR giaar
o enfAer §1 B¢ 36ANT A UF 937 H&AT H FTA FRT ¢ AR gHF
fore wrdr 3ifte Foel dertd A 81 TReRY Al ad § o wedeiar
T HET A I 2023-24 TH eV g5 IR 3T §1G T HAT F R
A fiRmEe 3mg, 3R I o9 dda AR #ASGy A oY d@r Tmm g
3culesl 73S TRTEC & el H o] 36NN & Icdrgehdr H 81 et 318

gl

v. ATV, g are 3R e o woam

fazor q‘\ﬁ? 2021-22 | 2022-23 | 2023-24 | 2024-25
Sfepat & aera T/THET | xxx * KK *xk * % ¥
S CIE
qqﬁ ° 100 96 89 92
cy
ICEIRCI G F/THST | *x% * % ¥ * % ¥ * % %
S CIE
QT{% o 100 94 88 90
cy
qaﬁr H\?-h_el' 100 46 72 66
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cy

FITﬁT/ETT?r T AT | xx*x * % * % ¥ * % *
S CIE

qaj%r o 100 52 77 59
cy

olchc olTH T Ol | *x** * % ¥ * % ¥ * * ¥
S CIE

qaj%r o 100 66 90 77
cy

GRS q(\\_rh' I 3T % * % * * ¥ * * ¥ * * ¥ ¥
L CIE

EIT:I;% o 100 53 68 54
<y

I Ee] 3G9 GaRT Fegd &fd Faef Faar & IHFar/

173. Wity ale X & foh

g sl fohar 9 § T a¥ 2022-23 #H =] 3697 & o 7 fIRrae
H@ﬁ?ﬁ%msﬂﬁaﬂawgml aufe, s & & e
T FH O O PORrae 313 gl

&ifa 3rafer & Riet, e 3T & ot F 41% & Frae s g

B 3T & ohe ol 3N AT ot WX 3ma & ot s&r vgfa
T IHTEOT fhaT &1 3H AT & GRIA Oe] 3T & ihe ol H
23% &I fIRrae 3m$ §, 3N HAST G W 3T 7 46% i fTRrac

s Bl

el 3T 30 ST o R uaied 3my afeia ey & warA

sTel W@ &l

174. w9y & G SO & o e 3T Sl WA1AYecr Sl S 6T g

favor q\ﬁf 2021-22 | 2022-23 | 2023-24 | 2024-25
gafa H\?‘ha- 100 101 85 88

: <
st g | 100 93 79 81
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<y

GGG T/THET | *xx * % % * % % * ¥ *
L CIE

97:[% o 100 -19 2 -8
<y

CIEIHIG T O | #*% (%%%) - -
L CIE

S N 100 15 2 10
<y
S CIE

qaj%r o 100 10 29 28
<y

IGRIEGE q‘;\_:ﬂ' qy¥ 31T % * % ¥ (%) * % ¥ * % %
S CIE

gy N 100 8 8 4
<y

e geTE- T AR J A g go ara g el el

AT & AR

175. Wiy slc &id § foh Smervedr &7 Iei o SR # o T&e @ ¢,
3T a¥ 2022-23 & 3EA FREe 3, a¥ 2024-25 # GUR g @ U5,
AR S E® # osEd R A e S| Uiy, gel aeiR # B
3T 1 fAsules ®El 3 Ufdeel &, 61 BRel 36T H a¥ 2022-23
3R ST AT & NS U1 HT WHAT HAT UST gl B IS & b
I H 72% @1 Aae @ € B, S9fF e 36T IS ganeEr A

IO 3T & ToId F H geTH TET ¢l

vi. '\‘lﬁiﬁ'

176. #MET 3R STHsIear AGsT & HesT # el 39T & FIe e Heeian &

Ryaor gfie | 2021-22 | 2022-23 | 2023-24 |2024-25
s % : 1% 0% 0%
SeaeA % : 9% -4% 17%
oY s % - 14% -4% -16%
s/ % : 48% | 49% -23%
e T % . 34% | 36% -14%
PRSI o W 3 % - 47% | 28% -21%
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FIeT: Te] 3307 ART Jegd &l ASE FEer & HegER, [GaH gears-genrd
faf@e sieRIE # g6 ol dIGIR & GYF s ATIAT &1

177. IE aic har = § o o9 3af & AFcAs A™est 3R HiAag gedh

AMESt gl & dei H faeg mumcAs @ g1 Sl ay 2022-23 #
AMAICHS ACST H FUR §IM, Jg ¥ 2023-24 AR T 39fT & 5
Acst # FRmae 38 g1 aHvear ATdest of gy 2022-23 # fRmae, av
2023-24 # GUR AR 3H §re S @i # ROMcAS Jefd AT &

vii. Gaft fder serer #r aran

178. 9T &dlc o & b Be] 3NN &I omvear # &l PBREe 38 &

3R T 3T B AT Il IR 30T AT FHAT GGAT & Yol &
] g & dasE B 36T & fsues i fRae ¢Er 9% Bl 38 YeR,
AT o ERe] 3T H Yol fAder S @ aTHdr W gidhel T STel
gl

viii. TS FFAT F FIfAT FA IA FREF

179. &fa 3™ & e 3marg faa F 9l e 318 &1 3mara feaar 7

fRrae & TSI 3R A1 & Fedr A A 'e] AT W FAT gara sl
¢ Heey 3Id EFrqgu Hod B 39T & fashr dhrAa 3 @y & fash
AT all & HF gl Sda A qgu Hed o Ble] 3T & HIAdT W gard
3cUoel Y AT Bl ST B 3TN I elreTviear &l Tidehel ®9 & gerfaa
foham &1 30 YR, oy AT & g arel 3mad f AT A Sl 3T
Y FrEar = genfad T g1

ix. greeT &1 AT 3R gred AfeieTr

180. WY & UTesT Y AT 3R gread Aol Hf S A &1 g e Fvar =

g T o9 Yool & dasie, SR Sculeehl & fav drea Aol iR
HHRTcHR A HIHN TR F7 §3T T

.4 e7fa gael sy

. qaferd & 3MTelteh #, WRGRT HeaR shy foeprerd &:



92

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

182.

Vi.

Vii.

viii.

Xi.

TR e o] Bl & didsfe, &ffd 3Efe & R 3T A
& g9

e 3c9eA AR T@ud & AmeT o I F Agcayol JefY S A
gl

T ol SR A 3N FHT IUR W, aer & fRufadl # oo
3eeT Y A F weldy I W@ B

EXS] 3T T ofleTd H 3 HA B Jolelr H I AET H 30N
HIAd HH A & [0 AT Gl UST &, SN hIAT wgeiiendor
&I g

S 37af® & aNTe Ble] 3697 & 3cuiest, fashl 3R &TAar 39T &
fRrae 3m$ &1 TRt & 37 PRIae a6k # AW 6T HaAT S Jeloll A
3w g B

AT & F o] 3¢ AR e 3cUleenl o Heey AT & HROT
AT SR fREdeRT 9rar & g

SH 37l & R ©e] 3T I HAlRLE & HAT T AHAT el
ST &l

EXE] 36T & oI, aiehe, o187 IR AT gl ) 3y & fRkrae
S B

gl doR H, Te] 3T & g Haf & SRl a1 1 qreHe
T 93T ¢, IR 38T 3N ST GO R AT 3 T AHA
fhar &l

HECH I o Bl 36T T Yoit fder Sfee &I &dar ) g
THTE STell B

3ATAT dr HIAT el 36T d HrAGT 3R g § FA7 §, I T
B 36T &I AIAAT T gard 11 @ ¢

gafaT, ISR &1 Ig @ hy § f o) greariedl e & drase @Re]
3T & folax &ifa g W &1 adA A A & o1 I &fd & el
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A, gy Jg 8 fashy fAereld € fob I dreaiel e germ S &,
dl B 3cTNT A &Tf g T FHTEeT B

1.5 HeTaeT faQeivor

183.

Ao RNE HRfATA iR g PewAEs & 3idda fafdse
TSR & g H9eT A e § F 3 FAT-TAT R, FOA: A AT §U
o7 Rl 07 RAgey 9aTeR & HRY W, S 3§ Re H AT H
IMARIAT &I GfSC oA dlell FhRIcHS eIl T Il §, TR
Yoo P S WA T MaRISAT HI Fem Y, decd & fAeagreAs
qIEEN ek o] 8l & T @ U 3RIT TR Id g gl 58 qem |
3 STl & WY-ATY FH S hT ST HEAT 3HETS § F Il Yokl A
§CIAT STc § AT 348 Seelld fohdl SITal 8, o 8 33T 1 glel arell &1
& S @el AT IHA GeRIGR gl hr HATGr § AT AT WS A
feT a1T fAaRor & AR 58 oI & S H § fF Yol H ged S AT
deolel 9T FAT T 3T @l glol dlell &7fd & SIRY @A AT 3HHT FeRgf
g T T gl

&. T FI AET 3R gefer # av

184.

SHET f& IUX Ale fRar a1 B, Yol & AN Bl & Sracle WA A defY
g §1 qu AT & FA & FROT S 39 F A A IRET IS E;
e ot g5 Prae & & 308 SW A Joet § FA §1 AT IUR K,
AT F FA M F Fraelg AT A Agcaqol Jefdr gof i g g 3T
W TAE Yohl & FTacle AT H et T e Ig eRMcr § foh Yo
IIieAfd # AT & geftr ST @A S HeraeT gl

Rraor gfe 202122 | 2022-23 |2023-24 | 2024-25
Heey I wéd [ 1,12,734 | 1,39,520 | 1,90,272 | 1,66,416
Roar a¥ 1 qoaT & oRadT | % 24% 36% -13%
HIUR a¥ 1 g & ofadd | % 48%
T s | 115778 13,5593 | 14,16,87 | 11,31,29
0 9 0 9

Roe a¥ 1 qoraT & WRadT | % 17% 4% -20%
HUR a§ 1 qoe & Radd | % 2%

AT (e STTR) wé (332,714 |3,11,060 | 3,45,592 |2,76,835
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oo af & goe # aRadaT | % -7% 1% -20%
IR ¥ &1 Joietl 7 IRaEdT | % -17%

. HIGE ol H HIARFT 3c9iaa &A1 39redla

185. Wifthll & 3R H Uidardl 3curgenl SaRT el T 91§ Fll & IR W

s 91d Hr ot org f § 6 w3 H@ecy S A HARNFT Icurgd sTHAT
Algie 81 S 3afr & faw fagel Scaigel qart 3o 7 el &1 a8 gl
T ARILT =A< fer I &

faawor Ifae qTeSA uTer
&THATT THE 6,35,996 1,03,355
3cqTcsT THE 3,69,137 50,322
&THAT 3931eT % 58% 49%
TRV &THAT THE 2,66,859 53,033

186. 3WiTd & IUR W, TSR Alc g g b [9e2l Icuigear o ATt &

FAgcaYUT ®T H FHH YA I FIT & ¥ ST@T deeleer & 3curcah o 60%
T HH &JHAT 39T W HF fFar §, Ig7 Jured H &7H7aiit &1 had 50%
ek & 3uer T I1AT ¥ g8 J7eidl, U H ol SR AT & G
A dacy 3T F Y &TAATT Hhr 3w g

. 3 Al & GRT-T HGGEr &ell # &ATBN H ggrer

187. Wity I #ff Al &ta § 6 38 31af & SR Gagy g 7 afHansft #

Ieft g% Bl YFdd fRU AT IWRT & HfAR, SR & Scqedn od
3 Se Bew fafAes, elee s e faffies, 3w s facd
fafAes, Q3msin S¢ Aew, god ¢ Aew fofAcs, gua S vs fedfaer
IR AT 3T S5SNI ToifdAcs & 9TH 3UcleY &HA3T H 3§ 37a™ &
Waﬁgéﬁl ATl & AIHS H, 3cugsh A A gufaary s fAew
yrsde foffes &5 &TAC & 1Y A AT §| STV, Teey &of &
3ucleY &TAAIS 7 30 37af8 & R gefdr §s 2|
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.

188.

189.

190.

191.

THIAT GTHHRT IT ~FAPRT THIT

WITRRY 31T Al d ¢ foh 3T eRel 36197 1 Al 7 weldr = @
g1 Ife JreeI o AT ger fedr Sirar §, ar 3MATal i ShieAd BRe] 3T
& foehT FAd AR O omrT & &a gl ol fRufa &, 3mardr &1 e
3¢ $T HIAGH FH FHADRT AT 7GeIhRI FHT TSl I FAGT &, iR Ig
B 3T . T T3 T HIAd A e & AU areg S|

ERe] 3519 GaRT HHAT FI ST I@) HIFar &ifd

S & I Ale fRar wRm g, M 36T A 3ue fAsueed dowsd
HgcdqUl Ugel3il # - AMEIcHA® AR Smevedr ol Abest H FRiEe @
TIHAT AT &1 B 3cdieehl o 3MATfdd &3l & $ROT SR T e gl
gfa 3af & e e 3T & oot 3R The AH F Agea ol F ¥
fRTEge 3M$ B oo 3T & ol SoN A €1 1 3 HHAT FeT Is7 Bl
Yehl & o] @1 o aNIeT ERe] 3T GaRT FiHAT U o7 @ forsarest &
m@mﬁm@,wﬁw&mwmmaw%ﬁw@@r
FueAfd & &ffd & ST @l T HHG= |

I-3RIT0T [ARAYUT (37T )

TIRSRY & 5§ o i ST f & F geay FEAEer & 3aed
ey 3T HRA A TR 3T FY 4fd IgArT &, AT BRI FH
&7 IgT HY FHAGA WA §l TH FEY H S PRP T § 3AH, I
STdl & GrY-ArY, gifed AT W ASH Sl IS Ty aEIIT PN AT, HET
A GPpdel A1 @I H Jgfd A Seolld, UUR YfdseicHs JATT, e
# Seold, o] 3T #1 AT f@sues 3R eRe 3T B Sedresher
e Bl

R aon & IIIT I AT IN FIES

gfd 3af & SR, degy vl @ gl arel 3T Hel AT & A
ufaera feear @ €1 377 & & I #r IRy @ dwd g,
HEATAT & B[ 3GANT I §lel dlell &7 &l SROT 8l &Il §, 3R o &
3oTeh EIRT EXe] 39T I &7 Tgdey T Favra= g
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192.

193.

194.

195.

196.

HaT H H};'v o7

faRTee 3care T AFr # &fd 39 & gk PRiae gof & 95 g1 39
faRTae & arae(e, dur # ART By 36T F 3cdles 3R &THAT HT Jolelr H
FE 70 &1 HF oA, TeAN AT F FA IS, g ey w7
IIUTfceh & & HAl & S| T AN & FIaoje ERe] 36NN o AT
& SRUT IUAT STeR IMar &A1 ¥l 38 AR, T SIS Far YT g
T IS T S Ig Tohd Sl & o &1 F FRae I @ 1 351 &1 |9T
gy 2023-24 d%F 3 oY, 3R oo s & & SR sHF FRae 38 §,
S Teh 3TURT 3AR-T6Id g TohdT gl SafoIT, WIRSRY sl &Xd g Toh HLT
A GPeel B 36T T TAAE AT FHIAT &Tfcd I HROT AT &1 T,
mmmwg%mﬁwmmmg«gm

&gud #r 9gid # Fqea

faarmehsr 3cure & d9T # @ud &1 ygfd A ot Y Searg AgT AT E
$HfeIT, EX 3ANT H 38 PR F 7 A P &fd g5 ¢ AN a1 & afq
glel &l HHTa=T Bl

giazger #r Zefaar 3 smar gfasercas gare

AT g YR FidetlcAs JAW AT giaeae @ fefaar @gr §, s e
3eeT FY &7 I T PROT Sl g AT [Seieh HROT &3y gled T HaaTe
Il

glgaifaibr # fasra

3cUIG o 3cdIGel Sl dehellh H HIg dGolld oigl 3T § 3R edecy Jatnt
carT fase sfasy & frdr @snfda scoma & 3ifAaTd A8 fhar a2 gl

3cqiaahdrl

& 3afer & gRe el 3egr & ufd o 3R i ARy Scureshar A
fiRee 38 &1 aﬁ,mwmﬁmmﬁgmw
o B
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197.

198.

1.7

199.

ERef 3gT FT [FIla fFvager

IO S @ IS &7fd G IS ddd Te] SR & e H ERel 3T
& fAsuled @ AT g1 59 R, &7fd a1 Hefad &ffd I eXe] 3eher &
faTa fasuresT & SROT FAGT AT ST T gl

e 3cqigl #T fasqrger

& @l 3Tdgeh TRe] 3cUlgehl & 3w 3cdlal & fIsdIeeT & HRUT gl HTell
ST Hehcll g, Fifch Repls & dhael FAW a&] & HIT H g YUsh Faell
YeTeT &1 IS §

e 3R B 3T F g5 &7 F ST FRUMHAS T

I AgAEel & ddd gAleey 31T Ald SR o el 36T A
&7 =€l ugars g, auny Wl die #d § 6 fAefafda Ards g8
gefid & o &Xe] 3eT T &7fd Wifed 3mard & FROT £3 &

i Hacy g3t & uled AR TAa SHAd # REe & gRomHTawT
AT &7 H 3R 3cures Hmuqda?mﬁmﬁagﬁg‘é’%l

i gifed AT & gefdr & TRe] 3T A §6TR H SRR Al T
39T AT 9§ 3fawey fhar gl

ii.  ARUTATIEY, $H 3G & R FHT FT F W 3T AN M
3cqTeehl &1 §OIR REeRY & fRrae 35 safe 3mara fr ey
e g

iv. e 3N H AT & Hecaqul HOL ol HHAT AT TS FAifeh
dg SToIR H 39T 39T Sdel & 3aAT 7|

V. O 3¢hNT & Jedred, fashl 3R &THar 3udler & fiRkae IS gl

vi. 3T ERel 3¢ T HHAGT A FHeld W W} §, AR 3dhr HAd
Ee] 3T sy Teht oferd § & B

vii.  HH HAT dl IFATE A Bl 3NN I hIAdN W EdE STl g,
s daAd wgeAvor B fRufd 30T &3 &l
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vii.  ES e[ 3eFNET A oHYear 1 gHiad  fhar g, SEe
IRUTAEGET o1, oheg o AR AAST it W 37 A FRiae
IS &l

200. 38 YR, WUSHRT &7 Jg sy § fb Foey a&gsii 1 qed AR ;e
3T T g5 aEdfash &ifd & T FRUMCAS T #Hlg &l

5. &fa Arfaa & A

201. 9IReRT & Fur GG PgaArael & ey Il & @y 9fsa s &
iR Feural & 3R W e 36T & v &fRigd Faa FuiRa
1 Bl Heeyw TEIIT Hr &ffeRiegd FAT w1 FUROT S da® & faw
3cdlesd WEld 8 HTOd HAMAd FAA/3ThST I A fohar am=&m gl
&1 ST &1 IO A & AT Heey & & 9§ Fed H JeIaT e
& for afrfea Fora w R Far =ar &1 aforfea Foa RuiRa &=
& fow, &1fd 3af & e ool 3T qanr sel wrwel, ITAfAant i
3cuTest &THAT & FafaA 3UAET W fagR fRar s g1 Jg glaRad fhar
T § TR 3cures derd # Fis ot Ir@remRer a1 dR-3adt g enfAe S8
far SmUl 3cue & foT st BEifea G (e, sitea e R
aREaf 3T 3iad SRRl gel) W Ud 3R 31T (F-qd 22% $Hr T )
P F-GE T F T H AT & g M Afh AzAae & ey i F
FuiRa erforfea fraa ara i a1 IF 3R g greaT FAr ST @I B

202. wgdwM ffa & fov ugw #ed &1 fAuRer R earT seqd st
& IR 9T foham a1 &1 IR-TfAed Fedeh aiast & v, 9ga Jqea
FgAN Scdreel/ AT & dRd AT 9gT Hed & § & fom = gl

203. HEcY ot & el Hednh Scucai/fades & fou, welr & 3qesy
azvq"ra;qugﬂa\?q%iﬁﬁ?rﬁw%l

204. 3 T fAiRd 9ga Few IR afRfed FAT & WUR |), wriEwd
GaRT 3cdteeni/farasdr & fov arfa Aol & feRor frar = § 3k s&
A & 1S anforer & gegd R o §:
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F.9.

HST/THEY

%

F | AR
1 T. TH. S[C $SEIA

fafaes
& S qTeT *H* *H* *H* *H* >k 65-75%
o gﬁ-q;[ *% % * %% * %% * %% * %% 25-35%
T R 3itwa - ok —_— —_— ok 60-70%
, |3 e R

fafaes
& SIC qTeT *H* *H* *H* *H* >k 90-100%
o AfFHT 97 / FUST | *#x* . . . . 20-30%
T R 3itma - ok - - ok 85-95%

Nelleal S
, FFYIfIIC TS

sad hadl

fafaes
& AfFHT o7 / FUST | ##+ o x . . ok x 10-20%
g R 3itEa - —_— — — —_— 10-20%
. CEC I AT

fafaes
& AfFHT o1 / FYST | **+ * ¥k K K *Hk RHUTcHS
g | s staq cxx . cex cex . HOTeHF
5 | #. 7R e Few
& SIe qTeT —_— - - - —_— 60-70%
g AfFar SusT - - .- .- - 20-30%
T 3;|-|ﬁ?|- 3“3- ok *k K kK kK >k 30-40%
s | T ST e

fafaes
& AfFHT 97 / FUST | *#x* . . . o x 25-35%
o sia 3ﬁ-\q-a- . * Kk —_ —_ * Aok 25.35%
; #. diggrR T
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& SIC qTeT *Hk . *oH *oH . 85-95%
'G) AfRaT 997 / FUET | *#++ *H* *H* *H* *H* 10-20%
T R 3itma k% . o o ok x 15-25%
g | T v R

fafaes
F AfRaT 997 / FUET | #++ *H* *H* *H* >k 0-10%
T g 3rEa * Kk - - - - 0-10%
g e

fafacs
& e qTeT - - k¥ k¥ - 35-45%
o AfFar A7 / Fgar | #++ . . . . 10-20%
e N w— or 30-40%
0 IR yfaget arer

WEHRT 3cUTeh
& SIe qTeT Xk - - - 80-90%
'G) Afar 91 / FY=r - *k* *k* * ¥k 20-30%
T LR GE * %% - - * ¥ 25-35%
131 R 3itma . . . . 70-80%
11 | FI 3T 3cUGH
& SIC qTeT . * ¥k * ¥k . 90-100%
o Afhar 91 / FHY=r * ¥k *H* *H* . 25.35%
T LG o - - o 35-45%
131 R 3itma . *ox *ox . 55-65%
g | &9
1 IREa #=d-

wisad fafdes
& SIe qTeT * Ak K x K kK kK K xk 70-80%
o AfFHT o1 *HK *H* KK KK *H* 10-20%
T RG] —_— - - - - 15-25%
T R 3itEa * k% % - - ok x 15-25%
, A Tgufa S

faew fafaes
& SIe qTeT *Hk *xx - - - 65-75%
o AfFHT o1 ok x - *xk *xk - 10-20%
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T LG - *Hok - - - 20-30%
T aRaT 3itEa *xk ok x - - ok x 15-25%

g A+E-
, wigad fafaes

3R A wgufa s

faew fafes
& e qTeT - - - - - 70-80%
'G) AfFHT ST - - - - - 10-20%
T LR GE - ok —_— —_— ok 15-25%
151 R 3itwa k% . o o ok x 15-25%
, | TEE e

grsde fafaes
& SIC qTeT *H* *H* *H* *H* >k 75-85%
o AT o1 o . . . . 10-20%
T LG - ok - - ok 10-20%
T R 3itma kK ke - - - 20-30%

At aeEfasry e
5 fAew ysae

fafaes
& SIe qTeT *HK *H* KK KK *H* 80-90%
o AfFHT o1 —_— - - - —_— 25-35%
T HGEGE —_— - - - —_— 30-40%
T R 3itEa - — - - — 35-45%
6 wieas Se Aew

(p) fafares
& SIe qTeT *HK *H* KK KK *H* 70-80%
o AfFHT o1 —_— - - - —_— 10-20%
T HGEGE —_— - - - —_— 10-20%
151 aiRa 3taa kK *rx o o ok 15-25%
7 I HeT IcdIGH
& SIe ATy ¥k woh woh . 90-100%
'G) AfFHT ST ¥k woh woh . 25.35%
T LG o x ok x ok x ok 30-40%
T aRa 3taa *H* *H* *H* . 30-40%
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€. AR 3egier & fd 3R 3+ Heg
¢.1 3T fgdeacy J&TRT & fAar

205. 3=g fgdecy UaTRI & HARAT 36T & fgd & @y H frafaf@d
ITAY Y fhU &

. gfe dreaRiE esh TRl Sl §, a6 3¢9l & SI3aecid T3t
3R 3AfAe 3udeFasit & forw fad 3fRe #ge g el 3k soRa
A 3AA JANFAIIT FT JHATA M|

ii. GO HAGT AT Yooh ol I ORI AT AT Fiich bl a7
T A [Tl /cAdTRE/3 TR 3R T3 W S e
CECI

ii. g e f& Yoh gt fgd 7 &, Yokl AT Feld & fAT 3Taegh
FIeEA ST § Jfceardr 7ET g Fhar ¢

iv. B 3¢ o IUA T & AGENAh fFA Pl SAUh T @ SiAT
& 8T & @A A Tom &

v. U HIg e Al § SN g gUiar @ fF Yol F S I@e
ARRAT & wafor & fow fFofiaes g

vi. B[ 3ehNT gd SR A faedel @ fRoR greT digar & S
SR GRS & 3662 & aulid gl

vii.  JAFAI3NT AR HENERY o #el d Gideher yed dr quiEAfT &
e & ® H ] AT ST Fohdl &, FAifdH 3T g F -y
% 5 PRUT 8l Thd ¢ oH SRTRGAT HI FHel, TATYAT HT FHaAT AT
JAFATIT & ST BfAT FTo |

viii. 3Tt T 3URRATY Hed AT ARTA Al § IR AEHT HY
oTeT Tg Tl &l
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T.2 =X 3T & faar

206. =X 3T A HRAT 3T & R & Fey & Fefaf@d ey g&dd

fre &

Vi.

Vii.

Ui 3U & G I ST ERXe] 3cUleehl, X 3T,
SToTell, 3TEETA 3R STEATIA 3N & giseenlo] & & ST =1iRT|

g areed &1 3T gAY fRAr S §, dF I8 e 3cuea &
forT Fa= 3w’ gEARad Fm|

IATAT & fARaT 9ar Fa & 212,000 s & fAaer ik 4 9@ @
e HfAw wefad gl TE 150 A R 3T HRAY
3rdegaeaT, 3fag 3R GrHETSS d-a1a &1 U 3ot 3797 &1

qfRTH I Tod A S A AT T & T 3o, 3o 24 9@Tem
# feua g, 3 3@ ot & o9l & &1 g a o & 3maure A
Se el ggrr ISR feam T gl 9RaRt # i seifadr 3R
FROT-AOT S¢ et R AR F

wed ¢ I Wl A  HA 40 G fHareT TRt @ rsiiidenr s
AT el Al gl Sidfh ded S[¢ &l HI & § dhad Uahfoir
3¢l & T sedl WA &1 Ush Gid AlAT SATdT AT, 379 Jg fafaer
AT S R wUST 3T, wET 3T, #ad 3R el
3N, Hal Wid & & # 391, Fonadr 3N wlAfier aerefr anfy
& T e Sgadl Fodt I & T H I g

Fedl SE YAERUT & IHelhel BH § IR IREATAS HJeld FA1T
Wt H Ace T B

HRAT H 39S A arell dhed e Hr 3= Aol (E8we 1 3K asiva
2) &7 39T AT I 3R e $fgsd & 3curest & fov fFar s
bl &, ToaTehl Had 3 gl §, 3N ol IeiR & ", Hidr &
A 39T R Srar &1 3 39 SeR & 3md & fow ger s
fear Srar &, O SR S A semeey @ seelt 3R 3% 39
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3cute & fAT cdres Fawmsit & & w939, fS6d 59 SR A
Qa1 IR HGATT 5 g Sl

vii. . AR o1 IR IRTETA AT Fr Seures Gl Fr Hg-3TEdca
Biell 3T § 3R 3T & AU dae Afder o1 a1 Faa go
I9R & 3TYR W cIdg ATl ST W@ 31999 ¢l

ix. HIS o VAT FEH S o TR H GIRA AT F AW DI & 8,
vt feufa a1 em SET AR 36ANT A had WEN WG @
W T g9 W Ry @R & deeios 3egedl & faudia
g 3R 3T T ARY FhET o Tgarean|

X. uﬁmaﬁg& qeiR & dgY Aol & fAT ASY fohar arar, &
HecaquT &fAdY, faaer, 9 3R 3uaor, Yo 3R faermd
MRS e QU g & fokdsr g1 simean|

xi. 3Hb AUld, I ARAT 36T G SR A GoA-Toel HOHEH
gar &, O @R 38 3fARed ara & 921 Gt § S 98 adAnT
# S fraEt @ gerar & v @ & g

Xii.  9gel ST T ohi & fhell o ufdeper gorma o1 w5 @6y 16T ¢

xii. gaadi S # 8, Wiey & dic fRar o1 6 SERe 3cae W
UIERIHT Q[oeh ATdolieieh & & gram|

xiv. AT FHEET 3R Rodh Fuias e § veanit gart aefiery
oTET T ST IE =Ml § o Yoehl &I 1S Yfdeher GoTa 7T B

xv. e JAFAT 3eher A QU g @ AT a3 W R g &
foT areg forar arar g, af 3 [l Icurest & car W nfAa g,
TSIeTehT 368T TSTEa &l HUhdHA AT gHEN| SH 3emmal, IfG &2T
AT WX A Y Sar g, A Serdr 3T A 3T AT §aT’
W & fOT S1e g ar 9g9m|

xvi. ¥ 3UT 37T HAT dlel AT & TavGY Teh Flaeasi ele e
AT HE, S IHeFYT Feey gt § g arel ATl & a9ed &
3T gl S|
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xvii. Fafea AT F 'NaFg 586 ffes a3 [Afcse wfosry
AHAS H AR N T INYFAeh, AfFaemmel, g eAfas weg
Selll H UIEaRIE oeh ol & Hged HI e fhar &

¢.3. WIfsRT ganT

207.

208.

209.

210.

AT Al aXd § foh SUUR 3UaRIcAS 3Tl &1 3662, AT 9 4,
I SR FA13T ggRT 8Re 3ANT Y Jgars 5 &1fd P FATCA el
IR HRAT IR A el 3R 3T gfaeael wr gl e §, S o &
AT fgd & g1 IR 39T FT 365 ey o ¥ gl drel Td
1 fordr 8ff oRE @ AT el 8 81 IPRy FHR X § 6 Yol
T IYTEATT AR H 3cUig & HIAT TR S FATIGT HT Gohdl gl T,
AT SR & 3faa gfaeae’ o] geeRieh ok & HH g0 el $Hh
famdid, drest 3R & Aol & aiAT TR & 3qER 3urdl § GMee I
AR WM & IS IR oM o ISMRT AT, W] 3T & fsares
A iRrEge & AH1 o1 Foh AR Gy a& 3t & 3uFast & fav samues
Areq T 3UeUdT S0 WA H Ace A 39 YR, UIMHSRT dlc ad
¢ o Ulceel 3ury decy & ¥ g dtel 3 A fhdr o g &
gfoefa 87 #3493t safev, 3gmeant & v 3cae i 3udewdn
JHTIAT =Tl graf|

SRy & 58 o1d W AR & 6 ar qreariedy Qe 1 deld & Sl
F Bd W FS dfdge YT U2 36 RE & Yo H HUiRa F= F
forT, gl & HRAT 96k & a3l I YA W Yol H Tl F
UHIE, 3cUTG & GAFAT & Y- Be] 3T W Usel arel gerg 3R
e T § HATH Foddl 9 UsSa Tl GHIG I Tehold 1haT| I8 feiwor
TAAT G F G TG T 7T 3R AR At W osmeRd g

TR & Sira EaTd Afogaer o & o e smarae, 3useranst
AR w7 @t afa @l Rasey gsart @ for amdEfa e o 3
TR & JAFABi/gdedr TEr & v aadAe S & ey # 99 d
SR el &l & v T yeager off [uiRa fir off, 9 39
Tl 9X UTCaRIET Q[oeh &l IS $f Harfae yerma enfder |

IR Al ald g o Oarrdis 3caie & Fdr off sdiear ar 3mardae
TOA S H AET g forr § 3R aree ey ek A SR @S T Ay
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e fhar g1 gt fr IR-Aeiery a8 gidr & f6 g@ear el &
ofaT Slel @ Hiclepel & § G 61 &1 IR SH b H His Feas
& gid § F R-eEEl &1 3w FRUT & v SFAER AT SEr
AT SR & S YT H Fooll Fad TAFA3 a1 & A safa,
IRy Jg o8l 9 g [ gdiedr 3T & Sig @ HATHSA AT S
ThaT &1 TAEET Hr AT & JEU A, WOFRT 919 § F FS ATHAT H, 7
g1 Tl 3¢l UATHUAS &9 @ Hefd g, d WUsRT & FHET e
TG A & TUPRT & 0F JAFAAT & Ryt W AER A g, eve
g 3 gl garT Ui gg & qff Sl e+ &7 3aAY @
gl 3id &, Heroa A Iequfeafa & oy &, wiwn A w=a § & -
AT T @R FARfeT ) wifey garr faar forar arar g
SATIT, &7l § ST Wnjfesd 9 @ gfaffuca we & fav wefea g
H TeTH A48T ¥, 3 FiFded & ¥ AT o Tohd | WROSRY Al T § &F
50 9y H agel 3culeel ¢anT fGU v af &I TR g7 fRar o
FeheT B

211, $HS I, TOAE Sig HaeYy & & ey a&3il & AT W o@ny
AT greaE ok I U AvAafe gHeTm gl RS 7 0l S gaer a6
& Sl SEAESH 3T W U ok Wl & Ufcdehel WeTa @l gl
gl O fRufd & gl ree ity o St & ¥ ol & o) B, 3cure
HIAT H Jef (el A T HIAT & 3aR-TUeEd & fav 3RT FEeS=
& dTe) R 3FH JeITT SUHIFAS W YEATAT Yooh & HAIfAT F1d I
A 30T Hehclh ©| TE @1 a1 § o o dl ©el 39T g@anr 3R o &
ST AT AUTel & 3culgehl GaRT 3cUle &l HIAT H HIS HAcaqol ool
$r I &1 5T A9dE, 37 3 F gRIT IR H FAd F FA g3 £

212. ST Ale #Xd § & #RA™ S¢ 3@ o & fav arespids 3R
UfdeTf@e gl 9 & HAgeayul g ST f& arfvlsw 3R 3e@ier #Arer A
ot 98 faafea # s fRar §, oRa # 116 S At §, ot & 86 fAet
qiEH damel A Ffed g1 S e Fafsa fAat 3R Rfatdhed semat J
4 oG AAP B GedsT VoNR YeTol A g, el g a7 3R deaey
afafafear enfaer &1 avel 3T o 38 a1d W SR fear § 6 aftes semar
o & ¢ e &7 &9 @ vs o, 3Ad 30 24 ween # &ud ¢
g8 e & AT 1 g aF S & 3maar dr g e A wRRa €
aRERt & I 3melifae iR sRor-aveT S el W IR &1 safen, ST
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213.

214.

215.

el & fsueeT W A W uldeger yoma AfAST AR 36 qRErt &
TSN & i FTTAT e &

gHS AT, S 3T 40 or@ fFamEr v smehfasr &1 gada & gl
Iz Afdare & & @ear Se qur @ dfeuawdn, R f smeiifaer iR
AT egaEdr A Agcaqul HfAST Ferar g, 3R 38 Ao ® @ UFfSr
3¢t & fou FTd @ @ UF Wd A ofar gl sar R Ao
gAem A e fRar @ g, S TS @l (A aeqst A i
39T) AfRAfATA, 1987 & S Al F Uh JARTT TR JeiT e
& T geafid far o o, 3R 36 YR, hde Be] e S @ Tl
H AT X S¢ Al F 37 deR A WR & fAT 3curesr ghawmw
AT XA ST 3Taegehar A JUIfY, ISR A -7 fF caragie &9 &
sl 5S¢ Aell @ g a6k & @UT & fAr off gAER §9 @ Scdea
giawme fasfad @ gl

Ao @HleT @ Ig o gdr =olr AT f&h 9RA # 39T S dTel FHed [ M
TIAHIT 25% 3TI AN F g TR 39T had AT grer 3R /I
thisteh & 3cdieel & TAU fhaT SITem 8, St Gol 6k & 99 Siid &1 ey
o ggel Ig foivhy ereln & o afe gol 9ok &1 3ERiETT ois fear Sran
¢ 3R 3gRd Fwdr W aifed Ima & T ger o fGar S g ar
ARAT S[¢ fAd oMl g1 Suelt| s§d gRUMATa®T Fed S &
foharet & fv a6 &1 Jehdre gem AR 3 3eifdesr W afdsha e
TS| ey & caried ¥ TEhfdew/arifEdsae scuel @ AR de &
dRgs JarEl & 3l H 9ok & [ Y 3R a3t & & A
frar a1 Aviae @efter &7 fAwrer v Tsest #r #F1 @sd A & fow
PSS ST TTHS AT 3T ¥

WtSRT Jg o Alc o § T Yool & o] &l & ddole, AR H Scdce
AR Tud & AUeT AT A el T W@ g1 HIGY 3cUlg @ uree §
ST T@T &1 TEdd I 95 SeTehT & Il Toial § b Ee] 3T ol Gol
ISR A Y AhaT g3 1 Il O Rufa A s @ femm amm, A I
gl TN & 3T T Fagrdal H A5C HX M SHh TRUMATIRT
AT &7, fael, ¥97 3R 3ueol, JseR 3R Ad o F1 wF
ST 3TETd oT3Nam|
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216.

217.

c.1

218.

WReRY Al wd § 6 Aol e #, witely o S¢ &89 & d@9u A
HY AN IR FHe 3T, HY R FA HedoT HAGT R IS
fecaforat &1 oY TaeT forar ar| 3mAer o, 3T §1dr & GIY-E1Y, 39 a1 d
W YT STl AT T Ureaiiel Qesh oele & GRUMAEIEY e veer # 13
carse fAel & gareled T & & g1 917 o1, TSad Semster 20 gk AfAent
HI oM g IR el SR H 2 oG e Sf¢ H HARFT AT der g3l
TIfRARY o 3mAer $r sg fergul #r o e fRar & 2019-20 & 2R,
e o gfATs, AfFer 3R FRUe AfFer Fafder (@) w12 gfaeE,
It 3R Tarsd W 7 gfaerd 3R S R_fdthedd s 3caet @ 20 wfaerd
Fr FAhg AfeTar Yerd FHr A vEr Afderd ggall & IRUTHTTRY, Seeeer
¥ 3cUIE & AT o HARA S 36T & Yidehel & & Foffdd Hialm
SR @ g1

e, ISR &1 Ig vhy § 6 doey a3t & AT W ueeRIE
[eehi oI 3TET o] IWAT 3R 3T HAET el Wiaoiieieh gl H gl

T.  Yehed WA fevuforam

Iy Radey IaTHRI garT fFu e e

fedeey gathRt o TRl yefa @1 aRfeufaat & ofads & 3wpma, s

3T S 3RS el dTel 30e] S[C @R iy AT, 3R Scureend,

frwrad, WefhT 3eafaar 3fe S 31+ HRAT A JIfad & | deey

AT T AT & T H 39T AU Y G § 3R Shdel Fed 5

T AT § FATTAT A8 &l SHb FTARF, 3T BAIGY T&ThRI o Feheel

faavor SR e & are fefaf@a sy e

F. Ucd Hifold &I VT & T 3ETS d2AT & Tahed I TaeThdl
gl 3aTdh dXAT T Yhed I H [OFedr dreaiedl aRR &
ITeoe 6.9 R ureeel fgAEaeh & FH 7 3R 16 & Sodud
AT §l g ®H - AOGTS agd H Secgel ool &1 feoaforat
AR O - Cud-TETETEE (39) # Seogdi i Ay H
RAE & 378T o 81 a0 & WU & &I A FIAAT HT AT Fed
a6 § IR aReearaARSEar R geufaat & gwed e
& gifdea gl

. o, aeeg 3R gaEfEe oo 3R oy W AR R &1 d@ g
3N IMUR Yehe LT fohar a7 B Tehe AT IS FEAT & AR, oIS
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ATfolel fAehTelal T GSCehIUT Sculeehl GaRT Fidd TRRISC 7 & &
el gl

MUAIAT T HIS &dr 761 § Fhiieh AN TS Foolr TG GeThRi 4
Tefad gl

MR Sfed gsEdel fafAes IR gw o fAcw fAfAes & fav
AT Hed o] fehl & fav SFAGR o7 & Tl &huell O W
GHI W1 T G hieh AR foham Srar g1 eXe] foshr & 3remma
A, AT Hed Ey-l & & # @URT R Ser =gl
dopfeus ¥ &, 5% T o &I IR faar fohar ST dhar gl

S8l WHATT Hod 3cdles dETd 3R oY & IuR W FuiRa fear
AT B, A9 & [Affieed 3caienl & fow 3feer-3reer o Aol
o aT &1 39% 3FTET, T & 3cUieeh & [Affesd 9w & fov
foram arar amsr A o $o AT H -3 g1 ISR F
e aRUE & 3HTET TEMAR 5% & a1 Alfold R faar e
Uyl

foshr, w3 weralas g 3R one Ao aredias g
W IR g ARV, 3R 3T Faalr R hael dsfl exar fohar o
Hehdll § SId aTEdideh HIell 3Telstl o Bl

JHIY ATHYEdT H AifAd fAaia-gaeh afeusy o |y @1 e
TIRT FhiTh F e Toshr & Hafrd =18 2

dfeh AuTer WER A qdeardt yia & @1y Fafa dicaga @ g a=
fear g, 3R @R garT #15 I aalka g & 715 §, safaw
AT &7 I0Ter & fIT 3@ AeR3iers fFar s anfeu|

T e 3R wfeds & fav AfFr & avea qea & fav aeafes
AT IR wemaAe @ 3R o AfSe w AoR3iger w7 fear
T §l ARET & M TT H WA Hed SHN To] ol & MR
T glAT =IMET, 3R SHAT e] Toshl IR HT 58 FHol AT FT 5%
O e 3N gaH amereres wle] [T &1 80% @ iU F

Hald & i &7 AT Hod omerde Ble fiehl o 3menia gher
QT gTeATfeh, UGT Ui 811 & & 3curesr oo, e, I 3iR
wemafas e AR o Al & MUR W AT Hed H o
IAUEAT Y IS &1 3TF 3raman, S, e IR wemaee e o 3k
oY ATl ol IUTT GaRT aredd H v a0 & 3Hh AT ST g
IAAT A H, ISR sl & § & oA g & v g
AT THRIcA® § 3R TCA S @nT AT & HROT Be] 36T
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Fr &ffd w6l g Fehdlll 3H TR, TUHA ¢ & AU o g &
P ATHdT el ¢

3. odel S fAew faffits & fav fAuiRa dercrs afa Ao &
HegeToR, HAMR Yooh @A AN e dael S Aed fafdes &
T o= dre= el 2ok i fAwRer $r sre @rfRe)

5. A guld & fov, AT ar aeTd A A # aRdde & fav
HATANSHT 3cUTesT Hed W fRar a3 81 38 i@ & gfehor & R
AT & T Aogl # qRadd & v om) @@ f6ar Sen @rfgel
Y% Gt & v Aol HAd 7 9Radsd e ST @y
gfd giAe 3curesd AT (3cUlesT Hed-3MUTRd 3ecs & dg foenrel
V) W Gedeh G T BT A FAYT Teieh AMT & ITUR W
gl TIfg T

g 30 S few faf#es & @dd wd §, 98 QU g @ F@eder ax
e & 3R Rod Puiaes @ len & aaaed 3caed & & F o
T ATl AT, 3] S & AU e Sira d egAfT & S
Uyl

o, Il e 17(3) wifladha w9 @ du FAeeAeor HOIFAT ST
g, FHSIRUT F 3T ey ¥ ¥ faud & ufafafemfar
gAfRad #T &

d.  AfFT 9@ fi 3cueT dRIT dors IS Ydid By § Faife AfFer
Fory {fHaT S F deeld A FFAaH Hegadel g gl

. yFHeul TARUT A SEacy ¥ AR Sor 3R Ferew THem & a7
¥ Y A & AT v 7w fARIse 3Erer & gof g0 fhar 3 g,
Stafd ae] 36T A FEHR fFar § & 37 3curg Aot & f@afa
H FAT FA AL g5 € deaR, IRFEAFAT 7 Ageayqor IR Ry
aRade gy &= & v s 23 f maegdarst & qu 76
forar arar B

g. A I Y HHT SeR 3AR-Ued H G2idr § 3 T el
1 IARETT TRae 1 78 gl §1 3H=Td T A= A gefr 3ue
3ma & aRfeufaat A TRl aRads Ry a8 axdr g

¢, AF AN 3T FAGH A IAR-ggld W HRAr Ggr e g Fifh
TR T 3T FT AAT H HPNaR A1 AR e 781 318 &1
S @1 Al & R AT FAEd H gefd § a1 goIdr g fh
dhread SR FAfat & 3geel ol §1 3T HIHAd # SAR-Ter™
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c.2

219.

.

HARSET SR I Ueh HAT Uge] &, off [difeel hRepl & T
giar § 3R 39 dRg & FRmae 3arly ar 9 giar g

TSR A 3@ a1 H gfte N A@igr F Ig fmm & fav
AT Wey § fh o ATdw 3T 3cuee garT scurfed AT
A AT T &l

A FHART # G dHT &7 @ 3N @ GEiUT qA S
IR ST 39eT FATawR-ARse e 9w 3maiRa @ wifRv|
TR & e garT e v @ et fr smEge & §
gl deh foh SI9 A1 1 AR e W Ay & & v §, 7 6
fAdTdel 9T 3maget A Freulas YRS H ITdd ey A F
oo

Ig ol & fav g faeewur &g fhar a=r § 6 AisEr e
HiasT A &l wWa H G §, AR S g E d@ g
feoaforat gv menfRa §

TTFR A TP AR F 3Mhst W R wen @Ry, B
gRafda aRfeufast 6 #Algeeh Puid &=a F v [feq
qoarad foar Imr g

qAAT HeATaf gHeT AlSEr Yol & GAHediRT dd AfAd § AR
TR o EXaeT F walee & Aty 98 & §1 i 3eumg
Aforgr AfATor wfhar, aed @@er 3R 3ifasT 9IeT & dedl #
-39 §, 3R 3cuel & T ded & HfAg o &1 s
ey Hislg et &

HRA TRMAR 8 AT & QW FRA F v 3d | [N @7 8
3R 3rgAfed e 3UEeUdr & FROT AT ARG &

EXel_36ANT_garT fhT v e

Be] 36NN & Fd ¢ A FAdr A 3T qRadad & oo @FaTa Haa

A alr FRrae, TR whia &1 aRfEgfaar & aRadsr &1 Alseel, =

3¢ & AU W WA & Uldgd geTd R AR Hdegawdr &
[T S¢ 3¢9 & Hged & FEY H I Ul H AT &1 3B
37elTaT, Bl 36T o Fhed faaver SRy g & a1 fefafad 7T 3y

e &
.

BRe] 36T A gAied TS AT & Sdse Heaey 3 & 3mardr
#H aredfas T W e g5

IR ¢aRT THGAT Sfid & 9T ol & foh e oy §, 3R
ST geht 1 3R e arelr aRfEafaar saRafda wdr &
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c.3

220.

221.

A S H A & R Fo FAAER & AU FRRICHR  Gred
AST & HAlSEal dreeT &I FHTGEA B AT A1 Al gl Hodiehed
S FHIT 3cdieal &Y, HaTd-a@ar 3R R e9agR R faur
AT AT, o fF Fad e 3aY & R Ao W AR @
IIRT| 3§ dh Ig FHRIcHA® & d ey «igh & oar & o
3cleeh Yoh B gell AT deod @ FUld A urea 3R atfd @
@A A 3o §, a9 dF T Yod P AT G & Sl
Uyl
g, IhRIcHS &fd #Afod & 9dar Iodr § & addasT @a Haa
o ofY, AT TRl 3T I &feRed HAT F A HAT W gl
3. O 39T A g% &ffd WY AR W Feey A ¥ e a0 Imana &
g Al @il g
IS¢ T, 8T Higewr R AT $97 Uehel A T 81 3 e
%ag—uchué;écmq Hlﬁﬁﬁﬁmﬁwmér'm,
Teh Tehlhel oh 3UYFd ¢ T8I 3cUlG AT FHed A, ICIGEI
HieafArhr 3R FTcA® AT #r @B &d g1 Ta wEs iR
LTl T Folc 3cUel & AFS H g IRomAT o eRar fhar
I Bl
s garT st
IYMRE o FafOT ga&fi garT "diee-f3EadioR’ (Sl H 3 & §16)
& §IC & IS Golldll T g T g1 ¢@T 3T ¢ fF 546 & FIGIR Goilel
376t el AR aTell @ SN €, TSieteht Srer gger €1 S g § 3R 5
3ifae fashst & FEfd WEATH H WA & AR 37 W &1 Hi ST gehr
gl 919 T &9 H W@ & AT, 3ARE 5 59 'de-Brden s & oAt
ol & Siardl & Qg O ol fhar g1 gdifeh, '"OiEe-BtFdion
fecafort 3 ugel IR 3015 M TS Soel, IR WU & T G o W dg
9 g gh & e S AR S S SRl @HS I, 39 Woggl
a1 &1 T g
0 doh & ey H o 3UiRE & IR 2T 399K g1 v, Jg ea fear
ST & foh 3RS garT AR a8 3cUies ofeTd, ERel [ehl Hod, AAd
AR gfshar oietor & gRomH, AT =T AT Ao, HURd AT
Aea, fAda Aoz 3 dSs Ao A weftd gall & @ fAftad 39mR
forar arar 7| gafiv, Gftd Tal A SR aLat #T 9died §9 e
foram I/ ATl S 3felral, i T Aol Ygol & HeTtd T&i S S
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222.

223.

ST gl 8, SHIOU Ig d 6 38 Faftd el @ & o=y &g A o
Hehcll, HET 8T &

feoraedy T@e arel weil @1 dh § fh '] T o gl 1 U A, @Ay
Ao 1 AUROT WFeR-l & W1 (4) & AR fhar S =ifge] S &
3afer & SRIeT e f9ehT &hdal atel 3cureent & A #, 3UIRET o A
SR & kil $r a5 fohl, el omereras foshr 9 3cdreepl ganT aredd
H HATT 3T oM AT P €O H @1 g1 eeraedy 3@ arer 9&it & 5%
& Tolc o Aol W fagR & F1 IJy Far g1 grenfe, 0@ ams
ARSI & FAST #H s 3T FROT 81 T 7T g1 IJg &I & Srar
¢ b T3 At & TAdeR-l & W (4) & IGUE! & AR, T FH
feRoT HA avq & 3cdied 3R WAET SOR & SR fshr @ def
arEAfdeh 3Hiehsl & TR 9T foham Sirwan| Hisjer @#em & off &t fshar
TET &I & JYAT 11 g1 HURET Ig o Alc wdr § for Aads & o
PSS FRUT G AT § fF s S W FATT T T AfoT &
3T FAT AT ST AT

T Wisgad &1 W TR A F1s FH AL §, 399 T wiftee AT @1
fRarer 3MAf3Fd 7 & HTAR NSYAX & Fel FIFABST & IR G 3MMAT AT
g1 3m S¢ ssET fafAes 3R A gefaeny S ffew gsde dffes &
forT o o & fhar wm g, St % @efia aea & dissere AR foshr &
HH B 8| PO FOT G&H H ah § T dithe Aol 30 g ¥ a7
e har S Tifge, a1 3@ #@ifold & 9 aXd 98T Uaguie sdfed &
MAT FE frar Jar TfRul Ig eaT foar =ar § & 3rUieEr Yifthe
AT dF & & fov ARl dsged & escy & faet | R
M| VA A FAY, HEOT TAH F 3 For @l AR 317 W R
fohar SITUaT| 8 3elar, 3URE 7 faeeh 9IsgEd c@rm ge adv e
sdfed W IR frar &, S sta i 3@ & ke Rers fomar amam o
YIRS & a6 Fr geasii W GaOR Fd H HI5 T YR g7 g@dT,
fSIeTehT 3TEX I9T-37e19T HHT W g bl gl Ig AT <&@ I1m g o TamR-
| & RMEME (4) F ded, Whe Hlfold 3 URT W dF FAT AWM (a)
Bl T9R H 3 AT A & a&q & GISHIT AT BT @ GISgE @l
fAST T, (b) T U & B TSR A ST 1 g & WIS 3R foshr
¥ WIsgHEd arl HHAMRT -1 9¢8 RSl Wifthe, AT () Hs 37 3T
IR 3RS o 33 3UfSFH 7 & 3HJaR Wifthe T 3T ITUR A= g
$O TFHUICH o o AR § fh difthe Ao aF #a & v 34fseq 7 &
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3R Gifthe WX fAUR % Toh 3R MR BN ATV, 3URE eanT
AT 3T Yifthe Aol Ter ¢l

224. =g o e@r I § T G qall A ¥g 7S G@rn § b Hgemh & Ao,
AT 8 & W] TR H 38T AAT A0 & 3curar H fehr av AaTeent
T 3cTeehl 1 A dR W Ael are #ah & S3mer 81 @9 dk W), Jg
c@r arar g fb A wyEfdeny Se Aew wigde fafAes 3R 3mm Se
gsEdlel fafies & favw @em ar #enwr wifol, #a qor # gEl 3cdreent
CaRT HATT ST @ HATD Al & &K §| VAT a9 § 59 FeT Scdleehl &
HATh H $1g AT Wicgel nfAe FE &1 SHIAU, TAT HABI Alolel, HeT
& & W TR H 3 AT AN & 3carel @ fasht o St ar
3cUTeehl @l A N WX Aol arel HaATh & SA1er =gl g1 8T avg, 3
ST $SEIS s & T AW =7 FqATT AlfSe, S F gAY Scagad -
daell Se Aew fAffies - & T & v Foh A & s a1 38§49
w%lsﬁé@ﬁ@,3ﬁfﬁ€raﬁwnﬁawﬁwﬂﬁmwﬁ%
3 H IS A AL ofaTel|

225. 39 d & TEY H b Her9r-31edT PCN & T 37e1er-37e19T Hitthe HAlfolel folw
AT &, $H A HT T & S b a9 &1 Fg Yiee Y S & B FgA o
H 3culeeh ¢art $r S g foshr & faw e €1 Uifthe Aol g fawam arm
gl

226. 3IREd & fow sy Ao $r v & gerT S Fr 75 §, 3R 3w
$T TE T ad ¢ [ gf@TeT Hr 80% & Frer e fSshr 7= arelr g
5afdv, GAT Hed HATh drell 9T i AT & YR W dF fFar =
gl gufa & faw gael (twine) & A A, I§ d@r 1 ¢ f ot &
IS ool I PCN & @ Toh H 80% & oA HoAh arell foshr oY, ofehet Ig
HATh arell a4l &1 AT & MUR W TAT Hed T A & fow Fnhr
| safoIv, Alser hael # AT Hed iR 38 IR W ST AfeT &
geonra fohar a3 B

227. & TgUld & & PCN & AT a7 &1 a8 disaee Hiee & dy e g
SHh Ielldl, $S THAUICH o grar fhar § foh Afcher doq &1 disereT Hiee
SITET oT9T Y g1 3TATREY FT Shgedl & o WSIHRT ree TE-30T FoF &
TAdeR-l # §av a0 fJeuidl & YR W aF & 75 gl 97 & T2
PSRl PIEC FT ATPRT FERIT T&i r ¢ & 5 g1 gTelish, gafad gelt
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o AT J9T T NESFT PRe dT W H FAT FAr Hr AR SART AL
foram &1

228. T&fdd ggi &1 d& § b [ 3careant &1 sfer afolT =eifea g, 3aa forw
ST el H Hg MUR gl gl IFUMNE 57 a1 & HgAd ¢ b o
3G & AHA H Al @ e F e s A afRe ga f S
ATHT AET TS &, 399 AT FF 9T 78T o hdl| SATIT, T Icargat
& fov #isier Y& 9T @ AT {HRT H IS B

229. 3] S Aew fAffies & 3re@r @ Sirg i @97 W) gge o faar fhar s
ol g1 AN o T & Fer & T I Roeh aede g#em & el 39
ool 1 TGEAT AR a1 AT, FHAU HigEer wHiem # o 38 duar @ R
AT ST TRV YRS A 38 A & oa HiT § 3R 9=7r § 6 310
S fAew faffes &I Mo afer & dqd d nfAer fhar ar@&r ar, dfdher
qdr Il P 390 [OaRmes Wisde &1 veguie g0 AT arl sgfav,
NSER A Fg 39T 3P gl & 5 §, IR MAoel gade Faer w®
HAHT HAT ITAd &1 $Hb 3elral, Hisar e # dqel & AT 30=s g
UfshdT FHT S 3R FAHC FHAET H TS 75 IishadT & HeTwT g1 Fafta
geT d2ar H s SGolld AT Ugel U IS5 IihaT A 3eleT dliehl Uellel I
Fs FRUT 76T G@T 9T &

230. o HafOd Uel o $H o1d W I ST & % grofad 7 1 Turh geena
IR g TIfSa uell &1 g% g F HHAaar § g gh ar ARy @
Fhdl &, 3N Ig T 71 & Ig IR FREae &1 dhd &, oas fov
FEITTET FHNET T TR 81| UIREY T Fgar § & T gait o 3=
g% & AT H HIS SAIhRT AT I Al AT &1 T TaT T IS SAThT
gl H AR @ & TS 98 gar 9o & G9fg @A & Hied ofdeas
T T TR AT AR W@ §1 g efad et &7 a% g F S fir
3afr & R HrAGH H I T8 C@rdr § b HrAdr A TRae reurh
off, Afhed 3l 30 TIfed o & fIT HAGT & 39 &5 A&7 B@w
S8 37cITdl, gTolifeh 2023-24 I Jofell & S 7 3afe & GRIeT ShreAdt &
AR SEIAd ¢E@r oS, R o S @ 3l & ale ded 2021-22 3R
2022-23$<—d€i@rgddlﬁaﬂtﬁrmaﬁr§‘§§lWmﬁmﬁ
@W@ﬁﬂﬂﬂﬁﬂ?ﬂﬁ%ﬁ?@%«ld@rdiu@r@ma?
eI FrAdr H S FRIEGC &7 ¢ <@ 3137, 98 WcH & I:&T gl AR o
g o & ¥ B v 1 Pt i FRae wed o $ Bt ¥ agena
& AT H G &, AR g1 T § R FAdr F1 gaeR A% seqe
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AR & 31X T AdTell T8l gl AT, 3T do A TSR T80 fhar Sdar
el

231. f3FeFelloR ®THT ST 819 & 916, HARE o Ferde Reg & fdd sAcirsi
H 91T AT HAT H AF IR HAG H FS AeAolel A g TAGA R
e | Aisper et # 3¢ S o Y A arm ) g, g7 guwi
T FARE & Ashst F RIS dearg Agr 3T

232. HYd 9 I H FFACRT & aR H, AR HT AT § o oo $5€T o
HHEdl § FORmae &1 d& f&ar o, 3R 59 919 F s AT 7 dR g H
deolrd @ 8 oo Al o 3S€T A 36 AFES H FHART H T @
AT ¥ & U 3 #9d QU 38 S & SR HARE & S FAda
fAer, O off 30 A & ool $3EN & aF 1 AT Fd ¢ R FefUd
vel 3§ PRI W HaTel 306 Ogd §, AT olRld 9 3HT STelel alel gEl
FRUT AT 6 §; o T ah & v dgd 9o & @1 St @e
SSEE G SAgT AT &1 Gefaa geit v off a8 ey § & 3 3ue gt
P Gifed Y| gTeliier, dor & J&il & 3§ a1 9 Faidl 31T § & HiAdr
W g HNE H AT I3dT ¢, Afhed 38 IR # HIS SThRT AT T el
foar o g1 39 oft, 39 A & ST well & gof i S HARE g
1 IR F TH §

233. 3 d1d &l ol Toh S9eGel F 3Tl dlel dR (sacking bag) 3R aR & &4s
(sacking cloth) @I & & el #ff Sgetd a1 TG & SEY @M STl
aqIee, IURSE & Fgar § & Algqar Ased Reg, W&-sfer st &
e 23 & T&d UH WE h T G Tl & IMUR W IE fomar
IAT &1 ST UTAHIRAT H, 37T §1dl & 3Tl dl, TFHYIC T Hadr d FRae
I IRNT SAT 97 &1 Reg & el # 9 H3f disere shearly 3Tl & S
foremreis gisee & 3ot melr 81 UIRE A RIS W Alslg aR®IEs et
& IUR W g YsFe FIR & v vFguic HAd & ¢35 Fr g $ir g
3TUTRET FT Fgall § Toh gTellfch 3TET-3769T YSde heINT H FIAT #H FRrac
FT TAT ET-37o{T @ Tohdl &, ofhed dcoll g‘é’ aRfeufaal i sgér &
deolld T Fel Hedichel fAaRTENeT Wsee & fav T&@T §9 § fhar e g,
o T gidel 7 @ 98T WA F AFFe @ fFd T disFe FaRT & 3R
| TV, SH doh ol TARR 18T Tohdl SITdT gl

234. ot 3@ arel gl o Ig o ad& fear § T Ui & 59 a9 fr s
T8l $1 & T HAlger FAd wfasa 7 o ol W@l ATRE &7 Fvgell &
fo a8 ggel € O THI T @l ATl §Toild A Seeld @l ST X gl ¢
3N 58 A W 9gT gH 1 RAS 7 W Ag Sy Fgh & Fod aar
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I fr Ao dfasy & grang seaa 1 erae &, 998 IS 37691 Aden
fAeTen ST T@H|
235. 30 d% & WY A & sqelr g5 aRFEAfGAr &1 @uRer duer 7 A
et & 3muR W BT ST w@fge, URE ggd & 3@ e & g
T ST A R gl ST TR ggel ST aAr g, dha dr a3k
gede Reg &1 S i1 @i & SRl Hafd Sehrl o gl & SR,
faeel Scureel & SraTel & HUR WX TS I Jololl HT HIG g1 o
gTdlifer Fafdd Jell of IR-9RX Ig &rar fohar § & 37ATREY I T SATThR)
W AT FEAT ARY, dfthed Joglal WA FIg TafRT STy w8 & §
Srae 37U 39 d& Fr I F Th|
236. 3 dd W & #Rd A #AET 3R YT & < FAR & W 3eher A
AT ST &1 3eTerr arar § foh ©Xe] 36T & 9rE AR @ ALT A g
e & foIU gaeg &Aar g1 a9 &Y, URE &7 AWer g & Awnr 3k
3Mqfet T IR AR A ST &1 1S 3T FRoT L7 &1 3T AT A 578
ofaTlel | ERe] 3cUTGeh! &l FHTST T (ddcT Tolsel hles) & fdetan|
237. 3UMRE o O $3ECT N 3o Goltell T A7 Sfig &1 §, oiete Wisde & |af
TG T TH § AT H ST o6 T T T TS ATl grenifeh, ']
ST A U P Seon g5 Rufa w7t RR@ms ¢ owd oA seena o @l
g Hefd galt & e 33 T W AR W 9T FAS Tl IE q@r AT
§ fF Wsde T eRRT Jgr § o ooy gelem & ar, 3R gzai & tar :13
Wﬁgﬂ%%ﬂ@@ﬁﬂﬁ%ﬁﬂ?ﬁqqmqﬁdwdﬁlsﬁ
¢Td g, HAUTREY & Be] SSEET AT Gollel I TR 8T fohar B
5. fa==¥ vg el
238. ISSTAT 3R TAUAT aRT 3RY fhU S o Falelm q& & 3R
Fem W, 3R 3o TS godll, TET A TS FI IR Rddgy gateR?
SanT fhU 91T et 3R fEdeey UaThRT qanT fhT T et & ATeIH
O W & gHET 39 d2at IT 3T 39 g aRuna &H Rers fro
et 3R adEe 3R g grea 3k efa fr Tufa & fAeawoer ik
gred AR &afd & I W A SR IR A H FHGAT F IR W,
WY & sy Aerer §
. farrefier 3cug 1 &7 9 & o q@ fAviue @eem A afkenfa
forar arar g
i. ey garr oAt 19 A 2019 @ 3ifaw S aRomA srfergeer
AT 7/3/2018-3SNTS & FegeloR, FE fAshy fAewrer mm
geoe ¥ AfFT Forzw & AT F Aegw @ WfFT S w
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UreeRIE  Q[esh I GaTeT T S @Y A diveney & mfad A
Folld TR Yook AfhaT ST T Yooh & AL WY 1 30 & AT g

ii. 1 f&dex 2025 @1 AHAGT & AIH § IFRFRIT DT geuta
39gad gl A9 ¥ WA alel fad & HeY A eler ¥ e
HRAGRIT Fe N TR 76T B

iv.  3desh Bl 3culcs AR Imarfdd 3cure & foT FAe a&q &
3cTeel & gl

V. 3deeh B 3cUIEehl T Fel ERe] IcUlee] H Y@ 364l g, 3R a
BT 3T

vi.  OIeRY & 9 fAge 23 (1%) & ded Y& d TS FHET & dgd
oo T HET I GRAAT & ISR 3R afed Bl

vii.  HeH AT I AT HIHAT Fedl A ARG H deelwdl IRace
& foar ge 15 & IRUmFETa®y, 30 3¢l & AT §¢ AT &1 3,
TRl yepfd T aRTEAfAt & aRads §, S fow e smaegs
gl

viii.  9ITERY & Te] 3erer & v &ifd & Faerr 1 s §r g, dife Ig
ST &l ST Feh o a7 osh T arodt @ &ifd & S @l a1 aR-
IR el I HHTIAT T8l g

ix. @] Yol F SMaolg, & H AT F AT A T g7 & AR
B 36NN I HIAAN I FHeldl dar g T T g1 IRUTHERY,
ERXe] 3¢9 & fsUlee 9 gHeh 3cUled, &THAT 93T, foshl, e’
fREel, AT, o1, g o, AT e w0 3ma 3k g
fAder ggret T &THAT & eIl H wea Ut ¥l ARG A 'el 36T
I RIAC T gHTAT fhaT 81 $H IhR, 9] Yol & dds[G, ERe|
3cmer @l &rfd gl & g

X. IAE A Ogefd T A IR X, Faey Ut A faRed Icures
AT, Haey S #H &HaT H Jef¥, rnd & wifad wgehentor a1
BIEAT WG 3 B 3TN SR HIHAT H Sl aTell aetHTeT
&7 1 AT A @A gU AR HTAH &7 AT e gl

Xi.  IAAE G Aol AR &fT A F eI H WA §T Yeh &
Yel: URATONRIOT AT ERIhdT §; 3R adde qrest Aol AR aifd
AT & AT A FHTAT diead 3R &I Fr Forae gl

xil. B 3T F S 4T g9 ¥, 98 FeCY IAEl F HROT § IR W
mﬁaﬁmﬁ@ﬁwﬁémmaﬁ%l
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Xiii.

esh SRR AT STl 3R IHRT AT A FMUA Sfed g 7 g,
S fF Aefaf@d Amest ¥ Ry &

.

B.

HIeH WA & TAFAHT & Yoo & AR el HT AU e
& fov adare @efer A srer A for g1 I8 gar § &
YANFAT I FTeled I Yoshi & Ticihel Fomra hr 3#He 1T
T Bl

afed fafaer somsal & 4 @ 4w A AR TeT Far B
gHd I, S¢ 3T 40 @ fhamEt i 3mefaer &
TETIAT T &

Y ol AR HIAT ITAT, HN UG FEH FHedor HAET o
Fel ¢ o areael Qo SR & HROT Y yewr A 13 <A
fAel & &E O @ & g o r g, S| oerenr 20 g9l
HTAPT P <87 G & iR O SR A 2 oG T S¢ A
3faRed Al e g% &

UfRaH el AT A S[¢ Aol Sl gg ah v oo # fua
g, I 3¢ 24 9@rEr, AR 59 Ser & ol9T 1T 8¢ oo Torer
& A H e A garT IR F

ARG H 39T T F=d S & 25% 3= AN & 3cuar #
v fhar Sar g, S @o SR & §9 Srer gl gfe o
ISR & AT & fav giey ol fear orar §, o o8 3cdret
& foT el 3cutest IR-3rdeTA g v

AR 3T & ARG H FIOT AFT B QT F&F HT &TAT &,
3R 22 3cure 7 ncAANR B

239. WIsRT slc & § T o & &1 a5 o&f 3R @l fadey gefsRi @i
fgRa & 7§ o qur el 3T, AT, 3maaw 3R 3w Rasey
UEThRT @I FART & &F, aRiEufar & aRada 3R &fea & o=
ARATONRIOT T IMEAThAT & Uge] W HPNIcHS HIT Gld FA i
gied 3aW foar = oar| greeRe [udETEet & dgd FuRdT wawuet &
HTEAR g Y& A AR g e W, TSR w1 Tg Ad & T
faaRTeNer 3cdre & 3MATd W of9] Ul oeh & Gol: TRATONRIOT r
PIS ELTSAT el gl

Uy e JfANEer Hear 33/2022 -WAT Yok (VI fiAiw 30
G 2022 SR % & Il @ 9w gul & fIU o6 gl deeEn,
S 3R AT & Hel & 3HYar ggf § FAdd Heey A= & A

240.
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W fARearcas dree ek, A Wit i swied AwiRer @t
A fhAT TRT &, AT HEAET HART ST H, Yooh ol H AV
3afer & T oy glam, S foh o Hefeol ok difelenl H RITr 91 &

. | | wwE w1 RRRE  #qe v | @EiE &) seues iy | g | A
q. faaor. aer
(1) | () (3) (4) () (6) (7) (8) ) | (10)
1 ]5307, |9 el T | SieTeleY | SEGY | TUA. S| Fd | UHE | quesl
5310, |TWEfRde | 3R afgd #S | S3EST
6305 fafersear oy cer fafaes
3R 3t
5607
2 |-a@- | e FgI- | SETeY | §edee | TUA. S| qd | UHE | JUHET
thisren e S | gzeder
s e e
3 -ag- | ¢ -ggl- | SETCY | Selleer | IRm Se| 59 | UAST | Juasn
DICTatr) e S | gzeder
s ger -
4 | 3@ |dfFT deE | 9@ | SEERY | SEdee | 3Mem SE| 94 | UAd | Juesl
TR I | S
ot g N -
5 | a@- |dfFw dew | ad- | ey | SEeRy | deeer S| Fd | THST | guEsl
#fed P | guifse s
oy geor SrEae ey
f.
6 - | dfFe svw | - dETACY | Ay | dder S| Fd | UHE | guasl
afed A5 | Frew
ot g -
7 | =& | FE- | IEAGY | IR AR S| 107 | AT | guasn
DICTatr) afed FS | Few
s g
8 | @ |dfFwdew | - | IOCERY | FEARY | AR SE| F | UHET | qUEE
afed S | Brew
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Y ger
9 AfFer o RGN | A | dAdgel S| Ed JeHsL.
| B
oY ger fafaes
10 e SETACR | ST | WegR T | YA quast.
AT afed FIs | TS
Y ger
11 AT 91 IS | SPEY | gk T | T st
afed S | IEAS
Y ger
12 Afehar dog qETeeRl | S | T | YT E\EE
afed I | gEe o
Y ger
13 e SETCR | dFeel | gW S| 139 PN
Trei/efaeT afed @5 | Aed
A ger fafaes
14 AT 9 SETCR | §edeYl | gW SE| 155 EASEE
afed #g | faew
A ger foafaes
15 e SETCCe | S | §HT  S[€| 69 guas.
Trei/efaeT afed @5 | Aed
Y g fafaes
16 dfpar ST dETeGer | gieeey [ g8 S| 120 JuHsT.
afed &S | Aed
Y e fafaes
17 e SETCCe | S | §HA  S[E| 69 guas.
Y e Ere)
fafaes
18 dfpar ST dETeGer | Sieeey [ gEA S| 120 JuHsT.
afed @5 | i3 Rafaer
Y ger B2
fafaes
19 SIC SETEGY | PG | ST S€ | 69 quas.
et afa = | frew
Y ger foafaes
20 Afper o JETACY | SPACY | SedT SE | 120 JuHsT.
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afed @5 | faew
o e fafaces

21 | G- | gRaae - | SRy | dEEeY | Sedr §E | g | UHE | ques
s afgd #$ | FHew
o e fafaces

22 | @8- |3 -TEI- JETAGY | ey | ®WEd g | 69 | UHACr | guas
Trei/efaeT Agd  FIS | sSEIST
o e fafaes

23 | -@g- |dfFe 5@ | T dNTelGe | SeGYl | HWald  S¢| 120 | UAST | IuEsT
Afgd  FIS | sSEIST
ST e fafaces

24 | -a@g- | e -Tg- dETlIGer | SiPelmeRr | 3T S[¢| 88 THE | guHsn.

iy afea @15 | Aifder fAew

ST e fafaes|

25 | - | gfaEe - | SeTeneRr | giEenger | deher  S[E| 88 | UMY | Juwsl.
hiyTa afed @S | Aew
ot e fafaes

26 | @8- |3 -qE- | TG | e | AT 69 | THA | guasn
i/ aigd ®IS | BrgeR
ot e e
EEc)

27 | @@ | AR dvw | G@- | SETCNER | SEemeY | 3ithelel 120 | wAdY | FuEst.
Afed I | preeR
o Sar QAT
EERdE)

28 | @8- |5 FE- | TS | SPemeR | EdW S[E| 69 | UAEY | Juast.
A/ afgd @15 | Aew
ot e fafaes

29 | @@ |¥fFw SvE | G- | IO | SEARA | 3EAW e | 120 | UHCr | quest
afed @5 | faew
ot e fafaes

30 | @@ |5 -ggl- | SETIeR | SR | el S[e| 69 | UAS | guast.
Tr/efae afgd @15 | fAed
ot e fafaes

31 | @@ |dfFr v | -ad- SITCY | SiTeeer | e 3er| 69 | THSY | guast.
Agd FIS | sSEIS
ot e fafaes
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32 dfFr S SETeleer | SeeTey (3 SE| 120 RREL
A | B
Y ger fafaes
33 S SETClGR | SPeGY | §PRT - SE | 69 TeHst.
A/ w315 | fFew
Y ger fafaes
34 dfper S9g dETACY | dFeey | 9RRT S| 120 U,
afgd @Ig | Few
oY ger fafaes
35 dfper S9g qETACYT | SRRl | ITSEM S| 120 JuHsT.
afgd @Ig | e
Y ger
36 Sle SETIEe | SPeeel | dMesd  S[E| 69 PED
/e Afgd S | IEAS
Y cer s
37 e SETCCe | Sl | BEHA  SE| 69 guas.
e wfew B | gsEder o
Y ger
38 S JETICY | S9GYT  |goRd E | 69 JuHsT.
Tr/eia afgd # | Fegl S
i cer Erac
fafaes
39 AfFer o TR | AT | goRd AE | 120 JuHsT.
gied @ | deqd e
i cer fAea
fofaes
40 Afar Sog qETCCY | @GR | SEAT S| 120 JuHsT.
afed @S | S5 o
o ger
41 Afar Sog SETeGer | Sieeey | @A S| 120 JuHsT.
afgd #1$ | Aew
o ger CIEEM)
fafaes
42 Afar o SeTeneer | deereyr [ fAST 0 SE | 120 JuHsT.
afed @S | Aew
o ger fofaes
43 e JiETACe | SPeey | Al T S€| 69 JuHsT.
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i/t afgd #is | Few
i cer fafaes
44 | - | dw | - | Swenewr |swenew  |[#@em SE| 120 | wEdr | guest
afgd #$ | FHew
i cer fafaes
45 | @@ |3 -TEI- JiaTeleer | Sieemeer | 3Rued 69 | THA | guael
Tre/efae afed #5 | Sg Few
i ger fafaes
46 | -a@- | dow | ad- | Seenewr |sveey | 3Rved 120 | TAS | FuEs
afed ®5 | c  Few
i ger fafaes
47 | @8- |35 -agi- JETAGY | Sy | WA S| 69 | UHAC | guas
A/ afed &g | RPaad ()
i ger for
48 | -Fg- |3 FE- | ST | SiPeneyr | SIS SE | 69 | UAE | Iuasl
T/t afed 1S | Few
Y cer fafaes
49 | @8- | R 8- | SETAIGR | Fieey | U SE| 88 | UHEY | YU
LaECE] #fea a5 | fFew
Y ger fafaes
50 | @@ |3 -agl- ST | SFelel | AT S[E| 69 | TA | udsn
BiCaCC] afed @5 | ew
Y cer fafaes
51 | @8- |3¢ T | AETCNGY | FEARR  [WER SE | 69 | UALT | Iuas.
BiCaCC] afed @5 | feafeer
Y cer e for.
52 | @f- |¥fFew SvE | G- | IOy | SRRy | EPR SE| 120 | UASr | Ut
aed &g | Rafaer
Y cer e for.
53 | @@ |3 -agl- JieTeeer | SiFeer | faser 69 | THA | guaen
/e Afed  FIg | cFACTSH
o geor (STTeTTeen)
IGH
54 | -3g- |&dfFer @ | -a@- IRt | Sy | [@sar 120 | T | gUHs
afgd  #S | TFACTSH
o geor (STTeTTeen)
fafacs
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55 e SETClGR | SUeGY | @8 SE | 69 qeHst.
eI/ afed @S | Aed
Y ger fafaes
56 ST JETACeT | ST | 3WIed 445 TeHst.
A/ aed #S | Fxd 1 @
o ger 55 i
sfedt@d
N BIg
s ot
57 R JETAGr | IGe | 3 88 JuHsT.
thigeTa aftd A A 1 F
A g 55 H
sfedt@ad
N BISH
S ot
58 dfFar Sog JETAGr | IeGer | 3T 283 PN
gfed FS|HA. 1 &
A g 55 H
sfedt@ad
N BISH
s ot
59 S CEICIGR] JEAG | PIS 445 PN
i/t R Agrer
A BISHT
CO )
aer
60 s TG ET qEARA | FIS 88 U,
s IR Aurer
P BISH
s o
aer
61 AfFar S77 EEICICH) IEARCY | IS 283 TuasE.
IR e
A BISHT

Fg oA
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aer
62 | @@ |3 gg- | ST qTeT IRET T | T | e
IreA/efat AR IS | Fo-HIgR
Y ger fafaes
63 | -d8- | &R FE- | A S¥aTer 3REd 56 | THET | guasn
hfgera AT FIS | F-HIFR
Y ger fafaes
64 | -ag- |dfFT S | -G@- | S SqTer 3RET LEI | THEY | Juwst.
Aed IS | HLI-HIFR
Y ger fafaes
65 | -ad- | g | AT SYaTer £ wafd| EF | T | quas.
A/ wfed @5 | S¢ fAew
Y ger s
66 | -d&- | &R FEr- | A =¥aTer f  wafd| 56 | wAT | quEs
S #fed @ | Few
Y ger s
67 | @ |dfFwdew | a@- | A9 sYaTer A Ul | gEg | T | Fuwst
afead #% | g Few
Y ger s
68 | -@@- | -ae- | AT SydTer §§T S| 59 | UAS | IuESn
AT afed FIs | fAew wrsde
Y e s
69 | -F&- | &R FE- | A ¥aTer aeT  SE| 64 | UAE | guast.
hiseTa afgd #Is | Few uigae
Y g fafaes
70 | 9@ |d¥fFFw Ssw | @@ | SO aTeT T SE| 153 | UHEY | uasn
afgd @1g | Aew gigae
Y e s
71 | @@ |5 gg- | ST qTeT A 32 THEY | Juast.
/e afegd @IS | geEfdeary
sl ger S e
grsde
fafacs
72 | @& | &feaa G- | Jurer Sqrer A 60 | THA | guae,
ST afgd @S | geEfdeary
o geor e e
grsde
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fafaes
73 dfdr do AqTel AqTel A 45 quasT.
afgd &g | yEfdary
o g S e
grsdc
fafaces
74 SIe AaTeT qTeT wWieas S| 94 quasT
Ti/efaeT afgd #$ | FAew ()
oY ger fafaes
75 efge CEIC] SYaTet w@feas S| 132 JuasT.
thisera afed #1$ | FAew ()
Y ger fafaes
76 dfear dow AqTeT AqTel wWieds Sg| 97 quast.
ed S | e (M)
o gor N -
77 Slc AT JA9rer 3'CI'J:17=|'?|' 119 quHs!.
/i ed S | w7 62 A
o gor 76 3
sfediad
A BIgARL
F1S o
78 QLR arer arer ELPLT) 292 st
ST afgd #$ | HH 62 4
Y cer 76 "
sfedrad
A BIg
F1g o
79 Afar Sog SqTer E i) EXDCT] 247 U,
afed FS |HA. 62
Y cer 76 "
sfediad
N BIg
F1S o
80 S SR | SdTel EAE) 119 quEs.
/i IR gre

F OIS
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e o
aer

8- | el g8 | S | AuTe EAES 292 | wHE | guHsT
s IR Agrer
N BIZH
GOSN |
aer

8- | dfFer dew | G- | dEeeAw | AdTe S 247 | THS | gUES.
IR Aure
@l BISI
GOSN |
aer

* F¢ 379 fAEH FE FreA/Eld ($5 TeArdeed N Thel), age BIFE IR

e AfFar sar enfAer &1
FHF Jelal, GIfHRT GaRT JfERgaeT Jear 7/3/2018-31501vst, fasti# 19
Ard 2019 & 3ifd# ST GRUTA! F €4 H 7@ §T, FTeNae 3 Hel @
Jar dFT & FAfda Je BT FereH G Higer GieeRiE Yo §ere
S F PR #d gU 3N [ #Ferd qanrT Jfaaer aedr
24/2019-81AT ob (VS1s)) fastier 18 o7, 2019 GaRT 313 &aIaT 14T &/
gIfeRYT @7 Tg AT & & loeee & Je WP deE & a7 e
GIERIEN o Faae H FE HiHT Foreda @ @ FIiawl & fov
FIICG & " BT Folredd ” @ Al W S FINT Sl F Ha9THA
g1 1@arg 37 3cqieHl & fAee IWIFd HEgeAr H Yob @ [FEAR &
gc & a5 ot
1. HAT e Ao feafAcs

37 FE [Aew felfAcs

EHA F AT (915de) fefAcs

STHAT Fe ZS¥el [fAcs

TR 3 RR9fAar Ao felfAcs

faserr eFFeised (d7elq?) felfAcs

qI¢FH Fe fAed felfAcs araenaer

ST e 55¥dla falfAds

AdIGTeT Fc Ao felfAcs

© % NSO AN LN
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10. AIHANAE Fe A felfAcs

e & - FW TAIC AT 3Gl & foIT T remT-3eleT SFET I A AN A &
T wreca IVFRAT F Ao TF U FARTA SAdI8T I HAT ST g1
9 SAdIsH W 39 ST ael drell €T & fohadr 3f¥eslr &1 a1 3R ug sda
g, dRE 3R EEAEN & A Tk Ayon fadr gl wifge, foae gwe 56 9
g

“H, AT gEAER A aqTell, YA FRAT § & 58 Foidisq & ded R
A AT & fow o v (F&faa 3carg) T (A FHT HAOT (G2 FHTATH)
H (3cUresh & A R 9dT) EarT fRar Im ar| # won AT g R o5d
gerdisd H & IS ST QU 3 wWEr g1 IS AT FIS geraisH 9w TG
foram STar B, o 31T |l Scdrgenl W o] gl arell SYE &1 e glel| Ig
HTEIehT o] HECH Sl AR AT & ded wEeA FRHRAT carr
Tadd & F I S aTell AT FTHATHT W HIS 3T AT STelar &l

3. 39 fr gfkar

241. &1 3ifaa S qRomEr F AfEse witedr & FuRer & ey F15 3rde
sfafs/AaarEe & Hora JrauEl & HTER WAT ek, 371G Yo AR
[T A el TARIOT & FHET FT ST

3iffamsT FAR, Aiése arRm
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF TRADE REMEDIES)
Final Findings
New Delhi, the 25th June, 2026
(Case no. AD (MTR)-02/2024)

Subject: Mid Term Review investigation concerning imports of “Jute Products”
originating in or exported from Bangladesh and Nepal

F. No. 7/11/2024-DGTR: Having regard to the Customs Tariff Act, 1975, as
amended from time to time (hereinafter also referred to as “the Act”) and the Customs Tariff
(Identification, Assessment and Collection of Anti-Dumping Duty on Dumped Articles and
for Determination of Injury) Rules 1995, as amended from time to time (hereinafter also
referred to as “the Rules” or “the AD Rules”) thereof;

A. BACKGROUND OF THE CASE

1. Indian Jute Mills Association (“IJMA”) and AP Mesta Twine Mills Association
(“AJIMA”) (hereinafter also referred to as the “applicants™ or “applicant associations’)
have filed an application on behalf of the domestic industry, for initiation of mid-term
review to examine the need to enhance the anti-dumping duty on imports of Jute
products (hereinafter also referred to as the “subject goods” or the “product under
consideration” or the “PUC”) originating in or exported from Bangladesh and Nepal
(hereinafter also referred to as the “subject countries”). The applicants have submitted
that there is a need for enhancement of duty, since the export price of the product under
consideration have declined, without a commensurate change in the cost of the raw
material; and the foreign producers are exporting volumes in excess of their own
capacity, indicating routing of goods produced by other producers.

2. Anti-dumping investigation concerning imports of the product under consideration was
initiated vide notification dated 21% October 2015. Thereafter, the Authority, vide final
findings Notification No. 14/19/2015-DGAD dated 20" October 2016, recommended
the imposition of anti-dumping duty, which was given effect vide Customs Notification
No. 01/2017-Customs (ADD) dated 5" January 2017, as amended by Customs
Notification No. 11/2017-Customs (ADD) dated 3" April 2017.

3. The Authority subsequently, initiated an anti-circumvention investigation on 20" March
2018 concerning imports of “jute sacking cloth™, which is a penultimate stage product
of “Jute Sacking Bag” from Bangladesh. Vide Notification No. 7/3/2018-DGAD, dated
19™ March 2019, the Authority recommended extension of the existing anti-dumping
duty imposed on sacking bags, and the recommendations were implemented vide
Customs Notification No. 24/2019-Customs (ADD) dated 18" June 2019.
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4.

7.1.

7.2.

Thereafter, a sunset review was initiated on 28" June 2021 and vide final findings
Notification No. 7/9/2021-DGTR dated 30" September 2022, the Authority found a
need for continuation of duties. The Central Government issued Notification No.
33/2022-Customs (ADD) dated 30" December 2022, continuing the imposition of
duties for a further period of five years.

The present mid-term review was initiated in accordance with Section 9A of the Act,
read with Rule 23(1A) of the Rules. The Authority is required to review, on the basis of
a duly substantiated request made by or on behalf of any interested parties, as to
whether the change in circumstances warrant modification of existing anti-dumping
duty.

In view of the duly substantiated application with prima facie evidence and in
accordance with Section 9A of the Act, read with Rule 23 of the Rules, the Authority
initiated mid-term review investigation vide Notification N0.7/11/2024-DGTR dated
30" June 2025.

B. PROCEDURE

The procedure described below has been followed with regard to the investigation:
Initiation

i. The Authority, issued a public notice published in the Gazette of India Extraordinary
vide Notification No. 7/11/2024-DGTR dated 30™ June 2025, initiating mid-term
review investigation concerning imports of the subject goods from subject
countries.

ii.  The Authority sent a copy of the initiation notification along with questionnaire to
Embassy of the subject countries in India, known producers / exporters from the
subject countries, known importers / users, industry associations and the domestic
industry as per the email addresses made available by the applicants and
requested them to make their views known, in writing, within the prescribed time
limit.

Circulation of non-confidential version of the application
i. The Authority provided a copy of the non-confidential version of the application to

the Embassies of the subject countries in India, the known producers/exporters,
importers and users in accordance with Rule 6(3) of the Rules.
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7.3. Participation by producers / exporters

I. The Authority sent questionnaires to elicit relevant information to the following
known producers/exporters in the subject countries in accordance with Rule 6(4)

of the Rules:
S.N. | Producers/Exporters S.N. | Producers/Exporters
Bangladesh
1 | Afzal fibers 2 | Alijan Jute Mills
3 | Alina Jute Mills 4 | Amin Jute Mills
5 | And Impex 6 | Asha Jute Industries
7 | Aziz Fibres 8 | Bagdad Dhaka
9 | Bogra Jute Mills 10 | Daulatpur Jute
11 | Delta Jute Mills 12 | Glory Jute Ltd
13 | Golden Jute Mills 14 | Hasan Jute Mills
15 | Hazrat Shah Chandrapuri 16 | Jaman Jute Mills
17 | Janata Jute Mills 18 | Jatio Jute Mills
19 | Jessone Jute Industries 20 | Jobaida Karim Jute
21 | Joy Jule Mills 22 | Jute Textile
23 | Karnafully Jute 24 | Keraniganj Jute Fibres
25 | Khalishpur Jute 26 | Laxman Jute Mills
27 | M. M. Jute Fibre 28 | Mouna Jute Mills
29 | N. Abdul Malek 30 | Nabrun Jute Mills
31 | Natore Jute Mills 32 | Nawhata Jute Mills
33 | Northern Jute Mtg 34 | Nowapara Jute Mills
35 | Partex Jute Mills 36 | Platinum Jubilee
37 | Poddar Agro Industries 38 | Pride Jute Mills
39 | Purabi Trading 40 | R. M. Jute Diversification
41 | Rabeyu Jute Mills 42 | Rajbari Jute Mills
43 | Ranu Agro Industries 44 | Reliance Jute Mills
45 | Roman Jute Mills 46 | Rupali Bangla
47 | S Jute Industries 48 | Sagar Jute Spinners
49 | Shah Ismail Gazi 50 | Shidlow Textile
51 | Sonali Ansh Industries 52 | Star Jute Mills
53 | The Crescent Jute 54 | Uttara Jute Fibres
Nepal
1 | Ambika 2 | Trans Trade Service
3 | Asahi Overseas Traders 4 | General Overseas Agency
5 | Ashok Trading Concern 6 | Ghorashyar Enterprises
7 | Atlantic Trading Concern 8 | Golchha Organization
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9 B.K. International 10 | Greentex Enterprises

11 | Baba Enterprises 12 | Gupta Enterprises

13 | Balaju Enterprises 14 | Him Interntaional (P) Ltd

15 | Bhudeo Khadya Udyog 16 | Indra Trade Concern

17 | Bijaya Enterprises 18 | Jalnex Enterprises

19 | Sangam International Enterprises 20 | Binit Enterprises

21 | Khatu International 22 | Brighter Industries (P) Ltd

23 | Laxmi Concern 24 | Chhagan Mall Traders

25 | Madan Lal Chiranjibi Lal 26 | Mahesh Overseas Enterprises

Chhyangle Trade Links

27 | Diamond Nepal Enterprises 28 | Nepal United Company (P) Ltd
29 | Digo International (P) Ltd 30 | New Trade Centre

31 | Dugar Brothers & Sons 32 | Paban Overseas Concern

33 | Dugar Organization 34 | R &R Enterprises Pvt. Ltd

35 | Exportex Trading 36 | Rajshree Enterprises

37 | Gaurav Impex
ii.  Following producers/exporters from the subject countries have filed the

exporter’s questionnaire response or made any submissions:
S.N. | Producers/Exporters S.N. | Producers/ Exporters
Bangladesh

1 | Afil Jute Weaving Mills Ltd. 2 | Afzal Fiber Processing Industries

3 | Ahyan Jute Mills Limited 4 | Alijan Jute Mills Limited

5 | Alina Jute Mills Limited 6 | A. M. Jute Industries Limited

7 | Arnu Jute Mills Limited 8 | Asha Jute Industries Limited

9 | Bogra Jute Mills Limited 10 | Bonanza Jute Composite & Diverse

Factory Ltd.
11 | Chuadanga Jute Mill 12 | Ecotrade International
13 | Golden Jute Industries Limited 14 | Hasan Jute & Spinning Mills
Limited
15 | Hasan Jute Mills Limited 16 | Hasem Jute Industries Ltd.
17 | Hazrat Shah Chandrapuri Jute 18 | Jamuna Jute Industries Ltd.
Mills Ltd.

19 | Janata Jute Mills Limited 20 | Lovely Jute Mills Limited

21 | Mirza Jute Mills Ltd. 22 | Mouna Jute Mills Ltd.

23 | Natore Jute Mills 24 | Nawhata Jute Mills Limited

25 | Oriental Jute Mills Ltd. 26 | Poddar Agro Industries

27 | Rahman Jute Mills (Pvt.) Ltd. 28 | Rahman Jute Spinners (Pvt.) Ltd.
29 | Rajbari Jute Mills Ltd. 30 | Ranu Agro Industries Ltd.

31 | Roman Jute Mills Limited 32 | Sadat Jute Industries Limited
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33 | Sagar Jute Spinning Mills Ltd. 34 | Salim Agro Industries Limited
35 | Sidlaw Textiles (Bangladesh) Ltd. | 36 | Sonali Aansh Industries Limited
37 | Super Jute Mills Limited 38 | Wahab Jute Mills Ltd.
Nepal
39 | Arihant Multi-Fibres Ltd. 40 | Baba Jute Mills Private Limited
41 | Shree Pashupatinath Jute Mills 42 | Shree Raghupati Jute Mills Limited
Private Limited
43 | Swastik Jute Mills (P) Ltd.

Considering the number of responding exporters/producers from the subject
countries, the Authority proposed sampling of producers from Bangladesh, vide
notification dated 2™ January 2026. After receiving comments from the interested
parties, the Authority notified the following sample, vide notification dated 10™
February 2026. The sample was determined on the basis of stratified sampling
methodology and included producers with different quantum of exports to India.

Asha Jute Industries Ltd.
A. M. Jute Industries Ltd.
Nawhata Jute Mills Ltd.
Ranu Agro Industries Ltd.
Super Jute Mills Ltd.
Bonanza Jute Composite
Lovely Jute Mills Ltd.
Natore Jute Mills

Poddar Agro Industries
Salim Agro Industries Ltd

o Se@ e a0 o

7.4. Participation by importers / users

i.Questionnaires were also sent to the following known importers, users and the
associations of the subject goods in India seeking necessary information in
accordance with Rule 6(4) of the Rules:

S.N. | Importers/Users S.N. | Importers/Users
1 | Ahmed Exports 2 | Alamin Enterprise
3 | Ashim kar & Industries P. Ltd. 4 | B.G.Udyog
5 | Bengal Jute & Bag Co. 6 | Bhagtara Jute Industries Pvt. Ltd.
7 | Birla Corporation Ltd. 8 | Chamundi Explosives Pvt. Ltd.
9 | Chiranjilal Gourishanker & 10 | Clifton Business Pvt. Ltd.
Company
11 | G.N.Commercial Company 12 | Gaba Overseas Pvt. Ltd.
13 | Gyaniram Agarwal & Company 14 | Industrial Associates
15 | Industrial Associates Jute Pvt. Ltd. | 16 | J.J.Patel and Brothers

[PART |—SEC.1]
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7.5.

7.6.

17 | J.K.Sons & Company 18 | J.K.Sons Jute Company Pvt. Ltd.
19 | K.L.Jute Products Pvt. Ltd. 20 | Knap International

21 | Kosmic Hitech Motors Pvt. Ltd. 22 | Mohan Jute Ltd.

23 | Navin International 24 | Pacific Jute Ltd.

25 | Privi Exports Pvt. Ltd. 26 | R. Harilal & Company (Calcutta)
27 | Ramsaran & Sons 28 | Romy Enterprises

29 | Sarvamangla Pratishthan 30 | Satyam Impex

31 | Satyendra Packaging Pvt. Ltd. 32 | SDJ International

33 | Srijoni Impex 34 | Tuhin Kanz & Co.

35 | Unnati Overseas 36 | Veer International

37 | Vishwatma Commercial Pvt. Ltd. 38 | Yucon Overseas Pvt. Ltd.

39 | Eskay International 40 | Golden Floor

41 | Grover International 42 | Radha Krishna

43 | Rugs Creation 44 | Nav Durga

45 | Kailash Chand

Period of investigation (POI) and injury period

No response has been filed by any importer / user in the present investigation.

The period of investigation (POI) for the purpose of the present review is April
2024 to March 2025 (12 Months). The injury investigation period shall cover the
April 2021 to March 2022, April 2022 to March 2023, April 2023 to March 2024
and the POI. Since the present review investigation is based on changed
circumstances, comparison will also be made with the period of investigation of

the last concluded review investigation, that is, 2020-2021.

Further procedure

guestionnaire.

The Authority sent economic interest questionnaire to all known known
producers/exporters, importers and users, domestic industry, and concerned
ministry. The following parties have filed a response to the economic interest

S.N. | Party S.N. | Party
1 | Domestic industry 2 | Afil Jute Weaving Mills Ltd.
3 | Afzal Fiber Processing Industries 4 | Ahyan Jute Mills Limited
5 | Alijan Jute Mills Limited 6 | Alina Jute Mills Limited
7 | Arihant Multi-Fibres Ltd. 8 | Asha Jute Industries
9 | Baba Jute Mills Private Limited 10 | Bogra Jute Mills Limited
11 | Bonanza Jute Composite & 12 | Chuadanga Jute Mill

Diverse Factory Limited
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13 | Ecotrade International 14 | Golden Jute Industries Limited

15 | Hasan Jute & Spinning Mills 16 | Hasan Jute Mills Limited
Limited

17 | Hasem Jute Industries Ltd. 18 | Hazrat Shah Chandrapuri Jute

Mills Ltd.

19 | Jamuna Jute Industries Ltd. 20 | Janata Jute Mills Limited

21 | Mirza Jute Mills Ltd. 22 | Mouna Jute Mills Ltd.

23 | Natore Jute Mills 24 | Nawhata Jute Mills Limited

25 | Oriental Jute Mills Ltd. 26 | Poddar Agro Industries

27 | Rahman Jute Mills (Pvt.) Ltd. 28 | Rahman Jute Spinners (Pvt.) Ltd.

29 | Rajbari Jute Mills Ltd. 30 | Roman Jute Mills Limited

31 | Sadat Jute Industries Limited 32 | Sagar Jute Spinning Mills Ltd.

33 | Salim Agro Industries Limited 34 | Salim Agro Industries Ltd

35 | Shree Pashupatinath Jute Mills 36 | Shree Raghupati Jute Mills
Private Limited Limited

37 | Sidlaw Textiles (Bangladesh) Ltd. 38 | Sonali Aansh Industries Limited

39 | Super Jute Mills Limited 40 | Swastik Jute Mills (P) Ltd.

41 | Wahab Jute Mills Ltd.

ii.  Written submissions were also filed during the course of the investigation by the
Government of Nepal and Government of Bangladesh.

iili.  The Authority invited views from all interested parties on the scope of product
under consideration and PCN methodology. All the interested parties were
requested to make their views known in writing within the time limit prescribed.
Based on the comments received from the other interested parties, the Authority
notified PCN methodology vide notification dated 1% September 2025.

iv. The information provided by the interested parties on confidential basis was
examined with regard to the sufficiency of such claims. On being satisfied, the
Authority has accepted the confidentiality claims, wherever warranted and such
information has been considered confidential and not disclosed to the other
interested parties. Wherever possible, parties providing information on
confidential basis were directed to provide sufficient non-confidential version of
the information filed on confidential basis.

v.  The Authority made available non-confidential version of the evidence presented
by various interested parties. A list of all interested parties was uploaded on the
DGTR website, along with the request to all of them to email the non-confidential
version of their submissions to all the other interested parties.

vi. Request was made to the DG Systems to provide the transaction-wise details of
imports of the subject goods for the past three years, and the period of
investigation, which was received by the Authority. The Authority has relied upon
the data of DG Systems for computation of the volume of imports and its analysis
after due examination of the transactions, and for comparison and reconciliation
with the responses filed by the exporters.
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C.1L.

Vii.

viil.

Xi.

Xii.

Xiil.

Xiv.

In accordance with Rule 6(6) of the Anti-Dumping Rules, the Authority provided
opportunity to the interested parties to present their views orally in hearing held
on 5™ March 2026. The parties, which presented their views in the oral hearing,
were requested to file written submissions of the views expressed orally, followed
by rejoinder submissions.

The Authority, during the course of the investigation, satisfied itself as to the
accuracy of the information supplied by the interested parties, which forms the
basis of the present final findings to the extent possible and verified the
data/documents submitted by all the interested parties to the extent considered
relevant, practicable and necessary, through desk verification.

The non-injurious price (NIP) based on the optimum cost of production and cost
to make & sell the subject goods in India, on the basis of the information
furnished by the domestic industry and having regard to Generally Accepted
Accounting Principles (GAAP) and Annexure 11l to the Rules, has been worked
out so as to ascertain whether anti-dumping duty lower than the dumping margin
would be sufficient to remove injury to the domestic industry.

The submissions made by the interested parties during the course of this
investigation, to the extent supported with evidence and considered relevant to the
present investigation, have been appropriately considered by the Authority, in
these Final Findings.

The Authority circulated the disclosure statement containing all essential facts
under consideration for making the final recommendations to the Central
Government to all interested parties on 17" June 2026. The Authority has
examined all the post- disclosure comments made by the interested parties in
these final findings to the extent relevant. Any submission which was merely a
reproduction of the previous submission, and which had been adequately
examined by the Authority has been repeated for the sake of brevity.

Wherever an interested party has refused access to, or has otherwise not provided
necessary information during the course of the present investigations, or has
significantly impeded the investigation, the Authority has recorded its observation
on the basis of the facts available.

*** in these final findings represents information furnished by an interested party
on confidential basis, and so considered by the Authority under the Rules.

The exchange rate adopted by the Authority for the subject investigation is 1 US$
=3 85.43.

PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE

Views of the other interested parties

With regard to the scope of product under consideration and like article, the interested
parties have submitted as follows.

As per the initiation notification, the scope of product under consideration

includes jute yarn/twine, hessian fabric, sacking bag, and sacking cloth. However,
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pursuant to anti-circumvention investigation, anti-dumping duty was extended to
imports of sacking cloth from Bangladesh only, and not Nepal. The product scope
needs to be clarified for the same.

ii.  The PCN methodology, as notified in the sunset review, should be adopted in the
present case as well.

ili.  PCNs should be adopted for Jute yarn/twine, Sacking Bags and Hessian Fabric.

iv. Jute twine exported from Nepal has different characteristics and end usage as
compared to the grades considered in the sunset review. These jute twines cannot
be used to make Sacking cloth, sacking bag or Hessian cloth, but is used for
sewing the mouths of jute bags. An additional PCN as “others” must be added to
include jute twine from Nepal.

v.  PCNs must be adopted for product type, that is, CRM/CRT, Hessian, Sacking and
Fabric; Yarn type; yarn count and fabric type.

vi.  Separate PCNs is required for Sacking Bags made from different counts of Jute
yarn/twine and of different sizes. Such difference in counts and size result in
variation of cost and prices. The domestic industry also sells sacking bags in
different grades based on counts and size.

vii. PCNs for Sacking bags must be adopted based on wrap count, weft count, bag
size, bag weight and normal packing capacity.

viii. Separate PCNs are required for Hessian Fabric based on differences in counts of
wrap and weft, and weight.

C.2. Views of the domestic industry

9.  The following submissions have been made by the domestic industry with regard to the
scope of the product under consideration and like article:

i.  Since, no significant developments have taken place over the period with regard to
product scope, the scope of product under consideration as notified in the earlier
investigation should be considered.

ii.  The Hon’ble CESTAT in M/s Anwar Jute Spinning Mills Ltd. & Ors. v. Union of
India has held that the three different types of product — yarn, fabric and bag,
were to be considered as one product.

iili.  The production process for jute yarn, hessian fabric and sacking product is
different, with differences in raw material and cost of production. Accordingly,
the foreign producers should be asked to provide data for the three product types
separately.

iv.  While no PCNs were adopted in the original investigation, the PCNs notified in
the sunset review must be finalised in the review as well.

v.  PCNs based on CRM/CRT, Hessian, Sacking and Fabric is incomplete as the
product basket of the domestic industry is wider and includes CB and CRX as
well.

vi. PCNs based on yarn types, fabric type, wrap count, weft count, bag size, bag
weight and packing capacity is not warranted as no evidence has been provided to
show cost and price differences.
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C.3.

10.

Vii.

viii.

PCNs requested by other interested parties based on Yarn counts does not

appropriately cover all yarn counts.

No evidence has been provided in support of the claim that jute twine from Nepal
is a different product. The said submissions must be rejected as done previously

in the sunset review.

It is evident from the scheme of the investigations itself that sacking cloth, when

imported from Nepal, does not form part of product under consideration

The product produced by the domestic industry is like article to the imported

product.

Examination by the Authority

The scope of product under consideration was defined in the previous sunset review

investigation as follows:

“6. The present investigation is a sunset review investigation concerning anti-
dumping duties imposed on imports of “jute products” originating in or exported
from Bangladesh and Nepal. Hence, the PUC in the present investigation is also ‘“‘jute
products” originating in or exported from Bangladesh and Nepal. The product under

investigation as defined in the original investigation is as follows.

“26. The product under consideration in the present investigation is “Jute
Products” comprising of Jute Yarn/twine (multiple folded/cabled and single),
Hessian Fabrics and Jute Sacking bags. At the time of initiation, the
classification was considered under Chapter 53 and 63 of the 1975 Act and
further subclassified under custom heads 5307, 5310 and 6305. It was stated
that the said customs classification is however only indicative and is in no
way binding on the scope of the present investigation. However, it is later
noted from the data filed by producers/exporters from Nepal that the exports
of yarn/twine have also been made by exporters/ producers of the product
from Nepal under Custom heading no. 5607, which covers Twine, Cordage,
Ropes and Cables whether or not Plaited or Braided and whether or not
impregnated, coated, covered or sheathed with rubber and plastics.

27. The Authority notes that Jute is a natural and an eco-friendly fiber, which
comes from the inner bark of plants. The broad usages of jute include
packaging, geotextiles, protection of rooting plants, making of cloths, bags,
wrapping, boot and shoe lining, fuse yarns, aprons, canal and motor linings,
ropes, strings, upholstery foundation, curtains and furnishing fabrics etc.
Further, Jute can also be mixed with wool for fine yarn and fabric
production.

28. Raw jute in the form of bates is processed in jute mills to produce
products like jute yarn/twine, hessian fabric, sacking bags, and other
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11.

12.

13.

products. The manufacturing process of Jute entails different stages such as
selection of jute for a batch, piecing up, softening and lubricating,
conditioning or piling, breaker carding, finisher carding, first drawing,
second drawing, third drawing and spinning.

7. The subject goods are classified under Chapter 53 and 63 of the Customs Tariff Act
and have been further sub-classified under custom heading 53101013, 63051040,
53101012 5307 1010 and 53072000. The said customs classification is, however, only
indicative and is in no way binding on the scope of the present investigation. Further,
this being a sunset review investigation, the scope of the PUC remains the same as it
was in the original investigation.

9. It is also noted that post the issuance of the final findings in the original
investigation, the Authority conducted an anti-circumvention investigation. Through
its final finding dated 19th March 2019. the Authority concluded that the duties
imposed on jute sacking bag was being circumvented through exports of jute sacking
cloth from Bangladesh and consequently through Customs Notification No. 24/2019-
Customs (ADD) anti-dumping duty was also extended on jute sacking cloth imported
from Bangladesh.”

The scope of the product under consideration is therefore confirmed as below.

“Jute Products” comprising of Jute Yarn/twine (multiple folded/cabled and single),
Hessian Fabrics and Jute Sacking bags.”

It is also noted that post the original investigation, the authority vide anti circumvention
final findings Notification No. 7/3/2018-DGAD, dated 19" March 2019 concluded that
the sacking bag was being circumvented through export of sacking cloth from
Bangladesh. Therefore, sacking cloth imported from Bangladesh have also been
included, keeping in view the Customs Notification No. 24/2019-Customs (ADD) dated
18™ June 2019. Information on sacking cloth has been considered in the present
investigation wherever found appropriate by the Authority. It is noted that the duties on
sacking bag gets extended to sacking cloth and the duties on sacking cloth is co-
terminus with sacking bag.

The Authority invited comments on the product scope and PCN methodology. The
submissions made by various parties on the scope of PCN were examined in detail. The
Authority found no merit in the arguments presented by the interested parties with
regard to the adoption of PCN methodology for three product types — Sacking Cloth,
Sacking Bag, and Hessian Fabric. The other interested parties have failed to show any
significant differences in cost of production within such product types, based on the
parameters identified. Consequently, no PCN methodology was adopted for these types
of products, as has also been the consistent practice of the Authority in the previous
investigations on subject goods.
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14. As regards jute yarn / twine, the following PCN methodology was notified vide
Notification dated 1* September 2025.

Type of Yarn | 1st Digit for type of | Weight of Yarn 2nd Digit for
yarn weight of yarn
Sacking 1 Upto 14 LBS

More than 14 LBS and upto 20 LBS
More than 20 LBS and upto 24 LBS
More than 24 LBS and upto 28 LBS
More than 28 LBS

Hessian 2 Upto 8 LBS

More than 8 LBS and upto 12 LBS
More than 12 LBS and upto 16 LBS
More than 16 LBS and upto 20 LBS
More than 20 LBS and upto 24 LBS
More than 24 LBS and upto 28 LBS

CB 3 Upto 8 LBS

More than 8 LBS and upto 12 LBS
More than 12 LBS and upto 16 LBS
More than 16 LBS and upto 20 LBS
More than 20 LBS and upto 24 LBS
More than 24 LBS and upto 28 LBS

CRT/CRX 4 Upto 8 LBS

More than 8 LBS and upto 12 LBS
More than 12 LBS and upto 16 LBS
More than 16 LBS and upto 20 LBS
More than 20 LBS and upto 24 LBS
More than 24 LBS and upto 28 LBS

CRM 5 Upto 8 LBS

More than 8 LBS and upto 12 LBS
More than 12 LBS and upto 16 LBS
More than 16 LBS and upto 20 LBS
More than 20 LBS and upto 24 LBS
More than 24 LBS and upto 28 LBS

MM Iow>nmololw>nmoowX>nmolow>mololm >

15. As regards the contention that a separate PCN should be made for twine from Nepal,
the parties have not provided any information to show that jute twine from Nepal
results in a different product type with different characteristics. Further, the argument
was also examined in the sunset review, and it was concluded as below.

“167. The exporters from Nepal have stated that the PCN for the yarn exported by
them has not been not appropriately framed. The Authority notes that the yarn
produced by the exporters is used for the purpose of sewing the mouths of sacking
bags. Further, it has been admitted by the exporters that the domestic industry
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16.

17.

18.

19.

20.

also uses the produces and sells the same yarn which is used for sewing the
mouth of sacking bags. Therefore, based on the information/documents furnished
by the exporters/producers, the Authority has placed the jute yarn produced by
the exporters from Nepal in the relevant PCN category.”

In any case, the interested parties have not shown any difference in the cost of jute
twine compared to the sacking, hessian, CB, CRT/CRX, and CRM. In absence of any
evidence of differences in costs and prices, the Authority does not find merit in the
contention that the twine should be considered separately.

The subject goods are classified under Chapter 53 and 63 of the Customs Tariff Act and
have been further sub-classified under Customs heading 53101013, 63051040,
53101012 5307 1010 and 53072000. The said Customs classification is, however, only
indicative and is in no way binding on the scope of the present investigation

The Authority notes that there are no significant differences in the product produced by
the applicant domestic producers and the product imported from the subject countries.
The product produced by the applicant domestic producers and imported from the
subject countries are comparable in terms of physical & chemical properties, functions
& uses, product specifications, pricing, distribution & marketing and tariff
classification of the goods. The product produced by the applicant domestic producers
and that imported from the subject countries are being used interchangeably by the
consumers. In view of the same, the product manufactured by the applicant domestic
producers is considered as like article to the product being imported from the subject
countries.

D. DOMESTIC INDUSTRY AND STANDING

D.1. Views of the other interested parties

The domestic industry has made the following submissions with regard to domestic

industry and standing.

I. The supporters have not provided information in compliance to Trade Notice
13/2018.

ii. It should be verified that the applicant domestic producers account for at least
25% of the total domestic production of like article.

D.2.  Views of the domestic industry

The domestic industry has made the following submissions with regard to domestic

industry and standing.

i.  The application was filed by IJMA and AP Mesta Twine Mills Association with
the 8 applicant domestic producers.

ii.  Application was supported by 11 producers of the product prior to initiation.
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The applicant domestic producers have not imported the product under
consideration and are not related to exporters/importers of the product from the
subject countries.

Even though the requirement of standing does not apply in review, the application
satisfies the requirements of Rule 5(3).

D.3. Examination by the Authority

21.

22.

23.

Rule 2(b) of the Anti-Dumping Rules defines the domestic industry as under:

“(b) "domestic industry " means the domestic producers as a whole engaged
in the manufacture of the like article and any activity connected therewith or
those whose collective output of the said article constitutes a major proportion
of the total domestic production of that article except when such producers are
related to the exporters or importers of the alleged dumped article or are
themselves importers thereof in such case the term ‘domestic industry * may be
construed as referring to the rest of the producers”

The application has been filed by Indian Jute Mills Association (IJMA). The following
members of the applicant associations have participated as domestic producers and
have filed the requisite information:

i
ii.
iii.
iv.
V.
Vi.
Vii.
viii.

Bowreah Jute Mills Private Limited
Caledonian Jute & Industries Ltd
Cheviot Company Limited

Gloster Limited

Hoogly Infrastructure Private Limited
Ludlow Jute & Specialities Limited
The Naihati Jute Mills Co. Limited
Neelam Jute Co. Limited

Post filing of the application, the Authority received support letters from the following
domestic producers:

i
ii.
iii.
iv.
V.
Vi.
Vii.

viil.

Xi.

Ambica Jute Mills

Anglo India Jute & Textile Industries Private Limited
Bally Jute Company Limited

Birla Corporation Limited

Budge Budge Co. Limited

Calcutta Jute Manufacturing Co. Limited

Jagatdal Jute & Industries Limited

Kamarhatty Co. Limited

Mahadeo Jute & Industries Limited

The Hooghly Mills Company Limited

Vijai Shree Private Limited
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24. The other interested parties have contended that the support letters filed by the
supporters may be disregarded on account of non-filing of the relevant information in
terms of Trade Notices 13/2018. However, having regard to trade notice 4/2021 dated
16 June 2021and consistent practice of the Authority, the Authority has considered the
support offered by the other domestic producers. The production of the applicant
domestic producers and the supporters is summarized below.

. . Volume Share in
SN | Particulars Unit (MT) Production
Applicant domestic producers

1 | Bowreah Jute Mills Private Limited MT folakel folakel

2 | Caledonian Jute & Industries Ltd MT folakel folakel

3 | Cheviot Company Limited MT folake folakel

4 | Gloster Limited MT folakel folakel

5 | Hoogly Infrastructure Private Limited MT folakel folakel

6 | Ludlow Jute & Specialities Limited MT ekl kel

7 | The Naihati Jute Mills Co. Limited MT ekl kel

8 | Neelam Jute Co. Limited MT ekl kel
A | Production of applicant producers MT 2,74,917 28%
B | Production of supporters 1,72,860 17%
C | Production of other domestic producers MT 5,40,233 55%
D | Total Indian production MT 9,88,010

Source: Statement of Indian production submitted by domestic industry in its injury
annexures. Production of supporters as per support letters filed

25. It is noted that the production of applicant domestic producers constitutes a major
proportion of the total domestic production. Further, as per the information on record,
applicant domestic producers have not imported the product under consideration from
the subject countries during the period of investigation. The applicant domestic
producers are also not related to any importer or exporter of the product under
consideration. In view of the same, the Authority concludes that the applicant domestic
producers constitute domestic industry under Rule 2(b) of the Anti-Dumping Rules.

E. CONFIDENTIALITY

E.1. Views of the other interested parties

26. The interested parties have made the following submissions with regard to
confidentiality:
i.  The comments made by applicants were time-barred, since they have been filed
subsequent to the 7 day deadline prescribed in the initiation notification.
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E.2.

27.

The interested parties have complied with the requirements under Rule 7 of Anti-
Dumping Rules, and Trade Notice No. 10/2018. The claim that excessive
confidentiality has been claimed is without any basis.

The domestic industry has not disclosed information regarding production
process, raw materials, names and addresses of other Indian producers and other
information as required to be disclosed under Trade Notice 10/2018.

The applicants have not provided its list of members and members which have
supported or opposed or remained neutral to the application. The applicant
associations have claimed the minutes of meeting as confidential.

Views of the domestic industry

The domestic industry has made the following submissions with regard to
confidentiality:

The applicants had duly sought an extension of time from the Authority for filing
comments on confidentiality regarding the responses received. The applicants
have filed their submissions within the extended timeline. It may be noted that the
applicants have filed submissions with regard to the accuracy and adequacy of
responses, and not just confidentiality.

The applicants have provided sufficient non-confidential summaries of the
information provided on a confidential basis except for those which are not
susceptible to summarization, unlike the responding interested parties who have
resorted to excessive confidential information.

The interested parties have claimed the nature of adjustments to normal value and
export price as confidential, which is excessive.

The exporters/producers have resorted to undue confidentiality by claiming
confidentiality on some of the key information relating to goods produced, related
parties, shareholders, financial statements, list of documents provided,
manufacturing process, exchange rate, costing methodology applied, adjustments
with regard to by-product, raw materials, etc.

The responding producers have not disclosed the types of subject goods produced
by them.

E.3. Examination by the Authority

28.

29.

The submissions made by the other interested parties and the domestic industry with
regard to confidentiality have been examined as under:

The Authority made available the non-confidential version of the information provided
by the various parties to other interested parties as per Rule 6(7) of the Anti-Dumping
Rules. With regard to confidentiality of information submitted by the interested parties,
Rule 7 of the Rules provides as follows:
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(1) Notwithstanding anything contained in sub-rules (2), (3) and (7) of rule 6,
sub-rule (2) of rule 12, sub-rule (4) of rule 15 and sub- rule (4) of rule 17, the
copies of applications received under sub-rule (1) of rule 5, or any Other
information provided to the designated authority on a confidential basis by any
party in the course of investigation, shall, upon the designated authority being
satisfied as to its confidentiality, be treated as such by it and no such Information
shall be disclosed to any other perry without specific authorization of the party
providing such information.

(2) The designated authority may require the parties providing information on
confidential basis to furnish non-confidential summary thereof and if, in the
opinion of a party providing such information, such information is not susceptible
of summary, such party may submit to the designated authority a statement of
reasons why summarization is not possible.

(3) Notwithstanding anything contained in sub-rule (2), if the designated
authority is satisfied that the request for confidentiality is not warranted or the
supplier of the information is either unwilling to make the Information public or
to authorize its disclosure in a generalized or summary form, it may disregard
such information.

30. The information provided by the interested parties on a confidential basis was
examined with regards to sufficiency of such claims. On being satisfied, the Authority
has accepted the confidentiality claims, wherever warranted and such information has
been considered confidential and not disclosed to the other interested parties. Wherever
possible, the parties providing information on a confidential basis were directed to
provide sufficient nonconfidential version of the information filed on a confidential
basis.

31. The Authority notes that the domestic industry and the other interested parties have
shown good cause for the confidentiality claimed. The information for which disclosure
has been sought by the parties is business proprietary information, the disclosure of
which would be prejudicial to the business interests of the parties.

F. SCOPE AND GROUNDS OF THE PRESENT REVIEW

F.1.  Views of the other interested parties

32.  The other interested parties have made the following submissions with respect to the
scope of review:

i.  The scope of mid-term review cannot be limited to only re-determination of
duties. As per the provisions of Rule 23(1A), the Authority may vary the duty
only if injury is likely to occur, which implies that a comprehensive mid-term
review is required.
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Under Rule 23(1A), while withdrawal of anti-dumping duty is mentioned,
enhancement of duty is not mentioned specifically. Therefore, while in general,
the mid-term review shall examine whether the duty may be withdrawn, duty may
be enhanced only in case of exceptions, that is, if the injury to the domestic
industry gets aggravated compared to the original investigation.

Based on the observations of Supreme Court in Rishiroop Polymers v. Designated
Authority and High Court in Nirma Limited v. Union of India, a mid-term review
requires re-determination of injury margin. However, the injury margin may be
re-determined only if the Authority comes to a conclusion that the domestic
industry has suffered injury.

Rule 23(1A) and Article 11.2 of the Anti-Dumping Agreement do not provide for
re-quantification of injury margin, without undertaking comprehensive injury
examination.

The reliance on the case of Aluminium Alloy Road Wheels is misplaced, since in
that case, the domestic industry had only sought re-quantification of duty for
certain select producers / exporters.

The Manual of Operating Practices also notes that the review inquiry should be
limited to seeing whether the conditions which existed at the time of original
imposition of duty have altered to such an extent that there is no longer any
justification for continued imposition of duty.

The scope of present review must remain confined to the original objective of re-
examining the dumping margin and injury margin, and no changes should be
made to the product categories, or duty structure. The request of the domestic
industry to impose the same quantum of duty on all product types cannot be
accepted.

Since the scope of product under consideration includes different products, which
cannot be interchanged, a single rate of duty cannot be imposed for all products.
Even in other investigations, such as alloy steel chisel/ tool and hydraulic rock
breaker in fully assembled condition and rubber chemicals, the Authority has
notified different duties for different products.

Since the applicants have not discharged its obligation to provide positive
information, substantiating the need for review, the review should be terminated,
particularly against Nepal.

As held by CEGAT in the case of Kalyani Steel Ltd. v. Designated Authority, the
party requesting for initiation of mid-term review, is required to submit positive
information substantiating the need for review.

The domestic industry has not shown a change in circumstances of lasting nature.
The increase in prices during the period of investigation shows that decline in
prices is not of lasting nature.

The price of Hessian cloth claimed by the applicants appears to be irregular, since
Hessian cloth is a high value product. The price is significantly different than the
prices as per the data of exporters.

Even as per the information provided by the applicants themselves, the decline in
prices is overstated.
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33.

xiv. The pattern of fluctuations in the import prices shows that prices have increased
in one period, and declined in the next, which indicates normal market variability.
There is no evidence of a persistent downward trend in prices.

xv. The decline in export price may be due to a number of factors such as changes in
global demand, exchange rate fluctuations, freight costs, or competitive market
dynamics, and is not necessarily indicative of dumping.

xvi. Amongst the sampled producers from Bangladesh, while the raw jute prices
declined by 1%, the price of subject goods has increased by 18% compared to the
previous year.

xvii. In support of the claim that raw jute prices have not declined, the applicants have
relied upon raw jute prices in India, and not in Nepal. The prices of raw jute in
Nepal have shown a decline, as evident from Trade Map data for exports of raw
jute from Nepal to India.

xviii. Raw material cost is only one component of cost and prices may decline due to
productivity, economies of scale, contractual obligations, and market competition.

xix. Comparison of prices of subject goods with prices of raw jute would demonstrate
that the prices are not influenced only by raw jute prices.

xX. The domestic industry has admitted in its own application that the prices of
sacking bags and sacking cloth have not declined. In view of the same, sacking
bags and sacking cloth should be excluded from the scope of review.

xxi. The arguments with regard to exports being made beyond installed capacities
have been made only in respect of producers in Bangladesh. No evidence in this
regard has been provided for Nepal.

xxii. The responses filed by the responding producers in the investigation would reveal
that the exports of product under consideration are less than the installed capacity,
contrary to the claims of the domestic industry. In fact, the installed capacity is
almost 50% more than the production capacity of the foreign producers.

F.2.  Views of the domestic industry

The following submissions have been made by the domestic industry with regard to the

scope of review:

i.  The provisions of Rule 23(1A) make it clear that the anti-dumping duty shall be to
the extent necessary to counter dumping causing injury. Since the duties are no
longer effective in countering the dumping, there is a need for re-quantification of
duties.

ii.  The application proforma also identifies various factors relevant for initiation of a
mid-term review, and is not limited to the parameters identified by the interested
parties.

iii.  The request for a comprehensive review has been made by interested parties for
the first time in their rebuttal submissions in the hearing. No such request was
made in response to the initiation.

iv. The scope of review should be limited, as in the mid-term review concerning
imports of Aluminium Alloy Road Wheels. However, should the Authority find it



[T I—@vs 1] AT T TSI AITITIT

149

Vi.

Vii.

viil.

Xi.

Xii.

Xiil.

Xiv.

XV.

XVi.

XVii.

XViil.

appropriate to conduct a comprehensive review, the relevant information has
already been placed on record.

Contrary to arguments of interested parties, a fresh and independent
determination of injury is not necessary in a mid-term review. The Supreme
Court in Rishiroop Polymers v. Designated Authority has held that the findings
recorded regarding existence of injury at the time of original imposition of duty
must be considered to continue to remain valid, unless it is proved to be
otherwise.

The interested parties have relied upon a selective interpretation of Rule 23(1A),
which provides for the duty to be “removed” or “varied”. Thus, the Rules
necessarily encompass modification of duty in any direction.

The Rules mandate the Authority to assess whether the duty continues to be
warranted, which includes examination of whether the current level of duty is
adequate to address dumping and injury.

If the interpretation of the interested parties is accepted, it would imply that the
Authority would be precluded from enhancing duty in the face of intensified
dumping or injury.

The reliance on the decision in case of M/s Nirma Limited by opposing parties is
misplaced, as a review is not intended to be a de novo investigation into injury.
Contrary to arguments of the interested parties, there is a difference in
modification of product scope and modification of duty structure. The duty
structure can be modified in a mid-term review, and the same does not change the
product scope.

There has been a decline in the import prices for all products, barring sacking bag
and sacking cloth from Bangladesh.

The decline in import price is not commensurate with a decline in the prices of
raw jute, as evident from the prices of jute published on the website of the Jute
Commissioner, prices published by Jute Bailers Association and the data of the
domestic industry.

Since the current duties are not aligned with the prevailing export prices, there is
a need for enhancement of duties.

With the decline in prices, the import volumes have increased across all product
categories, despite no material change in the demand. The increase in imports is
especially pronounced in case of Hessian fabric.

The same trends shall be witnessed if comparison is made with period of
investigation of the previously conducted sunset review.

The pattern of trade by responding producers reveal sustained decline in export
prices, and shifting trade behaviour in the context of applicable duties.

The decline in prices, coupled with the increase in imports and price suppression,
imply that the changes are structural in nature, and are not temporary fluctuations.
The interested parties have relied upon misleading data in their analysis of price
change. The appropriate analysis shall be between the prices in the period of
investigation of the previous sunset review, and the present period of
investigation.



150 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

xix. The reliance by interested parties on the price trends of a subset of exporters is
self-serving and does not reflect industry-wide trends.

xx. Considering the particular market situation in Bangladesh, the limited correlation
drawn by the interested parties cannot be considered as reflecting true market
dynamics.

xxi. The attempt to distinguish prices of jute in Nepal and India is not appropriate, as
producers in Nepal import jute from India and Bangladesh.

xxii. Certain producers in Bangladesh have exported product volumes far exceeding
their capacities.

xxiii. Considering the admission by interested parties that the installed capacities are
50% higher than the production, the increase in exports to India cannot be
explained based on normal production patterns and indicates export orientation
driven by pricing behaviour.

xxiv. Sacking bags and sacking cloth cannot be excluded from the scope of
investigation, as the product under consideration has been consistently defined as
a single product.

F.3. Examination by the Authority

34. The present review was initiated as per Rule 23(1A), which, inter-alia, provides as
follows:

“(14) The designated authority shall review the need for the continued imposition
of any anti-dumping duty, where warranted, on its own initiative or upon request
by any interested party who submits positive information substantiating the need
for such review, and a reasonable period of time has elapsed since the imposition
of the definitive anti-dumping duty and upon such review, the designated
authority shall recommend to the Central Government for its withdrawal, where
it comes to a conclusion that the injury to the domestic industry is not likely to
continue or recur, if the said anti-dumping duty is removed or varied and is
therefore no longer warranzed. ”

35. The Authority issued an Office Memorandum dated 18th June 2019 providing for
review, which, inter-alia, provides as follows:

“6. Any interested party, including domestic industry, can seek a review under
rule 23 and 24 of AD and CVD Rules respectively to alter the quantum or form of
existing AD/ CVD duty. The changed circumstances which may warrant a review
may include changes in raw material prices, costs, duty structure, exchange rate
etc. The Authority would consider a fresh POI for such a review and evaluate all
key parameters viz dumping margin or subsidy margin, injury margin and landed
value for this chosen POI. The modified AD/ CVD, including the form, would be
based on this comprehensive re-computation.”
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The domestic industry has submitted that the current duties are no longer aligned with
prevailing export prices and are inadequate to address the injurious effects of dumped
imports, and that continuation of the existing duty structure is defeating the remedial
intent of the measure. Some of the interested parties have contended that a review under
Rule 23 may be undertaken only to examine the need for continued imposition of duty,
and not for re-quantification of duty. It is further noted that it has been the consistent
practice of the Authority to vary the duty rates during mid-term review. The Authority
notes that it has conducted reviews for re-quantification of duty under Rule 23 in the
past as well. One of such reviews, concerning imports of Acrylonitrile Butadiene
Rubber (NBR) was challenged before the Supreme Court, and was found consistent
with the provisions of Rule 23 by the Apex Court. Therefore, the present review cannot
be considered to be beyond the provisions of Rule 23. Further, Rule 23(1) mentions that
“any anti-dumping duty imposed under the provision of section 9A of the Act, shall
remain in force, so long as and to the extent necessary, to counteract dumping, which is
causing injury.” The meaning of the word “to the extent” means the extent or degree of
duty. Thus, this rule allows the Authority to vary the degree (quantum) of duty.

Further, the Designated Authority has vide Office Memorandum dated 18™ June 2019,
issued a guideline stating that any interested party, including the domestic industry,
could seek initiation of a review under Rule 23 to alter the quantum or form of duty.
Therefore, the applicants are justified in proceeding for an application under the
provisions of Rule 23.

Some of the interested parties have claimed that the Authority should examine injury to
the domestic industry. The Authority notes that the scope of the mid-term review is
different from original investigations and sunset reviews. In a mid-term review, the
Authority is required to investigate and determine the need for the continued imposition
of an anti-dumping duty in force, where warranted, on its own initiative or upon request
by any interested party which submits positive information substantiating the need for
such a review, after elapse of reasonable period of time since the imposition of the
definitive anti-dumping duty. Further, the Designated Authority is required to determine
whether injury to the domestic industry is not likely to continue or recur, if the anti-
dumping duty in force is removed or varied. If the Authority comes to a conclusion that
the anti-dumping in force is no longer warranted, the Authority shall recommend to the
Central Government for its withdrawal.

The Authority has previously noted as follows with regard to the scope of a mid-term
review in 4,4 Diamino Stilbene 2, 2 Disulphonic Acid (DASDA), originating in or
exported from China PR.

“The language of the rules concerning sunset review and midterm review has
been deliberately kept different so as to emphasize more on the cautiousness of
establishing the need for withdrawal. The emphasis on word "not” likely in Rule
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23 (IA) of AD Rules, signifies a higher and stringent obligation while examining
premature withdrawal of-antidumping duty.”

40. The same is also consistent with the decision of the Hon’ble Supreme Court in the case
of Rishiroop Polymers v. Designated Authority [2006 (196) E.L.T. 385 (S.C.)], wherein
it was noted as follows.

“35. Otherwise also, we are of the opinion that scope of the review inquiry by the
Designated Authority is limited to the satisfaction as to whether there is
justification for continued imposition of such duty on the information received by
it. By its very nature, the review inquiry would be limited to see as to whether the
conditions which existed at the time of imposition of anti-dumping duty have
altered to such an extent that there is no longer justification for continued
imposition of the duty. The inquiry is limited to the change in the various
parameters like the normal value, export price, dumping margin, fixation of non-
injury price and injury to domestic industry. The said inquiry has to be limited to
the information received with respect to change in the various parameters. The
entire purpose of the review inquiry is not to see whether there is a need for
imposition of anti-dumping duty but to see whether in the absence of such
continuance, dumping would increase and the domestic industry suffer.

36. It is of vital importance to note that in the initial imposition of duty, the
appellant has accepted the position that determination of injury by the
Designated Authority was proper and in conformity with the requirements of
Annexure-Il of the Anti-Dumping Rules. The appellant did not challenge the final
finding of the Designated Authority before the Tribunal that parameters
mentioned in para (iv) of Annexure-Il had not been considered or satisfied. We
have declined the permission to the appellant to raise this point before us in Civil
Appeal Nos. 773 and 774 of 2001 which were directed against the final findings
recorded by the Designated Authority based on which the Government of India
had imposed the anti-dumping duty for a period of five years. Under Section
9A(1), the said initial imposition of anti-dumping duty is ordinarily contemplated
to be continued and remain in effect for a full period of five years, at the end of
which it would be subject to sunset review, the possible consequence of which
would be the extension of the operation of the period of anti-dumping duty for
another period of five years. This is subject to the provisions of subrule (1) of
Rule 23 of the Anti-Dumping Rules, under which the Designated Authority is
empowered to review the anti-dumping duty imposed from time to time. Having
regard to the scheme of the above mentioned provisions of the statute, once anti-
dumping duty has been initially imposed, it would be ordinarily continued for five
years unless on a review it is found by the Designated Authority that there has
been such a significant change in the facts and circumstances, that it is
considered necessary either to withdraw or modify appropriately the anti-
dumping duty which has been imposed. It is, therefore, clear that unless the
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Designated Authority suo motu or the applicant for review is in a position to
establish clearly that there has been a significant change in the facts and
circumstances relating to each of the basic requirements or conditions precedent
for imposing duty, the finding given by the Designated Authority at the time of
initial imposition of anti-dumping duty must be considered to continue to hold the
field.

37. The final findings recorded by the Designated Authority at the time of initial
imposition of anti-dumping duty on the existence of injury to the domestic
industry must be considered to continue to remain valid, unless it is proved to be
otherwise, either by the Designated Authority in suo motu review or by the
applicant seeking review. In the present case, the review had been initiated by the
Designated Authority. Neither the Designated Authority nor the appellant had
placed any material on record which could possibly displace the findings given by
the Designated Authority at the stage of initial anti-dumping duty. In the absence
of any new material, the Designated Authority is not required to apply afresh all
parameters or criteria enumerated in para (iv) of Annexure-I1, which had already
been done at the initial stage of imposition of anti-dumping duty. There is no
material on record to show that there was a change in the parameters or the
criteria relating to the injury which would warrant withdrawal of anti-dumping
duty. Nevertheless, the Designated Authority has still analysed the issue of injury
in detail in the Mid Term Review findings and has considered all the criteria or
parameters enumerated in Annexure-11. There is, therefore, no merit or substance
in the appellant s contention regarding non-compliance with Annexure-/1.”

Therefore, the Authority notes that the Authority is not required to conclude existence
of injury, in order to arrive at a conclusion that continued imposition of anti-dumping
duty is necessary. Based on the provisions of Rule 23(1A) and the decision of the
Supreme Court cited above, the Authority is required to examine, if based on factors
brought on record in the review, the injury to the domestic industry is not likely to
continue or recur, if duty is withdrawn. The Authority has examined the same in the
present investigation.

Concerning the need for enhancement of duty, the domestic industry has submitted as

under.

a.  There has been decline in the export price of subject goods.

b.  Decline in export prices not in consonance with the decline of prices of raw jute
which constitutes the major cost of subject goods.

c.  Exports are being made by producers beyond their installed capacity indicating
routing of goods produced by other producers.

The Authority shall, therefore, examine whether there has been a change in the export
prices, of a lasting nature, such that it affects the determination of normal value, export
price, dumping margin and injury margin. The Authority shall, thereafter, examine the
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need for modification in the current quantum of duty. Further, the Authority shall also
examine if the evidence indicates that the foreign producers have exported volumes in
excess of their capacities.

F.3.1 Decline in the export price of subject goods

44. The Authority has examined the transaction-wise import data for the period of
investigation. It is noted that export prices of the subject goods from the subject
countries have shown a material decline over the injury period. The increase in period

of investigation has not offset the decline faced in the previous periods.

Comparison of prices over the injury period

Product Unit 2021-22 2022-23 2023-24 2024-25
Bangladesh

Hessian IMT | 1,24,991 1,16,134 89,927 1,04,334
Yarn I/MT 99,614 86,923 73,415 77,643
Sacking bags / cloth IMT | 1,01,156 88,584 79,093 82,753
Nepal

Hessian IMT | 1,24,558 1,18,552 1,07,957 1,04,983
Yarn I/MT 87,947 75,495 59,814 66,341
Sacking bags IMT | 1,05,543 91,434 82,462 84,802

Source: Prices of product under consideration as per DG Systems data.

45. From the foregoing, it is noted that there has been a sharp decline in the prices of the
subject goods over the injury period. While the Authority agrees with the contention of
the other parties that the prices have increased during the period of investigation as
compared to the previous year, the prices continue to be much lower if compared with
the base year.

46. However, it is noted that since the present case relates to change in circumstances, the
change must be seen from the last investigation, that is, the period of investigation of
the sunset review. Accordingly, the Authority has compared the price of the product
during the present period of investigation with the period of investigation of the
previous sunset review, that is, 2020-21. It is noted that barring sacking, the prices of all
products have declined during this period.

Comparison with prices in period of investigation of sunset review

Product Unit (;g;opéll) (I\i(')rz; PZ (gl) Change
Bangladesh

Hessian I/MT 1,12,435 1,04,334 -71%
Yarn I/MT 88,506 77,643 -12%
Sacking bags / cloth I/MT 78,237 82,753 6%
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Nepal
Hessian IMT 1,21,225 1,04,983 -13%
Yarn I/MT 75,005 66,341 -12%
Sacking bags I/MT 85,956 84,802 -1%

Source: Prices of product under consideration as per DG Systems data for present
period of investigation, and prices in 2020-21 as per final findings of sunset review.

47. The interested parties have claimed that the decline in prices is isolated, aberrational
and temporary. However, the Authority does not find any merit in the same. While it is
observed that the prices have registered a slight increase compared to the previous year,
there has undoubtedly been a sustained decline in prices over the period.

48. It is further noted that the decline in prices has resulted in an increase in import
volumes over the period. It is seen that the imports declined in 2021-22, compared to
2020-21, but have increased significantly thereafter.

Comparison of volumes over the injury period
Product Unit 2020-21 2021-22 2022-23 2023-24 2024-25

(SSR POI)

Bangladesh
Hessian MT 921 208 632 1,982 1,370
Yarn MT 61,364 32,271 50,177 60,853 56,323
Sacking bags / cloth MT 49,627 37,214 43,842 80,980 59,829
Imports from Bangladesh MT 1,11,912 69,693 94,652 1,43,815 1,17,523
Nepal
Hessian MT 32,304 28,670 26,694 26,172 33,381
Yarn MT 6,937 3,449 3,255 3,417 2,723
Sacking bags MT 27,606 10,922 14,918 16,868 12,788
Imports from Nepal MT 66,847 43,041 44,868 46,456 48,893
Total imports from MT 1,78,759 1,12,734 1,39,520 1,90,272 1,66,416
subject countries

49,

Source: Volume as per DG Systems data for present injury period, and as per final
findings of sunset review for period of investigation of sunset review.

Certain interested parties have claimed that the decline in export price may be due to
factors such as changes in global demand, exchange rate fluctuations, freight costs, or
competitive market dynamics, and is not necessarily indicative of dumping. However,
the interested parties have failed to provide any information or evidence(s) regarding
which of these factors affects export price, and to what extent. Any change in freight
costs would not impact the re-determination of dumping margin, as the same shall be
based on ex-factory prices. As regards global demand, the same is not relevant to the
determination of trend of prices in India. If the prices have declined due to competition
between different producers, the same may nevertheless constitute dumping. Therefore,
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the Authority does not find any merit in the argument that the decline in prices does not
indicate intensified dumping in India.

50. The Authority, therefore, considers that the decline in export prices is not temporary.
Further, such decline in prices has resulted in an increase in imports into India, despite
the duties in force. In view of the above, the Authority holds that there has been a
material decline in export prices of the subject goods from the subject countries, and
that such decline in prices has been of a lasting nature.

F.3.2 Decline in export prices not in consonance with movement in raw jute prices

51. The domestic industry has claimed that the decline in export price is not in line with the
prices of raw jute. Raw jute constitutes the principal raw material for manufacture of
the subject goods. Raw jute in the form of bales is processed in jute mills to produce
jute yarn/twine, hessian fabric, sacking bags and other products, and the manufacturing
process involves multiple stages including carding, drawing and spinning. The
domestic industry has provided information as per website of Jute Commissioner and
the Jute Bailers Association. The other interested parties have disputed the reliance on
such information on the basis that the comparison of export price should be made with
the price of raw jute in the subject countries. The Authority agrees with the submissions
of the other interested parties. The Authority notes that if the decline in export price is
in line with the prices of raw jute in the subject countries, such decline shall be
considered as justified in line with cost decline. However, if the prices of subject goods
have declined in excess of prices of raw jute in the country of export, the decline in
price of subject goods would be considered excessive and inconsistent with changes in
raw material prices.

52. For this purpose, the Authority has considered the price of imports of raw jute from
Bangladesh into India, since India accounts for the largest share of exports of raw jute
from Bangladesh. Further, India is the largest exporter of raw jute to Nepal. In view of
the same, the price of exports of raw jute from India to Nepal have been considered.
The DGCI&S published data shows as under.

Comparison with prices over the injury period

Change
Product Unit 2021-22 2022-23 2023-24 2024-25 over

period
Bangladesh
Hessian I/MT 1,24,991 1,16,134 89,927 1,04,334 -17%
Yarn I/MT 99,614 86,923 73,415 77,643 -22%
Sacking bags / cloth I/MT 1,01,156 88,584 79,093 82,753 -18%
Price of Raw jute — I/MT 71,885 68,381 55,268 59,953 -17%
Export to India
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Nepal

Hessian I/MT 1,24,558 1,18,552 1,07,957 1,04,983 -16%
Yarn I/MT 87,947 75,495 59,814 66,341 -25%
Sacking bags I/MT 1,05,543 91,434 82,462 84,802 -20%
Price of Raw jute — I/MT 69,351 59,465 51,199 59,242 -15%

Import from India

Source: Prices of product under consideration as per DG Systems data.
Prices of raw jute taken as per DGCI&S published data concerning imports of raw
jute from Bangladesh into India, and exports of raw jute from India to Nepal

53. The Authority notes that the prices of raw jute have also declined over the period. The
price of Hessian from Bangladesh and Nepal, and the price of Sacking from
Bangladesh have declined in tandem. However, the decline in price of yarn from both
the subject countries, and sacking from Nepal is comparatively higher.

54. The Authority also notes that the present review requires examination of change in
circumstances compared to the investigation period, in which the margins were
previously quantified and duties were continued. Accordingly, the Authority has also
compared the change in prices of raw jute and the prices of subject goods in the period
of investigation compared to period of investigation of the sunset review.

Comparison with prices in period of investigation of sunset review
Product Unit (SZ(S)IiOPZOlI) (I\i?I'ZI'jPZgI) Change
Bangladesh
Hessian I/MT 1,12,435 1,04,334 -T%
Yarn I/MT 88,506 77,643 -12%
Sacking bags / cloth IMT 78,237 82,753 6%
Price of Raw jute — IMT 62,429 59,953 -4%
Export to India
Nepal
Hessian I/MT 1,21,225 1,04,983 -13%
Yarn I/MT 75,005 66,341 -12%
Sacking bags I/MT 85,956 84,802 -1%
Price of Raw jute — IMT 62,516 59,242 -5%
Import from India

55.

Source: Prices of product under consideration as per DG Systems data for present

period of investigation, and prices in 2020-21 as per final findings of sunset review.

Prices of raw jute taken as per DGCI&S published data concerning imports of raw
jute from Bangladesh into India, and exports of raw jute from India to Nepal

It is noted that barring sacking, the prices of subject goods from subject countries have
declined at a far higher rate than the change in price of raw material. The Authority
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considers that such disproportionate movement between input prices and import price is
significant. In a normal commercial scenario, movement in the price of a principal input
would be expected to have some proportionate relationship with the price movement of
the finished goods. However, where prices of the finished product decline materially
more than the change in the price of principal raw material, the same indicates that
pricing is not driven solely by changes in input cost. Thus, the Authority concludes that
there has been a change in circumstances, as compared to the sunset review, when the
duties were previously quantified.

56. Certain interested parties have claimed that the export price may decline due to
productivity, economies of scale, contractual obligations, and market competition, and
may not be linked to raw material cost. As regards economies of scale and productivity
reducing cost, the Authority notes that no information has been provided to show that
the major producers exporting to India have all undergone such changes, to warrant a
decline in average prices into India. In any case, any decline in cost due to
improvement in productivity or economies of scale are already considered in the
determination of normal value, which is based on the cost of production of the foreign
producers. As regards decline in prices due to contractual obligations and market
competition, the interested parties have failed to show why such decline in prices shall
nevertheless not constitute dumping.

57. The interested parties have claimed that the trends of raw material and prices of subject
goods should be based on their responses. However, the Authority notes that the
reliance on average prices and costs in the subject countries would be more objective in
this regard. Further, in any case, all foreign producers have not provided prices of
subject goods for the period of investigation of the previous sunset review. Further, the
foreign producers have not provided the subject goods in the raw jute prices over the
injury period and the period of investigation of the previous sunset review. Therefore,
the Authority has relied on official import and export data, to arrive at its conclusions in
this regard.

F.3.3 Exports beyond their installed capacity indicating routing of goods

58. The domestic industry has also contended that exports are being made from the subject
countries in volumes exceeding the installed capacity of the producers. The domestic
industry has stated that, based on market intelligence, certain Bangladeshi producers are
exporting products beyond their installed capacities and that producers attracting higher
duty are routing their goods through producers who attract lower duty. The domestic
industry has specifically referred to exporters such as Sidlaw Textiles and Nawhata Jute
Mills, whose installed capacities and export volumes to India, according to the
domestic industry, indicate exports beyond capacity. The Authority has compared the
data submitted by the domestic industry with regard to capacities installed, the
capacities claimed by the responding exporters and the volume of exports by such
exporters. It is noted as below.
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Capacity . Exportsto | Total sales
Capacity .
S as per_ as per India—as | by exporter
No. Producer qlomestlc response per —as per
industry (MT) Response | Response
(MT) (MT) (MT)
1 | Wave Jute Textile Mills 7,339 NA NA NA
Limited
2 | Sagar Jute Spinning Mills 36,500- - Frx rxk
Ltd. 50,000
3 | Ahad Jute Spinners Limited 5,550 NA NA NA
4 | Nawhata Jute Mills Ltd. 35,000 pcs rxk *hk rxk
5 II\_/gj/lmensmgh Jute Mills 9.000 NA NA NA
6 | Hasan Jute Mills Ltd 38,325 *rx ok rkx
7 | Sidlaw Textiles BD Ltd 22,000 ok il ok
8 | Janata Jute Mills Ltd 1,40,000 *kk ok *kk
Source: Capacity and exports by cooperating foreign producers as per their
responses. Capacity as per domestic industry, provided in application filed by
domestic industry.

59. The Authority, therefore, notes that based on the information collected during the
course of the investigation, the exports by individual producers does not exceed the
capacities of the producers. In view of the same, the Authority concludes that there is
insufficient evidence of routing of goods produced by other producers, to record a
finding on this basis.

G. MISCELLANEOUS SUBMISSIONS
G.1. Views of the other interested parties
60. The following miscellaneous submissions have been made by the other interested

parties.

i. The application did not contain the information with regard to injury, which makes it
deficient for the purpose of initiation of review.

ii.  Since the domestic industry did not submit injury information in the application,
it should not be permitted to submit the same later.

iii.  The domestic industry has provided information with regard to different export
price of Hessian cloth from Nepal at different places, which is highly misleading.

iv. The applicants claim to have obtained data from DGIC&S, which is unusual,
since DGCI&S does not give data to private parties.

v.  The final determination may be made having regard to the age-old bilateral
relationships, responses filed by foreign producers from Nepal, the Anti-Dumping
Agreement, and the Indian Rules.
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61.

62.

vi. The claims of the domestic industry with regard to production capacities in
Bangladesh, the export-oriented nature of operations of foreign producers, and
availability of alternative markets, cannot take precedence over an injury
examination under Rule 11.

vii. The importance of jute sector to the economy of Bangladesh has no relevance to
the investigation.

G.2.  Views of the domestic industry

The domestic industry has made the following miscellaneous submissions:

i Exports of subject goods are also important for the economy of Bangladesh, as
evident from the fact that exports of raw jute, conventional jute products and
versatile jute products account for 3.86% of export earnings.

ii.  The importance of Indian market to the producers in Bangladesh is evident from
the history of circumvention, and multiple new shipper reviews conducted in the
case. The Government of Bangladesh is taking effective steps to neutralize the
anti-dumping duty imposed by the Government of India, such as allowing Cash
Subsidy and Export Incentives.

iii.  The Customs notification issued pursuant to the sunset review inadvertently did
not include sacking cloth. Till the correction of the error through a corrigendum,
the imports of sacking cloth from Bangladesh increased by 211%.

iv.  Since duty was imposed on a type-wise basis, it has resulted in a situation where
imports of product subject to lower or nil duties have increased, whereas imports
of products subject to higher duties have reduced. Therefore, a single quantum of
duty should be imposed for the product, as done in other investigations.

v. There is a need to revert to producer-exporter specific duty, as the present
producer-specific duty is being misused by the foreign producers.

vi.  The domestic industry has relied on published DGIC&S data, which is available
to all parties, and not on any confidential data, as alleged by opposing parties.

vii. The prices of each product type have been assessed based on the data reported in
a particular HS Code, which can be examined by the Authority. The assertion that
the prices do not correlate with the expectation of the interested parties does not
render the official published data unreliable.

viii. Contrary to arguments of interested parties, the injury information has been
provided on record. The Authority may seek, verify, and consider additional
information as necessary to arrive at a proper determination.

G.3. Examination by the Authority

The domestic industry has claimed that duties should not be levied on a product-type
basis, rather one uniform duty should be applied to all product types. The domestic
industry has also requested that the Authority revert to producer and exporter-specific
duty, to avoid exploitation of present duty structure by exporters or traders. The
interested parties contend that the duty structure cannot be reviewed in a mid-term
review. The Authority finds that the form of duty may be changed in a mid-term review.
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63.

64.

65.

H.1

66.

In fact, vide Office Memorandum dated 18™ June 2019, the Authority has noted that the
form of duty may change in a mid-term review.

“6. Any interested party, including domestic industry, can seek a review under
rule 23 and 24 of AD and CVD Rules respectively to alter the quantum or form of
existing AD/ CVD duty. The changed circumstances which may warrant a review
may include changes in raw material prices, costs, duty structure, exchange rate
etc. The Authority would consider a fresh POI for such a review and evaluate all
key parameters viz dumping margin or subsidy margin, injury margin and landed
value for this chosen POI. The modified AD/ CVD, including the form, would be
based on this comprehensive re-computation.”

The Authority shall, however, examine the issue concerning need for modification in
the form of duty, after it arrives at a conclusion that there has been a change in
circumstances of lasting nature, warranting modification of duty.

The interested parties have argued that since the domestic industry did not provide
injury information in the application, it should be precluded from submitting the same
subsequently. The Authority notes that the applicants filed the application for initiation
of mid-term review in the form and manner prescribed. The application sought
enhancement of duty and contained information relevant for demonstrating the need for
review. Having duly satisfied itself on the basis of prima facie evidence substantiating
the need for a mid-term review, the Authority initiated the present review. Once a
review has been initiated, it is within the powers of the Authority to call for and take on
record such information, as may be relevant for arriving at the final findings. The
Authority further notes that the injury information was provided by the domestic
industry within the deadline notified, and therefore, the interested parties had ample
opportunity to defend their interests in this regard. Therefore, the Authority finds it
appropriate to rely on the injury information submitted by the domestic industry.

The domestic industry has claimed that the subject goods are critical to the economy of
Bangladesh, and the Government of Bangladesh provides subsidizes to neutralize the
duties provided. The domestic industry has also highlighted the steep increase in
imports of sacking cloth during the period when such cloth was exempt from duties.
The Authority, however, notes that subsidies given by Government of subject country
hold limited relevance in examining the merits of the present review. The Authority has,
therefore, not examined the same.

DETERMINATION OF NORMAL VALUE, EXPORT PRICE AND DUMPING
MARGIN

Submission by the other interested parties

The other interested parties have made the following submissions.
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i.  The Authority has not examined the submissions of the interested parties in
issuance of the final sampling notification, and has not provided reasons for
rejecting the submissions made by interested parties.

ii.  Salim Limited has not consented to being considered as a part of the sample. As
per Rule 17(3), selection for sampling shall preferably be made in consultation
and consent of exporters/producers.

iii. If Salim is included in sampling despite bona fide reasons of closure of its
business, then its margins determined will tend to be comparatively higher. This
will affect the weighted average margin for other non-sampled producers.

iv. Despite complete cooperation and exports in significant quantities, Arnu Jute
Mills has been excluded from the sampled producers. No justification has been
provided for exclusion of Arnu Jute Mills.

v.  Hasan Jute & Spinning Mills Limited and Hasan Jute Mills Limited, Janata Jute
Mills Limited, Sagar Spinning Mills Limited, Oriental Jute Mills Limited, Sonali
Aansh Industries Limited and Sidlaw Textiles (Bangladesh) Limited have
exported significant quantities, but have not been sampled.

vi.  According to Rule 17(3) of the Rules, the DGTR Manual, and the Anti-Dumping
Agreement, sample selected must represent the largest percentage of export
volume. In the present case, even though exports by Arnu Jute Mills is higher
than that of Lovely Jute Mills, the former has been excluded from the sample,
while Lovely Jute Mills has been selected.

vii. In the sunset review, Arnu Jute was selected as a part of the sampled producers.
The same approach of selecting producers based on export volumes should be
considered in the present case as well, since the mid-term review is a continuation
of the same duty framework as the sunset review.

viii. Global investigating authorities such as those in USA and European Union
determine the sample based on largest volume of exports.

iX. In the ongoing countervailing duty investigation, the sample has been proposed
based on volume of exports.

X. In numerous previous investigations, the Authority has determined the sample
having regard to higher export volumes, representativeness in the data of the
exporting country, and availability of complete and reliable data. However, the
same has not been done in the present case.

xi.  Exclusion of Arnu from sample would result in the application of the residual or
weighted average duty rate to its exports. This would not reflect the actual export
prices, costs, or dumping margin of Arnu, thereby causing material prejudice to
the producer.

xii. As per Article 6.10 and 6.10.2 of the Anti-Dumping Agreement, individual
margins must be granted to cooperating exporters unless their examination would
be unduly burdensome.

xiii. The allegations by the domestic industry regarding quality of responses are
general in nature, and should not affect the consideration of responses by
cooperating producers.
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H.2

67.

xiv. Unless a party refuses the relevant information, or significantly impedes the

XV.

XVi.

XVil.

investigation, the response filed cannot be rejected.

Since the questionnaire responses do not require that information with regard to
2020-21 be provided, the responses cannot be considered deficient on grounds of
failure to provide such information.

The allegation of particular market situation cannot be accepted, in the absence of
a direct and demonstratable impact of government intervention of input costs
actually incurred by the producers. The same was also held by Panel in European
Union — Cost Adjustment Methodologies 1.

The domestic industry has not demonstrated that the alleged distortion in prices of
raw jute precludes proper comparison between normal value and export price.

Submission by the domestic industry

The domestic industry has made the following submissions.

Vi.

Vii.

viii.

A particular market situation exists in Bangladesh, owing to Government
regulations, administered support, directed procurement, incentives and
controls affecting raw jute prices. The input prices are, therefore, influenced
by State action rather than independent market forces, which confers cost
advantages to foreign producers.

The jute sector in Bangladesh is regulated through the Jute Act, 2017 and the
National Jute Policy, 2018, which provide for government oversight of
production, procurement, pricing, trade and supply of raw jute and jute goods.
The Jute Act, inter alia, allows the Government of Bangladesh to regulate
trade in jute and jute products, undertake public procurement, adopt price
stabilization measures, fix minimum and maximum prices for different grades,
regulate or prohibit sale or export, direct sales to specific persons, and
determine sales prices between parties.

Budgetary incentives, free high-yield seeds and agriculture benefits are also
provided to farmers for jute cultivation.

Producers located in Export Processing Zones and Economic Zones receive
additional concessions, including with regard to electricity tariff, stamp duty,
and VAT exemptions.

The information provided on record reveals that domestic prices of raw jute
are materially lower than export prices.

Under Section 9A(1)(c)(ii) of the Customs Tariff Act, where because of a
particular market situation, domestic sales do not permit proper comparison,
normal value may be determined on an alternative basis. Reliance in this
regard has also been placed on amendments made by European Commission
to its Basic Anti-Dumping Regulation (EU) 2016/1036 (notably via 2017/2321
and 2018/825) to address “significant distortions” and “particular market
situations”.

Since the government control constitutes particular market situation, due to
which domestic prices and costs in Bangladesh do not permit a proper
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comparison, the normal value cannot be determined on the basis of domestic
prices in Bangladesh. The normal value is required to be constructed by
considering undistorted benchmarks, including international prices of raw jute

iX. Market-intelligence and participation by exporter indicate instances where
reported exports exceed installed capacity. Strict verification of capacity and
reconciliation with export volumes for all producers (sampled and
non-sampled) is required in this regard.

X. The response filed by foreign producers should not be accepted, unless they
are found to be complete in all material aspects.
Xi. The responses filed lack consistency with observed trade patterns in regard to

capacity, product mix, and pricing. Claims of the exporters are requested to be
verified against verified trade data and the overall market trend profile placed
on record.

xii.  In line with global best practice, the Authority should conduct a completeness
test before accepting exporter responses to check whether responses cover all
company operations relevant to the product under consideration, to ensure
credibility of the record.

xiii.  Mere Excel files do not constitute sufficient evidence and relevant information
should be called upon for the purpose of verifying the response. Non-
confidential version should also be filed of all such information and evidence
being filed by the exporters

xiv.  Weighted-average margin shall be determined having regard to the margins for
the cooperative exporters, and rejection of response of a producer has no
relevance in this regard.

Xv.  Any request seeking exclusion from the sample or grant of an individual
dumping margin, beyond sample, is inconsistent with the Rules and should be
rejected.

xvi.  Once Salim Agro has filed a response, it implies an intention to participate in
the investigation.

xvii.  If Salim Agro has ceased operations, or did not intend to participate, the same
should have been brought on record, at appropriate stage, with necessary
evidence.

xviii. Contrary to arguments of the interested parties, there is no infirmity in the
sampling exercise.

XiX.  As opposed to the argument of interested parties, the sampling methodology
has remained consistent across investigations. The composition of the sample
necessarily varies based on the facts of the case.

XX.  The past inclusion of Arnu Jute in the sample does not create any vested right
for the producer to be included in the present investigation.

H.3 Examination by the Authority

68. Under section 9A (1) (c), normal value in relation to an article means:
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i) The comparable price, in the ordinary course of trade, for the like article, when
meant for consumption in the exporting country or territory as determined in
accordance with the rules made under sub-section (6), or

i) When there are no sales of the like article in the ordinary course of trade in the
domestic market of the exporting country or territory, or when because of the
particular market situation or low volume of the sales in the domestic market of
the exporting country or territory, such sales do not permit a proper comparison,
the normal value shall be either: (a)comparable representative price of the like
article when exported from the exporting country or territory or an appropriate
third country as determined in accordance with the rules made under sub-section
(6); or

the cost of production of the said article in the country of origin along with
reasonable addition for administrative, selling and general costs, and for profit,
as determined in accordance with the rules made under sub-section 6);

b) Provided that in the case of import of the article from a country other than the
country of origin and where the article has been merely transshipped through the
country of export or such article is not produced in the country of export oi there
is no comparable price in the country of export, the normal value shall be
determined with reference to its price in the country of origin.

2. The Authority notes that 38 producers / exporters from Bangladesh and 5 producers
from Nepal have furnished response to the exporter’s questionnaire.

3. As per the provisions of Rule 17, while the Authority shall determine individual
dumping margin in respect of all those producers/exporters who have filed
questionnaire responses; in a situation where a large number of producers/ exporters
from Bangladesh have filed questionnaire responses, the Authority may resort to
sampling by limiting the response to a limited number of producers. The Rules provides
as follows in this regard.

“17(3) The designated authority shall determine an individual margin of dumping
for each known exporter or producer concerned of the article under
investigation:

Provided that in cases where the number of exporters, producers, importers or
types of articles involved are so large as to make such determination
impracticable, it may limit its findings either to a reasonable number of interested
parties or articles by using statistically valid samples based on information
available at the time of selection, or to the largest percentage of the volume of the
exports from the country in question which can reasonably be investigated, and
any selection, of exporters, producers, or types of articles, made under this
proviso shall preferably be made in consultation with and with the consent of the
exporters, producers or importers concerned :
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Provided further that the designated authority shall, determine an individual
margin of dumping for any exporter or producer, though not selected initially,
who submit necessary information in time, except where the number of exporters
or producers are so large that individual examination would be unduly
burdensome and prevent the timely completion of the investigation.”

69. In view of the large number of responses from Bangladesh, the Authority considered
sampling of producers from Bangladesh. The same was proposed vide notification
dated 2" January 2026. After receiving comments from various parties, the sampled
producers were notified vide notification dated 10™ February 2026. The Authority has
adopted a stratified sampling methodology, and selected responding producer exporters
for sample amongst the high, medium and low band of export volumes to India. The
following producers were considered as a part of the sample.

i.  A. M. Jute Industries Limited, Bangladesh

ii.  Asha Jute Industries Limited, Bangladesh

iii.  Bonanza Jute Composite & Diverse Factory Ltd., Bangladesh
iv.  Lovely Jute Mills Limited, Bangladesh

v.  M/s Natore Jute Mills, Bangladesh

vi. Nawhata Jute Mills Ltd., Bangladesh

vii. M/s Poddar Agro Industries, Bangladesh

viii. Ranu Agro Industries Ltd., Bangladesh

ix.  Salim Agro Industries Limited, Bangladesh

X.  Super Jute Mills Limited, Bangladesh

70. Salim Agro Industries Limited (“Salim Agro”) initially submitted that it has not
consented to being a part of the sampled producers. The Authority notes that while the
Rules provide that the sample be selected preferably in consultation with and with the
consent of foreign producers, it does not mandate that explicit consent of a producer
must be again taken for selection of the producer within a sample, even if the producer
has already filed a complete response, with the intention of participating before the
Authority. Thereafter, vide letter dated 17" February 2026, Salim Agro withdrew its
response from the investigation. Therefore, the response filed has not been considered
for the purpose of determination.

71. Arnu Jute Mills Limited (“Arnu Jute”) has contended that it should have been
considered as a part of the sample, in line with the findings in the previous sunset
review. Further, Arnu Jute and certain other producers claimed that they should have
been considered as a part of the sample, based on volume of exports. Under Rule 17(3),
the sampled producers may be selected using statistically valid samples based on
information available at the time of selection, or having regard to the largest percentage
of the volume of the exports from the country in question which can reasonably be
investigated. The Authority notes that in the sunset review, the sample was determined
to select exporters with different quantum of exports to India. Arnu Jute formed part of
the sample, based on such criterion. The same criterion was also applied in the original
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72.

73.

74.

75.

investigation. In the present mid-term review as well, the Authority has selected
responding producer exporters for sample amongst the high, medium and low band of
export volumes to India. Such method of sampling, that is, selection of a statistically
valid sample, is permissible under the Rules. Once the Authority has opted to determine
a statistically valid sample, it is not required to examine whether there is a responding
non-sampled producer with a larger export volume than certain producers forming part
of sample. Therefore, whether Arnu Jute has higher or lower export volumes than
individual producers forming part of the sampled producers is not relevant to the
present determination.

The Authority does not find merit in the contention of the interested parties that there is
a mandatory obligation to consider voluntary responses filed and allow an individual
dumping margin to all exporters. Rule 17(3) and its proviso make it amply clear that the
Authority may limit examination to certain exporters, where necessary in the interest of
timely completion of the investigation.

Certain interested parties have claimed that they shall be prejudiced in case the
response of certain sampled producers are rejected. However, the Authority notes that
the dumping margin and injury margin for the non-sampled cooperative producers has
been determined based on the weighted average margin for sampled producers,
excluding producers found to have de minimis margins, or for whom the margin has
been determined by applying facts available. Therefore, no prejudice shall be caused to
the non-sampled producers, due to rejection of response of sampled producers.

Further, the following producers from Nepal have submitted a response to the
exporter’s questionnaire. The response filed by such producers has been considered for
the purpose of determination of dumping margin and injury margin.

i. Arihant Multi-Fibres Ltd., Nepal

ii. Baba Jute Mills Private Limited, Nepal

iii. Shree Pashupatinath Jute Mills Private Limited, Nepal

2 Shree Raghupati Jute Mills Limited, Nepal

V. Swastik Jute Mills (P) Ltd., Nepal

The domestic industry has claimed that a particular market situation exists in
Bangladesh, due to government influence and intervention in the raw jute sector. As a
result, raw jute, which is the principal input, is supplied to producers in the subject
country at prices that are not reflective of fair market conditions. The domestic industry
claims that the Government of Bangladesh, through statutory instruments, policy and
administrative measures, has influenced and artificially lowered the prices of raw jute.
The domestic industry has relied upon the Jute Act, 2017 and the National Jute Policy,
2018 in support of its arguments. However, the Authority notes that even if assuming
the raw jute prices are distorted resulting in a particular market situation, the arguments
of the domestic industry do not explain why such particular market situation prevents
proper comparison between normal value and export price. Further, a parallel anti-
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76.

subsidy investigation is ongoing with regard to the same product, wherein such factors
can be adequately addressed.

The Authority notes that as per the provisions of Section 9A(1)(c) of the Customs Tariff
Act, 1975, normal value is required to be determined based on the comparable price, in
the ordinary course of trade, of the like article, when destined for consumption in the
exporting country. However, when because of a particular market situation, such sales
do not permit a proper comparison, the normal value may be determined on alternative
basis. In this regard, the Panel in Australia — Anti-Dumping Measures on A4 Copy
Paper (WT/DS529/R) has also observed as under.

“7.73. Where a "particular market situation" is found to exist, the investigating
authority must examine whether "a proper comparison™ of the domestic and the
export price is permitted or not. We consider that the "proper comparison
language calls for an assessment in respect of the comparison of domestic and
export prices.

7.74. The ordinary meaning of the term "proper"” is "suitable for a specified or
implicit purpose or requirement; appropriate to the circumstances or conditions;
.. apt, fitting, correct, right". The term "comparison" can be understood as "the
action, or an act, of comparing, or noting the similarities and differences of two
or more things". The function of the "permit a proper comparison™ test is to
determine whether the domestic price can or cannot be used as a basis for
comparison with the export price to identify the existence of dumping. It is
implied here in Article 2.2 that the words "a proper comparison™ refer to the
comparison between the domestic price and the export price. Thus, the purpose of
an investigating authority's examination under the second clause of Article 2.2 of
the Anti-Dumping Agreement is to determine whether domestic sales of the like
product in the ordinary course of trade do not permit a proper comparison
between the export price and the domestic sales price because of the particular
market situation or the low volume.

7.75. While the proper comparison in Article 2.2 refers to the comparison
between the domestic and export prices, a purely numerical comparison between
the two prices may not reveal anything about whether the domestic price can be
properly compared with the export price. Rather, it is necessary to conduct a
qualitative comparison of the domestic and export prices. The phrase "because of
the particular market situation™ makes clear that the qualitative assessment of
whether the domestic and export prices can be properly compared should focus
on how the particular market situation affects that comparison. We therefore
consider that the "proper comparison” language calls for an assessment of the
relative effect of the particular market situation on domestic and export prices.
We understand that, in certain circumstances, as a result of this assessment, the
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77.

78.

investigating authority may conclude that the particular market situation has no
effect on the export prices.

7.76. Turning to the assessment of whether "a proper comparison” is not
permitted because of the particular market situation, we note that the focus of the
analysis is on whether the effect of the particular market situation is such that a
proper comparison between domestic sales prices and export prices under
examination is not permitted. In other words, the investigating authority must
examine the domestic sales in order to determine whether a proper comparison
between the two prices is permitted in spite of the effect of the particular market
situation. The point is to determine if there is a comparable domestic price (i.e. if
there is "the comparable price, in the ordinary course of trade, for the like
product when destined for consumption in the exporting country™ in the sense of
GATT 1994 Article VI:1(b) and Article 2.1 of the Anti-Dumping Agreement). That
determination is fact-specific and should be made on a case-by-case basis by the
investigating authority assessing the effect of particular market situation on the
domestic price in relation to the effect on the export price, if any. This relative
assessment is necessary because, as we explain in the following subsection, while
a particular market situation may have an effect on both domestic and export
prices, it does not follow that the impact on domestic and export prices will be the
same. If the investigating authority finds that because of a particular market
situation a proper comparison of the domestic price and the export price is not
permitted, it is required to give a reasoned and adequate explanation of its
conclusion.”

The Authority notes that if raw material prices are lower, as claimed by the domestic
industry, it will result in lower selling price of the final product generally, irrespective
of whether such final product is meant for domestic market or export market, unless
proved otherwise. While it is not denied that there may be cases where the raw material
prices disproportionately affect the domestic and export prices, the same has not been
demonstrated to be the case in the present situation. In view of the same, the Authority
has not found it appropriate to conclude that a particular market situation prevented
proper comparison of normal value with export price in Bangladesh, warranting
construction of normal value.

The normal value and export prices for all the producers/exporters from the subject
countries have been determined as below:

Determination of Normal Value and Export Price

H.3.1. Normal value for Bangladesh

Normal value for M/s A. M. Jute Industries Limited
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79. During the period of investigation, M/s A. M. Jute Industries Limited (“A. M. Jute”)
has sold ***MT of goods in domestic market directly to unrelated customers. A. M. Jute
has exported ***MT of product under consideration to India during the period of
investigation. The Authority notes that the domestic sales are in sufficient volumes
when compared with exports to India.

80. To determine the normal value, the Authority has conducted ordinary course of trade
test to determine profit by making domestic sales transactions with reference to the cost
of production of the subject goods, on a PCN wise basis. In case of PCNs, with where
more than 80% of sales were made at profits, the normal value has been determined
based on the ex-factory selling price. Where less than 80% sales were made at profits,
the normal value has been determined based on selling price of profitable sales. A. M.
Jute has not claimed any price adjustments from its domestic sales. For PCNs where
negligible volume of sales were made at profits, or where the PCN has not been sold in
the home market, the normal value has been determined based on cost of production of
the PCN with a reasonable addition towards selling, general and administrative
expenses and profits.

81. The product type-wise and weighted average normal value at ex-factory level has been
calculated as mentioned in the dumping margin table below

Normal value for M/s Asha Jute Industries Limited

82. During the period of investigation, M/s Asha Jute Industries Limited (“Asha Jute) has
not sold goods in domestic market. In the absence of domestic sales, the Authority has
considered the cost of production of the producer as the basis for the purpose of
determining the normal value.

83. The Authority determined the normal value based on cost of production with reasonable
additions towards selling, general and administration expenses and profits. The product
type-wise and weighted average normal value so determined has been mentioned in the
dumping margin table.

Normal value for M/s Bonanza Jute Composite & Diverse Factory Ltd.

84. During the period of investigation, M/s Bonanza Jute Composite & Diverse Factory
Ltd. (“Bonanza Jute”) has sold ***MT of goods in domestic market directly to unrelated
customers. Bonanza Jute has exported ***MT of product under consideration to India
during the period of investigation. The Authority notes that the domestic sales are in
sufficient volumes when compared with exports to India.

85. To determine the normal value, the Authority has conducted ordinary course of trade
test to determine profit by making domestic sales transactions with reference to the cost
of production of the subject goods, on a PCN wise basis. In case of PCNs, with where
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more than 80% of sales were made at profits, the normal value has been determined
based on the ex-factory selling price. Where less than 80% sales were made at profits,
the normal value has been determined based on selling price of profitable sales.
Bonanza Jute has not claimed any price adjustments from its domestic sales. For PCNs
where negligible volume of sales were made at profits, or where the PCN has not been
sold in the home market, the normal value has been determined based on cost of
production, plus a reasonable addition towards selling, general and administrative
expenses and profits.

Normal value for M/s Lovely Jute Mills Limited

86.

87.

88.

During the period of investigation, M/s Lovely Jute Mills Limited (“Lovely Jute”) has
sold **MT of goods in domestic market directly to unrelated customers. Lovely Jute
has exported **MT of product under consideration to India during the period of
investigation. The Authority notes that the domestic sales are in sufficient volumes
when compared with exports to India.

To determine the normal value, the Authority has conducted ordinary course of trade
test to determine profit by making domestic sales transactions with reference to the cost
of production of the subject goods, on a PCN wise basis. In case of PCNs, with where
more than 80% of sales were made at profits, the normal value has been determined
based on the ex-factory selling price. Where less than 80% sales were made at profits,
the normal value has been determined based on selling price of profitable sales. Lovely
Jute has not claimed any price adjustments from its domestic sales. For PCNs where
negligible volume of sales were made at profits, or where the PCN has not been sold in
the home market, the normal value has been determined based on cost of production,
plus a reasonable addition towards selling, general and administrative expenses and
profits.

The product type-wise and weighted average normal value at ex-factory level has been
calculated as mentioned in the dumping margin table below

Normal value for M/s Natore Jute Mills

89.

90.

During the period of investigation, M/s Natore Jute Mills (“Natore”) has sold ***MT of
goods in domestic market directly to unrelated customers. Natore has exported ***MT
of product under consideration to India during the period of investigation. The
Authority notes that the domestic sales are in sufficient volumes when compared with
exports to India.

To determine the normal value, the Authority has conducted ordinary course of trade
test to determine profit by making domestic sales transactions with reference to the cost
of production of the subject goods, on a PCN wise basis. In case of PCNs, with where
more than 80% of sales were made at profits, the normal value has been determined
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based on the ex-factory selling price. Where less than 80% sales were made at profits,
the normal value has been determined based on selling price of profitable sales. Natore
has claimed price adjustments on account of inland transportation from its domestic
sales and the same have been allowed by the Authority after verification. For PCNs
where negligible volume of sales were made at profits, or where the PCN has not been
sold in the home market, the normal value has been determined based on cost of
production, plus a reasonable addition towards selling, general and administrative
expenses and profits.

91. The product type-wise and weighted average normal value at ex-factory level has been
calculated as mentioned in the dumping margin table below

Normal value for Nawhata Jute Mills Ltd.

92. During the period of investigation, Nawhata Jute Mills Ltd. (“Nawhata”) has sold
**MT of sacking cloth in domestic market directly to unrelated customers. Nawhata
has exported **MT of product under consideration to India during the period of
investigation. The Authority notes that the domestic sales are in sufficient volumes
when compared with exports to India.

93. To determine the normal value, the Authority has conducted ordinary course of trade
test to determine profit by making domestic sales transactions with reference to the cost
of production of the subject goods, on a PCN wise basis. In case of PCNs, with where
more than 80% of sales were made at profits, the normal value has been determined
based on the ex-factory selling price. Where less than 80% sales were made at profits,
the normal value has been determined based on selling price of profitable sales.
Nawhata has not claimed any price adjustments from its domestic sales. For PCNs
where negligible volume of sales were made at profits, or where the PCN has not been
sold in the home market, the normal value has been determined based on cost of
production, plus a reasonable addition towards selling, general and administrative
expenses and profits.

94. The product type-wise and weighted average normal value at ex-factory level has been
calculated as mentioned in the dumping margin table below

Normal value for M/s Poddar Agro Industries

95. During the period of investigation, Poddar Agro Industires (“Poddar”) has sold **MT
of goods in domestic market directly to unrelated customers. Poddar has exported
**MT of product under consideration to India during the period of investigation. The
Authority notes that the domestic sales are in sufficient volumes when compared with
exports to India.
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96.

97.

To determine the normal value, the Authority has conducted ordinary course of trade
test to determine profit by making domestic sales transactions with reference to the cost
of production of the subject goods, on a PCN wise basis. In case of PCNs, with where
more than 80% of sales were made at profits, the normal value has been determined
based on the ex-factory selling price. Where less than 80% sales were made at profits,
the normal value has been determined based on selling price of profitable sales. Poddar
has not claimed any price adjustments from its domestic sales. For PCNs where
negligible volume of sales were made at profits, or where the PCN has not been sold in
the home market, the normal value has been determined based on cost of production,
plus a reasonable addition towards selling, general and administrative expenses and
profits.

The product type-wise and weighted average normal value at ex-factory level has been
calculated as mentioned in the dumping margin table below

Normal value for Ranu Agro Industries Ltd.

98.

99.

100.

It is noted from the response that during the period of investigation, Ranu Agro
Industries Ltd. (“Ranu Agro”) has sold ***MT of goods in domestic market directly to
unrelated customers. Ranu Agro has exported *** MT of product under consideration to
India during the period of investigation. The Authority notes that the domestic sales are
in sufficient volumes when compared with exports to India.

To determine the normal value, the Authority has conducted ordinary course of trade
test to determine profit by making domestic sales transactions with reference to the cost
of production of the subject goods, on a PCN wise basis. In case of PCNs, with where
more than 80% of sales were made at profits, the normal value has been determined
based on the ex-factory selling price. Where less than 80% sales were made at profits,
the normal value has been determined based on selling price of profitable sales. Ranu
Agro has not claimed any price adjustments from its domestic sales. For PCNs where
negligible volume of sales were made at profits, or where the PCN has not been sold in
the home market, the normal value has been determined based on cost of production,
plus a reasonable addition towards selling, general and administrative expenses and
profits.

The product type-wise and weighted average normal value at ex-factory level has been
calculated as mentioned in the dumping margin table below

Normal value for Super Jute Mills Limited

101.

It is noted from the response that during the period of investigation, Super Jute Mills
Limited (“Super Jute”) has sold ***MT of goods in domestic market directly to
unrelated customers. Super Jute has exported ***MT of product under consideration to
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India during the period of investigation. The Authority notes that the domestic sales are
in sufficient volumes when compared with exports to India.

102. To determine the normal value, the Authority has conducted ordinary course of trade
test to determine profit by making domestic sales transactions with reference to the cost
of production of the subject goods, on a PCN wise basis. In case of PCNs, with where
more than 80% of sales were made at profits, the normal value has been determined
based on the ex-factory selling price. Where less than 80% sales were made at profits,
the normal value has been determined based on selling price of profitable sales. Super
Jute has claimed price adjustments on account of inland transportation and packing cost
from its domestic sales and the same have been allowed by the Authority after
verification. For PCNs where negligible volume of sales were made at profits, or where
the PCN has not been sold in the home market, the normal value has been determined
based on cost of production, plus a reasonable addition towards selling, general and
administrative expenses and profits.

103. The product-type wise and weighted average normal value at ex-factory level has been
calculated as mentioned in the dumping margin table below

Normal value for all other producers / exporters from Bangladesh

104. The dumping margin for all other cooperative non-sampled producers has been
determined based on the weighted average margin for the cooperative sampled
producers. The normal value for all other producers and exporters, that have not
participated in the present investigation, has been determined as per facts available. The
same has been mentioned in the dumping margin table.

H.3.2. Export price for Bangladesh

Export price for A. M. Jute Industries Limited

105. During the period of investigation, A. M. Jute has sold **MT of Jute Yarn and *** MT
of Hessian Cloth directly to unrelated customers in India.

106. The export price has been determined based on the price of sale charged by the exporter
for sales to unrelated customers in India. A. M. Jute has claimed adjustments on
account of ocean freight & port expenses and inland transportation and the same have
been allowed by the Authority after verification. The Authority has calculated PCN-
wise export price for exports of goods produced by A. M. Jute, and compared the same
with the normal value for the respective PCN. A weighted average dumping margin was
determined accordingly. The net export price and dumping margin so determined has
been mentioned in the table below.

Export price for Asha Jute Industries Limited

107. During the period of investigation, Asha Jute has exported *** MT of Jute Yarn and ***
MT of Sacking cloth directly to unrelated customers in India.
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108.

The export price has been determined based on the price of sale charged by the exporter
for sales to unrelated customers in India. Asha Jute has claimed adjustments on account
of inland transportation, port and other related expenses, packing cost and the same
have been allowed by the Authority after verification. The Authority has calculated
PCN-wise export price for exports of goods produced by Asha Jute and compared the
same with the normal value for the respective PCN. A weighted average dumping
margin was determined accordingly. The net export price and dumping margin so
determined has been mentioned in the table below.

Export price for Bonanza Jute Composite & Diverse Factory Ltd.

109.

110.

111.

During the period of investigation, Bonanza Jute has sold *** MT of Jute Yarn through
unrelated trader and *** MT of Sacking bags directly to unrelated customers in India.

Bonanza Jute - Unrelated customers in India

Bonanza Jute - [Monem Jute Marketing] - Unrelated customers in India
Bonanza Jute - [Vertex International Limited] - Unrelated customers in India
Bonanza Jute - [Bangla Pat Diversified Limited] - Unrelated customers in India

The unrelated traders who have exported goods to India sourced from Bonanza Jute
have not cooperated before the Authority. It is noted that the exports through traders
account for entirety of the exports of jute yarn. In the absence of cooperation by the
unrelated traders, the export price and landed price to India cannot be accurately
determined. Therefore, in the absence of response by traders forming part of the
channel of distribution, the Authority finds that an individual dumping margin and
injury margin cannot be allowed to the producer insofar as jute yarn is concerned.

As regards the exports of sacking bags, the export price has been determined based on
the price of sale charged by the producer for sales to unrelated customers in India.
Bonanza Jute has claimed adjustments on account of inland transportation and port and
other related expenses and the same have been allowed by the Authority after
verification. The Authority has calculated PCN-wise export price for exports of goods
produced by Bonanza Jute and compared the same with the normal value for the
respective PCN. A weighted average dumping margin was determined accordingly. The
net export price and dumping margin so determined has been mentioned in the table
below.

Export price for Lovely Jute Mills Limited

112.

During the period of investigation, Lovely Jute has sold *** MT of Jute Sacking bags
directly to unrelated customers in India.
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113. The export price has been determined based on the price of sale charged by the
producer for sales to unrelated customers in India. Lovely Jute has claimed adjustments
on account of freight, inland transportation, port expenses and packing expenses and
the same have been allowed by the Authority after verification. The Authority has
calculated PCN-wise export price for exports of goods produced by Lovely Jute and
compared the same with the normal value for the respective PCN. A weighted average
dumping margin was determined accordingly. The net export price and dumping margin
so determined has been mentioned in the table below.

Export price for M/s Natore Jute Mills

114. During the period of investigation, M/s Natore Jute Mills (herein after referred to as
‘Natore’)has sold *** MT of Sacking cloth and *** MT of Jute Yarn directly to unrelated
customers in India.

115. The export price has been determined based on the price of sale charged by the
producer for sales to unrelated customers in India. Natore has claimed adjustments on
account of freight, inland transportation, port expenses and C&F bill and commission
charges and the same have been allowed by the Authority after verification. The
Authority has calculated PCN-wise export price for exports of goods produced by
Natore and compared the same with the normal value for the respective PCN. A
weighted average dumping margin was determined accordingly. The net export price
and dumping margin so determined has been mentioned in the table below.

Export price for Nawhata Jute Mills Ltd.

116. During the period of investigation, Nawhata has sold *** MT of Sacking Cloth directly
to unrelated customers in India.

117. The export price has been determined based on the price of sale charged by the
producer for sales to unrelated customers in India. Nawhata has claimed adjustments on
account of swift charge/foreign bank charge, C&F expenses, and commission and the
same have been allowed by the Authority after verification. The Authority has
calculated PCN-wise export price for exports of goods produced by Nwahata and
compared the same with the normal value for the respective PCN. A weighted average
dumping margin was determined accordingly. The net export price and dumping margin
so determined has been mentioned in the table below.

Export price for M/s Poddar Agro Industries

118. During the period of investigation, Poddar has sold *** MT of Sacking bags, *** MT of
Sacking cloth and *** MT of Jute Yarn directly to unrelated customers in India.
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119.

The export price has been determined based on the price of sale charged by the
producer for sales to unrelated customers in India. Poddar has claimed adjustments on
account of swift bank/foreign charges, freight charges, inland transportation, port
expenses and C&F commission and the same have been allowed by the Authority after
verification. The Authority has calculated PCN-wise export price for exports of goods
produced by Poddar and compared the same with the normal value for the respective
PCN. A weighted average dumping margin was determined accordingly. The net export
price and dumping margin so determined has been mentioned in the table below.

Export price for M/s Ranu Agro Industries Ltd.

120.

121.

During the period of investigation, Ranu Agro has sold *** MT of Sacking Bags and ***
MT of Sacking Cloth directly to unrelated customers in India.

The export price has been determined based on the price of sale charged by the
producer for sales to unrelated customers in India. Ranu Agro has claimed adjustments
on account of swift charge/foreign bank charge, freight charges, inland transportation,
port charges and other expenses, C&F Bill, and commission and the same have been
allowed by the Authority after verification. The Authority has calculated PCN-wise
export price for exports of goods produced by Ranu Agro and compared the same with
the normal value for the respective PCN. A weighted average dumping margin was
determined accordingly. The net export price and dumping margin so determined has
been mentioned in the table below.

Export price for M/s Super Jute Mills Limited

122.

123.

During the period of investigation, Super Jute has sold ***MT of Jute Yarn, *** MT of
Sacking Cloth and *** MT of Sacking bags directly to unrelated customers in India.

The export price has been determined based on the price of sale charged by the
producer for sales to unrelated customers in India. Super Jute has claimed adjustments
on account of inland transportation, port and other related expenses, packing cost and
other deductions and the same have been allowed by the Authority after verification.
The Authority has calculated PCN-wise export price for exports of goods produced by
Super Jute and compared the same with the normal value for the respective PCN. A
weighted average dumping margin was determined accordingly. The net export price
and dumping margin so determined has been mentioned in the table below.

Export price for other producers / exporters in Bangladesh

124,

The Authority has determined the net export price for non-sampled cooperating
producers/ exporters from Bangladesh on the basis of weighted average net export price
of the sampled producers from Bangladesh. The export price for all other non-
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cooperating producers and exporters of Bangladesh has been determined based on facts
available and the same is mentioned in the dumping margin table below.

H.3.3. Normal value for Nepal
Normal value for Arihant Multi-Fibres Ltd. and Shree Raghupati Jute Mills Limited

125. During the period of investigation, Arihant Multi-Fibres Ltd. (“Arihant”) has sold ***
MT of goods in domestic market directly to unrelated customers. Arihant has exported
*** MT of product under consideration to India during the period of investigation. Its
related producer, Shree Raghupati Jute Mills Limited (“Shree Raghupati”) has sold ***
MT of goods in domestic market directly to unrelated customers. Shree Raghupati has
exported *** MT of product under consideration to India during the period of
investigation. The Authority notes that the domestic sales are in sufficient volumes
when compared with exports to India.

126. To determine the normal value, the Authority has conducted ordinary course of trade
test to determine profit by making domestic sales transactions with reference to the cost
of production of the subject goods, on a PCN wise basis. In case of PCNs, with where
more than 80% of sales were made at profits, the normal value has been determined
based on the ex-factory selling price. Where less than 80% sales were made at profits,
the normal value has been determined based on selling price of profitable sales. Arihant
and Shree Raghupati have claimed price adjustments on account of credit costs and the
same has been allowed by the Authority after verification. For PCNs where negligible
volume of sales were made at profits, or where the PCN has not been sold in the home
market, the normal value has been determined based on cost of production, plus a
reasonable addition towards selling, general and administrative expenses and profits.

127. The product type-wise and weighted average normal value at ex-factory level has been
calculated as mentioned in the dumping margin table below.

Normal value for Baba Jute Mills Private Limited

128. During the period of investigation, Baba Jute Mills Private Limited (“Baba Jute”) has
sold *** MT of goods in domestic market in the domestic market directly to unrelated
customers. Baba Jute has exported *** MT of product under consideration to India
during the period of investigation. The Authority notes that the domestic sales are in
sufficient volumes when compared with exports to India.

129. To determine the normal value, the Authority has conducted ordinary course of trade
test to determine profit by making domestic sales transactions with reference to the cost
of production of the subject goods, on a PCN wise basis. In case of PCNs, with where
more than 80% of sales were made at profits, the normal value has been determined
based on the ex-factory selling price. Where less than 80% sales were made at profits,
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130.

the normal value has been determined based on selling price of profitable sales. Baba
Jute has claimed price adjustments on account of credit costs from its domestic sales
and the same has been allowed by the Authority after verification. For PCNs where
negligible volume of sales were made at profits, or where the PCN has not been sold in
the home market, the normal value has been determined based on cost of production,
plus a reasonable addition towards selling, general and administrative expenses and
profits.

The product type-wise and weighted average normal value at ex-factory level has been
calculated as mentioned in the dumping margin table below

Normal value for M/s Shree Pashupatinath Jute Mills Private Limited

131.

132.

During the period of investigation, M/s Shree Pashupatinath Jute Mills Private Limited
(“SPJMPL”) has not sold goods in domestic market. In the absence of domestic sales,
the Authority has considered the cost of production of the producer as the basis for the
purpose of determining the normal value.

The Authority determined the normal value based on cost of production with reasonable
additions towards selling, general and administration expenses and profits. The PCN
wise and weighted average normal value so determined has been mentioned in the
dumping margin table.

Normal value for M/s Swastik Jute Mills (P) Ltd.

133.

134.

During the period of investigation, Swastik has sold *** MT of goods in domestic
market in the domestic market directly to unrelated customers. Swastik Jute has
exported *** MT of product under consideration to India during the period of
investigation. Therefore, the producer does not have domestic sales in sufficient
quantities to permit the determination of normal value. In the absence of sufficient
volume of domestic sales, the Authority has considered the cost of production of the
producer as the basis for the purpose of determining the normal value.

The Authority determined the normal value based on cost of production with reasonable
additions towards selling, general and administration expenses and profits. The PCN-
wise and weighted average normal value so determined has been mentioned in the
dumping margin table.

Normal value for all other producers / exporters from Nepal

135.

The normal value for all other producers and exporters, that have not participated in the
present investigation, has been determined as per facts available. The same has been
mentioned in the dumping margin table.
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H.3.4. Export price for Nepal

Export price for M/s Arihant Multi-Fibres Ltd. and Shree Raghupati Jute Mills
Limited

136. During the period of investigation, Arihant has sold *** MT of Hessian, *** MT of
Sacking and *** MT of Jute Yarn directly to unrelated customers in India. During the
period of investigation, Shree Raghupati has sold *** MT of Hessian, *** MT of
Sacking and *** MT of Jute Yarn directly to unrelated customers in India.

The export price has been determined based on the price of sale charged by the
producer for sales to unrelated customers in India. Arihant has claimed adjustments on
account of Customs service fees, credit cost, certificate of origin expenses, and
brokerage/commission. Shree Raghupati has claimed adjustments on account of
Customs service fees, credit cost, Certificate of Origin expenses, and
brokerage/commission. The same have been allowed by the Authority after verification.
The Authority has calculated PCN-wise export price for exports of goods produced by
Arihant and Shree Raghupati and compared the same with the normal value for the
respective PCN by each producer. A weighted average dumping margin was determined
accordingly. The net export price and dumping margin so determined has been
mentioned in the table below.

Export price for M/s Baba Jute Mills Private Limited

137. During the period of investigation, Baba Jute has sold *** MT of Hessian, *** MT of
Sacking and *** MT of Jute Yarn directly to unrelated customers in India.

138. The export price has been determined based on the price of sale charged by the
producer for sales to unrelated customers in India. Baba Jute has claimed adjustments
on account of Customs service fees, credit cost, certificate of origin expenses, and
export commission and the same have been allowed by the Authority after verification.
The Authority has calculated PCN-wise export price for exports of goods produced by
Baba Jute and compared the same with the normal value for the respective PCN. A
weighted average dumping margin was determined accordingly. The net export price
and dumping margin so determined has been mentioned in the table below.

Export price for M/s Shree Pashupatinath Jute Mills Private Limited

139. During the period of investigation, SPJIMPL has sold *** MT of Hessian, *** MT of
Sacking and *** MT of Jute Yarn directly to unrelated customers in India.

140. The export price has been determined based on the price of sale charged by the
producer for sales to unrelated customers in India. SPIMPL has claimed adjustments on
account of Customs service fees, credit cost, Certificate of Origin charges, and other
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expenses and the same have been allowed by the Authority after verification. The
Authority has calculated PCN-wise export price for exports of goods produced by
SPJMPL and compared the same with the normal value for the respective PCN. A
weighted average dumping margin was determined accordingly. The net export price
and dumping margin so determined has been mentioned in the table below.

Export price for M/s Swastik Jute Mills (P) Ltd.

141.

142.

During the period of investigation, Swastik has sold *** MT of Hessian, *** MT of
Sacking and *** MT of Jute Yarn directly to unrelated customers in India.

The export price has been determined based on the price of sale charged by the
producer for sales to unrelated customers in India. Swastik has claimed adjustments on
account of Customs service fees, Certificate of origin charges, credit cost, commission
and other deduction and the same have been allowed by the Authority after verification.
The Authority has calculated PCN-wise export price for exports of goods produced by
Shree Raghupati compared the same with the normal value for the respective PCN. A
weighted average dumping margin was determined accordingly. The net export price
and dumping margin so determined has been mentioned in the table below.

Export price for other producers / exporters in Nepal

143.

The export price for all other non-cooperating producers and exporters from Nepal has
been determined based on facts available and the same is mentioned in the dumping
margin table below.

H.3.5. Dumping margin

144. Based on normal value and export price as determined above, the dumping margin has

been determined below.

Sl . Volume Normal Export | Dumping | Dumping | Dumping
Particulars . . . :
No. Exported Value Price Margin Margin Margin
MT USD/MT | USD/MT | USD/MT % Range
A | Bangladesh
A. M. Jute Industries
1 ..
Limited
a Jute Yarn Hrx flakal ook ek Hx Negative
b Hessian falakel folaie falakel folaie falale Negative
c Weighted average falakel folaie falalel folaie falale Negative
Asha Jute Industries
2 .
Limited
a \]Ute Yarn **k* *k*x **k* *k*x *k* 5_15%
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b Sacking Bag / Cloth ool ke ool kel ool 5-15%
C Weighted average el ke el ke falake 5-15%

Bonanza Jute
3 Composite & Diverse

Factory Ltd.
a Sacking Bag / cloth ookl falakel falale kel Hx Negative
b | Weighted average ekl ke falald folake falake Negative
4 Lovely Jute Mills

Limited
a Sacking Bag / Cloth falakel ke kel ik falake 5-15%
b Weighted average ke ke el folake falake 5-15%
5 M/s Natore Jute

Mills
a \]Ute Yarn * k% **k*k * k% *k*k *k*k 5_15%
b Sacking Cloth falaled falalel falaled ool ookl Negative
c | Weighted average falaled falalel falaled ool falalel Negative
6 Nawhata Jute Mills

Ltd.
a Sacking Bag / Cloth il ke ekl folale folake Negative
b | Weighted average falaled falalel falaled ool falalel Negative
7 M/s Poddar Agro

Industries
a Jute Yarn Hx falake il folake falaie Negative
b Sacking Bag / Cloth il ke kel folale folake Negative
c | Weighted average el okl el ke falalel Negative
8 Ranu Agro

Industries Ltd.
a Sacking Bag / Cloth falola Hx folalel faleka Hx Negative
c Weighted average Hx ik falaled falaie falake Negative
9 Super Jute Mills

Limited
a Jute Yarn falola Hx folalel Hx Hx 10-20%
b Sacking Bag / Cloth falaled ookl ookl ookl falaled 10-20%
c Weighted average Hx ik falaled falaie falake 10-20%

Non-Sampled
10 | Cooperative

Producers
a Jute Yarn Hrx flakal ook ek Hx 5-15%
b Sacking Bag / Cloth Hrx flakal ook ek Hx 5-15%
c Hessian Not Determined
d Weighted average falake folake falakel folaie falake 5-15%
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11 | Any other producer
a Jute Yarn **k* *k*k **k* *k*x **k* 55_65%
b Sacking Bag / Cloth falaled il falaled falalal falalel 40-50%
C Hess'an *kx *k*k *kx *kx *kx 0_10%
d Weighted average ekl ke falald falake falake 45-55%
B Nepal

Arihant Multi-Fibres falaled falalel falaled falaled falelied
1

Ltd.
a Jute Yarn ookl folakel faleka folekal folekal De Minimis
b SaCkIng Bag *kx *k*k *kx *kx *kx Negatlve
C Hess'an *kx *k*k *k* *kx *kx 0_10%
d Welghted average *kx *k*k *k* *kx *kx De MInImIS
) Shree Raghupati

Jute Mills Limited
a Jute Yarn *k*k *k*k **k* *k*k *k*k 0_10%
b Sacking Bag faloka okl folakel Hx Hx Negative
C Hess'an **k* *k*x *k* *kx *k*x 0_10%
d Weighted average Hx folake ikl folake falaie 0-10%

Arihant Multi-Fibres
3 Ltd. and Shree

Raghupati Jute Mills

Limited
a | JuteYarn falakel ke kel folale folake De Minimis
b Sacking Bag kel ke kel ol folale Negative
c HeSS|an * k% *k*k * k% *k*k *k*k 0_10%
d Weighted average kel ke kel ol folale 0-10%
4 Baba Jute Mills

Private Limited
a JUte Yarn * k% *k*k * k% *k*k *k*k 0_10%
b SaCkIﬂg Bag * k% *k*k * k% *k*k *k*k 20_30%
c HeSS|an * k% *k*k * k% *k*k *k*k 0_10%
d Weighted average Hx ik falaled falaie falake 10-20%

Shree Pashupatinath
5 Jute Mills Private

Limited
a JUte Yarn * k% *k*k * k% *k*k *k*k 0_10%
b SaCkIﬂg Bag * k% *k*k * k% *k*k *k*k 0_10%
c HESSIan * k% *k*k * k% *k*k *k*k 0_10%
d Weighted average falalel ke ekl ke folale 0-10%
5 Swastik Jute Mills ikl fleka ikl fleka ekl

(P) Ltd.
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a Jute Yarn folake okl folakel falakel Hx 10-20%
b Sacking Bag folakel okl folakel falakel Hx 5-15%
C Hessian folake falakel folakel falakel faleka 0-10%
d | Weighted average falaled falake falall falalel falalel 0-10%
7 Any other producer

a | JuteYarn ke kel ik falake 10-20%
b Sacking Bag ke kel folake falake 20-30%
c Hessian ke kel ik ik 20-30%
d Weighted average ke kel ik falake 20-30%

I.  ASSESSMENT OF INJURY AND CAUSAL LINK

I.1. Views of the other interested parties

145. The other interested parties have made the following submissions with regard to injury,
causal link, and injury margin:

a.

The Authority has previously found absence of dumping by major producers from
Bangladesh, indicating that the cause of concern for the domestic industry is not
the imports from Bangladesh.

Indian Government procures Indian made jute sacking bags from the domestic
producers, and such domestic producers enjoy monopoly in the market.

The fact that the imports have increased demonstrates that the imports are
necessitated due to demand-supply gap in the country.

The sales of the domestic industry have increased, despite the decline in import
prices, indicating absence of correlation between the two.

Market share of imports from Bangladesh has declined in the period of
investigation.

1.2.  Views of the domestic industry

146. The domestic industry has made the following submissions with regard to injury, causal
link, and injury margin:

a.

The jute industry is divided into two segments — government procurement and
open market, which have been previously examined separately. The same
approach should be adopted in the present case as well.

Domestic industry is continuing to suffer the material injury on account of
continued dumped imports from the subject countries.

Contrary to arguments made, the imports from subject countries have continued
to increase despite imposition of duty, in absolute terms and in relation to
consumption.

The imports have increased, even though the domestic producers had sufficient
capacity to meet the domestic demand.
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e.

N

The imports of the product have increased by 88% since 2011-12 to the period of
investigation, despite a decline in demand during this period. Such increase has
been at the cost of the market share of the domestic industry.

The share of imports in open market has increased dramatically form 20% to
68%.

Since the duty quantum on yarn from Bangladesh was low, the imports of yarn
increased significantly. Further, during the period when there was no duty
applicable on sacking cloth, due to an error in Customs notification, the imports
of such product increased steeply.

Since the duty quantum on hessian and sacking bags from Nepal was low, the
imports of such products increased, despite duties.

The domestic market in the subject countries is insignificant compared to the
capacities installed. The focus of the governments of the subject countries, is to
increase the domestic production and exports. India is the single largest market
for the exports from Bangladesh.

The landed price of imports has declined over the period.

The subject imports are undercutting and suppressing the prices of the domestic
industry.

Production and capacity utilization of the domestic industry increased till 2022-
23 but have declined in the period of investigation.

With the increase in import volumes, the Indian industry has lost sales volume in
the open market.

The average inventories of the domestic industry have increased, indicating
weakened offtake of domestically produced goods.

While the market share of imports has increased, the domestic producers have
lost market.

The profits, cash profits and return on capital employed of the domestic industry
in the open market have declined significantly.

Production of subject jute products is highly capital, manpower, machineries, and
space intensive, considering that the raw jute is converted into finished yarn,
fabric, and bags.

The domestic industry employs 33,625 employees, with significant employment
created in the jute industry. If operations of the industry are not viable, it would
not be able to service their wages.

The growth of the domestic industry has been adverse in both volume and
profitability parameters.

The arguments of interested parties with regard to sales volume and prices of the
domestic industry, and market share of imports rely on the consolidated data,
without segregating for open market.

Contrary to argument of the interested parties, the exemption of certain exporters
from duty does not imply lack of injury, as it does not negate dumping by other
exporters.

The absence of competition in government procurement does not negate the
injury faced in the open market.
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w.  The injury to the domestic industry has not been caused by other factors. There is
causal link between dumping of the subject goods and the injury to the domestic
industry.

1.3. Examination by the Authority

147. As noted hereinabove, the scope of injury analysis in a mid-term review shall be limited
to examining whether the circumstances prevailing at the time of original imposition
have altered to such an extent as to justify withdrawal or modification of the duty. The
Authority is not required to come to a conclusion of existence of injury, but is required
to examine if the injury is not likely to continue or recur, if the duty is withdrawn.
Having regard to the same, the Authority has examined the arguments and counter-
arguments of the interested parties with regard to injury and causal link. The analysis
made by the Authority hereunder addresses the various submissions made by the
interested parties.

148. While the Authority is required to examine whether the withdrawal of duty is not likely
to continue or recur, it has applied the same parameters as that notified under Rule 11
read with Annexure — 11 of the Anti-Dumping Rules.

149. The domestic industry has contended that there are two market segments in the present
case — open market and government procurement. While the domestic industry is
insulated against imports in the government procurement, it has faced competition
against dumped imports in the open market. The domestic industry also submitted its
segregated injury data, and the other interested parties had an opportunity to make
submissions with regard to the same. The other interested parties have also
acknowledged that the domestic industry does not compete with imports in government
procurement. The Authority notes that in the previous investigations, the Authority has
conducted injury analysis for the domestic industry as a whole, as well as segregated
injury analysis for the two market segments. Since the present investigation is a mid-
term review, and the focus is on examining whether the domestic industry is not likely
to face injury if the anti-dumping duty is withdrawn, the Authority has examined injury
for the domestic market as a whole, with due regard given to its performance in the
open market.

1.3.1 Cumulative Assessment of Injury

150. Article 3.3 of WTO agreement and para (iii) of Annexure Il of the Rules provides that
in case where imports of a product from more than one country are being
simultaneously subjected to anti-dumping investigation, the Authority will cumulatively
assess the effect of such imports, in case it determines that:

a.  The margin of dumping established in relation to the imports from each country is
more than two percent expressed as percentage of export price and the volume of
the imports from each country is three percent (or more) of the import of like
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151.

152.

1.3.2

153.

article or where the export of individual countries is less than three percent, the
imports collectively account for more than seven percent of the import of like
article, and

b. A cumulative assessment of the effect of imports is appropriate in light of the
conditions of competition between the imported products and the conditions of
competition between the imported products and the like domestic articles.

In the instant case, volume of imports and dumping margin from each of the subject
countries are more than the de-minimis. Further, the imports from the subject countries
and the product manufactured by the domestic industry have inter-se comparable
properties and is being used for the same applications and by the same segment of
customers. Thus, the subject imports are competing in the Indian market inter-se as well
as with the subject goods manufactured by the domestic industry.

The Authority thus, concludes that it would be appropriate to undertake cumulative

assessment of injury in the present investigation for the following reasons.

a.  The subject goods are being dumped into India from the subject countries.

b.  The margin of dumping from each of the subject countries is more than the de
minimis limits prescribed under the Rules.

c.  The volume of imports from each of the subject countries is individually more
than 3% of the total volume of imports.

d.  Cumulative assessment of the effects of import is appropriate as the imports from
the subject countries not only directly compete with the imports from each of the
subject countries but also the like articles offered by the domestic industry in the
Indian market.

Volume effect of dumped imports
Assessment of Demand/ Apparent Consumption

The Authority, for the purpose of the present investigation, has defined demand or
apparent consumption of the product in India as the sum of domestic sales of the Indian
producers and imports from all sources. The demand so assessed is given in the table

below.

2024-25

Particulars

Unit

2021-22

2022-23

2023-24

2024-25

(Dumped
Imports)

Sales of domestic industry

MT

2,79,482

3,12,409

2,98,242

2,51,791

Sales of other producers

MT

7,65,564

9,04,009

9,28,357

7,13,093

Subject imports

MT

1,12,734

1,39,520

1,90,272

1,66,416

1,39,696

Un-dumped imports from
subject countries

MT

26,720
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Other imports

MT

Demand/Consumption

MT

11,57,780

13,55,939

14,16,870

11,31,299

Source: Imports as per DG Systems data, and sales of domestic industry and other
domestic producers as per injury information furnished by domestic industry

154. The Authority notes that the demand for the subject goods has increased till 2023-24

and declined in the period of investigation.

155. The Authority has also examined the demand in the open market. It is noted that the

demand in the open market has shown the same trend.

2024-25
Particulars Unit 2021-22 | 2022-23 | 2023-24 | 2024-25 | (Dumped
Imports)
Sales of domestic industry MT 97,753 73,035 82,242 95,747
Sales of other producers MT 1,22,227 98,505 73,078 14,673
Subject imports MT 1,12,734 | 1,39,520 | 1,90,272 | 1,66,416 | 1,39,696
Un-dumped imports from MT 26,720
subject countries
Other imports MT - - - - -
Demand (open market) MT 3,32,714 | 3,11,060 | 3,45,592 | 2,76,835

Source: Imports as per DG Systems data, and sales of domestic industry and other
domestic producers in open market as per segregated injury information furnished by
domestic industry in its post-hearing written submissions

ii.  Imports in absolute and relative terms

156. With regard to the volume of dumped imports, it is required to be considered whether
there has been a significant increase in dumped imports either in absolute terms or
relative to production or consumption in India. The volume of imports over the injury
period was as follows:

2024-25
Particulars Unit 2021-22 | 2022-23 | 2023-24 | 2024-25 | (Dumped

Imports)
Bangladesh MT 69,693 94,652 1,43,815 | 1,17,523 | 99,668
Nepal MT 43,041 44,868 46,456 48,893 40,028
Subject imports MT 1,12,734 | 1,39,520 | 1,90,272 | 1,66,416 | 1,39,696
Un-dumped imports from MT 26,720
subject countries
Other imports MT - - - - -
Total imports MT 1,12,734 | 1,39,520 | 1,90,272 | 1,66,416 | 1,66,416
Consumption MT | 11,57,780 | 13,55,939 | 14,16,870 | 11,31,299 | 11,31,299
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Indian production MT | 10,80,000 | 12,46,000 | 12,57,000 | 9,88,010 | 9,88,010
Imports from subject countries in relation to

Indian production % 10% 11% 15% 17% 14%
Indian consumption % 10% 10% 13% 15% 12%
Consumption in open % 34% 45% 55% 60% 50%
market

Total imports % 100% 100% 100% 100% 84%

Source: Imports as per DG Systems data, Indian production as per statement of
Indian production provided as part of injury annexures

157. The Authority notes that:

Vi.

The volume of subject imports has increased over the injury period. The subject
imports have increased by 69% in 2023-24 as compared to base year. In the
period of investigation, the subject imports declined compared to previous year.
However, the imports continue to remain higher than the base year. In this regard,
it is seen that while the un-dumped imports can be segregated during the period of
investigation, no such segregation can be made in previous years.

The decline in imports in the period of investigation appears to be in response to
the decline in demand. During the period of investigation, the demand has
declined by 20% compared to the previous year. However, the imports from
subject countries (dumped and un-dumped) registered a decline by only 13%.
Over the injury period, while the demand has declined marginally, the subject
imports have increased significantly.

The share of imports in the open market has also increased significantly, with the
subject imports accounting for 51% of the market. The total imports from subject
countries account for 60% of the market.

The imports from subject countries have increased significantly in relation to
consumption, by 51% over the injury period. Compared to the previous year, the
total imports from subject countries have increased by 9% in relation to
consumption. Since the un-dumped imports have only been segregated for the
period of investigation, the dumped imports in relative terms do not show a
commensurate increase, due to the volumes in previous years including data of
such producers, that have found to be un-dumped.

The imports from subject countries have also increased in relation to Indian
production, from 10% in the base year, to 17% in the period of investigation,
registering an increase of 61%. The imports have also increased by 11% in
relation to production compared to previous year.

The imports from subject countries account for entirety of the imports into India,
while the dumped imports account for 84% of the total imports.

1.3.3 Price effect of dumped imports on domestic industry

158. With regard to the price effect of the imports from the subject countries, it is required to
be analysed whether there has been a significant price undercutting by the alleged
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imports as compared to price of the like article in India, or whether the effect of such
imports is otherwise to depress prices or prevent price increases, which otherwise
would have occurred in the normal course. The impact on the prices of the domestic
industry on account of the imports from the subject countries has been examined with
reference to price undercutting, price suppression and price depression, if any.

Price undercutting

159. For the purpose of price undercutting analysis, the net sales realisation of the domestic
industry has been compared with the landed price of imports from subject countries, as
below.
: Total
Particulars Unit Yarn Hessian Sacl:mg Total Open (Dumped
market #
Imports)
Import Volume MT 59,046 34,752 | 72,618 | 1,66,416 | 1,66,416 | 140,243
Selllng pl’lCe i/MT **k* **k* *k* *k* *k*x *k*
Landed price IMT 77,122 | 104,957 | 83,114 85,549 85,549 85,296
Price undercutting I/MT kel kel ekl ekl folake kel
Prlce UnderCUttlng % **%k **%k **%k **%k **k*k **%k
Price undercutting Range 10-20% | 20-30% | 20-30% | 15-25% | 20-30% | 20-30%
Source: Imports and import prices as per DG Systems data, and prices of domestic
industry as per PCN-wise data and segregated data for open market submitted.
* Sacking bag and cloth in case of Bangladesh, sacking cloth in case of Nepal.
# Excluding Government Supplies.
160. It is noted that the subject imports are undercutting the prices of the domestic industry
in each of the product types — yarn, hessian and sacking. The weighted average price
undercutting is positive and significant. Further, the subject imports are also
undercutting the prices of the domestic industry in the open market.
ii.  Price Suppression or Depression
161. The Authority has examined whether the subject imports have suppressed or depressed
the domestic prices. It is noted from the movement of cost of sales and selling price of
the domestic industry that both parameters declined over the injury period, with the
decline in selling price being more pronounced than the decline in cost of sales.
2024-25
Particulars Unit 2021-22 2022-23 2023-24 2024-25 | (Dumped
Imports)
Yarn
Landed price I/MT 98,487 86,227 72,692 77,122 77,305
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Trend Indexed 100 88 74 78 78
Cost of sales IMT ook Hx folalel falalel falalel
Trend Indexed 100 92 86 88 88
Selling price I/MT ookl il falalel falaled falaled
Trend Indexed 100 87 80 88 88
Hessian

Landed price I/MT 1,24,561 1,18,496 1,06,688 1,04,957 104,941
Trend Indexed 100 95 86 84 84
Cost of sales I/MT ik falakel folakel folakel folakel
Trend Indexed 100 101 89 85 85
Selling price I/MT falaled falalel falalel falalel falalel
Trend Indexed 100 96 88 82 82
Sacking*

Landed price I/MT 1,02,151 89,307 79,764 83,114 80,619
Trend Indexed 100 87 78 81 79
Cost of sales IMT faleka Hx folakel folakel folakel
Trend Indexed 100 96 89 92 92
Selling price I/MT folalel il falalel falalel falaled
Trend Indexed 100 95 89 91 91
Total subject goods as a whole

Landed price I/MT 1,06,731 93,844 81,313 85,549 85,296
Trend Indexed 100 88 76 80 80
Cost of sales IMT Fkx Fhx kel ikl ikl
Trend Indexed 100 96 89 92 92
Selling price I/MT il folaie falaled falaled falaled
Trend Indexed 100 94 88 90 90
Open Market

Landed price I/MT 1,06,731 93,844 81,313 85,549 85,296
Trend Indexed 100 88 76 80 80
Cost of Sales ?/MT * k% *k*k * k% * k% **k*
Trend Indexed 100 101 85 88 88
Selling price I/MT falale il falalel falalel falalel
Trend Indexed 100 93 79 81 81

Source: Imports and import prices as per DG Systems data, and prices of domestic

industry as per PCN-wise data and segregated data for open market submitted.
* Sacking bag and cloth in case of Bangladesh, sacking cloth in case of Nepal

162. It is noted that the prices of the domestic industry have moved almost in tandem with
the changes in cost over the period, insofar as yarn and sacking are concerned.
Particularly, in case of yar, while the prices declined steeply in 2022-23, they have
relatively recovered during the period of investigation. However, in hessian, while the
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163.

1.3.4

164.

165.

cost declined by 15% over the injury period, the decline in selling price was much
higher.

On an overall basis, the selling price and cost of sales have declined in 2022-23 and
2023-24, before recovering in the period of investigation. Over the injury period, while
the cost of sales has declined by 8%, the selling price has declined by 10%. The decline
in landed price has been much steeper. However, the Authority has also segregated and
examined the trends in prices in the open market. It is noted that on a year-on-year
basis, while the cost remained the same in 2022-23, the selling price declined by 7%
compared to the previous year. Thereafter, in 2023-24, the cost and selling price
reduced in tandem, before increasing in the period of investigation. Over the injury
period, while the overall cost of goods sold in open market has reduced by 12%, the
selling price has declined by 19%. Therefore, the imports have depressed the prices of
the domestic industry.

Economic Parameters of the Domestic Industry

Annexure Il to the Anti-Dumping Rules require that the determination of the injury
shall involve an objective examination of the consequent impact of dumped imports on
the domestic producers of the subject goods. With regards to the consequent impact of
these imports on the domestic producers of subject goods, the Rules further provide that
the examination of the impact of the dumped imports on the domestic industry would
include an objective unbiased evaluation of all relevant economic factors and indices
having a bearing on the state of the industry, including actual and potential decline in
sales, profits, output, market share, productivity, return on investments or utilization of
capacity; factors affecting domestic prices, actual and potential negative effects on cash
flow, inventories, employment, wages, growth, ability to raise capital investments.
Accordingly, performance of the domestic industry has been examined over the injury
period.

Capacity, production, capacity utilization and sales

The performance of the domestic industry with regard to capacity, production, sales and
capacity utilization over the injury period was as below:

Particulars Unit 2021-22 2022-23 2023-24 2024-25

Capacity MT 4,28,072 4,34,072 | 4,34,072 | 4,34,072

Total production in plant MT 3,14,436 3,41,991 3,28,643 2,71,602

Capacity utilization % 73% 79% 76% 63%

Production of subject goods MT 3,14,143 3,41,647 3,28,301 2,71,229

Domestic sales MT 2,79,482 3,12,409 2,98,242 2,51,791

Export sales MT 33,183 28,400 26,416 29,431

Sales in open market MT 1,96,318 2,48,798 2,16,055 1,56,917
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Sales for government MT
procurement

74,909 60,481 79,382 90,729

Source: As per injury information submitted by domestic industry, including
segregated data for open market submitted in post hearing written submissions.

166. The Authority has examined the trends in capacity, production, capacity utilisation and
sales of the domestic industry. The Authority notes that:

167.

It is noted that installed capacity increased only marginally over the injury
period.

Production and capacity utilisation increased up to 2022-23 and thereafter
declined during the period of investigation. The capacity utilization of the
domestic industry is underutilized, despite significant demand in the market.

The domestic sales volume has increased in 2022-23, and declined thereafter. The
sales volume of the domestic industry has reduced by 10% over the period. By
contrast, the demand has declined by only 2%.

As highlighted by other interested parties and the domestic industry, the domestic
industry is insulated from competition in government procurement. The Authority
notes that the sales for government procurement have increased by 21% over the
period.

By contrast, the sales in open market have declined by 20% over the injury
period, and by 27% compared to the previous year. Therefore, the domestic
industry has lost sales volume in the open market.

Market share in demand

The market share of subject imports, domestic industry and other producers over the
period was as under.

2024-25
Particulars Unit 2021-22 2022-23 2023-24 2024-25 | (Dumped

Imports)
Share in total demand
Domestic industry % 24% 23% 21% 22% 22%
Other producers % 66% 67% 66% 63% 63%
Subject imports % 10% 10% 13% 15% 12%
Un-dumped imports % 3%
Other imports % 0% 0% 0% 0% 0%
Share in open market
Domestic industry % 29% 23% 24% 35% 35%
Other producers % 37% 32% 21% 5% 5%
Subject imports % 34% 45% 55% 60% 50%
Un-dumped imports % 10%
Other imports % 0% 0% 0% 0% 0%
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Source: Imports as per DG Systems data. Sales of domestic industry and other
producers, as per injury information submitted by domestic industry, including
segregated data for open market submitted in post hearing written submissions.

168. It is noted that the market share of the domestic industry, as well as that of the Indian
industry as a whole, has declined over the injury period. In contrast, the market share of
imports from subject countries has increased. If the comparison is made with reference
to share in demand in the open market, while the domestic industry has gained market
share, the Indian industry as a whole has lost market. In the meanwhile, the share of
imports from subject countries has increased. Thus, over the injury period, the subject
imports have gained market share at the expense of the domestic producers.

iii.  Inventory

169. Inventories of the domestic industry over the injury period were as follows.

Particulars Unit 2021-22 2022-23 2023-24 2024-25
Opening inventory MT 8,763 9,538 14,061 18,275
Closing inventory MT 9,504 14,061 18,275 11,554
Average inventory MT 9,133 11,800 16,168 14,914

Source: As per injury information submitted by domestic industry

170. It is noted that the average inventories of the domestic industry have increased over the
injury period. This is despite the fact that the domestic industry had actually reduced its
significantly production during the period of investigation. Even then, it has continued
to face accumulation of inventories.

iv. Employment, productivity and wages

171. The Authority has examined the information relating to employment, wages and
productivity, as given below:

Particulars Unit 2021-22 2022-23 2023-24 2024-25
No. of employees No. 33,851 33,908 35,424 33,625
Productivity per day MT/Day 898 976 938 775
Productivity per employee | MT/No 9.28 10.08 9.27 8.07
Salaries & Wages R lakhs 67,673 74,094 74,939 62,791

Source: As per injury information submitted by domestic industry

172. The domestic industry has submitted that the production of the subject goods is highly
capital-intensive and labour-intensive, involving significant manpower, machinery and
infrastructure. The domestic industry employs a substantial workforce and incurs
significant wage costs. The Authority notes that the number of employees increased till
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2023-24 and thereafter declined during the period of investigation, with the same trend
observed in salaries and wages. The productivity of the domestic industry has also
declined in response to the decline in production.

v.  Profitability, cash profits, and return on capital employed

Particulars Unit 2021-22 2022-23 2023-24 2024-25
Cost of sales IMT falakel falakel falakel folakel
Trend Indexed 100 96 89 92
Selling price IMT falakel Hx Hx folakel
Trend Indexed 100 94 88 90
Profit / loss I/MT falalel falalel falalel falalel
Trend Indexed 100 46 72 66
Profit / loss % lakhs kel folale folale kel
Trend Indexed 100 52 77 59
Cash profits % lakhs falalel ool ool falaled
Trend Indexed 100 66 90 77
Return on capital employed % falakel folekal folekal falale
Trend Indexed 100 53 68 54

Source: As per injury information submitted by domestic industry

173. The Authority notes that:

i. It is noted that the profits of the domestic industry declined in 2022-23, and improved
slightly thereafter. However, the profits have declined again during the period of

investigation.

ii.  Over the injury period, the profits of the domestic industry have declined by 41%.

iii.  The cash profits and return on capital employed of the domestic industry have
followed the same trend. The cash profits of the domestic industry have declined
by 23% over the period, and return on capital employed have declined by 46%.

iv.  The domestic industry has not been able to earn a sufficient return on its capital

employed.

174. The Authority has also examined the profitability of the domestic industry in the open

market.

Particulars Unit 2021-22 2022-23 2023-24 2024-25
Cost of sales IMT flakal ek ek folalel
Trend Indexed 100 101 85 88
Selling price IMT flakal ek ek folalel
Trend Indexed 100 93 79 81
Profit / loss IMT ikl ikl ikl ikl
Trend Indexed 100 -19 2 -8
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Profit / loss % lakhs falalel (***) falalel falalel
Trend Indexed 100 -15 2 -10
Cash profits T lakhs Fxk (***) falelel faleed
Trend Indexed 100 10 29 28
Return on capital employed % kol (***) ko kel
Trend Indexed 100 -8 8 4

Source: As per segregated injury information for open market submitted in post
hearing written submissions.

[PART |—SEC.1]

175. The Authority notes that the trends of profitability are the same in the open market as
well, that is, declining in 2022-23, before improving in 2024-25, and declining again in
the period of investigation. However, the performance of the domestic industry is much
more adverse in the open market, with the domestic industry having faced losses in
2022-23 and the period of investigation. The cash profits of the domestic industry have
witnessed a decline by 72%, while the domestic industry has been able to earn an
insignificant return in its operations.

vi. Growth

176. The growth of the domestic industry in terms of volume and profitability parameters is
as under.

Particulars Unit 2021-22 2022-23 2023-24 2024-25
Capacity % - 1% 0% 0%
Production % - 9% -4% -17%
Domestic sales % - 14% -4% -16%
Profit / loss % - -48% 49% -23%
Cash profits % - -34% 36% -14%
Return on capital employed % - -47% 28% -21%

177.

Vii.

178.

Source: As per injury information submitted by domestic industry, including
segregated data for open market submitted in post hearing written submissions.

It is noted that growth in terms of both volume parameters and price parameters has
remained negative in the period of investigation. while the volume parameters in 2022-
23, the parameters have deteriorated in 2023-24 and period of investigation. The
profitability parameters showed decline in 2022-23, improvement in 2023-24, and
thereafter, showed negative growth in the period of investigation.

Ability to raise capital investment
The Authority notes that the profitability of the domestic industry has declined

significantly and the return on capital employed of the domestic industry has also
suffered. Despite duties, the domestic industry has witnessed a deterioration in
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viii.

179.

181.

performance. Thus, the imports have adversely impacted the ability of the domestic
industry to raise capital investment.

Factors affecting domestic prices

The import price has declined steeply over the injury period. The declining trend in
import prices, coupled with increasing volumes, has exerted continuous pressure on
domestic prices. The landed price of subject imports is below the selling price as well
as cost of sales of the domestic industry. Such low landed price has created a strain on
the prices of the domestic industry. This has adversely impacted the profitability of the
domestic industry. Thus, price of imports from the subject countries has impacted the
prices of the domestic industry.

Magnitude of Dumping and Dumping Margin

. The Authority has examined the magnitude of dumping and dumping margin. It is

noted that dumping margin for most producers continues to remain positive and
significant, despite the duties in force.

Conclusion on Injury

In view of the foregoing, the Authority concludes as follows

i.  Despite the anti-dumping duty in force, imports have increased over the injury
period.

ii.  The imports have also shown a significant increase in relative to domestic
production and consumption.

iili.  The imports are undercutting the prices of the domestic industry, both in open
market and on an overall basis.

iv.  The domestic industry has been forced to reduce its prices to a larger degree than
the decline in cost, indicating price depression.

v.  The production, sales and capacity utilization of the domestic industry have
declined in the period of investigation. The decline in sales outpaces the decline
in demand in the market.

vi.  The domestic industry and domestic producers as a whole have lost market share
to the subject imports.

vii. The domestic industry has witnessed accumulation of inventories over the period.

viii. The profits, cash profits and return on capital employed of the domestic industry
have declined.

iX.  In the open market, the domestic industry has suffered losses during the period of
investigation, and has experienced a negligible return on its capital employed.

X.  The subject imports have adversely impacted the ability of the domestic industry
to raise capital investment.

xi.  The imports are priced below the prices and cost of the domestic industry, and are
creating a pressure on the prices of the domestic industry.



198

THE GAZETTE OF INDIA : EXTRAORDINARY

182.

The Authority, therefore, concludes that the domestic industry has continued to suffer
injury, despite the anti-dumping duty in force. In view of the present injury faced, the
Authority also concludes that injury to the domestic industry is likely, if the anti-
dumping duty is withdrawn.

[PART |—SEC.1]

1.5 Likelihood analysis
183. The Customs Tariff Act and the Anti-Dumping Rules require the Designated Authority
to review, from time to time, the need for continued imposition of anti-dumping duty
where warranted, on its own initiative or upon request by any interested party who
submits positive information substantiating the need for such a review, and a reasonable
period of time has elapsed since the imposition of the definitive anti-dumping duty. The
review inter alia requires an examination whether the injury to the domestic industry is
not likely to continue or recur if the duties are revoked or varied. The Authority has
examined whether the injury to the domestic industry is not likely to continue or recur
if the duties are revoked or varied as provided herein below.
a.  Volume and rate of increase in imports
184. As noted above, the imports have increased, inspite of the duties in force. While the
imports have declined in period of investigation, due to a decline in demand; such
decline is nevertheless less than the decline in demand. On an overall basis, the imports
have registered a significant increase, even though the demand has declined. The rate of
increase in imports, despite the present duties in imports, indicates that the imports are
likely to continue increasing, in the absence of duty.
Particulars Unit 2021-22 2022-23 2023-24 2024-25
Subject imports MT 1,12,734 | 1,39,520 | 1,90,272 | 1,66,416
Change versus previous year % 24% 36% -13%
Change versus base year % 48%
Demand/Consumption MT 11,57,780 | 13,55,939 | 14,16,870 | 11,31,299
Change versus previous year % 17% 4% -20%
Change versus base year % -2%
Demand (open market) MT 3,32,714 3,11,060 3,45,592 2,76,835
Change versus previous year % -1% 11% -20%
Change versus base year % -17%

b.  Existence of excess production capacities in the subject countries

185.

The Authority has also examined whether excess production capacities exist in the
subject countries, based on the information provided by the responding producers in the
response. The information provided by the foreign producers in the response for the
period of investigation is summarized below.
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Particulars Unit Bangladesh Nepal
Capacities MT 6,35,996 1,03,355
Production MT 3,69,137 50,322
Capacity utilization % 58% 49%
Excess capacities MT 2,66,859 53,033
186. Based on the above, the Authority notes that the foreign producers have reported

187.

188.

189.

190.

significantly under-utilized capacities. While the producers in Bangladesh have
operated at less than 60% capacity utilization, the capacities in Nepal are utilized only
to the extent of 50%. Further, the idle capacities in the subject countries are significant,
in relation to the demand in the open market in the country.

Increase in capacities in the subject countries over the period

The Authority also notes that the capacities in the subject countries have increased over
the period. As per the responses filed, the capacities available with producers such as
Ahyan Jute Mills Ltd., Alijan Jute Mills Limited, Arnu Jute Mills Limited, Chuadanga
Jute Mills, Hasan Jute Mills Limited, Hasan Jute & Spinning Mills Limited, Janata Jute
Mills Limited, Mouna Jute Mills Ltd., Nawhata Jute Mills Ltd, Oriental Jute Mills Ltd,
Poddar Agro Industries, Rajbari Jute Mills Limited, Ranu Agro Industries Limited,
Sagar Jute Spinning Mills Ltd, and Sonali Aansh Industries Limited, from Bangladesh
have increased over the period. In case of Nepal, the producer, Shree Pashupatinath Jute
Mills Private Limited, has come up with new capacities. Therefore, the capacities
available in the subject countries have increased over the period.

Likely suppressing or depressing effect

The Authority further notes that the imports are undercutting the prices of the domestic
industry. If the anti-dumping duty is removed, the imports shall be priced lower than the
selling price and cost of sales of the domestic industry. In such a situation, the imports
are likely to have a suppressing or depressing effect on the prices of the domestic
industry, and would force the domestic industry to reduce the prices of the subject
goods.

Existing injury faced by the domestic industry

As noted hereinabove, the domestic industry has witnessed a decline in its performance
in all material aspects — in both volume and profitability parameters. The domestic
producers have lost a market to the imported goods. The profits and cash profits of the
domestic industry have declined materially over the injury period. The domestic
industry has also faced losses in the open market. Considering the existing deterioration
in performance faced by the domestic industry, while the duties are in force, it can be
concluded that the injury is likely to continue, in the absence of duties.

Non-attribution analysis (Other factors)

The Authority examined whether other factors listed under the Anti-Dumping Rules
have caused injury to the domestic industry, or are likely to cause injury to the domestic
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industry. Factors which are relevant in this respect include, inter alia, the volume of
subject goods not sold at dumped prices, contraction in demand or changes in the
pattern of consumption, trade restrictive practices, changes in technology, the export
performance of the domestic industry and the productivity of the domestic industry.

i Volume and prices of imports from third countries

191. The imports from the subject countries have accounted for the entirety of imports,
across the injury period. In view of the absence of imports from other countries, such
imports have not caused injury faced by the domestic industry, and are not likely to
cause injury to the domestic industry.

b.  Contraction in demand

192. Demand for the product under consideration has registered a decline over the injury
period. Despite such decline, the demand in the country is far higher than the
production and capacity of the domestic industry. Further, even though the demand
declined, the subject imports did not decline commensurately. The domestic industry
has lost market to the imports in the face of declining demand. Moreover, no
information has been provided to indicate that the demand is expected to continue
declining. The demand had increased till 2023-24, and has only declined during the
period of investigation, which may be a temporary fluctuation. Therefore, the Authority
notes that the contraction in demand is not the cause of the present or likely injury to
the domestic industry. However, it is noted that demand continues to remain significant.

c.  Changes in pattern of consumption

193. The pattern of consumption with regard to the product under consideration has also not
undergone any change. Therefore, the domestic industry has not suffered and is not
likely to suffer injury on this account.

d. Conditions of competition and trade restrictive practices

194. There are no trade restrictive practices or conditions of competition, which may have
caused or are likely to cause injury to the domestic industry.

e.  Developments in technology

195. Technology for production of the product has not undergone any change and no likely
change in foreseeable future has been identified by interested parties.

f. Productivity

196. The productivity per day and per employee of the domestic industry has declined over
the injury period. However, the same is a result of a decline in production over the
period.

g.  Export performance of the domestic industry

197. The injury information examined hereinabove relates only to the performance of the
domestic industry in terms of its domestic market. Thus, the injury suffered or the likely
injury cannot be attributed to the export performance of the domestic industry.
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h.

198.

199.

200.

201.

Performance of other products

The injury cannot be attributed to the performance of other products of the applicant
domestic producers, as the segregated information with regard to the like article only
has been provided on record.

Causal link between dumping and injury to the domestic industry

While other known factors listed under the Rules have not caused injury to the
domestic industry, the Authority notes that the following parameters show that injury to
the domestic industry has been caused by the dumped imports:

i.  The dumping of the subject goods and the decline in export price has resulted in
an increase in imports in absolute terms and in relation production and
consumption.

ii.  The increase in dumped imports prevented the domestic industry to sell its goods
in the market at remunerative prices.

iii.  As aresult, the market share of the domestic industry and domestic producers as a
whole declined while that of the imports has increased over the period.

iv. The domestic industry faced significant accumulation of inventories as it was
unable to sell its product in the market.

v.  The production, sales and capacity utilization of the domestic industry have
declined.

vi. The imports are undercutting the prices of the domestic industry, and are priced
below the cost of sales of the domestic industry.

vii. The lower priced imports have caused a strain on the prices of the domestic
industry, leading to price depression.

viii. This has impacted the profitability of the domestic industry, resulting in a decline
in profits, cash profits and return on capital employed.

The Authority, thus, concludes that there exists a causal relation between the dumping
of the subject goods and the material injury to the domestic industry.

J.  MAGNITUDE OF INJURY MARGIN

The Authority has determined the non-injurious price for the domestic industry on the
basis of the principles laid down in the Rules read with Annexure 11, as amended. The
non-injurious price of the subject goods has been determined by adopting the verified
information/data relating to the cost of production for the period of investigation. The
non-injurious price has been considered for comparing the landed price from the
subject countries for calculating the injury margin. For determining the non-injurious
price, the best utilisation of the raw materials, the utilities and the production capacity
by the domestic industry over the injury period have been considered. It is ensured that
no extraordinary or non-recurring expenses were charged to the cost of production. A
reasonable return (pre-tax @ 22%) on the average capital employed (i.e., average net
fixed assets plus average working capital) for the product under consideration was
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allowed as pre-tax profit to arrive at the non-injurious price as prescribed in Annexure
I11 of the Rules and is being followed.

202.

The landed price for the cooperative exporters has been determined on the basis of the

data furnished by the exporters. For non-sampled cooperative exporters, landed value
has been taken as the weighted average landed value of the co-operative

producers/exporters.

203.

Authority has determined the landed price based on facts available.

204.

For all the non-cooperative producers/exporters from the subject countries, the

Based on the landed price and non-injurious price determined as above, the injury

margin for producers/exporters has been determined by the Authority and the same is
provided in the table below:

. Volume | Nom- Landed | Injur Injur Injur
Sl No. | Particulars Exported Injpur:::c;us Price Majlrgi{] Majtrg?;l Majtrg?;l
MT USD/MT | USD/MT | USD/MT % Range

A Bangladesh
1 A: M Jute Industries

Limited
a \]Ute Yarn **k*k **k*k *k*k * k% **k* 65_75%
b Hess'an *k*k *k*k *k%k **k* **k*k 25_35%
C Weighted average kel kel folale ekl kel 60-70%
) Asha Jute Industries

Limited
a JUte Yarn *k*k *k*k *k*k * k% **k* 90_100%
b Sacking Bag / Cloth ke ke ol kel ol 20-30%

Weighted average ke ke ol kel ol 85-95%

Bonanza Jute
3 Composite & Diverse

Factory Ltd.
a Sacking Bag / cloth ke ke ol kel ol 10-20%
b Weighted average ool ool ool kel el 10-20%
4 Lovely Jute Mills

Limited
a Sacking Bag / Cloth folakal folakal Hx ool folalel Negative
b Weighted average folaie folaie folale falakel falaled Negative
5 M/s Natore Jute Mills
a \]Ute Yarn *k*k *k*k *k*k * k% *k* 60_70%
b Sacking Cloth falalel falalel ke ikl ekl 20-30%
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C Weighted average folale folale folaie falakel ookl 30-40%
6 Nawhata Jute Mills

Ltd.
a Sacking Bag / Cloth ke ke folake kel ool 25-35%
b Weighted average el el kel kel kel 25-35%
7 M/s Poddar Agro

Industries
a Jute Yarn ol ol ookl ool ool 85-95%
b Sacking Bag / Cloth ol ol ookl ool ool 10-20%
C Weighted average kel kel kel kel kel 15-25%
8 Ranu Agro Industries

Ltd.
a Sacking Bag / Cloth falakel falakel falakel folakel folakel 0-10%
C Weighted average ke ke falaled el el 0-10%
9 Super Jute Mills

Limited
a Jute Yarn falake falake folake ikl falald 35-45%
b Sacking Bag / Cloth ke ke falaled ookl falaled 10-20%
C Weighted average folake folake folake ikl falald 30-40%
10 Non-SampIed

Cooperative Producers
a Jute Yarn falake folake il falald 80-90%
b Sacking Bag / Cloth ke falaled ookl falaled 20-30%
C Hessian folake folake ikl falald 25-35%
d Weighted average folake falaie el falaled 70-80%
11 | Any other producer
a Jute Yarn okl ke el ookl 90-100%
b Sacking Bag / Cloth ke ol kel ol 25-35%
C Hessian okl ke el ookl 35-45%
d Weighted average ool ool kel kel 55-65%
B Nepal
1 Arihant Multi-Fibres

Ltd.
a JUte Yarn *k*k *k*k *k*k * k% * k% 70_80%
b SaCkIﬂg Bag *k*k *k*k *k*k * k% *k* 10_20%
c HESSIan *k*k *k*k *k*k * k% *k* 15_25%
d Weighted average ool ool ool kel el 15-25%
) Shree Raghupati Jute

Mills Limited
a \]Ute Yarn *k*k *k*k *k*k * k% *k* 65_75%
b SaCkIﬂg Bag‘ **k*k **k*k *k*k * k% * k% 10_20%
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C Hess'an *k*k *k*k *k*k *kk *kk 20_30%
d Weighted average ke ke ke el falale 15-25%

Arihant Multi-Fibres
3 Ltd. and Shree

Raghupati Jute Mills

Limited
a \]Ute Yarn **k*k *k%k *k*k **k* **k* 70_80%
b SaCklng Bag **k*k *k%k *k%k **k* **k* 10_20%
C Hess'an *k*k *k*k *kx *k* *kk 15_25%
d Weighted average ke ke falake falald il 15-25%
4 Baba Jute Mills

Private Limited
a \]Ute Yarn **k*k *k%k *k%k **k* **k* 75_85%
b SaCklng Bag *k*k *k*k *k%k **k* **k* 10_20%
C Hess'an *Kk*x *Kk*x *kx *k* *k* 10_20%
d Weighted average falake falake folake il falald 20-30%

Shree Pashupatinath
5 Jute Mills Private

Limited
a \]Ute Yarn *k*k *k*k *k*k **k* **k* 80_90%
b SaCklng Bag *k*k *k*k *k%k **k* **k* 25_35%
c HESSIan *k*k *k*k *k%k **k* **k* 30_40%
d Weighted average falake falake folake il falald 35-45%
6 Swastik Jute Mills (P)

Ltd.
a Jute Yarn *k*k *k*k *k*k * k% * k% 70_80%
b SaCklng Bag *k*k *k*k *k*k * k% * k% 10_20%
c HESSIan *k*k *k*k *k*k * k% **k* 10_20%
d Weighted average ik ik folaie falaled falaled 15-25%
7 Any other producer
a Jute Yarn ik falaie falaled falald 90-100%
b Sacking Bag Hx Hx folalel folakel 25-35%
C Hessian ik folaie falaled falald 30-40%
d Weighted average ik folaie falaled falald 30-40%

K. INDIAN INDUSTRY'S INTEREST & OTHER ISSUES

k.1 Views of other interested parties

205. The other interested parties have made the following submissions with regard to the
Indian industry’s interest:
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k.2

206.

Vi.

Vil.

If anti-dumping duty is increased, prices for downstream users and final
consumers of the product will be costlier and the ultimate users in India will
suffer.

The concerned Ministry should oppose the levy of duty since it will have huge
impact on large number of exporter/trader/importer & users.

The claim that duties are in public interest cannot override legal requirements
necessary for enhancement of duties.

The domestic industry has equated its own commercial interest with the interests
of public at large.

There is no evidence to show that the continuation of duties is determinative to
job preservation.

The domestic industry seeks continued insulation from competition in the open
market, which is contrary to the objective of trade liberalization.
Non-participation by users cannot be considered as an evidence of absence of
adverse impact, since such non-participation may be due to a number of reasons
such as lack of awareness, resource constraints or limited organization among
users.

viii. Present of imports ensures price discipline and benefits customers.

Views of the domestic industry

The domestic industry has made the following submissions with regard to the Indian
industry’s interest:

Vi.

The effect of the anti-dumping measure must be examined from the perspectives

of domestic producers, domestic consumers, the public, upstream and
downstream industries.

If dumping is duly addressed, it shall ensure a level playing field to the domestic
producers.

The continued influx of imports shall affect the investment of ¥ 12,000 crores,
and more than 4 lakh workers. The 150 year-old industry is an integral part of the
Indian economy, history and social fabric.

The jute mills in the state of West Bengal are largely placed in one district, North
24 Paragnas, and the people in such district are largely employed by the jute mills
surrounding the district. The entire livelihood and sustenance of families are
dependent on the jute mills.

Raw jute farming supports the livelihood of at least 40 lakh farming families.
While raw jute was originally considered as a source of raw material for
packaging industries only, it has now emerged as a versatile raw material for
diverse applications, such as, textile industries, paper industries, building and
automotive industries, use as soil saver, use as decorative and furnishing
materials, etc.

Raw jute is an environment friendly crop, and helps in the maintenance of the
ecological balance.
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vii. Higher grade of raw jute grown in India (TDN 1 and TDN 2) can be used for
production of fine yarn and hessian fabric, which have higher prices, and are
utilized in in packaging products such as bags for tea, coffee and as shopping
bags, furnishing material, decorative fabrics, in the open market. If such market is
left open to imports, the Indian jute mills will become unviable and would have to
shut down the production facilities for this product, destroying the immense
potential for growth in this market.

viii. Both sacking bags and yarn/hessian production facilities must necessarily co-exist
and it is impossible for the industry to continue viable operations either based
solely on sacking bags or solely on open market.

iX. Any action that leaves the open market to dumped imports, would lead to a
situation where the Indian Industry to cater only to Government procurement.
Such a situation would be opposed to long-term objectives of the government,
and would also lead to significant losses to the industry.

X.  Should the industry be forced to exit from the open market, significant capacities,
investments, plant & equipment, employment and huge infrastructure would
become completely redundant.

xi.  On the contrary, if the Indian industry is able to thrive in open market, the
Government can save the additional cost that it currently incurs to support the jute

farmers.
xii. There is no evidence of any adverse impact of the duties previously imposed.
xiii. In the previous investigation as well, the Authority noted that the anti-dumping

duty on the product under consideration shall be in public interest.

xiv. The absence of participation by users in present review and the previous sunset
review demonstrates that there is no adverse effect of the duties.

xv. If the user industry is forced to rely fully on imported goods, they would be at the
mercy of the foreign producers, who shall have the objective of revenue
maximization. Further, the user industry would be forced to maintain higher
inventories, if the country becomes reliant on imports.

xvi. The measures will ensure a competitive domestic industry against fairly priced
imports, which otherwise would be dominated by imports from the subject
countries.

xvii. The Supreme Court, in Reliance Industries Ltd. v. Designated Authority, has
noted the importance of imposition of anti-dumping duty, in making India a
modern, powerful, highly industrialized nation.

k.3. Examination by the Authority

207. The Authority notes that the purpose of trade remedial measures, in general, is to
eliminate injury caused to the domestic industry by unfair trade practices and re-
establish open and fair competition in the Indian market, which is in the general interest
of the country. The anti-dumping measures do not aim to restrict imports from the
subject country in any way. The Authority recognizes that the existence of duties might
affect the price levels of the product in India. However, fair competition in the Indian
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208.

2009.

210.

211.

market will not be reduced by the anti-dumping duty in force. On the contrary,
modification of the measures to the present level of dumping and injury margin would
ensure that no unfair advantages are gained, prevent a decline in the performance of the
domestic industry and help maintain the availability of wider choice to the consumers
of the subject goods. Thus, the Authority notes that the anti-dumping measures would
not restrict imports from the subject countries in any way, and therefore, would not
affect the availability of the product to the consumers.

The Authority considered whether enhancement of anti-dumping shall have any adverse
impact on the interest of the public. In order to determine such impact, the Authority
weighed the impact of the enhancement of duties on the availability of the goods in the
Indian market, the impact on the users of the product as well as the domestic industry
and the impact on the general public at large. This determination is based on the
submissions and evidence submitted over the course of the present investigation.

The Authority issued initiation notification inviting views from all interested parties,
including importers, consumers and others. The Authority also prescribed a
questionnaire for the users/ user association to provide relevant information with
regards to the present investigation including any possible effects of the anti-dumping
duty on their operations.

The Authority notes that none of the users or importers of the product under
consideration have participated in the present investigation and opposed continuation of
anti-dumping duty. The non-participation of users demonstrates that the users are not
adversely affected by the imposition of the duties. The Authority does not find merit in
the contention that the non-participation should be attributed to other reasons. The
Authority had notified the initiation of investigation to the users itself. Therefore, the
Authority does not find that the user industry can be considered to be un-aware of the
investigation. Regarding resource constraint, the Authority finds that, in a number of
cases, even where the user industry belongs to the MSME sector, they make
submissions before the Authority. The Authority has considered the submissions of
such users, even when they have not been able to provide entirety of information in the
format prescribed by the Authority. Finally, with regard to absence of organization, the
Authority notes that participation by individual users is also considered by the
Authority. Therefore, even if the users were not able to organize to represent
collectively, they may participate individually. The Authority notes that the arguments
raised by foreign producers in this regard, cannot be accepted.

Further, the present investigation is a mid-term review of anti-dumping duty imposed
on imports of subject goods from the subject countries. There is no information on
record which shows adverse impact of imposition of anti-dumping duty on the
downstream industry. In a situation where the anti-dumping duty has been in place for
more than nine years, the increase in the price of the product (after due adjustments for
raw material price movements) and the impact of the same is the best indicator of the
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likely impact of proposed duty on the consumers. It is seen that there is no material
increase in the price of the product either by domestic industry or by the producers in
Bangladesh or Nepal. On the contrary, the prices in the market have reduced
significantly over the period.

212. The Authority notes that the Indian jute Industry is both culturally and historically
important for the country. As noted by the Ministry of Commerce and Industry in its
press release, there are 116 jute mills in India, with 86 of the mills being concentrated
in West Bengal. The jute industry provides direct employment to 4 lakh workers in
organized mills and diversified units, including the tertiary sector and allied activities.
The domestic industry has emphasized that the jute mills in the state of West Bengal are
largely placed in one district, that is, North 24 Parganas. The people of this district are
largely employed by the jute mills surrounding the district. The entire livelihood and
sustenance of families are dependent on the jute mills. Therefore, any adverse impact
on the performance of the jute mills immediately affects the livelihood of the workers
and their families.

213. In addition, the jute industry supports the livelihood of 40 lakh farmers. It is
indisputable that raw jute plays an important role in the country’s economy, farmer’s
livelihood and rural economy, and is originally considered as a source of raw material
for packaging industries. As noted in the sunset review, the Jute Packaging Materials
(Compulsory Use in Packing Commodities) Act, 1987 was promulgated to provide the
jute farmers an assured market, and thus, requiring the jute mills to dedicate production
facilities for sale in that market by mandating procurement of only domestic raw jute.
However, the Authority found that practically all jute mills have developed production
facilities in parallel for goods meant for consumption in the open market as well.

214. The previous review also revealed that approximately 25% of raw jute grown in India is
of higher grade which are only used for production of fine yarn and hessian fabric,
which are sold in the open market. The Authority has previously concluded that should
the open market be left unprotected and open to dumped imports at unfair prices, the
Indian jute mills will become unviable. This would result in loss of market for raw jute
farmers and would adversely impact their livelihood. The Authority had also noted the
immense potential for growth in the market, in light of global efforts to move from
plastic to natural/biodegradable products. No new information has been brought to light
to displace the conclusions arrived at in the sunset review.

215. The Authority also notes that the imports have continued to increase, in relation to
production and consumption in India, despite imposition of duties. The dumping of the
subject product has also continued. The information provided shows that the domestic
industry has incurred steep losses in the open market. If such a situation were to be
allowed to persist, it would erode the viability of the industry in the open market. This
will result in a significant setback to the dedicated capacities, investments, plant and
equipment, employment and infrastructure.
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The Authority notes that in the sunset review, the Authority had also taken cognizance
of the observations of the Commission for Agricultural Costs and Prices, Ministry of
Agriculture and Farmers Welfare, made with regard to the jute segment. The
Commission, inter alia, had highlighted that the imposition of anti-dumping duty had
resulted in the resumption of operations in 13 twine mills in Andhra Pradesh,
benefitting about 20 thousand workers and created additional demand for 2 lakh tons of
jute in the domestic market. The Authority also noted the observations of the
Commission that during 2019-20, Bangladesh provided cash subsidy of 12 percent on
hessian, sacking and carpet backing clothing (CBC), 7 percent on yarn and twine and
20 percent subsidy on jute diversified jute products. As a result of such policy
initiatives, the imports of the product from Bangladesh have continued to adversely
affect the Indian jute industry.

The Authority, therefore, concludes that the continued imposition and modification of
the anti-dumping duties on the imports of the subject goods would be in public interest.

L. POST DISCLOSURE COMMENTS

Submissions by other interested parties

The interested parties have reiterated their submissions regarding absence of change in
circumstances of lasting nature, significant exports by Arnu Jute warranting individual
examination, and price of subject goods being impacted by other factors such as
productivity, economies of scale, technological advancements, etc. and not merely
prices of raw jute. In addition, the other interested parties have made the following
submissions post issuance of the disclosure statement:

i.  There is a need for disclosure of essential facts considered for calculation of
dumping margin. Failure to disclose essential facts violates Article 6.9 of the
Anti-Dumping Agreement and Rules 7 and 16 of the Anti-Dumping Rules. This
is also consistent with the observations of the WTO Panel in Russia —
Commercial Vehicles and the WTO Appellate Body Report in China — HP-SSST
(EU). Mere reference to information forming the basis of calculation is not
sufficient and there is an obligation to disclose the calculations, adjustments and
methodologies.

ii.  The source and basis for considering selling, general and administrative expense
and profits have not been disclosed. As per information disclosed, the approach
for arriving at profit margins is not consistent with Appendix 7 reported by
producers.

iii.  There is no concern for confidentiality as the information requested pertains to
the parties themselves.

iv.  Normal value for Asha Jutes Industries Limited and Super Jute Mills Limited is
determined using overall profit at the company level instead of the profit
attributable to domestic sales. In absence of domestic sales, normal value should
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be determined as Annexure -l. Alternatively, a profit rate of 5% can be
considered.

v.  Where normal value is determined based on cost of production plus profits,
different profit margins have been taken for different producers from Nepal.
Further, the profit margin taken for different PCNs of the same producer are also
different in some cases. The Authority should consistently consider a profit
margin of 5%, in line with past practice.

vi.  The selling, general and administrative expenses and profit margin must be based
on actual information, and other information may be relied upon only if actual
information is not available.

vii. Export-related subsidies included in the overall profitability should be excluded
as they are not related to domestic sales.

viii.  Since the Government of Nepal revoked the export incentives with retrospective
effect, and no amount has been disbursed by the Government, the same must be
disregarded for calculation of profit margin.

iX.  The actual general and administrative expenses and profit margin considered for
normal value of Sacking for Baba Jute and Swastik has been disregarded.

X.  The normal value for Hessian of Arihant must be on the basis of its domestic
sales, and its domestic sales are more than 5% of its total exports to India and
more than 80% of its profitable domestic sales.

xi.  The normal value for Twine of Raghupati must be based on profitable domestic
sales. However, it appears that the normal value has been incorrectly calculated
based on cost of production, sales, general and administrative expenses and profit
margin. Further, the sales, general and administrative expenses and profit margin
considered is higher that actually incurred by Raghupati.

xii.  In the present case, the Authority has noted that the dumping margin for AM Jute
IS negative and injury to domestic industry cannot be on account of imports by
AM Jute. Thus, there is no need for enhancement of duties for AM Jute.

xiii. In view of the negative injury margin determined for Lovely Jute Mills Limited,
NIL anti-dumping duty should be recommended for Lovely Jute Mills Limited
by applying the lesser duty rule.

xiv. For Shree Raghupati, the adjustment for change in inventory made to PCN wise
cost has been done on production value. Such approach must not be applied as is
to change in inventory for finished goods. The change in inventory value for each
PCN must be based on per unit production cost of each PCN (arrived after
production value-based allocation) to the opening and closing stock quantity of
each PCN.

xv. Arnu Jute Mills Limited has significant exports, is fully cooperating, and was
selected as a sampled producer in the previous sunset review. Therefore,
individual examination should be granted to Arnu Jute.

xvi. Although Rule 17(3) permits statistically valid sampling, the objective of
sampling is to ensure representativeness of exports from the subject country.

xvii. The cost of production of sacking bags appears inflated as there is minimal value
addition in conversion of sacking cloth to sacking bags.
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The disclosure statement does not address the specific request made for exclusion
of sacking bag and sacking cloth from Bangladesh from scope of review, despite
admission by the domestic industry that export prices of these product categories
had not declined. Accordingly, the requirements of Rule 23 for establishing a
significant and lasting change in circumstances have not been satisfied.

The prices trends reflect normal market fluctuations and do not demonstrate a
sustained or irreversible decline. An increase in import volumes does not, by
itself, establish a lasting change in circumstances.

Mere reliance on fluctuation in average import prices is not accurate as there has
been no continuous or sustained decline in price of imports from Bangladesh.
Increase in import price during the period of investigation shows that the prices
have responded to market conditions. Fluctuations in import prices are a normal
aspect of international trade, which are impacted by various factors and such
decline is temporary or cyclical.

The Authority should confirm its observation that there is insufficient evidence to
show that certain exporters are routing goods produced by other producers.
Recommendations in the present review should be based upon exporter-specific
evidence rather than generalized allegations concerning the industry as a whole.
The Authority has disregarded all submissions by the exporters even when the
burden of proof lies upon the applicants to establish changed circumstances and
not on the exporters to disprove speculative assumptions of the applicants.

No analysis has been undertaken to show that existing prices are likely to persist
in the future, and the examination is based solely on historical observations.

The Authority should consider the data of the sampled exporters, which has been
duly verified, to determine the existence of changed circumstances.

The present mid-term review is limited to re-evaluation of the existing duties and
does not permit modification of the established duty structure. Different product
categories are distinct in terms of manufacturing process, cost structure and end
use, and there does not exist any evidence of alleged switching of dumping
between products.

. India has consistently remained dependent on imports to meet domestic demand

and that imports are inevitable due to insufficient domestic availability.

Submissions by the domestic industry

The domestic industry has reiterated its submissions regarding steep decline in export

price

without commensurate change in raw jute prices, existence of change in

circumstances of lasting nature, adverse impact of imports on the performance of the
domestic industry, and importance of jute industry to the Indian economy. In addition,
the domestic industry has made the following new submissions post issuance of the
disclosure statement:

Imports from the subject countries have increased materially despite sufficient
installed capacity with the domestic industry.
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ii.  The likelihood examination by the Authority shows existence of continued
dumping, and that the conditions justifying continued duties remain unchanged.

iii. The existence of a negative dumping margin for certain exporters during the
period of investigation does not eliminate the likelihood of dumping. The
assessment must consider overall production conditions, export orientation, and
market behaviour rather than relying solely on margins during a single period. Nil
duty should not be allowed unless it is affirmatively established that such
producers do not pose a likelihood of dumping and injury in the event of removal
or variation of duty.

iv.  The positive injury margin shows that even at current export price, the imports
are priced below the non-injurious price of the domestic industry.

v.  The injury suffered by the domestic industry directly coincides with dumped
imports from the subject countries.

vi. Jute yarn, hessian fabric, and sacking bags constitute a single like article. As per
consistent practice of the Authority in similar multi-type product cases, a unified
duty is appropriate where products share common raw material, manufacturing
technology, and functional characteristics. Reliance has been placed in this regard
on the findings in the case of glass fibre, and stainless steel flat products.

L.3. Examination by the Authority

220. The Authority has examined the post-disclosure submissions made by the interested
parties. It is observed that the majority of these submissions are reiterations of
arguments and contentions that have already been examined and addressed to the extent
deemed necessary in the relevant paragraphs of these final findings. For the sake of
brevity, the Authority has refrained from repeating responses to such submissions in
this post-disclosure examination. However, new submissions raised for the first time in
post-disclosure comments, as well as those previously addressed but deemed necessary
to examine further, are addressed hereunder.

221. With regard to the contention that the Authority did not disclose essential facts, it is
noted that the cost of production considered, the domestic selling price, the results of
the ordinary course of trade test, profit margin considered, normal value so determined,
export price determined, and landed price determined by the Authority were duly
disclosed to the interested parties. Therefore, there was sufficient disclosure of essential
facts to the interested parties. Further, since the profit margin has already been
disclosed to the interested parties, the contention that it cannot be treated as confidential
from the parties themselves, does not hold merit.

222. The interested parties have contended that in the absence of domestic sales, the normal
value should be determined in accordance with para (4) of Annexure — 1. For producers
having domestic sales during the period of investigation, Authority has considered the
profit margin actually earned by the producers, on sales made in the ordinary course of
trade, that is, profitable sales. The interested parties have sought consideration of a flat
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profit margin of 5%. However, no justification has been submitted in support of such
profit margin. It is noted that as per the provisions of para (4) of Annexure — | of the
Anti-Dumping Rules, the profit shall be determined based on actual data pertaining to
production and sales in the ordinary course of trade, of the like article. The same has
been correctly adopted in the present review. The Authority further notes that the
exporter has not explained any reason why the profit margin earned on the profitable
sales should be considered unreasonable.

For producers with no sales in the domestic market, the profit margin has been arrived
at based on overall operations of the producer, as per Appendix 7. The same has been
done for Asha Jute Industries Limited and Shree Pashupatinath Jute Mills Private
Limited, which are engaged solely in the production and sale of the subject goods.
Certain interested parties have contended that the profit margin should not be
determined in such manner, or that export incentives should be excluded from such
margin determination. It is noted that the Authority shall rely on books of accounts of
the foreign producers for the determination of profit margin. In doing so, the total
expenses and incomes pertaining to the subject goods shall be considered. Further, the
Authority has considered the incentives reported by the foreign producers themselves,
as having been recorded during the period of investigation. The Authority does not find
merit in consideration of subsequent developments, the effects of which may have been
provided in different periods. It is further observed that under paragraph (4) of
Annexure — |, the profit margin shall be determined based on (a) amounts realized by
producer in respect of production or sale in domestic market, of the same general
category of article, (b) weighted average profit earned by producers in respect of
production and sales of the like article in the domestic market of the country of origin,
or (c) any other reasonable basis. The Authority has presently considered the profit as
per Appendix 7, as a reasonable basis. Certain exporters have also admitted that
consideration of profit as per Appendix 7 would be a reasonable basis for the
determination of profit margin. Therefore, the profit margin considered by the Authority
IS appropriate.

It is further noted that the interested parties have not shown that the profit margin is
higher than that normally realized by the exporters or producers on sales of products of
the same general category in the domestic market of the country of origin. In particular,
it is noted that the profit margin considered for Shree Pashupatinath Jute Mills Private
Limited and Asha Jute Industries Limited is comparable to the profit margins being
earned by other producers in the country of origin. This is despite the fact that the profit
of the aforesaid producers does not include any export incentives. Therefore, such
profit margin does not exceed that normally realized by the exporters or producers on
sales of products of the same general category in the domestic market of the country of
origin. Likewise, the profit margin considered for Asha Jute Industries Limited is
comparable to or lower than that considered for other producers in the country, such as
Natore Jute Mills, Poddar Agro Industries, Ranu Agro Industries Ltd and Lovely Jute
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Mills Limited. In view of the same, the Authority does not find merit in the request for
re-consideration of profit margins.

225. As regards the contention that different profit margins have been taken for different
PCNs, the issue has been re-examined. It is confirmed that a single profit margin has
been determined for all sales by a producer in the country of origin.

226. As regards the calculation of dumping margin for Arihant, it has been re-examined, and
the contention of the producer that more than 80% of the domestic sales of Hessian are
profitable is incorrect. The normal value has, therefore, been determined based on price
of profitable sales. As regards twine for Raghupati, it is noted that amongst the PCNs of
twine exported, one of them had less 80% profitable sales, but sufficient to determine
the normal value based on price of profitable sales. The normal value and consequently
dumping margin has, therefore, been revised in the present determination.

227. Shree Raghupati has concerns regarding the cost of production determined for each
PCN. Further, certain exporters have claimed that the cost of production of sacking
bags appears to be higher. The Authority notes that the cost of production has been
determined by applying the principles laid down under Annexure — | of the Anti-
Dumping Rules. The cost of production determined has been disclosed to the interested
parties. However, the interested parties have not highlighted any infirmity in the
determination of cost of production for sacking bags.

228. The interested parties have contended that for producers with negative dumping
margin, there is no warrant for enhancement of duty. The Authority concurs that the
margins cannot be enhanced for the producers, where the producer was not found to be
engaged in dumping in the present review. Accordingly, the existing duty has been
recommended for such producers.

229. The request by Arnu Jute Mills Ltd. for individual examination has been examined
previously. The exporter has reiterated that since it was considered as a part of the
sample during the previous sunset review, it should be considered as a part of sample in
the present review as well. The Authority has examined the issue, and notes that Arnu
Jute Mills Ltd. was sampled in the previous review, but was found to have not exported
the product under consideration. Therefore, no individual duty has been allowed to the
producer, and the reliance on the previous sunset review is misplaced. Further, the
methodology adopted for sampling in the present review is in consonance with that in
the original investigation and sunset review. The interested parties have failed to show
any change in facts or reason for deviation from the previously adopted methodology.

230. Certain interested parties have disputed that there is a change in circumstances of a
lasting nature. The interested parties contend that the decline in prices may be cyclical
or temporary, and does not necessarily indicate a sustained decline, warranting a mid-
term review. The Authority notes that no information or evidence has been provided by
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the interested parties in support of their contention. The parties have failed to provide
information to indicate that the prices of the subject goods are cyclical or temporary in
nature, through historical price movements. While the interested parties contend that
the increase in prices during the period of investigation demonstrates that the decline in
prices was temporary, they have not provided their own price trends, demonstrating the
same. Moreover, while prices showed a marginal uptick during the period of
investigation compared to 2023-24, prices during the period of investigation remain
materially lower than levels obtaining in 2021-22 and 2022-23. The fact of some price
recovery in a single year does not negate the overall downward trajectory observed
across the injury investigation period. The Authority has also noted that the decline in
export prices is disproportionate to the movement in raw jute prices, indicating that the
pricing behaviour is not merely a function of input cost pass-through. The contention is,
accordingly, not accepted.

Post issuance of disclosure statement, the Authority observed certain inadvertent errors
in the import volumes and prices noted as per the final findings in the sunset review.
The same have also been corrected in the present findings. However, the corrections
made did not lead to any change in the conclusions arrived at by the Authority.

As regards the burden of proof, the Authority notes that the domestic industry had
contended a decline in prices, supported by changes in raw material cost. The domestic
industry provided positive evidence substantiating the need for review in this regard.
The findings of the Authority during the course of this investigation also supports the
contention of the domestic industry in this regard. In case the interested parties intend
to dispute such decline, or adduce other factors impacting cost; the burden of proof for
such contention does not shift to the domestic industry. The parties also have the onus
to establish the contentions being raised by them. However, while the parties have
disputed that other factors affect prices, no information or evidence in this regard has
been provided. In any case, the arguments of the interested parties in this regard have
already been examined by the Authority hereinabove.

With regard to the submission that sacking bag and sacking cloth from Bangladesh
should be excluded from any modification or enhancement of duties, the Authority
notes that the present mid-term review has been initiated under Rule 23 of the Anti-
Dumping Rules on the basis of a duly filed application alleging, inter alia, a decline in
export prices. The scope of the review encompasses all product categories falling
within the product under consideration. The Authority has examined the export price
trends for each product category on the basis of verified data available on record. The
Authority notes that while the magnitude of price decline may vary across product
categories, the overall assessment of changed circumstances and the modification of
duties is made holistically for the product under consideration and not on a product-
category-specific basis for the purpose of selective exclusion. The contention is,
accordingly, not accepted.
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234. The interested parties have also contended that the Authority has not undertaken an
examination of whether the existing prices are likely to persist in future. The Authority
notes that it has already examined and concluded a change in circumstances of lasting
nature. There is no information on record to indicate that the circumstances are likely to
change in foreseeable future, so as to warrant a different conclusion.

235. As regards the contention that the existence of changed circumstances should be
determined as per sampled exporters, the Authority already examined such submission.
As noted previously, in the absence of relevant information over the injury period and
period of investigation of the sunset review, the comparison of trends based on
responses of foreign producers is not possible. While the interested parties have
reiterated their claim that the Authority should rely on their information, they have not
provided the relevant information, to allow the Authority to examine the contention.

236. With regard to the submissions that there is demand-supply gap in India, the domestic
industry has disputed the same, claiming that the domestic industry holds sufficient
capacity to cater to the demand in India. In any case, the Authority notes that demand-
supply gap is not a justification for dumping in India. The imposition of appropriate
quantum of duty shall only ensure a level playing field to the domestic producers.

237. The Authority has also examined the submissions of the domestic industry, regarding
the need for a single quantum of duty across all forms of the product. However, the
domestic industry has not shown any change in circumstances warranting such change.
The other interested parties have disputed the request of the domestic industry. It is
noted that the scope of product remains the same, as that in the previous review, and
there has been no change in facts warranting a change in the manner of imposition of
duty. In view of the same, the Authority has not accepted the contention of the domestic
industry.

M. CONCLUSION AND RECOMMENDATIONS

238. Having initiated and conducted the review as requested by IJMA and AJMA, and
having regard to the contentions raised, information provided and submissions made by
the interested parties and facts available before the Authority through the submissions
made by the interested parties or otherwise as recorded in this finding and on the basis
of the analysis of the state of current dumping and injury and likelihood of continuation
or recurrence of dumping and injury, the Authority concludes that:

I. The scope of product under consideration is the same as that defined in the
previous sunset review.

ii. In view of final findings Notification No. 7/3/2018-DGAD, dated 19" March
2019 by the Authority, concluding that the anti-dumping duty on sacking bag was
being circumvented through export of sacking cloth from Bangladesh; the duties
on sacking cloth imported from Bangladesh is co-terminus with the duty on
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sacking bag. The same was also observed in the final findings in the previous

sunset review.

The PCN methodology notified vide notification dated 1% September 2025, is

appropriate. No separate PCN is required to be notified in respect of twine from

Nepal.

The applicant domestic producers produce like article to the imported product

under consideration.

The applicant domestic producers constitute a major proportion of the total

domestic production, and constitute domestic industry.

The Authority has the jurisdiction and power to vary the quantum of duty, under a

review initiated under Rule 23(1A).

The export price of the subject goods has declined over the period; without a

commensurate change in the raw material cost. As a result, the imports of the

product have increased. Therefore, there is a change in circumstances of a lasting
nature, warranting a review.

The Authority has examined the injury information for the domestic industry, to

examine whether the withdrawal of duty is not likely to lead to continuation or

recurrence of injury.

Despite the duties in force, the subject imports have increased over the injury

period, and are undercutting and depressing the prices of the domestic industry.

As a result, the performance of the domestic industry has been affected in terms

of its production, capacity utilization, sales, market share, inventories, profits,

cash profits, return on capital employed, and ability to raise capital investment.

The imports have affected prices of the domestic industry. Thus, the domestic

industry has continued to suffer injury, despite the duties in force.

There is likelihood of further injury, having regard to volume and rate of increase

in imports, excess production capacities in the subject countries, increase in

capacities in the subject countries, likely suppressing or depressing effect of
imports, and the present injury faced by the domestic industry.

There is a need for re-quantification of duty, having regard to the current

dumping margin and injury margin; and the likely dumping and injury, in the

absence of current dumping margin and injury margin.

The injury faced by the domestic industry is attributable to subject imports, and

there are no other factors causing injury to the domestic industry.

The continued imposition and modification in quantum of duty shall be in public

interest, as evident from following parameters.

a. The users of the subject goods have not participated in the present review, to
oppose the continuation of duties. This shows that the users do not
anticipate an adverse impact of the duties on their operations.

b. The jute industry provides employment to 4 lakh workers in organized mills
and diversified units, including the tertiary sector and allied activities.

c. Further, the jute industry supports the livelihood of 40 lakh farmers.

d. The Commission for Agricultural Costs and Prices, Ministry of Agriculture
and Farmers Welfare has noted that the imposition of anti-dumping duty
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had resulted in the resumption of operations in 13 twine mills in Andhra
Pradesh, benefitting about 20 thousand workers and created additional
demand for 2 lakh tons of jute in the domestic market.

e. The jute mills in the state of West Bengal are largely placed in one district, that
is, North 24 Parganas, and the people of this district are largely employed by
the jute mills surrounding the district

f. 25% of the raw jute grown in India is of higher grade, which is used in fine
yarn and hessian fabric, that is sold in the open market. If such market is
left vulnerable to imports, the domestic production for such products would
be rendered unviable.

g. The Indian industry has the capacity to cater to the entirety of the demand in
India, and the country is self-sufficient in the product.

239. The Authority notes that the investigation was initiated and notified to all interested
parties and adequate opportunity was given to the domestic industry, exporters,
importers and other interested parties to provide positive information on the aspect of
scope of review, change in circumstances and need for re-quantification of margins.
Having initiated and conducted the investigation in terms of the provisions laid down
under the Anti-Dumping Rules, the Authority is of the view that there is need for re-
quantification of anti-dumping duty applicable on imports of the product under
consideration.

240. The anti-dumping duty is in force for five years from the date of issuance of
Notification No. 33/2022 — Customs (ADD) dated 30™ December 2022. Accordingly,
the definitive anti-dumping duties on the import of the subject goods, originating in or
exported from Bangladesh and Nepal, is recommended for the remaining period of
imposition of duty, as indicated in the duty table appended below.
Duty Table
Sl. | Heading | Description | Specifications | Country of | Country  of | Producer Amou | Unit | Curren
No. of Goods* Origin export nt cy
1) 1@ (©) (4) () (6) @) (8) 9) (10)
1 5307, Jute  Yarn/ | In all forms | Bangladesh | Any country | A. M. Jute Nil MT usD
5310, Twine and including Industries
6305 and specifications Bangladesh Limited
5607
2 -do- Hessian -do- Bangladesh | Any country | A. M. Jute Nil MT usD
Fabric including Industries
Bangladesh Limited
3 -do- Jute  Yarn/ | -do- Bangladesh | Any country | Asha Jute 59 MT usD
Twine including Industries
Bangladesh Limited
4 -do- Sacking -do- Bangladesh | Any country | Asha Jute 94 MT usD
Bags including Industries
Bangladesh Limited
5 -do- Sacking -do- Bangladesh | Any country | Bonanza Jute Nil MT usD
Bags including Composite &
Bangladesh Diverse
Factory Ltd.
6 -do- Sacking -do- Bangladesh | Any country | Lovely  Jute Nil MT uUsD
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Bags including Mills Limited
Bangladesh
7 -do- Jute  Yarn/ | -do- Bangladesh | Any country | Natore  Jute 107 MT usD
Twine including Mills
Bangladesh
8 -do- Sacking -do- Bangladesh | Any country | Natore  Jute Nil MT usD
Bags including Mills
Bangladesh
9 -do- Sacking -do- Bangladesh | Any country | Nawhata Jute Nil MT usD
Bags including Mills Ltd.
Bangladesh
10 | -do- Jute  Yarn/ | -do- Bangladesh | Any country | Poddar Agro Nil MT usD
Twine including Industries
Bangladesh
11 | -do- Sacking -do- Bangladesh | Any country | Poddar Agro Nil MT usD
Bags including Industries
Bangladesh
12 | -do- Sacking -do- Bangladesh | Any country | Ranu Agro Nil MT usD
Bags including Industries Ltd.
Bangladesh
13 | -do- Jute  Yarn/ | -do- Bangladesh | Any country | Super Jute 139 MT usD
Twine including Mills Limited
Bangladesh
14 | -do- Sacking -do- Bangladesh | Any country | Super Jute 155 MT usD
Bags including Mills Limited
Bangladesh
15 | -do- Jute  Yarn/ | -do- Bangladesh | Any country | Hasan Jute 69 MT usD
Twine including Mills Ltd
Bangladesh
16 | -do- Sacking -do- Bangladesh | Any country | Hasan Jute 120 MT usD
Bags including Mills Ltd
Bangladesh
17 | -do- Jute  Yarn/ | -do- Bangladesh | Any country | Hasan Jute & 69 MT usD
Twine including Spinning Mills
Bangladesh Limited
18 | -do- Sacking -do- Bangladesh | Any country | Hasan Jute & 120 MT usD
Bags including Spinning Mills
Bangladesh Limited
19 | -do- Jute  Yarn/ | -do- Bangladesh | Any country | Janata Jute 69 MT usD
Twine including Mills Limited
Bangladesh
20 | -do- Sacking -do- Bangladesh | Any country | Janata Jute 120 MT usD
Bags including Mills Limited
Bangladesh
21 | -do- Hessian -do- Bangladesh | Any country | Janata Jute Nil MT usD
Fabric including Mills Limited
Bangladesh
22 | -do- Jute  Yarn/ | -do- Bangladesh | Any country | Sadat Jute 69 MT usD
Twine including Industries
Bangladesh Limited
23 | -do- Sacking -do- Bangladesh | Any country | Sadat Jute 120 MT usD
Bags including Industries
Bangladesh Limited
24 | -do- Hessian -do- Bangladesh | Any country | Afil Jute 88 MT usD
Fabric including Weaving Mills
Bangladesh Ltd.
25 | -do- Hessian -do- Bangladesh | Any country | Alina Jute 88 MT usD
Fabric including Mills Limited
Bangladesh
26 | -do- Jute  Yarn/ | -do- Bangladesh | Any country | Afzal Fiber 69 MT uUsD
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Twine including Processing
Bangladesh Industries
27 | -do- Sacking -do- Bangladesh | Any country | Afzal  Fiber 120 MT usD
Bags including Processing
Bangladesh Industries
28 | -do- Jute  Yarn/ | -do- Bangladesh | Any country | Ahyan  Jute 69 MT usD
Twine including Mills Limited
Bangladesh
29 | -do- Sacking -do- Bangladesh | Any country | Ahyan  Jute 120 MT usD
Bags including Mills Limited
Bangladesh
30 | -do- Jute  Yarn/ | -do- Bangladesh | Any country | Alijan Jute 69 MT usD
Twine including Mills Limited
Bangladesh
31 | -do- Jute  Yarn/ | -do- Bangladesh | Any country | Sonali Aansh 69 MT usD
Twine including Industries
Bangladesh Limited
32 | -do- Sacking -do- Bangladesh | Any country | Arnu Jute 120 MT usD
Bags including Mills Limited
Bangladesh
33 | -do- Jute  Yarn/ | -do- Bangladesh | Any country | Bogra Jute 69 MT usD
Twine including Mills Limited
Bangladesh
34 | -do- Sacking -do- Bangladesh | Any country | Bogra Jute 120 MT usD
Bags including Mills Limited
Bangladesh
35 | -do- Sacking -do- Bangladesh | Any country | Chuadanga 120 MT usD
Bags including Jute Mill
Bangladesh
36 | -do- Jute  Yarn/ | -do- Bangladesh | Any country | Golden  Jute 69 MT usD
Twine including Industries
Bangladesh Limited
37 | -do- Jute  Yarn/ | -do- Bangladesh | Any country | Hasem  Jute 69 MT usD
Twine including Industries Ltd.
Bangladesh
38 | -do- Jute  Yarn/ | -do- Bangladesh | Any country | Hazrat  Shah 69 MT usD
Twine including Chandrapuri
Bangladesh Jute Mills Ltd.
39 | -do- Sacking -do- Bangladesh | Any country | Hazrat  Shah 120 MT usD
Bags including Chandrapuri
Bangladesh Jute Mills Ltd.
40 | -do- Sacking -do- Bangladesh | Any country | Jamuna Jute 120 MT usD
Bags including Industries Ltd.
Bangladesh
41 | -do- Sacking -do- Bangladesh | Any country | Rahman Jute 120 MT usD
Bags including Mills  (Pvt)
Bangladesh Ltd.
42 | -do- Sacking -do- Bangladesh | Any country | Mirza Jute 120 MT usD
Bags including Mills Ltd.
Bangladesh
43 | -do- Jute  Yarn/ | -do- Bangladesh | Any country | Mouna  Jute 69 MT usD
Twine including Mills Ltd.
Bangladesh
44 | -do- Sacking -do- Bangladesh | Any country | Mouna  Jute 120 MT usD
Bags including Mills Ltd.
Bangladesh
45 | -do- Jute  Yarn/ | -do- Bangladesh | Any country | Oriental Jute 69 MT usD
Twine including Mills Ltd.
Bangladesh
46 | -do- Sacking -do- Bangladesh | Any country | Oriental Jute 120 MT uUsD
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Bags including Mills Ltd.
Bangladesh
47 | -do- Jute  Yarn/ | -do- Bangladesh | Any country | Rahman Jute 69 MT usD
Twine including Spinners (Pvt.)
Bangladesh Ltd.
48 | -do- Jute  Yarn/ | -do- Bangladesh | Any country | Rajbari  Jute 69 MT usD
Twine including Mills Ltd.
Bangladesh
49 | -do- Hessian -do- Bangladesh | Any country | Rajbari  Jute 88 MT usD
Fabric including Mills Ltd.
Bangladesh
50 | -do- Jute  Yarn/ | -do- Bangladesh | Any country | Roman  Jute 69 MT usD
Twine including Mills Limited
Bangladesh
51 | -do- Jute  Yarn/ | -do- Bangladesh | Any country | Sagar Jute 69 MT usD
Twine including Spinning Mills
Bangladesh Ltd.
52 | -do- Sacking -do- Bangladesh | Any country | Sagar Jute 120 MT usD
Bags including Spinning Mills
Bangladesh Ltd.
53 | -do- Jute  Yarn/ | -do- Bangladesh | Any country | Sidlaw 69 MT usD
Twine including Textiles
Bangladesh (Bangladesh)
Ltd.
54 | -do- Sacking -do- Bangladesh | Any country | Sidlaw 120 MT usD
Bags including Textiles
Bangladesh (Bangladesh)
Ltd.
55 | -do- Jute  Yarn/ | -do- Bangladesh | Any country | Wahab  Jute 69 MT usD
Twine including Mills Ltd.
Bangladesh
56 | -do- Jute  Yarn/ | -do- Bangladesh | Any country | Any Producer 445 MT usD
Twine including other than
Bangladesh mentioned in
SN 1 to 55
above
57 | -do- Hessian -do- Bangladesh | Any country | Any Producer 88 MT usD
Fabric including other than
Bangladesh mentioned in
SN 1 to 55
above
58 | -do- Sacking -do- Bangladesh | Any country | Any Producer 283 MT usD
Bags including other than
Bangladesh mentioned in
SN 1 to 55
above
59 | -do- Jute  Yarn/ | -do- Any country | Bangladesh Any 445 MT usD
Twine other  than
Bangladesh
and Nepal
60 | -do- Hessian -do- Any country | Bangladesh Any 88 MT usD
Fabric other  than
Bangladesh
and Nepal
61 | -do- Sacking -do- Any country | Bangladesh Any 283 MT usD
Bags other  than
Bangladesh
and Nepal
62 | -do- Jute  Yarn/ | -do- Nepal Any country | Arihant Multi- Nil MT usD
Twine including Fibres Ltd.
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Nepal
63 | -do- Hessian -do- Nepal Any country | Arihant Multi- 56 MT usD
Fabric including Fibres Ltd.
Nepal
64 | -do- Sacking -do- Nepal Any country | Arihant Multi- Nil MT usD
Bags including Fibres Ltd.
Nepal
65 | -do- Jute  Yarn/ | -do- Nepal Any country | Shree Nil MT usD
Twine including Raghupati Jute
Nepal Mills Limited
66 | -do- Hessian -do- Nepal Any country | Shree 56 MT usD
Fabric including Raghupati Jute
Nepal Mills Limited
67 | -do- Sacking -do- Nepal Any country | Shree Nil MT usD
Bags including Raghupati Jute
Nepal Mills Limited
68 | -do- Jute  Yarn/ | -do- Nepal Any country | Baba Jute 59 MT usD
Twine including Mills  Private
Nepal Limited
69 | -do- Hessian -do- Nepal Any country | Baba Jute 64 MT usD
Fabric including Mills  Private
Nepal Limited
70 | -do- Sacking -do- Nepal Any country | Baba Jute 153 MT usD
Bags including Mills  Private
Nepal Limited
71 | -do- Jute  Yarn/ | -do- Nepal Any  country | Shree 32 MT usD
Twine including Pashupatinath
Nepal Jute Mills
Private
Limited
72 | -do- Hessian -do- Nepal Any country | Shree 60 MT usD
Fabric including Pashupatinath
Nepal Jute Mills
Private
Limited
73 | -do- Sacking -do- Nepal Any country | Shree 45 MT usD
Bags including Pashupatinath
Nepal Jute Mills
Private
Limited
74 | -do- Jute  Yarn/ | -do- Nepal Any country | Swastik Jute 94 MT usD
Twine including Mills (P) Ltd.
Nepal
75 | -do- Hessian -do- Nepal Any country | Swastik Jute 132 MT usD
Fabric including Mills (P) Ltd.
Nepal
76 | -do- Sacking -do- Nepal Any country | Swastik Jute 97 MT usD
Bags including Mills (P) Ltd.
Nepal
77 | -do- Jute  Yarn/ | -do- Nepal Any country | Any Producer 119 MT usD
Twine including other than
Nepal mentioned in
SN 62 to 76
above
78 | -do- Hessian -do- Nepal Any country | Any Producer 292 MT usD
Fabric including other than
Nepal mentioned in
SN 62 to 76
above
79 | -do- Sacking -do- Nepal Any country | Any Producer 247 MT uUsD
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Bags including other than
Nepal mentioned in
SN 62 to 76
above
80 | -do- Jute  Yarn/ | -do- Any country | Nepal Any 119 MT usD
Twine other  than
Bangladesh
and Nepal
81 | -do- Hessian -do- Any country | Nepal Any 292 MT usD
Fabric other  than
Bangladesh
and Nepal
82 | -do- Sacking -do- Any country | Nepal Any 247 MT usD
Bags other  than
Bangladesh
and Nepal

* “Jute Products” comprising of Jute Yarn/twine (multiple folded/cabled and single),
Hessian Fabrics and Jute Sacking bags.

Further having regard to the Final findings notified by the Authority vide Notification No.
7/3/2018-DGAD, dated 19™ March 2019 recommending extension of existing anti-dumping
duty on ‘jute sacking cloth’ originating in or exported from Bangladesh, and further
imposition of the same by the Ministry of Finance vide Notification No. 24/2019-Customs
(ADD) dated 18™ June, 2019, the Authority is of the view that the anti-dumping duty
applicable to imports of jute sacking bag from Bangladesh is also required to be extended to
imports of ‘jute sacking cloth’ from Bangladesh for all exporters of jute sacking cloth from
Bangladesh. except for the following producers for which exemption had been granted from
the extension of duties in the above notification.

M/s Mouna Jute Mills Ltd.
. M/s Arnu Jute Mills Limited
. M/s Rahman Jute Mills (Pvt.) Ltd.
. M/s Jamuna Jute Industries Limited
. M/s Sagar Jute Spinning Mills Limited
. M/s Sidlaw Textiles (Bangladesh) Limited
. M/s Partex Jute Mills Limited Bangladesh
. M/s Asha Jute Industries Limited
. M/s Nawhata Jute Mills Ltd.
10.M/s Mymensingh Jute Mills Ltd.

Note - The application of the individual duty rates specified for the producers mentioned in
the above shall be conditional upon presentation to customs authorities of a valid commercial
invoice, on which shall appear a declaration dated and signed by an official of the entity
issuing such invoice, identified by his/her name and function, drafted as follows:

“I, the undersigned, certify that the (volume) of (product concerned) sold for export to
India covered by this invoice was manufactured by (producer name and address) in the
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(name of country). I declare that the information provided in this invoice is complete
and correct.” If no such invoice is presented, the duty applicable to all other producers
shall apply. This requirement is without prejudice to the verification procedures
independently undertaken by the Customs authorities under the applicable customs law
and regulations.

N.  Further Procedure

241. An appeal against the determination of the Designated Authority in these final findings
shall lie before the Customs, Excise and Service Tax Appellate Tribunal in accordance
with the relevant provisions of the Act / Rules.

AMITABH KUMAR, Designated Authority
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