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IO Ta INT WA
(arforsT i)
(UK 39AR Agifaeerery)
ifaw arw aftonmw
S feeelt, 25 S, 2026
ATHAAT F. TI(331E)-23/2025
fva: Fda U5, AR, MAE Fedad, FH T, T3 3T AT A GFFd NG IANE &
Ao & Igar g @ fAifaa e S-SR aiiefda (varaddE) & smaa ¥ w&faa
grea e S|
. . 6/26/2025-SSHEAHNT —FHI-HAT W HMT WA oen fAIA, 1975 (30 dTa
HRAFTH' & &9 A Hefdd) iR 38 TEd F0 7T AT Yoo (e G T et e Yoeh H
Jgdld, el 3R Fagor aur &fa & f@uRer & fow) Ggsmaen, 1995, sar & g9g-@#79 W
AN (38§18 TS fAgATEen, 1995" & &7 # Hefeld) & &= & W@ §T

4778 GI1/2026 (1)
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AIHA HY TS

FAFeT U3 WFAeed wafdued 3w sear (@dvan) (6% ¢ "IheE
" & T # HefAd) o HARAG ToveSds A3t & 3R @, dAr geh
Ffafags, 1975 3R wr @@, 1995 & 3qER, Fdd TSF ("HAd),
HATAAT, 3NATA Hodedd ("NAE"), Fa T ("ha"), 3¢ IR FHST ("G
INE") AN FgFd NG AR ("YUS") F HA F I¥ar gyl @ AT WEw
fAFT-teica gieNefyelier" (38 og 'TauRTehs 3cdie’ a1 "digdr a1 ‘geey  a&qu
7 'TATASIS' & &9 H o i) & AT § A Ureel el S Y& ¥l
& four oReRT 3O+ a TfteRr & ¥ # ff §effia) & TdAsT s 3des
cRR fhar, S sHe o AFfesd &I @ "HOCY SA" FE IAT gl giead
Ocihfased foIffics (3@s o "tgdita’) 3R taddiva-fAda vaslt fafacs
(3EF TG "TAuAST"), O THieE T "SR 3T FEl AT §, A &7 dr
STThRT YereT &7 3R Rergw g5 iffies o v gads 99 gy foham|

3R SEfF, 3aeE garT R Affgd yAIf0d 3dgsT & HAggeIaR, TR o 30
ST 2025 @ fOEEET HEAT 6/26/2025-3SEHN SR, $HRd & To9d H
YHIRId Teh AIASIeleh Faeall SR &I, fodd areet el HgsAmaer & &@a7 5 &
ITHR HeeY &2 ¥ fauRTHs 3cure & AT & dlesd A Sra & HT 75 oifen
AT gred & 3I¥aca, AT 3R g w1 [FURT AT a1 @ 3w grea el
Yoch T AR T AEIRT A o1 Fh, S e M ST, A W] IEHIT
ST &1fd @l gT A & v g3Ted grem|

#. ufskar

S & g9y & S afota ufshar &1 gree foRar o= §;
F.1 S TS
i WA & S s, 1995 & fA¥H 5(5) & AR S Y& A &

foT 3mT ST @ dger TGy ST & gaaral P AR H TAART giee T
3Maes @ Wit & SR 7 giaa e
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$h I, HRA-JUs AT 3T TSl Fozilad & e 7.2 &
R 3 & Ted TYFT 3RS IHANTT TR GaRT S YE Al & I AT
& Y & ITEIOT #H, 29.06.2025 H JUS WHR & AT WA fohar
T

gl 3afer & @y-ay S e & fov deey a3 & A 1 oda-
¢T-aR fAaor e et & for Seidpmeusty 3R S Rwesw @
e T I ATl WY A oS @ 3T S & &g ImArar #
AT & AUROT R 3rargs favewor & fov S fAEerd & st W
AT TR Bl

[FgH7 6 & 3RER, Hdesd #T ST Fe AR ues, &ffd, Heaen 3R
PRUMCHS HIY & TUH TSIT FIeg T el I, WAPRT o 30 oA 2025
I Ueh HAslleleh FITT SIRT I, Sl AR & TolUH, FETURCT H FhIId
gs, fod doqy M & deey aE@st & A F F@RAT grea Qe i
Y& HT TS|

TS fAg@ATEe, 1995 & fadA 6(2) & (AR, WiEUSRr 7 Haey Ut &
@RI F, ARG H 39 Gaamdr & AETA §, Ty AT § A1 3cdrean
& Y- Heg fGdecy UsThRI Hl, 3dgeh GaRT 3Yelet] aIU T dl &
TR, S & Hel H Gl A Th g Fo 3R 398 AuiRa w77
AT & MR fAf@T ®0 A 39ar R AT & &1 36y fama|

F.2 I 3a®

Vi.

AT ST & TS & fav o 3afer (W) 1 Seadr 2024 & 31
fegsr 2024 (12 &%) &1 &ffa S 3™ [3mS3msd] fag a¥ 2021-22,
faa a¥ 2022-23, a9 a¥ 2023-24 3R S @™ & 3@ afEe
T Bl
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F.3 ATACT F FMYAT HEHIOT FHT TREATAT

vii TS e, 1995 & R 6(3) & IeEROT #, WREH A ded &
HANTATT FEROT & Ueh 9id AT Scureeni/aTdent 3 Haey ot &r
TIHRT Fl, AR H 3oAh garal & ALTH § YeTel H|

viii.  fAgE 6(4) & IFEOT A, HRA A RN 3cug & AT ScdeH,
fdaehl, 3maTadl 3R ITARTHATHT A HETF FIAA Iod F F AT
TREATael ST T 918, s WA Hed 3R foaer ot Had @ faeror
AMA AT| STel o 3Gy fohar a1, 39 ey UafhRl &l 3des &
NI GEROT FT T 9fd Jeld &1 15|

#.4 feqaqy gaeRl garr smefierdY

ix. HIqy R ¥ Ffaf@d Scuehi/fatdsl d yearaet wfafsare gifed

X I & &
oer It/ fAdTas #1 a1
Fad ZFIT UGIhAHe HUIT ("SFIT")
BRI HARRT & IS 3cdce 1T 781 foram &
AEY 3Ny dife il T T d. ("3 difes )
AT 3Ny AT Te.ver. . ("3 ATHICT")
FR FHdlfthe HYT faffes Fg A wa.dr ("Farfha")

HN AT TS UhiAdhol Hhicd Us fSEIPT  &Husir
(AT g & & v & (“HdoTd)

AT UeToll AT ("FISUA")

cITaUASoT  UCIhiAhed WH - R A& FEATET  ("eled
TASiTaT")




[\TT I—=TE 1]

HTLT =hT TSTIA @ AHTTL

3ET 3R 3A-S[deT ISIh AT HUeAT ("HFT")
T IRE | INTAAT AgBTAR AT (")
WY KT | STeet AT G (")
GETANCEE) S FeATees Uk AT Husil ("gaArses”)
A IR Tfee Reprgedl 3R dgrehfAcher el ("3R3RE)
SEZU ] TERT HAFT HU ("TEGRT)
SENCRC] Ieq T GeIhfAdd H9l ("ATeTaa)
TS INE | gzl afe SERS PRARe (AR
WA M| Afae wREn s 0 s (rawdder)
TS| o
LU B R e T I A BE
G I o1z W 3RE Wewe AHRA Ao (ST
AT o3 aefener AT () ST S (‘ST (7))
TAINT o wforma tRfew (RETR) T1o3 [ERS, gus amar (Rl
SEC IR
313 iAol ST Uisde faffies gas arar ("Srmsdve”)
WET IRT | I ure S del s (TEdRiTe)
FeRTa
TIFd 3RS sRisT N8 faffAes
31eRT
qgaFd 3R TH3RS Tl UH.38.5.
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x. farAfaf@a 3ATas/3aaeTehdst o geadelr yfafhare aif@a ae 3@)
fear &
. df9s RET U5 FAarer usde fafdes ("tamddua”)
i. UFAlAIST husr sf3ar usde fifdes ("SvadisdTa”)

Xi. S YE W B GAAT & Sfard A, fhelr off du A emer wE forar g oar
TOAE ST H Ul WEIT A8l A gl AT AR veEidg/Ad g
s AT T8 & FeE Il # § O W aiReRy o fur 6 gl

xii. IR TAT @A F MR T&T A GlNHd Fe are Gl Rasey qareri
dr U G deASC W s H a1 A1l Tl ol Teaeyr uaThRy i
TIA HEAEdr H 30 @ 3TN A1 TSI HEROT 3T @l
fedecy yateRl @l aR=nfard &t &1 fader fear =

xiii. @ AT Scurgent AR AR, ImATTRT AR T 3TN A Th IR
fed ueaTaer SR & 5 M| fFe fa weA@elr wARe dsd HIeT
I o @rem 1 7S M| e BT geaATael Fae we] 36T GIRT ST
Fr a5 oA

xiv. fagel 3curcal, faatast 3R 3a Radgy uaRt &I, Segiad 3 &g
far & a1 50 9w & fov yfeE FEer gee A6 A g, sl A
I F

F.5 3T Y gichar

xv. Taffee RAdey JaTehRl carT aTflel 3Rl & 3@ HEhRLoT Hefr a7rer
o dlel RdecY UaThRI &l 3Ucist ST 0| Y @decy st $r weah
T SN dedse W 3Uels & ag A1 fowe 39 @slt @ 3roel
Heel T I FERT 3 W RAdey TeTERT # SAT H
3T fohar T |

xvi. fIgH 6(6) & ITER, ISR o Fadey UafhRl H 15 3ol 2026
AT Toh Foaars A AfGH T @ 39 IR GEJd A HT I
ver forar| #Aif@s goaars # 39 R gedd ¥ ate ugil @ Hif@es
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XVii.

XViii.

XiX.

XX.

® O oged fqurt #1 fAf@a e e & Ady oo o, e s
TG JTIeAT & |

e 6(8) & TR, ST off Rl fedeey TaTR & 9gd & PR fhar
€ U1 IAAE HRAEAN & SN IHTUT FAISCY e ¥ TS Fael
el el I §, AT Sffd H AgcdquT arer STl §, U &l & 3rHednel A
IRAT & 3R 3Ty dLAT & IMUR R g gROMH gof fhe 7T g

[FgH 7 & 36ER, Bddey YeTHRl @RT MUAT UR 9 Yald Hr g
FE H O MR gt B waeaar & @y F St f ) T
TR, MUSARIAr grar & sigr off 3T o1 TEeR & for & § 3R o
AT @l NG AT AT § 3R 3T FAaey YaTehRT &l Fehe =81 fohdm
IT §1 TRl T WHGE AT, MY MU W FIAT Y&lT el el G&it ahl
MYAT YR W A FAAT T GO 3NTAT FERLOT Tl el T
facer fear aram an

A 8 & AR, ST & SR TSR @RI Bef 3T 3R Rasey
TETERT CaRT Yeld H s Faor AR st Fr WA F, @l aF
W, SATagTRey 3R NS HAST I, OO fhar aw@m| wEdd
3iehsl 3R SEAASl H TG JHfaA sy & I3MUR dofar § 3R
TUFR & adAe FRAmRAr # A9 faRever & v w9 36T &
TcaTia 3Mishst W eRraT fomar 1

WIS RY & 30 ST 2025 T S Y& A T Tl & R 5 & AEIA 4
ST YE gl & 15 &t & e Ramredier scu & e @ feodforr
AN df| Rdeey UaThRl @I Ol 3cuig 3R 3cure A= gean
(Te) geufd WX 20 Jers 2025 T il aif@eT @i & fow
fARed @@y & =&r a1l gfUerr A, ffaecy 9aTehRl ganr f&hu v
3l W fAAR #Re & a1, 22 31T 2025 @ AT & ATeAA 4,
farrle 3curg R defiea & 3ifaw e w sRgRa fean wsh
ey gaTehrt & defiver geufd & aifgeer & 15 &t & #fier, 3ifaA
0 U 710 AuRe 3cure & AR YeeAEell Tafshard el tel
fAder fgar s anl o fRadey TaeRl & AT ), THT AT HT T
Jert 12 fadeR 2025 T f&ar a3
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xxi. &fd @A AT HT 0T, Hdehl G@RT J&dd Il & MUR R 3R
HAAS: Thd o@r fAeuiar (sheed) 3 @gadt & ey 1 & @aiRd
fAeuial & IR, R # o] AW T&] & 3cdiead 3N foshr i geean
AR 3R dRTT & 3TUR W & 318 gl

xxii. FH ST & SRl deyr YaTehRl caRT HT IS IR, S5l o qeg 4
AT AR adF srg & fov gEfe Al e, wifgery garT 5w
YehIehioT Taator A 3Rd ®9 @ Jar fasar arar g

xxiii. @ Faey TaThRl @RI 3oTC a0 Hl Tk HR Fered AT TS T, STl
de dgr Ireg ¥ §AT § 3R adwa I & for gwfe A a1 § )
far forar a3 g

xxiv. SH SEAAST H 'v++' Th RAGCY U&THR @RI MUAT MUR W FE&Id
I H GidAed war § AR S A, 1995 & dgd iRy
GaRT AT AT 9147 &

xxv. 38 IF & foIv IRERT garT 39ars a5 Afdd T ax 1 3@AREr stk = 2
84.58 gl

@. fEmrda scog AR @A awg

g1 337 Raeey vl & e

3 fgdeey gafeRl arT PFfaf@d ey fu o g

. TAUSHIS HETT: il YR &I glal §, $& SEARIAIUT o GRIA 39T
fhT S arel Agegers & YR W, JAT W-4 (YA ITIRa), -6
EFNT 3meRa) 3 @8 (i menRd)l 3maesd @-8  meRd
TAUSdIS & AT 78l aXa § AR Al gorars & ek 38 &R
frar uT| 3curg F&T # 9 3cUig eMfAS FET 8l Hhd St AToifedd HIET
# 3cqried 3R 99 L A

i HT-8 TR TATSIG H HAlTeh TATISIAG T Jolell H Ieeic 0T B &
3 I8 IMUR AT W U Agcaqul Hed NAIA wied & Bl
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Vi.

Vil.

viii.

gfer -8 MIRA TelvelSidis #RA & faTd =187 fohar aar 8, 38 w
gied AW ek SAGT NPT ST Fohdll deddR, @ A8 menRd
TAUIEIUS &l 3cUlG, hIIalT & s8¢ @M ST aIfgy|

e 3Tdeent gaRT 3caried H1-4 3 H1-6 TaUeSIdS egiaddla &7 § dIY
-8 ITUTRA TaTasdis & Ifaeaifid agi X dhd 3R SHhad alsdl &l
et -8 3MRa TS i gfaenfid #¥ Hehdr §, J§ 1T el
ST Hehal 6 W-4 AR -6 TaveIdg & #ifdsw 3N TaEf=s o7 A@1-8
MR TAUASINS & AT gl

Remrre g5l fafAds garT dI8 TUerSIds &l 3cuiee, i el 36T
FT Teh oI5l g, AT 3cUlE & R H TATASUS il AR e ol
YR Yad A8 & Hhdll G dad T & GHIS -8 ImurRd
TATTSIUIS &1 fAHATUT & @ &1 o Ig gdied F81 g| TASR & qquiar 7
St & fR&dT glelr =gy

T 3cUGH GaRT ARG & 3T H, WUeR IJg HAMAd gl &
ohdl fF 3179 3cuieed @W-8 TeRd Tovaddis &1 AT T | & ar
oTel |

Hdesh TATSIAS & YOI & &l fAHAOT 78T ol § IR Teelan, 58«
@l ST IIfgU| TATASUS & AT TA2024Ta 3R H50260a H 39
YaTg Fadie g, ddmy, TET AT &1 §9 AR 3w e g1 59 TR,
THS200024 3R TASI500026 (IifEIhaor & fow ?{U‘f &) Fr AR
3cIE & HIIST ¥ 8T WM ST AT

3deehi &l Jg grar o o7 AR guT &9 Afaaa g, 5@ dzg & q&ed
gl Xl [ IS garT 3curied AU &1 §9 3R 39397 Fed §
3R TeTaR, 39 FRERTe 3curg & e ¥ &gl Wi S aifgu|
dfse Hr ST 6821tasr 3k 6318 st W-6 3maRa vaTeRds &, +i
dT8Y IWT ST a1fgu Fifeh 308 3TaaR Qerur 3R dd &y g, o
Bl 3T EaRT 3cdTfied sl fohdm S|

BRe] 36T A 36 I% H Gse gl fHAr § fF o # W6 vevaSds &
foT qaied Afer-3mqfd siawrer Hisfg 1 3HA A o AoM-aR 3cures A1 AT
s el fhv gl
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xi. A-urgdE AT TA0118T/TA0120Te 3R aiqe AU (S
TH0120TeITH/THO 118TATA/TA0118TATH/TAO120TeTH) & &I H??dﬁl’\Usf
Aed AR gl TIUASUS Hed URYT & NMUR W I§ Hed AR 15% dh
gl

Xii. HERT HEIA: 3Td Uehl 3Nlfthed TAUASAS ("UUU3N TATUASHIS") &
T ia & doeeT §, Sefeh TaIUASTS 3R vudivd HEga: @4 TeUass
$T 3T Fd ¢ T4 TTRT TATASHS &7 3YANT ToriEesd &9, e
sa1, gfadhaes dar 3nfe # srequae & faw famar srar @ sefs @6 3k @8
IR TATSNG FT 3UAT HEI: Sea-fAsaiest 3quaen & fhar Srar
g Fifh SHH FHrhr J™S FORAN, 3TAR THE Iy 3R Sgax Fsar
e o7 gl B, o W3 U™ (TEgW), W e R §R
(vagivand), Fol/ale difde, el 939, sSRIa/E Faeodr & fau g
Holsh Thedl 3|

xiii. UIUN TATJISUS Uh WAIA 3cUg &, S 3oadd TS e &l &
3R 3=9 AT Utg Far T T &, ARG H I Tovaeds & fov
qfied AT 3R 3 e B

Xiv. SREER® TATJSUE AR "fSadl TATHTS/TATHIR 0.25 ImH/10fAee
Iq7 3T HA g (THa12230, THar1200 3R ther1350) FE1fAca SREER®
gaugehy e F1 3T FH  IAfed B S §l g
gfasgerhra Juifas HR AT 3R e e Jarg 3iefurd & Ay 3=
uTfdes AR BT 81 & 9Rd A TRl 3NT arT 3curfed AT dr el &1

xv. 3 AT A 3TIaX FifFE 0T g1 § S Uk A Y o gee aa gl
Ig 3R A her e, el 2 A T Ales & 3cures & o At
¢aT g1 I8 99 URIRS TSNS & 39T & THT el ¢l 50 3T,
IRER® TATesds ARl 3cfFsc HguT Goliewor 3R TOSCar & /Y
I o@el T AT &l §1 TG MERTSAT T 36T GaRT eI
URIR® TATASINS & QU FALT gl

xvi. TS Sftg & faudid, 3if¥ehas oefca AR &€t fham smm 81 deeeR,
TR & AR 3cuig & ST H A Tavaads & 3ifieds
Helcd &l TISC FLAT AU
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g.2 W 3@ F faER

SR 3T B R F PR IRy BT T

Vi.

Vil.

viii.

fordl of 3maTaer AT ITITHAT A IcuTe SRSHIUT & FaU H Teh o1 3y
STel @I § AT Ig IR FEr o9mar § & 3dgenl Afgd ©le] 3cUigenl ganl
3MYft T S AT Joleltg &1 8 AT Thailehl/arivlicden &9 & Fldeud=ig
ol gl

gle & HEY g Hehe & ol §, HRAT 3cdiceh 3ULNThdl 3T & 3eled
IMqfciehdt & & 3R @l A0l i (R AT & QU T W} 81 A Tt
#, FS afgsaor 3RT L B

-8 3ITRT  Tavaddis 3R 3Ta Uewr Ieifhd  (TTU3N) 3maRa
TAUSIs HI Sfgshior 3T 161 § Fifeh 3Tdee 3cdiged a4 3R €6
Urqde AT AfAT wd g, S e §9 & AT gl 9, @8
IMRT Tvadds & A gfaee’ aar €

TSI 13T, R Yooh AT dR, Rel dfche g0 & faT 39Am97 fFU
STl dTel TAUSdIS hdY Uehel Tsholeh 3MUTRA TIUSSIUS T 39T hich
T a8 e o 1 afcs, =ie AR 3w AR &1 wOee
3curel & AT & AT 3w fRar ST g

ARAT 39T 9RT & 3maa fhe o I @6, W8 vavedds 3R 3ed
TATEIS & TARY AT 344 AT giaequT &t arenr Aforar @AfFa sar
gl TUTHASTS & W6 INURA TATeddis ¥ Hfd guT SE&d & g
sq% 3rolmar, Ry sstel fafdes M8 3mRd Tdavasdis &1 3cure
T B

TCe faaRTeNeT 3curg @ AfAHpd & A fAHTor e gl

3MAceh o hddl Tevasds & gur & AffAq frar § afew vaveEds
1 o0 ¥ o AT frar § 3R S e g ETa vevesds & ot
T & @rg gfaewet & gl

Afgw AT vAS200024 3R THSN500026 & SfgSHIOT & TIY H, T
s fonar Sirar @ f o7 §0 AreetdT @At garr 3uger &ar s
g, S I1 v TOT T AT AT IR TG Aroteh Sisel gl Fehod § AT WE
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TATESIS & BT ®T H 39ANT FX Thd gl $H YHR, AGeh ankT T
TN TAlersIdls & B &7 A9 @ aTd vovedsidis & o1 &9 &
e gfaeayt & gl

ix. Hfow AT 6821Taar 3R 6318der ¥R # 3mad #igr & 75 § 3R
sHfaT, U Aol & SfgSHIOT HT URe & S 35T FH AT F dld9g,
g SEdd fomar Sar § 6 wauaEsta gAW 3R Jelea AT 3carfed
LT &

X. TUUASUS FHA 0N dlell FA 0T, 68210Te 3R 631841, ARy &9
T I iy, o grEead: [AURe #Re$ g, 3culicd axdl gl 3§ YK,
afe T AT 3mara b S A, O I TguEsTa gart AfFd & oS W
Aot & A gfaeaat wEf)

xi.  Sidfeh USTS R SRIST & 3curel & S Al dehelldhl AR IdIT g,
Ig TUMUd & & AU *ig @eg gerd =g fhar a2 § fh e &7 @
39S ol A0l arftifsas &9 & IR-gfaeam= iy ¢

xii.  3ifdd 3curg (Rhew) it Ac a1 veire faer deagy awqgai & afAfRa aor
el &, Sl Ig THERA! GaNT AfSd fhfaer . R &ar g, 3R 3magsHt
1 3T AR 3cdeehl GanT AT a&g3it &l 39T Ae-3muRa thea
g & fow off fovar arar 21

Xiii. ~ IeleT YaTg Fahich ATEehl & HEGY T & 33Ul & foT # Ageaqor
AT TG AT 8, S 36 92T @ TS § 6 3dee Hufedl o el
HEGH TEIU 361 AgeRT I S §, S AT 3R e 3euret 1 ffaaa
T H 39T A gl

xiv. TaifdAca WigAIEehT SfgShuT I ATUR Al 8l Fehdl o8 AR Tellasars
Jcureent 3R RIS garr ARG 3curg AT &9 & 39T f&e o @ &
AR v & SR A gfaeweT w1 gl

xv. g R e STu-fasues-3maRa ATt aifvifsas &9 @ g
AT Fgarar g, 0T AT FT dEeeT a1 fAed & @edr & it
"TE" TRl GaRT 39T fBRAT ST aTell U 317ed SR e g

xvi. HJH TATEIdS AT 3TU-ASUIes TelUosIds a1 Al erdlsl 3coehl AT
3T UTqEe IRaR 3R & Arewd @ @A @ § 3k safan, 3w
T Ao & &9 7 Feffpd fmar S arfeel
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XVii.

XViii.

XiX.

XX.

XXi.

XXil.

3 o difoEd Ful RS Ak Al amr sl @ o arh
Il A0 "UReA” A @ AR gl 81 S8 YR, HERT dhidehed
U aE3t Hr IR Staeed 5400 ST SN AT ¥ FR § AR 3% 3=-
fAsaies TaTerSdiS & &9 A Felihd il 8, et A 30 AR A
O AT A & 3R 3¢ uTgdleT & ® H o l@d AL g

ERe] 3T & fAsuree 3o A0 Y et AT & QY Fold Had
& Y fRar ar 3R Rl Raedey waR & 3§ W S Il @8
gl

WRGRT & FATAT HeT aIRT & a7 Fdgesl o 39 3cae &
3ugaFd g Aot 7 W & @ aefiga R § 3R a7 gRRaa s
TRV b 3Ta-fasuiesT a1 arqde AT argde Aot & 3derd gefiepd
gl

AN AEAT: WA MUIRT TAvASINg HT § S ol AFT 3R 3mardt Hr 80-
90% gl #6 3N M8 3ITUNA TATSINS & I[0T 3deehl GanT AT
3cute, & GAW & g, fafse depelihr aor @4 3MTRA ToveESdIS W
39YF IAIT H UrqdlT AT & @y AT b 9Ied fFT S Fehd
el

TRe] 36T, IAT W8-3mikd TATeR NS & AT g aar, ¥4 AR
W6 arqeler AT earfed aar §, St e ®7 @ @A gl W
8 IaIRA Tavedds & @Y deeien IR aiftifeas & & gfacuasg
gl 3T We] 3cuieeh, forad Redd sl fafAcs anfde §, St $Rd™
3canT & feear § 3R S A e gAdw g, alvifcas Amar A 8-
3TaRA ToTeEdE &1 AT 3R fohr sar g1 S AgdEaen, 1995 &
ffow 2(@) & (AR, W 36T H FAW aFg & G W] 3cdch
MAS 8, o foh Faer SGNENR & THeT Mdeeh| Ifh e A Yohi H
362 HYUT B 3G I T el §, 8- TelTasdiS &l 3cure
HIAET ¥ dIg e AT S HeheT|

TATAESIIS 1 gUT ¥ TF ALAAd! 396 § foraet Y s & fow dee
3N gofer AT S 81 ool 3T & & w0 A Jeed AT A
AT ¢, S e gEmr AT ol w9 @ @Y afaerat s § w=ifE
ATEIST AT fRar 8 §F &7 39T R TAdhd &




14 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

xxiii. 3=d faaey gatdRl & weqa frar § & 3mdee qanr AfAT 3eurg 3=-
fosaree eqoer & foU 3UAET AE fRT ST Hehdl| 3 HUA HiAdd g
Th IO # 39T U S alel TSNS Ush Uehol Uehelsh & el
gfeer &4 IMUTRA Taveadds AR 3w AT S AdeeHl ganT 3cdTied
W6 arqds AT a1 3w HRAT AT garr AfFa @8 merRa
TSNS & HAo & Affd gia &1 safdu, smdes qanr AT aequ
e 3cUTeent ganT AT 3curel & Ay gideas i &

XXiv. IS HET YaTol AT Thar I m g T Jelelid we] ATOT arfoifoas &9 4
I-ufreara=ia § a1 FeF a1 oetd # Bew §1 A a&g" b aiem &
AR, TEIHT T AT Gloll AT g0 ¢ dfoss HAT fIAYAT glalr
TS gl IRlST @ F@ifAca Gigiah & e el aE Feheh T
MR g/ IVEEs §, @i W 37U R o aEU U & ATEehi
garr fafda &0 & 39T & arr €

XXV. TR 3NN AR HAAd AT 908.4 @ 940.4 fhamesr Hlex & iR
et off gddca T TATISUS 3cuifed R Tohdl g, o 3T & R
3mdeehi o 938 Fha/Ee e deh 3cdiee fhar § 3R e fonelr srfaferd
HMA IRl & 940.4 Fhay/eat Hiex deh g A HeTH ¢

xxvi. OTgEe AR A-argEe AT & § Agcaqul qed FHAR HAlSg g1 e
A0 T YR A Feey gl § argelier Aot & Arvg It & HRoT
qUh At feham arar |

w.3 wftsR g@nr se

22 37aTEd 2025 1 fauRTe Scure/dET geutd fOgEAr & Aegd § TS
forar aram faaRreds 3edre AR ¢

'FeAlA FT H [FERTERT 3Tl (59F Fig "faanTead 3t & &9 H
gafdla) Has RrT-gdca gievfcd= & [FF#r gaca 908.4 & 9404
fFameaer Hex & (573 aIT "AGGE TEge” H FET AT/
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TeUoTsIdls URIeheT 3R 3o Uedblell Sid s4cl, geFdla AT il FT U
HETGT &1 573 GRUIEEGRY v fAardd: HaE e sqaedr gidr &
fora# Feagers (A YL, eFHIA AT HF) HEI Pl g T S,
[AIAT §@T §lc &1 g v e, IN-GaeteTelier, IR-3TABIATNeT BieTr
& foaH #Is arer gl §icdl] T FEAA: ColllecdH FEAEROT 351 @ felv
FTd Alel & &G H [QfFrT HR & 3c9Iq Jodlad & [elT 31T a7 Siar &
SHAFUT Ells & felT ITg-faF7 Aforgr, #Arex & 31ia)”

foaRTehsr 3cure gy 39 "tollifesd 3R 38 a&qU" & d8d TATH His 3901
40 10 3 3901 10 10 & 3icHId Fefichcd g1 HAT Yoob FIHAIOT HehcllcHD &
3R TR 3cue & FIET W aEgHNT JAd 2

g8 3faRerd, urgder 3R R-arqdie A0 & @ Foa HeR @ Faitd e
& fov, Rdaeey qamhRl & 3y W Aefaf@da ddiee o= are:

%, Uil AT UTqdle 3R @1 3UTNT Hleh 3cdlied TeUasds

ATOTAT|
g  IR-argHe AT arqdle & HAREd 30T SRS FT 3uhT Flh
3cqrfed IRIRS TATsdg AT
F.9. | f[Javor Sforar EOES
1. 3RS & T H U HT STAET Feh 3cUTicd | UrqeeT THAST
TAUaIdS ATorm Aot
2. YA & AARTFT 3T 3RS & 3STANT e | IR-UTHT | TIuHa

fEdecy 9aTehRl gary fauRehs 3cure 3R 9 ite geufd 9 fhT aw def
EUENgEas S H TS| Ig O oA Sar § % a9 A g AR &
aigseuT & U 38 3MUR W 6T v § 6 oo 33T AT & d I
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fAATOT 6 X T@T & AT IAGH GaRT 3cuifed AT derellehl AT aifoifcdsd &9
O wfdeardeia w8 &1 qad 3N Be] 3T & 3l & @sel fohar § 3R grar
fohar § o 379 garT ARG 3cuig 378 3T 3UAerhaisit ganr AfaaT &7 4
39IRET fRT Sd &1 3ol arar fFar § 5 RAffied thael & TaTasHs &t
Jifyd QY3 A 9red A & fav 3mafad 3cuel & ® A Te 9y gA@tad
fohaT ST TehaT §1 38 3Teldl, Te] 33T & Y9F 3R dehellehl s T3 Yl
HTh WA S6R & Jofah gaRT Jcurfed 3R o= 57 W@ Jorea Aot &1 aey
el fanar gl

TATas S F ot T F afgsaor T Aol vavadds & afgswtor @ Hefa
foer 6T 3T & JaU H, Jg €I AT S § 6 o] 3T 8 vervasds
& o7 ®0 AT ear g1 ool 36T o Tavesds & ot ®9 & s guat &
& A @red ger fhar g1 3 Fg e fRar S § % voreasdis #rogor &
AEA: AARrRoT gihansit & T AT RAATAS garT 39T fhar S &
S e 3R @1 avis Puew o § 3R N tatesds # e o g,
3R s1¢ & vavasus of FfAT v a9 €1 39 R, te 39IRTRAT & 9 4T
ar IR gfehar Tad e FT [JFeq glar & IT I8 Tdvaes A
CaRT fRaT ST Hehcl § ST U8 3TNl & fav @Y vevesdy o AfAq &
g1 TeelaR, i e[ 3N TAvesdIs &1 ol &7 AT &Y @1 & 3R If*
TSy @ o0 AR g7 §F Had TAvASdls & ar § g, WEUSR 3G
HRAET A TSNS & FoT &9 & Ifgeertor i1 IgAfd 7 &of &1 Ao aed &

3o Tewl Hafha ("Taval) maRa vaveasidiE w1 afRsewon Afvew d@eg 3R
ERT & 3T Uewl 3aifthed, 37ATd @16 3R I8 3marRa vawasdis & sfgseor
& AT & HIY A, Tg €I AT ST & 5 8Re] 3T aedd 7 W6 3mid
TAUeEIdS &l fHATOT Y @1 1 W8 MR TelUesdIs & Haer #, Te] 3T
o wEqd fhar & T e g @18 MUIRA TATedidig & AT g aea,
SHHI 3YINT 3T TIUASIS Uholdhl ofd T4 IT 6 & A1 TS & forar
Sr & 3R A8 MR TeltordIds garT Yeidid o1 €4 3R @6 ergde
A0 & AT F Utd [T ST Thd gl IJ§ & Gar Srar § T fRdr e
SITFAIT IYANIhdT o adHAET g H AT Fgr foram & 3R 3uairendr g, 3@
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HRAT TSNS/ Ad o g AT §6 & el 36T & 38 a/d W IO gl
&I g1 30T g Aie fhar Srar § f S off RRdeqy et o off ee] 36T &
g 19 FT WS ey & [T IS 8T Yl g1 fohar &

SRR s ae & B ARE @Hg F @8 MR ToTeddhE ¥ afvsHor @
ITAY 38 IR W A R § 6 e seier Ol AR @ aifticas A A
3cureel 3R foshr S8 aR @ &1 Sefe Mo 3 W8 UG TAvas s #
fSaATor A8 Fear, ag @4 IR W6 Ao AT =ar & Bae T #F 339 grar
frar & & To 3ol 7§ g9 W F amfad @8 uRa vevesds &
Y Teheiten! 3R afUIfeTeh & & SIAEAIeAT §1 Bef 36ANT GanT 3&d &id &
37y RRascy UeTHRT ¢aRrT W =1gr foham a—m §| 3Ges dg & W8 3muTRd
TATEdIS & v gu= o 9 fev § o Reg g5 fafaes, addAes s
& §AYH, ganr AT 3 991 o7 @1 81 §AYE carT €18 mrRd vevasds
& 3cdleel & STacle, WURRY dAle #¥d ¢ f d18 TR TaTasidg & Ior &4
IR M6 urgE AT & FIASA F Ied FRT ST TR g, AN delaR, 37U
HRAET ¥ W8 HUTRA TATSIS & FigShor i IgATT & &4 & o o
el

WERT & 38 % & HaY A f& #Rd # M6 3MuIRT TATesI NS & fav FAgcaqo
AT IR SR FoE & 3R OXe IEE & g@ aF & WeA Ag A ¥ am
Aol G 3Gt AT ART Hihs el gl fhU §, g &I &ar Sar & & 3curg
HIAeTT O SfESHIT 1 U HRA H HeeW a&g3i @1 AR W FER A8
dfes gH A0 36 3MUR W fhar S1ar § 6 &ar ee] 36T (Rd #H 3mard
T ST TET aEG3HT & FHAW TE HT 3cdieal 3R b T @1 &

6821taat 3T 6318lar ATAT F1 afgsawon: Al FHg & AT 68217 3R
6318dlTol & SfEShIuT 3TAY & Heaer A, TSR Al I & [ Fod &7 4
AT HRA &I AT & & a5 g1 3T Tg A fohar Jrar § & dfesw wog
ACY § ¥ 38 MUR W 3 a3 & afgeator &1 3y frar § 6 Afew
A0 A ITIR fagRoT AEd 1 qEll 3R, ;e 3T A 37 gaRT ST A
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el ATt &1 Ared Yot fhar g1 5@ I A, IiaRy 8 fAgArae, 1995
& TH 2(9) F II§ FA § ST el g

FHIT v’ # JIcqd UHN &g & Sl SR H Gifed @ s
SraTefeT &g & HH Gpelal A GHEY T FHA § AT OHr &g #H
IR H, FE 3 aeq S IGAT T TEet # FHT T g,
1o sft SrarefeT aeg3il & Aed-ged! R &@d &

3WIFT IRHT & Ig Aic har Sirar § & e 3cdrel #F teh-g@ & FAE 98]
A9 AT ST Gl €, o $ad d d F gge3il # FHET I1 A & dfcsh o9
i o9 O aEg3t A fASA-SeIdr [AAvdY g1 g JEe #, dfes Afort
IR N &7 F Ieuried Jelrd AT St A T faeror @Eed gl Wity
dlc A & & I¢IT 37 AT 1 fagRor @y et 8, @T AR 39a 39
A 3cUcl Al Th-gE & AW d&] gl §Aldr| 306 g sAle fhar Siar g f&
faeroT ey fhed it Aers o off R a=ar g1 3mY I8 Ac Far sar § &
¥ AR ARG # 3T FE T TS § Fifh ARG A I 3cUGT P ART AlSg
Al &1 deeTar, Wiftery A9 A0 6821t 3N 6318l 1 aET o A
a1 o gl

INEER AT &1 Sfgsaon: faugerha IREer dledifd & Aras @ At
IRFCR AT (THA12230, THA1200 3R THET1350) & SfRSHOT & HaY A,
TSdfive & d& fear § & s A & 3=g 3muifae AR 3R @ a0 varg
a¥ (0.25 AAH/10 A ¥ A AT W) § 3 = 369 1 J&#A/10 fAefe @
%A Il FATg &I dlell Heel a&3i & f@&AT0T gt aar g1 S & F9 shgr
AT &, TE IHaTh ¢ & & ar Scure wslt ggepsit & qAE gl e e yarg
gIhieh & 3TcTdl, TSINHT SaRT foald &1 a8 Heey a&qu 3N Ee] 3T
CaNT 3cutied a¥qU fAA-Slercll fAAVad @l §1 deolaR, e arolel yarg
gaeieh 1 fgSaor T HUR Fg1 AT ST Hehell| 3 Ig A fFar srar § &
T 3cdleeh o I QAT FeIH & ASHETW R AR A §U e gfohar
H 3UART &7 e arell fAeed 3cuieel Wi gF dehct &1 da1f, 39 a& odT
3carest fhar fafiree sifasRaafe vt @ 3HR F S dter #1 ae




17.

18.

[\ T I—@vs 1] AT T TSI - STETATIT

19

Yaled A&l &, 3cUlged Ufhdl H X 379a 39 H fhdl Icuig & Sfgsaor &
MR SAET 9 Hbdll 30 T H, UMARRI dlc Fd g 19 UTSNHTT F ITg
T & aTell &g A1&T el aigl fhdl g fob TSIAUS gaRT 3caried
TATEIIS 3R Be] 36T GaRT 3cUlidd TollelsIUls arfulfoder AT ceheilehl &9
o wfaeuea 7@ &

WS RT 3T HAlC #Xd § & TSdHive & 3196l 8 g/d & JATUIT el & T
$S Tl SULThHAST & 9F Tdd v ¢ & aRTer A0l &1 v faRise sifas
39T 3T § 3R B §T & 3cUMET aeqU deheiiehl &9 A FHDT TicredTae]
eI T Gohdil T8 €T fear arar § & g9 @ R o 3udierehdat & gade
S & 1eT o1 foram §1 3o SaRT YeTel fohv a1v uat & WA Ier AR HAT
arFg 3R Userael g1 3 FE e A Srer § R T @l oF @ wv @
URaRe W4 NMUIRT TATSINS & AU Jolell W A A & A oo 3T
CarT 3cutfed AR Yfd U 1T 37 TeTeEIdg T Ioradr ar ANt wr
IR &7 Hcl| STafeh, TSNETS caRT el IERET & 6T & F H Yere
fopar T yed 3 arqdle 3R IR-argdle 3MUTRA ToTesdiS awt & fow
fAAYAI3T # Iod@ HAT & A & dhad IRURS TATASINE & U] delan,
IIRRY TSIATTe & ald & 31edAd & AR SRECR A0l &1 S 7 F
fort #=a £

EXe] 36T SaRT 3cUlied Heey a3l 3R Haey &t & manfdd a&g3it & &
S AT AW A& &1 Ee] 3N SaRT 3cdlied Heey a&qU 3R Haqy 3t &
Iafdd deey aFqe #ifdes 3R qEfas fdwand, fafador gfear ik
sleafarehr, &t AR 3uAE, Icure fafadel, faeror R fauue, aEqgst &
affertor ST TARAVATT & Heet & Joeiia §1 ©el 39T & grar fhar § 6 sRa
# AT T S T HEGY gEJU B 36T GaNT 3curied a3t & ST §
qried T v 3Tt 3R 3deet gagrT fAffa awgait Hr aeelier fafrsedna,
J[oTedr, St AT AAA-3UGE A FIS FR FAG §l B 3T @I SedTied
EqU 3R IAIfdd SEqU Tl AR anuifeIse &9 #@ yiaedvsg § 3R
deaTaR, WfShRY US fATArEel, 1995 & @¥H 2(9) & dgd g1 3cural &l ‘Tl
I AT & AR w1 gl
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.1

T e 3GANT F FreE 3 feufa
3T fedagy waTFRI & AR

3 fgdey 9aThRI @Rl el 3R fhu aw g

Vi.

Vii.

Iridenr & f@gH 2(@) AR S GASId & 3eJeoe 5.2 & ded UfEd S
YE T F T & v afd &1 sadica @ ¥ 3R deqar 56 g%
8T fRam SIeT arfew |

3deesh o Fol e 3cUlead & AT areafash Hiehgl W g dfesh AT
Rsr 9X sEr fRar g1 Ife areafas sest W faar fRar Sme, ar
rdeen TRl HTaRISATIHT H G A H HETH 76T g Hehell &
AT Uer ufseew foffes ("divva”) & o 3@f & ek s
Ay nfde &7 ("THSAT") SHEE B F YR W e WA & FRUT
acw & Fufa gt &1 @& FaaAmEe, 1995 & s 2(@) ar gH 5
H hadl THSSIS 3HE &l & YR R fhadl Icdiged Fr a8 3@ JAfeAarT
oIl &1 Il MUTT T UF 9T e 3cdleh & ® A ifAe fhar swar
g, af Tadive 3R wauAsTe A 5(3) T ITaRISAT B QT Agl Fl|
NNTTA HT FHel T el & qgShoT qAed T & 9 & Fifh
Jg 08 A, 2025 HI THsAS § &8 g I-T T, 3R 3HTdgsh GaRT HTdesd
TS Tl & THY W] Yooh &1T FT fgwar |

e NTCT THSHAS A i Y @7 AT AT 8T, $Hb 3cUlead Pl Fel B
3calel H enfAd fohar S aifigu Fifh I8 sIRa & ¥riaa g 3R S
3aftr & SNIT 38 YT aTsaT 85-90% TATASIUIS HRAT ERe] Sl
S|

AT T RSO HIEA T @ el UM 3cUEA A HA Al § 3N 38
YR, Fel BXe] 3cUea # Tadve 3R TIUAST & FEY @ q6rr ¢
divee $r af¥es ROE 7 gee & 8 gaar & JUR W), g deve
FI 3culed A fhar Srar §, af tadive 3R taudasSTea Fr REar e
AT, 1995 & AT 5(3) & dgd FUIRA 25% & I & &g @R
STEE| Teel8R, ST aAmEel, 1995 & s 5(3) & qficd & day #
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viii.

Xi.

Xii.

Xiii.

fordl forsehy @ 9gTel & dgel, TSGR T @I THEIS W ITEd P
3curee 3 fadhT & AT T FATIT FHET AR

NATTT H IHA TEHSos AT F IMUR W a8 A FT AT b,
3Tdceh JHTAT ®T & 57 N aedfderdr T 3agelell Il & foh 3T
HRA H T U 3cUleeh § Sl 8o SR A fauRTehs 3cdre & qaied
3curea 3R s #ar gl

WS A Aol sl (fdegd segeley 3R d@k @) # vasss swsal
FI B 3N HT GEAT ool & AT AW g

g TIOCHIVT HAASET TAT & o7 I6®T §1 JUANSER o &35 e
arerR # &ffd AuRer & def # ol suar &l 7 3cuesd A me
3CUTES AT S TR, JUANSEH o ST & ASshidd el # Herd
AN &1F # 3curfed a&3it @l ;Re T § Iculied a&qu AR Sidih d
sy efa fawowor & et & FuiRa fFe v & 7 &F Rufa &,
Jaffed Rcyia @A §o | ¢

U 3T wAead: R & fAeer 3R ee 3¢ i aRemr &
T Hora &l & SRR 3cdiehl 1 B Scdleeh HeTal gl HoFbd &7 T
AT o WRAT & Hefeog 243(1) & IHFEOT A U FG & ToF8T
T AT g1

THSSIS Gl EXe] Yooh &1F TSkl O Aeh AT o] THSols H HRRd
gehrsdl @l o i, TSed Yo IR FHAT Hao fageh Har (‘TAuss”)
HERIHATC AT §, & HeMeT We TR H &I 1 3 e
AT &1 FEcaqUl ®7 @, FHRIcHS TAUKS Sl I@A I TaRTehcl
ghls & WHI IRATe fasuiee & @afid § 3R e et & a7 &t
APRAT AT GIAETIT 7E Fcl| TeoldR, hao Ig a2 & H$ 3cdieh
THgols & IR & Al §, 39 ©e 36T ¥ SIET el ol TUR Fgr
gl Hehcll ST8l a8 Bl S9N H gied foshr e g

qeh Tadivel AR TATASTS R 36T & gl wg § 3R $eT HRcd
3cUGA # 25% & gt g (IfE dNuva Icuea anfAe fRIr am),
IR &l ITTAHRT HEHR FT ol difgT A
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xiv. TIRNUS IR TIUHASUSA H W fFh (3dUTS @ sIsH) H 26.33%
feeam 8, Safeh Tag 3divTe T Agcaqul 3cdieel &AM §, S Sfad &
¢ & sger gaEy RRufa [Fewer i #@ifds & & gea o

xv. R UTaSIdS 3l Wisd gl § 3R safdu, 25-35% &1 Rear yqg
U AR S & fIT TR 80 fhar ST Fehdl g1 $8d 3elrar, TEr
U Fa: GHE U HT IMERISAT B HISC AG HAT| 3T
STARRT 9Icd et H Hi cATTEINS Hidds el &, I SqfIT, e &l
HENFHR fHAT ST A1fgv|

xvi. TadiTer 3R TavAsvea Fr RUfa Fdela e cant 36 - wReeR A
fuiRa A @ Frhr AT 3 g, Ay ¥ § J9 3deee & a@y-ary
e BXe] 3cUIGH & 3cUlee] i €A H WM S| S 3elrdl, TG 3
ARART 3cdigant & 3l W far frar ame, ar &ifd Adst # Ageaqer
aRader grem|

xvii. TG UIMEhRT B¢ 36T A YEANdd IRATET H 3cUigehl & Hifdd
3YEHTIT & §9 H FHR AT §, a 98 TS ARAT 39T & 20%
¥ & & Teh 3od IR FT-TIAT T & faeees &7fd &l 3iTehelst i,
aa fawgor & #ifas WA Icder geom AR &fa faeewor faveT &
Steem, a9y &9 & fuURIehsr 3cuig & 3+ 9H@ 3ceehl & 9 3cdreet
% §gd 93 REd I q@d gul

xviii. B[ 3T F IcUlesT I REAT "Fel Be] 3cUies &l gaied gfafea” ger
AIRT oifeh "ERef 3eer &l qGRHAT &ffd HeRoT & fojer a1 fagd o
|

Xix. dlesT el ok I 3¢e” IR oled FHT FI & e 3INT AT 3o
3cqieehl T TET HAT § Sl HRAT 3culead # 39a gAea/yey B &
HRUT B 36T & FiAfATer §1 9res A Yoeh Aholar shafaral & fgar @
6T & TIT 87 SR AT ST GahdT|

xx. YRy & 3T & O a8 FURa <o & Awa w g & 3mea wr
faAr & e 5(3) & dgd 3@ "oRe] 36T @RI AT 3FH N I
eraR foRam aram g

xxi. S - BPRGR # AT W & 5§ ad W SR Gar & "ve gqg
AU F FHA T F T 3IcUGH & FHRI H Hedlfhd Fel B
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XXii.

XXiii.

XXiV.

XXV.

XXVi.

XXVii.

XXViii.

3CUIEsT & 3UEThd 3= 3R adfds &7 @ gfafafer e & gfafafted
HT AIRTI 30T §F & 27% 3R TET I 6 36% o AT Redr «w
T A PN IFAPR F feam, 78 Ao & ge o o7 & (aew &
¥ 59 Ta-gafad a1 RIRER F0 & grcd &) As & @ Ad wa
AR &ffed faRelwor &1 fahd #d ¢l

3deeh TS fg@ATEel, 1995 & f@gd 2(@) & d8d 9HE 3Heurd & gUs
HTERIhAT I HJSC g1 Fcl| TS FgAmael, 1995 & f@gs 5(3) & ded
et el & faU #geTdd @A & Fd 2(w) T Aeaa @ & o
T

e 2(@) & "97@ U H MEeThdr FIH 5(3) & dEd 25% H
A @ e 3R faRed 81 e 93 A\ # 25-30% & wgeAad
fBEd 1 gAiead A foar ST, & & 2(T) # qUed HEehdr @Sl &
STl gl

TATolel ST T AFATTE w1 W 4.9.11(jii) Uk qUT A g SAar T
Jcdeh 3cUlGeh AT 3cUTGehl & HHE Sl shdel 25% HT el d AT A UGN
AT 8, 38 Tl B[ 3cUIed I "FHE HeUT" HAT ST ART

s - BeaR #H fag R 9o ey e a8 S gwEsiia &
3Tede 5.4 & dgd [FUfd &1 9aT o6l & Sdleel & fow 25% hr diem
MERTehll I "GHE I I IMaRTehdl & 1Y AL Hlel Pl BN
Y ear 3N W TS gASIA & IqeSe 4.1 & dgd "SR] 3N HT Yar
M & forw oAt AT

NN Whr g o FASAT T T GHE U B OFHA T @ O]
3cUleehl & el 3cUlesT & Hedl H TR 36Ul & & & FAAT STl
AMRT| A Fol 3cUIeaT FT "Teh FHY HeUT" Aleleh & § Fol B Scdleed
#I gaTed wfafas grem|

arEdd #H, 3e[urd TS ®A gRN, Teh Sid WIfUSRT I 9§ FiAfRad et
& U 3 & e FaceRler g ghem fo 3uder foar ar@m segard
FHIT & @ 3cUICH & ol 3cdleel T qAed &9 § giafsfad e gl
Safeh "GHE A" FT § $HF [T HIg FOR ACACHS AT 781 &, 39
aqTFATET Wl Pl T SculesT & "Hgeaqul, R o1 ATSe" 3Hequrdd &l SHd
A & AT AT AT Bl TH UPR, oI Ul HF REA "FA B
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3cuiesT 1 gAed gfafda” glar =ifge arfes "eRe] 3T dr g affd
fAeiRor & fover ar fagd & |

xxix. &I - BRER () (3gesde 21.5) # ey @y a Ao e & gor
B 3cUIesT T 36% ol Jequrd o, Wisd BReeR 3T & Hesl #, et
T @

Xxx. YOI @ 3MT g6 & ggel g IafT & foav T gq@ el 3curest 4
qUT 3R FAIOT 3fiehs Hellel MRUI 37dGsh &1 &IaT 3697 & T HfAd
s W MURT ¢, Fafh AR i Fol &AaT & 9ied FEY arel carget
o &ifd & Ry 3IRT &1 FAYST g1 fomar B

xxxi. Remad $5€del fAfAds qarr wae & a5 Far 9died § il g 29
Sers, 2021 T SUOR FIAT FEIT 05/2021 A AR maFehdsit @
31°1q|«dﬂﬁqo<d"ll

xxxii. Remad $5€der fafAcs e T &7\dr, = 3R T foshr & fav
SEATAST W& YeTel et H el QT § R ASTAR, SHRI FodIdel g0
fohar T FhdTl ool & a1 A T8 YTl fhar I g, S Y& e F
TROT F FIAT IJOATeT F6il Tl & 3R $H IR fhar Ser =gl

xxxiii. Rerg gs&ieT s &1 HiehsT I9Aed 3R gfCohe wiafeat & @y
I &, S 5 ARTHAT FATT &

XxXiv. eIl AT U &l &g H S AT ST HAT &Y &l Eeh wg1
Hehell| 3Tdesh o GRAAT HT IRERAT & & Gelrar g1 feha|

XXXV. 3TdGeh o 9l IHEROT 99 H Regy s fafies & aa7da 99 & v
T gRAdAT HI TS FF § Ugdled AT Hl

xxxvi. IS & gar fFar ar § fF vauasdis & 30" HRA™ 3cueer o
HdesT 1 GAAA foham g, duUif, sea & TR o 3curgeh o SR e
05/2021 & 38R FHYT 9 Si@er w7gT fhar g

xxxvii. ISR H Tifder # 3fedf@a Aarfia 3carg & 30 TUd RO
3T & & 3R e ks FHAW WU dlich I FiATRaa fohar S
Th fF PIis T &ffd 3Meheled AT T T W] 3o &1 giafafer gr 3k
30 HIAS H hddl TIUASUS S HS 3cUleehl I AT el & fover o
gl
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XXxViii. 3T TN [@ofsar fr Aefiely & 39T H, UIiSahRr Jg 3Tehod gl

XXXiX.

xl.

xli.

.2

N Tohdl foh 0O TS oo AT I§ & A7 81fd 30T @ &1 TSRy &l
Remaa gsediar fAfAcs & &7 & &H 3A%T AHYSAT & 3H3 Ueld Hia
& foT gar aiRu|

IRy o Aol a9 6fA 3R 388 #f¥F Al o A9 7LgH
Tolcd BIEsR s (THAATH) #H fourfs 3cue @ @efaa et 3=
3cqiceh H &Tfd 3R SIRTd |l (s HImU |

HRA & T8 3 3cuieel @ fohall off e & Hequieafad &1 shaer Jgr 3y
SRIRT ST Gohdl & o 9 HagY ATl & HROT fhdy &1fd 1 GrHar g1
N @ &, 3R 3AFr N-aeiiers &1 acad § & T afa a@r a7 | &1
Remaa ssedier faffics 3R IEHHTA AUR 3TRRICAS 39T &
fafaa swaheear §1 Rew ssxder fofaes, 3mesidve, e, aRidve
3R T F FEIAET F I H, WS A g AT aieT R
TAUEIS & A TRl 3cUTGeh Uieed Ve 3T e el & el 1

e 3T F fER

mmﬁﬁmﬁﬁmﬁﬁammm%

oA St & fov &7fa & et Tadive 3R TIuAST @Rt ggre @l
TS § o & I 3oo@ fRAT IR™T &, HE-3HGH & eTdl, Tauass
% 5 37T 3culeh g, IUT, Ry g5 faffaes, s3aa 3itae sralke,
I IUIRE 3 gf3ar faffes, sEAqT sl Us Wi faffies 3R
NTTA-Yer ufeeey fAfdes) g8 «ua R s g&ar § & a9 @™
IR afa @™ & e, vaear-uer tfeesa ffdes e 99w s
89 3He & T H HRRA T 3N 3T 3§ o 3NT @ AT ST
HhdT AT|

SISICI3R T TaTelel gar3i $r fagamger & W7 4.19.21 iR 4.19.23,
Toee &9 Afdse wid § & vages # &ud gesal & ool 3T gl
AT STCM" 3R "CA & Fol Icles] B AN od TAT THSAS &
3cqTesT S AfAe Agr fohar Siem arfgu”|
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ii. UMUSRY o & A H AFG o AR T, AR aeR AfEr A&
TS UG FHEIT T HUTT 86 3culesh AT § AR Tasas memd
3curgent T TIshT & IR H T AT g

iv. TIdived 3R TIUASUA @1 HRT H Fol TATCSNS Scdlcel T ST
25%-35% f&ar g1 30 YR, TIUIUa 3R TdUASUS &l 3cdigd  Tar
fagATael, 1995 & A¥H 2(W) & AR R H FI W 3cUeA H
JHE A" | Tdeh T A & fF Fel 9T W 3cded & 25% 4
3Rk 3cUlesT & "GHE U AT WG T 9AT g1 5§ dEY A,
3desh THE HeIaTd & GET0T § FfAd SR Alieh Faleled AT
&1 fAgerael & RT 4.9.11 (jii) 7 & 7S IR W IREAT WA B

v. o & 3T Rdecy UsTehRl garl iR fRam 9, 3dieee 08 AT,
2025@,%%@@%@%23@?&1&uuéoisﬂms{gmls'&r
YHR, AT FT ERe Yook &7 H JaT AT 7y & geard o7 g37|

vi. % IR T gEIa gur § S 3afY & SR e ae seqee &
YR R Fel 9T B 3cUleeT I 3Tholdd fhaT S0, Sk g & I8 greaT
AR arfa S 3Efr qeard & 9z W 3meRd 6T @l

vii. 3 - BReeR #H, JUA AT F JU F9 A F9TeeT 318 AT IcIeH
FI gATTer ST @ o, fFH ¥ Fad 70 IcUlea o 3R eI 3T 70
3cAiceal H O, AEART & 25 3cdigert ol Ifafshamsit &l 38 3MUR W
IEHER A fear & 3 gaicd o ya aa # fAve @ A

viii.  ZafAIT, 3T & 37dd: AV 45 3cUgahl & IR W IRANT forar, Saa
B 36TNT & HRAE shdel 37 3cUGenl deh AT & a1 S oo &
AMA Bl & 3Tk & IR FT W 3cUeH A TR W fear Sl
HeFAT G G YereT S A, 37 YR &ffd favewer 7 sifas fawaor
T SYHA 3cTeet §3|

ix. b ICEl, QUNT AT o Hocy a3l & Fol O 3cUleed & haol
17.6% &1 Slafaftica &el arel 6 e[ 3cUlGenl &1 Teh FHeAT ToATl SHA
a1fa faeevor & foT 39csyr HTehaT Halst wrhr AT g =)

X. 38 YBR, AT - e & oy ol fRufa & far mar s@r aafaes
3cuteehl 1 geufdard & & &Y @ a1 AT AR FAHAT F Icdles &
hael HITAT 3769 &1 T ted sar |
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XV.
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gl - B’ # AT A & sgAdd WAT Ja e § ol fhar
Afthe AET TT @ 37 IUR W AE For fob S ifSerial @l Fa-wge
SfshdT & ATEIA { o6 3cUGeh! I &6Y o8 el Ay, Tored 3iiehsr
Havel A gen AR Sad afa faeewor & fawger @ sifds Sif@d 3o
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g S o STl & T & A faed SAuR Hes @ qres A A
3R A & ARANT FIRUITART Flefed "9HE g @R et & fav I
AT YTl X gl

sHI-PrEeeR & d2dl & faudld, stel Foe @afd e 3curee FT B
3cUTesT &l ahdel 17.6% &, IdHT Sid H, TIUIve 3R TIuASTS HT A-T
H Fol TATISIHIS 3cUlesT T ofarstaT 25-35% feeam g

ISR o 92T & &9 H, 4T & SIS H Aldeh Tdrdd FAT3T &I
gaEer & WT 4.9.11 (i) § FHSAT AT §, TS A, 1995 &
e 2(@) & 367AR 25% @ 38 3cdlesT & "JHG U AT 2l
TSNS & 3 Ja8 §3 3cUlgah, il $IRAT TATASIUS 3cdreed &l 50%
O 3fee fREar @d § F ser foar § 3R wAfte e 3R Aew s
gEIT U ¢

IMAGH o 3T HRCAT 3cdigent & o 3rpenfaia fSsht ik ArreAs Amads
ot veret farw &1 deefar, adaAe srw # el fAuRer @ fAea w e @
Hilfde NT@H 3cdeet HIA" ST YA A8l 35T

e F Remw gseder fAffts ganr 3m @wda ured ga3n 8, fSaa
old] SUTUN FAAT3T & g 3TaRTesh FAAH 3Hiehs Yo v g

AT 7 dfdsie (3f8an) wigde faffes s@m wifgsrr 2005 (7)
AuAzmS 132 H, JHE I s T SRAT F:d gT Fel B 3cUTes
% 31% & 3Tl H YW IHATd AT $HA 3T FgT fh "Fel 0ol
3cUles & YHE T H JeldllcHs AT AT FYUT & A HEN &
TR T AMTAST e aTel IO VT T §oT A o HIUT Y gl S@r I
HohdT'|

Wity & 30 & oo fAsest (13.08.2025 feaifrd Asenrg ar Ik-
e geard & dod afedd ele 3cure) # "9 UTd” S SAREAT Fiel
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ERe] 3cUTeel & 50% H 38 3cUlgel & &0 H &del H FoAp foham § 3R
S8 HEcaqUl 34T & & H 3HY 9T &

XX. OMORRY o ®$ Sl #A hel W 3cded & 25-35% Gl drd ERe]
3cUleehl @ TSN FAIATERl, 1995 & @gH 2(@) & HJAR o] 3T AT
gl Ui foielaet Aol IS (G @oAem) A, IiUsR o #RT H Heey
IEGHT & Fol 3cdeed T 30% IWA dTel 3cUIGHT FI JHE HeIATd ATAT AT|

Xxi. Bl 3NN YT Nl & & 3@ 3T e 3cUeahl I 3Mhs HIA W
RS IO T RBaw A &1 quf, W@ IcueH @ adH@= S F R
ARG IR & HHET BXe] 3T &l G &l A SelehR &lel ohl HTUR
CHECECINBIHY

xxii. UIfOPRT ST 9fhar & HET & T H T 3cUiGhl F s HINT gl
aure, Redd el fAfAcs & ozt Rl 3T o6 3cues a4 S
H #rer g7 o gl

xxiii. Rerdw e fAfAds & FASA U7 &1 MNUAT HEOT ST Y& A &
IWOT § Ugol e & ATy @ W il frar s=r or SJaa A9 $ir
Tl geprsal R sl & fqeoT o] AR gEemsi & 3N 08 97 A
TASC ®T § GgeAT aTAT AT

xxiv. 3T fFdecy aTeRl ¢anr 3mrg fdu v gedt & Juda Rea gseder
foffics & ey TAdT 99 & FIg feTdel AT hdT 3T B

Xxv. O] 3T TS fHAIATGRl, 1995 & 9H 2(@) & IqAR YW IgdTd
TS Xl ¢ IR afAT, 3 e 3cuiget H IR-melierdy wiftesd @t
39eT THET T 3TN T g3 &7fd H ST F § g Jehl|

Xxvi. 3dgeT HNTAT EaRT HRAT TaAUaadls 3cdigen &I 3R 8 g fhar
T &1 Remaw ssier s uger & WReR & 99 379 HdT uF
cIiEel &Y AT &1 FHD Hellar, ATAT & T HeEl, ST 3R
el A 8 Faey AT & favey IUYFd AR 3TARICHS HRATGA! ToTd
& UTdId H TAYA fhaT| 50 TR, ARGIT TaUASg 3caiaht o &fd &
IR T FANT fohar g1 g IHel@n, Sia YE 8l & dg T o ae]
ScuTed AR F FS A A€ g3 B
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T.3 s ganT Sw

TSl fAIATGCl, 1995 &I HIH 2(W) =Re 3T & Ad TdC HJER TRenT
HLAT ¢

TR 3INT & AT FAHIT TG @ FHACT IR 3ad B fRE atafarer &
oI HHI &G H TR 3cqiad I 3 ISl 3Fd &G I HIFlGH 3c9Gd 36
TEJ @ ol ERe] 3cTIG H FHE HJqid &, FAarT §H 5 0F 3cqiad
AT e #r T3 Geg @ fFgiasl I AFIaH E GGEd g I &G 36D
HrrEaFE g, OHr Refa # eRey 3§91 e @1 Y AN 3cuigdl & w7 H

STITT ST Fhal &'/

AIfEeRY sic & g foh e HAITAT garT HRAT Tavasds 3¢9 6 3R
¥ eRR fhar a3 g1 3w fEdecy UefhRl o eXe] 3chlor & f&ufd & ey &
ffaf@a ”iaw 3% §:

%.  NTTA HT Fol U W] IclesT & HREHT H MiAT R S
gifguw ar

g.  glogdl UglhffAced faffAies 3N wadiiva-fAde vasll fafdes aeg
3cIET o YHE MUl T Fidielitied e i

¥ NUTd F FA IE W SeUed F FragT JA affer A e aie ar

¥ Radey gaRi o a& G § & e, tasas gae gl & Sraeg,
AR # BUT U TATaEIdg 3cdicsh § 3R deedn, Be] 36T o A9« 3Tdest
A IdTTE H F GH W 3cUET B AV AT i F Sl W@l B
3egiel Tg o O oA B T 30y HRAIRAN HFd AuR &7 A Fud 3cureent
I el U ERe] 3cUIC & HRIGT H AT &1 $Hb Hellal, Tg arar fohar amr g
f& Ife NATTST AT Fel I B 3cUeA & HrderT H AMAS har srar g, o
YT 3R TAUASTA &7 3cuied TS fAgdAEet, 1995 & fA¥er 5(3) & dgd
e & & F 9T g F AT gATeT AT gem|
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39 G99y H, TR dlc #a g 6 tagas afafaad, 2005 $r At Tase w9
o T X § & tHsos swsal wiited gates & v oRd & @9 ow
USTETT & agY & Uodeld #ABl ol § IR Aoa: Feiasega aeue gl
TR Tge & qF SR F 3@ A B PER O ST & T § 3R 7w
AT & § 6 THSSIS FHsAl W Yo & ("SIAT") H FRRA 3cdieh I
JoT 3 T e FeE 3N 3R TR X @@ ¥

g 37T, WITOeRT Tgsois ARTd I 9RT 53 & Iy Fd § S TI5¢ &9
¥ gaue X & & Rl vagas a aifed geree e &y & fow
HRA & HIAT Yooh ACTETT & ST6Y & AcF&TT AR STT| $Hb 3Helldl, THSSS
FfRfags 1 urT 2() THSSS &AT A "Ee] Yooh & HT IRAT F FIEL HA
gl AT ghEA ¥ vESes sHgA H YL A A S g, 3R vasss
ghISAT § ST SHSAT H a3 H YT W wwSAs fAfAaH f arr 30 &
g HiAT oeh, TSHH grest AL Yo, TRl Yooh 3R EHUTT Yoh ATAA &,
A &1 AT Fefeh &fan STeasia] THgats sl iR AT Icurghl & o
T E R AT Yo AG Icdeol AT B

g o Seolwsg & b faaw e &ty sifafags, 2005 & arT 53 & 4R,
faQy anfde &7 #Ra & daAr-ged &F § qEX §, JeIW 9 7R A it
AT & iR a8 3udead & 3Telish A, 9o 38 TR 6T, shael doid I
AT off for S 5 QY 3 &7 F YT 3cues s 3NNUTAT & 3cue
H Fel WRCAT 3cdlead I AT H MAST ham S @ifge, d« 8fr mdest &
FAYT YA dTel B Sculeehl ol HYeFl 3culee], 3HTdeat HT ALY Flel dlel Be]
39T e@RT 3cdried faaRTeNa 3cdie & Fel 3cUleaT HT +++% g 3T AR,
fordi off TRe] 3cUIeeh o 3Tdee &1 AUy Fgr fohar g

W #Alc &id § T TSt HgAdel, 1995 & &aA 2(W@) & d8d @e] 36T
$r gRIWr I FrEIT THSes FAAIH, 2005 3R THSSs yATISl @ Qnfad
el dTel AT Yo ST & Y FHIEIYOT § § &1 Sl AMET| el FHAT
fo #Ig TEAT AR H TAfAT § 1 #RA H &lfass & & &3 &1 AT FAr
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g, 98 IR 3TARIcAS AT & T Taa: =X 36T o1 REAT 76 a1 e
STl QT el cTaEAT TaT THT HEAT o HRA & AT Yooh ASTET & TIel
A AT g1 3TF 3omdr, WRAERT o 39T Tl grar 1 Sal # THseis
ShISAT I B 3T & hRET F &6T WM &1 deefdr, TSR Hel 9T ee]
3cUTEsT hl I0TAT § NNTTSA Sl d18Y @A 2|

IR 3T Ale X § & 3T Radcy uaeRl & I8 off o fear & & 9f%
3dfivwer 08 A, 2025 #, AT ST 3T F 91g, THSs T dE g IAT o,
3N e eM@d el & THI SET & FEAT AT, 3§ Fel IH e, Scures Hl
feedm AT Sen wifge ar oieR 3eg fRddcy geferl H1 38 Y @
IEEAT g1 WReRY Al g & [ adaa s & S 3afr d@as 2024 g
areel 3 &Tfd @ Heftd |l eRor Srer 3afr @ |@eaftd FgEer 9 3maia g
IR S 3af & e, 3HNvTd tdseis FT BEEr 941 W 3R AT sH
el Ul defaR, U fagAEeN, 1995 & fA¥# 2(W) & dgd Fd T
3cUIGel T IUTAT & foIv, 3IUTe R f&hU v 3cured Eﬁrghoi qrF Ee] 3cqTeeT
o1 Rear agl AT S Gharl

g. gieaw I fwen fffes ik vaddfiva-fae vl fRAfes e sear
¥ 9@ U F1 yfafafte ad wa

3T Rdecy 9aTRi o I8 8 d& fGar § foF vadiver 3R tauaAsed &1 9Rd &
Fol 3cUleel &I had 25%-30% REAT & 3 3H YR F Fel IF e 3cdled HT
gfdfafics sl Al 38 Fe99 #, 3T Rddey uaTdRi & gl - BN H
3T e & vy @ sRar fear § SEd 3diely e o v fear or
& FoT M 3cUET T 27% WA dTd e 3cUlesh e A W faRg IR
IS FHSIA & 36Tede 4.1 & AR "HE HeUrd” g1 doid 3|

T Alc X & F BReeR Jg &, W 3T F, FReR HqA AT H
B 3T I IRT FA gU, T 3T H IRHAST HT hael W Scdreeh!
g% @fAd ax fGar ar S 9 7 afAa g & sToF A ST qF F & 9,
3TN T 318 A Sculeehl # & 70 3culeehl & =l Yed §5| g ale;, 3T
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o $T 70 3cUGHT H ¥ 25 FN G 36T HT IRATY & GRN F X FX 6T,
$H MR W o U/ 3cUigel & s 1 FEAT Sefel &l 3HTell HioiwoT ehed &l
o, TEd, THgeeR AW W WS I H Egelr B IS, IR sH
YHR, &fd Sirg & fawqer &1 #ifds S@A 39w g3l 38 Fog A, TSR
ST - B # el Ay &7 feoafort & TaRor avd &
"429. WIHNT T & FGOIIRUT & AR, IHET 7 [@fFe~T dRVIT & 57 70
3cuicEl H & 25 @ el 3qAT F GRIMGT H &EY &I, [HAd & vE
3cqige! I THeA H owET dodat Bl eFT Jifeer f1577 FUIMY, ST & 397
3celd AT T 8 ERe] 3cTlgel FT THAT ERe] 3q91T H ST "HE & N
THet P [GFAT Fodat $I JfATeT 5H Fid # GHIAT gl FXeA wlev [ a4t
3cqiee & ERe] 31T FT [BFAT FleT TRT IT oAl SHHN YT BREy Sirel
& grEfaE qegl & gidr &1 Ry w7 F, T 7 qH F fovd & &9 H 87
3cuigel H1 TIA [l 37| Grafie el 9ied d 3R 379 gReRl a7
AT & HETGA [FGT1 1T & JF AHAT TIlAT 3c9rgen! & qred T a1
39T "qEH IfAF" &ifd NP F 9 [FRHTT @ [T 391, dfde "gAHSE
3Tfee" &7fd PRl HT 9T AU el 31T HI GRATIT H TIAT T3
45 379 gIed Al & YR W 37 54 PN, Eel 3T Bl
Y O T (A e ) A M T O s e A M AT
SN & efEHIV] 7 37 3cYlaehl & THE &l HIAT FX &I 553 %l &l
39ZTT §ifd FEURUT & H1ET & v [FUr ST HHAT U1/ ISAfY, BREay 31T
P R 9Pld & HRUL,_FoAl HI5d_F+l 9 _IdRIRDE SIENT ERe] 3531
IR H ERe] 3c9les] 3 Bie J9ld Fl UA F= FI 3 e Hhdl .
.21/ 70 A ) A X e = T el e D s v e M e 2 1 M T
Aol THeA FHI BEHT Fedel & s=gF dp] o OH) eIrdpIRe: arensil & asfta

T, 3N 373 GaRT 3fAd A1 SENET AT HHAIL"

S fa el ey 1 RodfOREl & g@r o1 Fehal §, U 3T & oo
3T T AR F had W 3cUlgehl deh ARG Y fgar St Fae # nfAe
gl & 3THH ¥ B 3NN & Halol Hl hdel WH 3cdlGehl o HIfAT Flh
WD A 36T 3cUlGenl & WA I WA T &A1 Toiefeh st &1 3udNT &ffd
fFURoT & orT F O & ST gear 9 Fife 58 39 3cUeHl B SR W
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fear "fSieglel Ul FaeT Yeled @ offthe] 1ol &l BEAT Tofel & FTgeh olgl
|

YT dLdl & A, adAe S gleedl ddisi@shed faf@es iR wadiediva-
foerer wetell faffes qanr vere fhu arv affd gaew 3dhsh & 3R W g% #iF a18
o TSeTehT el HRAT 3culeeT H +xx% T 38R REAT §1 ST Y& A & W0
d Ugdl, 3MAcd P Remdd gsedia faffics qarr a#da urea on, oaar &fa
yafr & fow Tfia &@dn, 3cuee, W 3R g foh & g7 3k #7mr @
T e Yerel & ATl S & gl & §le, IaRy o 08.07.2025 & $A
& HEIH ¥ Hed el 3cUcent, AT 3f3ue e sRuRee fafacs,
HUIRET 3T gf3ar fAfAes 3R seAqT $Hat dieier faffes 3R Rogw ssede
faffes @ qul &ffd gaelr Yeied ael & [T FEar Aamg| quriy, Red ssee
fafAes & 3rcmar, S &N SOR @A & AR ST & 66 & & &
AT YaleT &I, fhdl 31ed 3cUigeh & HhI 3o o181 f&ar| iRy #lc #id §
o 30 B 3cUleehl @l HET & ol fa&qor & #fifdes @A 3cdeat o180
ATl 36 GO H, WG 6T - e (Fua) d UFe $Hr Reqolr @ wAor
W ¢ forad Aeafai@d e I o

"7214. §H ARSI 3 3G ds F JfFeaaAT gid & & vasivedziva
FI GHAFIUT HGTHAT - [aeqor FT TF Hifdd SfE@H 3cGrad [FI1, TFH
OF GfFar & &7 H S Ee] 3G F GRITIT A TRe] 3c9EH @ T w7
TIT I N & S H TEFH &1 87 €17 ad 8 & vst ik st aran #
FZ FEH 330 Sl TRT, K S GifFRT 36 T8 H THR-A7 Gt
FIEM3T T GIHAT Fd & A #@A H, G76nl 3N IAeha fAaa o
fesws fAerenr & & vw ora gifeRl @ 98 glafead @xd A po
THelTgT AT ST=AT TRT 3 d§ AT Sl F FIYT Fareld da
GlAfead #RAT 8, 3ale0T & [0 fpdager gersRrl & v sey 3gaiT H
AAT Fled G [UR 3T S 8g 3@ 3 I FHI-HIAC AT
IND/336 §H HAT & & aTeficlver F d@T HaeTHar e GiHIr &
39T & 3fAa eV 8, S HlAard &7 & Baegy gHFRI d UH THI-
HAT dF 3131 317 IR FGF F ST GIOFRT H FT NI S 9T FRAT
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& aifd 308 T 3qANT FT REET Al ST HF| Fael g deT [ F&
3cqiee UHT o #X=I1 gl Hbhd 8, U, 37 3 & FF-TeT FND Fe]
gl ST, IARDT ersqrdell FT 39G1T &R dl, FAR AR H, &Re] 3q917T F
TRITRT Fe FF ST GIAFRT T 9iFar & fawgor #1 Fig Hfas THEH
3cGoT g1 FNAll AR AR H, @ael g 1F ele] 3cqigeh ST 7 ool gol
Hhd 8, SHFT 3¢ Tg AT & [F GoAIT Iaeq sl e 4.1 3R 16.1
& T IATT Tl 3qFT F GRITT H FN & A @1 FUd F
GHAGNUT ST H HTT e & fRdIgE GEERI & IfOFRI FN ForEAS
G&TcT & 1T Uk 3YGFT Helel AT, §H GrifAF GIaeldl H OAT Fo M
Tgl a@a St 3F AP/”

33. A ST H, WS o Rt 3curg & @l 'l 3cuehl § HIAT HIAS
off, U, TH I Yol gl As| JUU reT & fAudd, wifUeRr A
A W 3Tt ThaT 3T Felr T agolsl Fgr A g1 IMUGRT 36T Hle Hd
¢ o Ul IS deT ARl AT & 1o el I FHol HRAT ScdleeT HT HHA
T &H 50% BT afgUl Sar fF 31T - el O diedr WX Afdad e Qe
Yooh H YT @RI dAlC fRar o, "WHE U HT HeH IAr § ;e
3T T IRATVA A & Floled & [T Teh @ 31f&h '9oW 3M]ure’ g Hevdl
'l

34. ISR 3WT Alc wd § & 9@ Iud aod auEr & R W iRy
el fhdm ST @ehaTl 36 HeY H, WUSHRT AT H#AT Yo, 3cdg Yo AR
Far #X Idiel HAOT & Jisoiter (373an) wisde fffes a=m FrirsrT [2005
(187) 3.uALY. 402 (T15. - &ol.)] H Fr 15 eaforat & & Ror Fta &, owd Ig
AU fem arm or & yHE eqUr S & AT, Ig 3Eege g g 6 wrfteny
% FHET ERe] 36T & 3culeet &2 & Hol 3culest & 50% & & gl

"“15.1 §H FgI €407 & AP § & eRe] 3T F GRHAIRT @ arel
g7 2(q) # esq 'Fol 3cqiqe FT GHE IHFUIT H SIIEAT FH THR
st Fr G "HAl § [F FEH 7Y Fol 3c9lH H Hgeaqul IHe9id Il
Hecaqul ST & S Jiaedd &9 & 50% & 3if4% T gl 9HE s,
SFEPIS AsGHI F IHgHR, HecdqUl, THN T drdE FT 3 aar &




35.

36.

[\ T I—@vs 1] AT T TSI - STETATIT

35

SEfalT Osq, 3W HeH H, wd @1 3¢ 2/ SACI, GHE Hefqid
HiATIF, TR 3GINT F Fol 3cUGT & Had H, Hgeaqul AT AF
fowd @1 3¢ 39t O ST Fave FG H e § 3R 3HE IHR,
Fol TRe] 3cTlqe H JTdq® F fowr, 31% & 3if8% i, fAwias vF
Hecdqol a1 ardfed Rwr 3eld 3aFT Uh GHE JHgdld U1 ‘P Tle]
3cqiee @& GHE 9id’ Wsal F JeldlcHS: HT T FYOf @ [3fHeT
TN 3 PR & AAHT et dret TOAT FIT F ol Xt 3 FHIoT &
& 3G ST FHATl 3 FFI FT 3GIITT TR 3cqIqHh & 391G 391G
& Hed H AT AT & R TF vH g SqrEqr FH HGHIT AT &
drfe 39 G’ H 3o 3cqidl & HIFleH 379 F o dF S fHAT H
o7 § I 08 aeg @ AT & I FEr e A e 8 Sar @
[A9H 2(@) aRT GRFIeUT &, 30 a&g & Fol Ele 3cqlad # T
HEeqqul IT Hrefeh fowdr aaar &.."

ITIHRT AP slc aXd ¢ o 34T - BReeR H ey ey &7 feoafoar saa
o aRfEufaat g @ifaa § S witerl o6 3curesht & faw gefieor gfsar
& #AreTH T FHifas AEIr &1 AEA IcUeeT Har g1 39 94 H, Iihary did -
ST (Fua) H S & Aseut A TR AR §:
"7.220. ... 3HF Jelldl, IHRANT [HFIT 7 Hle 31 & sra gifgeant
A argd H 3Hdd: Elel 3T H AfAC [T aw 45 & 3fdw
3cyieedl F GEET @Fr ot IR Ferd FEel Gred @ et/ i
[F#rg 7 [F#Y [Eeer & aie] 3ger H Fdd 34 3cuged &
UTfAT FXF Gif dHed H A gld & sTgh o, Sl gifelsrl &
EfSCHI o 37 3cYlgehl & HHE @I HIAT @ [aar [5+a 3ws] @I
IUZIT 4ia [FERYT #Xe H a1 ST dsbar arl”

qOA HHS H, TSR o S YE A W T Ol 3cUeent § F=l FHIMS
A 3HF NclEl, g 9T b a1 vadive 3R TgudAsSTd Usr HgHAmEer, 1995 &
FgH 2(@) & AR "YHE U H HJC B o, VST fAgHAEer, 1995 &
s 5(3) @ @y & ¥ o 3w T B AGER, S - BReR # Iy
e &7 feoaforar adATeT Arder 9T oE) 8 gid|
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T 3T Ale #Xd § 6 Bl 3T & RN ¥ S8 & 'lel 3cuiehl |
HTRT G Be] 36T T ATT T TG STeled dlel 31T Rl ol HodTehed
W & fov grafdies 7 81 39 g9y #, Wiery $6 - 93 foudd A U9a fr
fecaiorgt sl TR0 wXd &, o rAfai@d ser = .

"6.182 TG, HRA & G1d & GEX Yge] & AT H FANT [Ty fHeat &1
ST f& §Ha dle 1337 &, &ifa @ fFaRor g gifa#Fikal ganT aRTa
R 359 F [T [FI7 ST TIeT, SH HIHT H FINT FHGTEA GaRT
TRHUTT FHGTT 3q1T & ATfAGT FXA alet 35 3c9laah/ AR fa=k &,
TR 3G & He} gl et arell HGAAT F FET FAAT Hopeoa 3.4 &
TET HOET 3qFT F RFYUIT ¢ 947d 5Tl dlel Grafaied Hifde FRF
IR ga@iFl & Hodlded & el H9rdfIE & g H § e &7 d Falaar
JodHA H 3cqifad X 6T 8, I IcAd H 3cYiad N g &, FHIA 3c9Ie,
5 foleded| ERe] 3qF1T & &g é FGlAd] & felv e 3.4 & PRP &
I Gl FaF ERe] 3G W GIfed &0 a0 il & g & a8 H
Fssyf & [T @5 TR Yalel gl @Xell dla Hed dAAA AT Y4 &5
foldar 3cqrgenl @ ERe] 3T #T fowdT AT &7 §icl, d T§ de &
377 & P& Faurd d Fig7 8l AT, 'e] 3qF1T WX Gifed U TT Il
& gHIT & Hedlda & 190 R §idrl dfde g a@d §v & gidT
FHGTI! & ERe] 3§ & 35 5 [&deA 3cuicHl & &9 H gRIAT faar,
e HGIAA H Al FeAAT VST HHFANG @ Ao 34 & dgd 3§
I [Ela av g377e STofet dlel Rl IR Fedidl & Hodlwed &l lRd dp!
A, N BH YR I [T v Il & eRel 3g919T G¥ JHIT & Heer
H A B FT HTER 781 da THcA"

5 WITESRT &1 FEIrd 9T ©T ¢ & 9q@ 3requra it HgcaqU! 3T AT S
o T Shdd Hel T IcUle & 50% & 3w #1 yfdfAfca A are creeh|

Hdesd H el # g Fa & YR R, HeAfai@d diferer 6Rd # decy
TEGIT & FoT U WX, SeACA H AT &



40.

[\TT I—=TE 1]

HTLT =hT TSTIA @ AHTTL

37

HRAT 3curee (FH.T)

3CUIGH T ATH 2021-22 | 2022-23 |2023-24 |9
rafer

glocar  UdihiATed  TAfACE | **x - . .

(31mde)

TgiTa-fAder oot fafAes | «x« . - .

(31Taeeh)

Remaw g5 faffes (@ade®) | +x+ . . .

T FUIRET 3% sf3ar s | #++ - . .

sf3TaT e PRURAA fAfACE | *xx . . o

SEHAYT bl US Ul TAfHCS | ##+ . . .

Fd Icdre 16,69,245 | 16,90,915 | 18,44,069 | 22,25,014

Fd  3cdled H  TIRTT  AHR | xxx . . .

TIUASUS & fgear

AT 0-10 0-10 20-30 25-35

HdeHh + FHASH *x *xx ¥k .

AT 40-50% |60-70% |60-70% | 70-80%

MRAFEN Ale R § F 3T RAT Rddey TaRl 3 el 363 @RI YT

fhT T Fo HRAT 3culeaT IFAT F1 e fFar g1 58 @9y A, ISR A
S 3afy gfed &fa 3afe & v W 31 393 AF™T & 3fiehsl & 3TUR

W HoT G ARG 3cUlea H G0 H gl Wi & fad ¥ 2021-22,

2022-23 3R 2023-24 & far RUIE & RO v 70 For 3cqead W AR
%l%m,%é@ﬁy%ﬁmﬁ%ﬁéﬁ?ﬁuaﬁﬂﬁamﬁmﬁﬁ
SeAa'24 - AR24 3R w24 - TS24 & AT 3cure @ AW fad Ay

1 https://chemindia.chemicals.gov.in/Publicationspdf/Statistics-at-a-Glance-2024.pdf
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2023-24 3R fad a¥ 2024-25 & 3Hihsi H IAEUlich &7 @ faeford &eh
T RS & 3IWIFA 3t & v tdvre & arf¥s Raret &1 o dest
forar 3R sadr foshr dr o & faw gt geufa o | FEE e, AT
%mqugﬂﬁa?%vmwﬁrﬁalqé 3feqard ofre] T Il 3|
JhR 3Tehfeld 3cdicel s far am:m &

HRAT Icurea (H1.T)

2021-22

2022-23

2023-24

glegdr  UdihiAded  fafdAcs

(3TTdgah)

* % %

* % %

* * %

* % %

iAvda-fAaa taer  ffAes
(31TdGeh)

* % %

* % %

* * %

* % %

Remra gsEdar fafacs (@aAde)

* %k %

* % %

* % *

* % %

T ARAT 3cUlceh

* %k %

* % %

* % *

* % %

3duTe

* %k %

* % %

* % *

* % %

?IDW 3clcoT*

29,14,100

24,24,400

27,50,000

28,42,700

3’7‘{ 9 3cYlcdd
INNTTST FH BISH)

(el 3cUTCs

22,81,600

17,91,900

22,32,500

22,30,325

$T  IcUlee H TIRUS 3R
TIUASUS & fear

* %k %

* % %

* % *

* % %

T

0-10

0-10

20-30

25-35

e + GHASH

* % %

* % %

* % %

* % %

T

40-50%

60-70%

60-70%

70-80%

WHRT Al ad § fob B 3T gaRT Tl Thdl a1 el 3cUlest oAl
AR TSR ganr S 3af® & faw RAE & 3MURN R AT Scdeed JAT
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dr 7 81 58 fAuRor & fav & o1 oo 36T ol 9 Wl 3cdle H THG
T ST 8, IR & RUE & IHUR R 3cUles st 9 #R4aT fohar gl
gl & YR R, WESR Alc A § & FHol G 3cUeT # THUaAST 3R
TINUS & 3cUTcel &1 FEAT *#+% 8, S Be] 36T gan grar e av ey &
g WA A g

IR 3T Ale d § 6 tauASTa 3R vIdive (IRd # TATs S & g
IR TR GId 93 9T Scueh (AT H BIsH) § AR Fel WRCAT ScdreA
H 25%-30% T@A 81 FHb IHolldl, TAYS & AY, TINTS IR TIUASTA Fel
HRAT 3cdieel &l *+#+% WA 8| AETaR, TSR Ig AT & TEdd A o
fr gfecgar ddhfaswed ffAcs 3R waddve-fAde ueenr fafdcs war HgaAmaer,
1995 & fAgH 2(W@) & AR '9HE 36U’ &ad &1 $Hh 3foirar, Tisry o
Raré & 3feaf@a =g cues & daftg gafte 3nfde st X far fhar g

STEl % 3ed EXe 3cUlGehl ¥ HETOA 3Mihsi I WA g, WUl o 39«
08.07.2025 & SHW & HILIH A HeaeH T3 & M T Sculedh F fAeiRa
URT & ITER qUT &fd I Hang Al HIS A Faen A SehI, Scdee e
3R B IcUTEeRl AT AT § HIfST Faar mfAer A qury, fhdr s 3wy
ERe] 3cdlgeh o WITSSRT H U Faol Yol =gl HIl s 1 oo Remaq
@@aﬁﬁﬁﬁwwﬁawwgmﬁm%ﬁmﬁmaqﬁmﬁ
& ur arfle foham S gt a1l E o e e Sirar § f & ar writery i A
81 B[ 3T TRl 8l ee] 3curees 1 &ffd AT @ Heftrd Faalr T&dd e
& T arey T FHhaT Bl

WA 3T Ale X § T Jmdee o Haey i & Heaey &3l & rrd Fe
fohar &1 8% 3odr, 3deeh Heey AT H Haey a&g3i & fhdr afas ar
AR # ey a&g3il & 3des & Hafd wg0 &1 $8@dh 3femar, e &
3cUTEs ol U X 3cUleel T Teh Hgeaqor 3R adieh 31dre e=iiem & 3R 39
YR el UM EXel 3cUleed A THE 3Uid g1 S TR, Hdesh TS FIATEen,
1995 & &I OH 2(W) & dgd URNNA e 36INT Joid g, 3R 3Mdes ST
faaATael, 1995 & fagd 5(3) & 367aR FUfd & HEIHAT H TS FAT &
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Ree SsEder RS garT Tl @ O & dey A, TREd A e §
fo S & A & WOT # ei@el 97 3R 3desd & Hehdel N FEROT
& WY gREfAId 99 H S IJR AG g1 B[ 3eINT A Hdeed & Hehded
AT HEROT H shdol Hed Fdacy UTHRI i feTUiondl & 3MUR W AT
SHE T 3T TT § Iea@ Far ¥ ToTaR, TR TAST 7 F F giaar
el 91 &

¥, MY
w.1 3+ fedaqy waeRt i Roaforat

3y fgddey 9eThRT o 38 Ty H ArAfaf@d 3R e g:
. B 36T & HATS MIAIar &1 grar fHar gl
g. 3desh o FARIT 3cd1g & Fel HRAT 3cUle & fqaor
TMOAraTr & arar & gl
A B[ 3G & Tdeel &1 A ITNTT HEROT fdeled &
qRETord famam 2

€.2 e 3@ A Roafrat

We 3@ @R 3@ Haw A fef@d v fer oaw &
%. W 3hET A WUR Faer 102018 & AR 3hs Yed U gl
. 3 ffdecy JeThR o 0 gaar e e & 30 T W[ 8, S 31
3MdesT 9 1 fewar =gl gl

¥.3 wiftsr ganr Jw

AT A MUAIAT & HIg H, TS AgAEed, 1995 &1 FAgw 7 [eEgar
QIaTeT AT §
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’WW

(1) B 6 & 39-BaA (2), (3) 3K (7), FFF 12 & 39-397 (2), @97
15 & 3G-IATH (4) 3R AT 17 & FT1707 (4) # Bely @17 & @it go of,
397 5 & 391397 (1) & dgd 9icd 3rdeal dr giadi, Iar sra & GRiT
[&HT 987 GaRT TGAT HTER 97 GIIBRT F GaTd $ s FHle Hed I,
TR & 361 ATAIAT @ TR H dFoC 81 Sl T, 36 GaRT OH Hledl
SO I O FIT FIAT O FIAT TGTT FNe alet GET & fIferse gifean
& foar fFE e gy #H FHe  TJg F SwAfl
(2) GIFEIBRT TNGAT TR G oAl Galed #et dlet G&7l & 98T & Hebel
& & 3 5@ ITNGAT TR FEGT ¢ 3R Ila, OH el gard @+ arcl
qeT $I I H, UHI FeeAl AR @ 19T g1 6, Al OAT GET GIfERT S 5
FIT @ PRI FT [@RVT GEGd F THAT & & GRIT FoAl7T HHa #9171 &/
(3) 3TlAFH (2) # B 17 & gid §gv #, Fla FEFRT dgee &
TGAGAT FT IR 3fe 751 & I Gl Gald et dlell IT &l Gl
Hrdsllned #xa & [600 3ifdegs § a7 GAAPT T ERIT &9 H Z6F
THCIFRUT F HIfEIped F¥al & [T Jifege &, &l ag Odr Faear S Jdgetell
FX THAT 81’

sFdc 3N IR & aF fear § & =R 3ehler A e H Foa HRAT
3cUTGsT 3l WX IMNIAIAT T grar fhar g1 STHT ThdiauT ISR GarT F9R
T e arm Bl

SU-AR Hed AR AT Hidsl & THEH0T & HIY H, FUSHR dAlc Hd § &
SHePT JehelehUT B[ 3CAET @RI 3TdesT & 3eclsl INYeig HERLOT H fham ST
T &l

gede AR FAIfhT A a& GAm § & oo 3T & 3MdeA & 3T I
FEROT faee & gRarfad fmar g1 wiitel dle axd § & e 3ader ganr
11.04.2026 ! 37dGeT & Teh 3EAdsl 3PNUAT HERUT IRl fohdm /=T 2,
8% ag fF sFdc 3R FAIfh o 09.04.2026 & Ugell IR & 36AT HI
MIAIAT R 39el feouiorgr aRenfad i | regds aifasr geg &9 @ 3@d
foraasl ganT af@d Musigar ) ToafOar &1 Fafed dr &1 I8 g fear
SiTar § T 3eqet & ey dEon &7 IREre T f@ddey gaThRl
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arfica 81 09.04.2026 &1 fecdioral & gR=leled & &1, ERef 36T o gede 3R
Fcifthed Afed fedeacy TaTdRT &I IENUAT 3MdGeT HI HeTded HERUT gRarfed
frar 58 yR, dfe Muigar @ Rl gede 3 Sdifhd garr faee @
uRErfed & a5 off, o 9 e 3¢ A 11.04.2026 H 3R &1, dEIER,
g FEI AT ST Hehell T Te] 31T o fAeifad 3aX aR=nfad far g

¥d ey usTeRl o aar fear § & e 3¢ A hesT & ey
HERUT & oY # IOR ool HEAT 10/2018 &I JHe[urelel ofgr fohar g1 5@
GO H, Ig e fIm S § fF 3w Rasey gatehRi i ot evel see
I aR=nfad @ arg o, s a1g B 3T & SU-ar AT Hishs (AT 3R
Hod), 3aTeh YIKT H &TAAT 3UANI, 3Hed AR 3cUlcehl & 3cUleel &l FH
AET, GHET Hed AR T feag & v v garies yara e 81 Mo
3eIeT & 3T W oham & o Rdecyr 9eTehRl 1 3wy feoqioral 9 aigeigar
¥ Tfd e TR &1 rear 7t §

fedecyr TaTdRl GaRT MUAT HUR W Ya $HI TS Il H MNUIdr & grar
I T & HIH H S I TS| IS g W, TGN A FGAaar & grat
1, gl i 3R a1, TER R o ¥ 3R O g F Mud Awr o
R 37T A9y YeThRI H Yohe AT fhar =T g1 Sigr off asg ar, e
YR TR GIIT TG H arel Tl FI MY YR RGP FIT 1 q3ed
3NYAT HEOT YTl el T fder e aram )

T Bdedqy ueferi &I U FT SN H dedse W ITals i a5 Ao
o ad 37 @l & 39el 3RqUl &1 3ENTT HERIOT 3T 3l ey qaTehri
I SHS el T Y T arar

5. fafau sy
5.1 37 Rdagy vaeRi #it feeaforar
3 feceey qaThRl @R AeATaf@d 3eRier fhe 1w ¢

%SG YE BT ARA-GUs ASNT AT oiaem & fa%ey § Fifen S
3af & SN qUs ¥ AT Yed i & & RN E
. TifHer H OFEIT s g 3R sAfaT 3@ FACd & fGar S
Uy
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5.2 e se@W A Reoafrat

B 36T ganT feaAfaf@a sy e ome §:

%, B 3NN WS @ I A & @ AR vEEds
AT @g gart # g gl SRR R qEHAE el @
Jageel Y N TSR & I HT § Fhih 387 & o B
gl Ufafhar Sif@e $r g, 3R J & 39 T TUd el &
T #1317 IERIU/eEdEsT el fhar g

. Y A 3O FeEd T qUT g, 30 39-IH, doh & wRigd g
Teidd #el & fov g g fhv § fF R deEdr F 30 adA
SRl A AT O & AU wiftied fhar g1 s@e 3w A, "9
T 1 S et o A ged R e AR

5.3 wWRFH ganr =

gl e #a § fF SR 3UaRIcA® S s fAgArgel, 1995 & dgd
3R dree, &ffd AR FRUMCHS T & JUH TSI TMET & HUR R Y& A
STt §1 3T Jg FAle fhar Sr § fh 3l # TRrae S gE 7 #e HT HROT
S8l §eT Tehdl TG 3TdesT H A8 H dled, &fd 3R FRoTcAs Tey & defad
el AfAe | wiitsRl &, HRA-JUs e s Asiell @A & dgd
AT 38R, qus WHR & gt & @y Se-gqg WA B 31k 3%
% T e @ G el fhar ol W Wit @ 58 3HfaH St aRonA
# faar fvar g

HdesT # AT 3ehst # AT & HIY H, WS sl d § & s
B3N 3R 3HTAH ST IROMHA 37 3iehst W IMRA ¢, S TR g@rT e
3TN & o@r AfFeEl ¥ aftad gcarfua fear a=m |

3T HRAT TS/ g U3 AT HT IR 3TARTHAT SRR e
o WA & HIYU H, WRGRT FAlc A ¢ 6 AT JEIT 9T % ]8T iR I8
S # W@ U F R 3w aRd suderedr & St # s ad foar g,
S TG F Flofell et 1 3egAfad & & 3R 37 W faar fomar
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.1

9. T #ed, fadia fed R grea aifse
37 feaeqy vateRY #it Reoaforar

AT Hed, fAdTa HAd AR e Aol & fAuRor & d9w & 30w Rdeqy
TaTRRI gaNT fefafd 3y fe oo €

Vi.

Vil.

viii.

i # waX AR Fdd & fawey o Y& e # 3T sgua & fav
qTceT &I gATed ATET Tl AT

3Tdceh Ig UGTId Hel H A%l IET & b 3T« 379 39 &9 HI JATOIT
A & AT g faRaE=T yarg v fh R A7, Fad 3R 37 deey
Rt A weIford Hraeh; ar e gl & FATal W faase iy FEer ejdeley
o

TATEIUIS Hed s 3R F6R 3Meholed 9 & & T & ol
gEdd H 3G @ AT AT o IR & &Rk o7 & TaRtds ¥ gafad
ool S & wXe] fshr Feat s wfafafer amr an

TIfRISRT & 9T aifew fF afaer d gred &1 ads 3R 93T aeg J6T
IT| deadR, ST FATCT Sl =il A1y

S8 TR AT 3T QI &, desh AT A AT R a1 Scafey er
H 3cUGaT AT X FRIAT el TS gl AR 3caigenl ' deTdl &
UR T AT Hod HT 3IART o€l & HIS IR 761 ATl

TS AT #T 3T 5.2 U HAlfold &l 0T & fav 39dier fev o
AT Hod & TIT AT & Jehdlendol T ATaeehdl IWAT gl FIEhRT i
IITEhT T 3EHR Y ol MU AT Flfeh AT Hed fhell off fafr w
TR e

A of 3cUT ¢ H 3Ualed 3cUlead oRfld W [daR d & & fow Fig
YR JelT AT fohar ¢ 3R 75 off 767 A & & R a’e] Semee!
HT ANTd TG 3RF, HR AR AT ToT H dErdr o Fi gfafaiad
L Bl

Fafa-9aT Aqfd & T aEdfds HARUT HAGT H IEaeAAT I H
3T FE 3gar 9T I8 yeiid fhv 6 08 od-¢ STeaR-3mend 8T 8
T IR e F JFaged ¥ § gfafdifg 78 wa
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INTHFT SR ARARIN H FAAAT H 22.5% AT Yot & 3ifAargor v =won
| qU, NS Aie FT § F AU HAd: IFgsR 2025 FH R E3;,
A S IEf & Sl SEe Jomar, W & ag o, gAAA F 9w
IR &7 5% & 0w Rewm s g3m & 3R swfav RaAifhd sawR g
9/2018 & 3HJHR AT FaAT & ©l

IRIRAEAT & Ig o FaEsmn & GAAAT 39 sgaa & ¥R #80 w@ar ar 3R
g RN T FFHsT & 6 FIAAAT GifA sgaaqrg & a1 ehelsl 1 el
@ a1l e dAie & § F gAaHA & 9 S safe & g e
# Fgcaqul WRYUTRAT & 3N 5§ YhR Teh FSftT 9eT &1 @11 e GiAdaAr o
gadAT S & arer a8 forr &, ity Al g § F 3R &1 S
ﬂmﬂﬁwgﬂ%laﬁmmﬁmﬁmﬁaﬁémﬁﬁ%ﬁwm
N ¢, Je Fefed e # d@fecadr & AFS A, I T Al & o Fehall

2 https://www.aramco.com/en/news-media/news/2025/aramco-completes-acquisition-of-additional-stake-in-
petro-rabigh



https://www.aramco.com/en/news-media/news/2025/aramco-completes-acquisition-of-additional-stake-in-petro-rabigh
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N R 3@ YR, WS @ ged & @ AuRor @ A%l deddR,
wiftrery v fAgATael, 1995 & A 6(8) F TR HRIRAHT & fovaTd Hrad
AR T Jqeg @ FuiRa R g

T.3.1 9T H{ea AR e Frwa @1 fuRor
F) Fad ¥ ScUH/fAAaH F v gweT goa

gFdC UcihiAshel $huail ("3Fde”) & foIv AT Hed

gFde o Sig WAy FA s« e f e foshr RAE i g1 3euresw F gran
frar § 6 welt e foshr 3reafaa galt 81 3curegs o fer, 3naRs aRass,
YR T 3R fhdl 3108 Seldl & HRUT HARISET ST grar fhar g1 wifbeRy &
S8l deh $Fde GaNT Vel fhU 91T GEATds Hed § U gral 1 {9l fmar S
T U1, AT qed H T8 ARG Hf TeHR fHhar &1 gFde ganr gar &
IS 3cUIGs] ORI, STgl b 3 &1 AU [hdT ST Hehell AT 3N geFde g@nr
FP & & AT T 57 Fhcdt Y, TSR garr R & a8 & Ig eue
fear aram § T 80% & 31fter eRe] fosh amsteres 1§ 918, delER, AHGT Hed
¥ fuRoer & e @ G | e B §) 5w eR uiRa Tee-ted
AT Hed A 91ee Aol difelehl H 3feai@d foar arar gl

HEARN IcTeehi & AU HHAET FHod

Fad @ IEEARN SculeHi/fFaTdnl & fov WA Hoa v HAE, 1995 &
f@TH 6(8) & TR 3Uctet LA & YR W ERT fhar amm g1 56 R
T aFeT qeg A e Aol arferer # sfear@a &

@) Fdq ¥ 3cuEH/aTas & v e fea

sFde & AHS A T g
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SFdC of g AT & R TATHST Gfiua & ++x Hifewh e g Rdie fFo
g1 3cUes o crar Far § F 389 ve 3gefad Ralae & Areyw ¥ ARG H
acy g3l & yogeT IR @y & 3vcet Add fee g smefd fFerdes A
ST H AT g1 forr g1 I8 €31 far Sirar g f 3rdeafaa @atds & Arega &
dr a5 foraa foshr S g 3cdieeh A WHAY AT TSI, AT, HiaRe IRage,
el 3R 3 §Eld <3¥, 3UR areTd 3R fRd 31T weldl & HROT GARSET
&1 grar fhar g1 IfeRT o SI81 de $FdC GaRT el fohU 3T gEaidal ared &
U ral T AT AT ST Fohar o1, AT fFg & 0@ gERISE S TR
forar g1 T8l & 3ugerd et & RO & 18 AW iR Hqed & AR W/
IRAT IEhT H T 5 TcgeT S = earT & @r g, 3R 37 I7a & v
39y 2T & IR W GATd FiAag | i foar fhar & s fov sia &
faata FrAd 3ucey A o1 Fifer Aefd AdTds o sq g & FgIeTr g
frar| 39 yer AUIRa o @ata faa A arfessr & gefar = gl

3eaEh Saiawi/3caest & fov Hafa e

Fdd ¥ IHHGAEN Scureeni/fAaTae & fow foafa Haa S FsAEe, 1995 &
7g# 6(8) & 3HTER 3Iueley LAl & IMUR W FuiRA fohar = 81 560 gaR
aTRT P [aTa Araa S gead AfaT arfasr & 3feaf@a g1

AR ¥ 3cueH/fAdast F v e g

HHEARN IcTeeht & AU HHART Hod|

HARIAT @ TRl Sculeeh-lAdides & addAeT Sira & oer &gt forr 81 deegen,
AT & AN Icurcen/fAaiawt & AT AT Aea wdr FgAEen, 1995
& fATH 6(8) F IR 3uciey AL & IR W AR fFar = 81 58 9o
fuiRa e fqeg AT qea Aol arfeer 7 3feafad

IWEARN AATaei/3carest & fou Faa fieadl
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AT O 3TN 3ceai/fAaTdes & o Faa fiag e AgamEer, 1995 &
fATH 6(8) & HTAR 3uclet LA & YR W AR fovar amm g1 58 9aR
URT Faa aTa Hraag N grea AfeT arfosr 7 3fecaf@a 2

AT ¥ ScaeHi/fatast & v aweT g
Hig_dif Ay TelUedl & QU AHAET Ao

3NFY TIfAT TolUerdl o 30 BXe] SToTR H #xx Higeh ToT &l Ble] fosh Reie
&l A R gud Geafd fas ey AT Touedr & AtegH § i 9
gl 3N UifrAd TATerdll o 3HdReh IREeel & HRUT AR @l grar fhar gl
TS o STgl e 3NFY GIfeAd SaRT YTl fhU v geardsh aed @ oq ardf
&I Tl [T ST WehdT AT, WHAGT Hed H W@ FARISE & TR fHar g
Ny IIfolAd GaRT &ar T g 3c9IGsT AeTd, STel e 38T & Fearaed foar o
HehdT AT 3R 3Ny GifeAd GaRT Fleell & & THANOIT T ST Fehcll AT, Iy
ZarT faaR &1 A §l ¥E A A e § T Fad «++% ol N amErs
UrS IS, dElER, AT Hed & AR & v dae dneRs Sh W faer
forar o g1 38 YR UG vea-hadl HIHT Hed A9 s Alfolel difelet
7 sfoaf@a frar = g

3HEARN 3cqIeeht & fov HHAT Hod|

HAE & HAGAN Scureehl/HATdent & v AT Fed & @aaAmEer, 1995 &
7g# 6(8) & 3HTER 3Iuelel LAl & IMYUR W FuiRA fohar = 81 580 gaR
fuiRa ameT Ao MR grea AfSe afos 7 3feaf@a 8

ey Wil A Tetord! & o foata Hrad

3N UifAd TATGE & S (AT & aNiel TAUHAST GRIT & *++ Hideh ool
e i foshr Rate & g1 3y difedd vaverd  arar far & & 38a Faa
Il Hefed AATelen, 3y AT TelUedll & ATLTH & HRA HI AH9cgeT did
frr €1 ey difodd Tauadl o SEeREN deid & SRoT A dEd A
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AT &7 grar fham g1 3y AT Tavedl o 3UR «erd & fav gdArisHT
&1 grar fhar g1 iRy o gl ae 30ey §Hg @l Yald U av gEdrash
qed ¥ U gral &l Tcarded fohdr ST dehdr o, aTd fiAd # 08 AT &
R fhar 81 58 ver fFuRa e g draa J arfeer & gefar = gl

3 geael HaTde/3caest & fov Hatq Hied|

AT T AR 3cueh/AATae & v g fiaa v [gaAraer, 1995 &
fATH 6(8) & TR 3Uclet LA & YR W AR fovar amm 1 58 R
aTRa P aTa Aaa S gead AfaT arfasr & 3feaf@a g1

Fa ¥ Scuea/faaias & fav aweT To7

Shallfthel Hual fAfAes F MA@ ("HAlfha") & AT e Jea

Fcllfthel o AU B[ TR H *#+ Hifgeh ToT I B fohr RAE v g1 foshr
(HTd) FENATHEH ("Haod") & AEIA F & 75 §| Hallhd o fauoreT
Yo & HROUT FAISEH HT grar ham g1 $Hb 3Hellar, Hb Heta foaiah,
A o &A1, RS IREg, IUR dFd, Tl IR, d6 TR, IUR A
3R GEATASIHRUT JHRT & HROT TATAISTT HI arar fhar g TSR o S8l d&
wdifthel 3R 3T Fafdd AATael garT Jerd fhu a0 gEaash aag ¥ U8 arat
I FATT [T ST WehdT o1, WHATT Hed H WQ FARISEH & TR fHar g
Sdlfthel GART GIAT 1 I8 3Gl 9T, ST@l oeh 3T I HcATdel fhaT ST Fehdl
gT 3R FHAlthel C@RT HIfaAl FT & FATOIT HT ST Fohell A, TR garT faar
$r ag &1 I e QA § T 80% & 3R wvel o emes O a1,
deoldR, AT #Hed & @uRer & fau @l foshr X faum fear amn g1 s&
R AU ved-headl G Hed A g Afole difesr & sfeaf@a fear
I B

HHEARN Icreeht & AU AT Hod|
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SR ¥ AN Scureshi/fAaTds & v AT Hed TSt AgAEer, 1995 &
fAgH 6(8) & TR 3uclet LA & YR W AR fovar amm g1 58 R
fuiRa e Jqeg AT qea Aol arfeer 7 3feafad

FHdifthed & fov FaTa g

Hdlfthel & ST AT & SRIA TATHST NATT & ++x HAfgwr o7 AT Hr o
RatE & &1 wAB & arar fhar § 6 38 ad 30a Fafta oo, Hderd,
R TsToll HAThfedl 3R cled UgihiAded B - HaAX ATEN HEATT & ATCIH H
RT  3vcgeT AaTa fFe g1 Fafhad & 3aRe dRdes & FRoT AT g
HA gAMSET $T grar Far g1 dled UcihiAded BT - Sl AT FEATET o
ALY AT #1gT, AT, 3UR oW, f9e 3% dfser o, fowe 31 fawe 3%
THR, AT Yoo TR, Tel YR, 3UR AT IR STAGSHRIOT TR T erar
foham §1 ek Tl AT & WIS AT #1ST, §1AT, 3UR oHId, Todll YR, d
AR, 3UR SIAT AR GEAQSHRUT IHRI & HROT A HI gar Rar gl
3%, AT Yooh THR, TeRll TR, AT Yoo TR, S TR, 3UR <HiAT 3R
GTATASIRIOT JHRT TR FATAISTAT T grar har g1 TITSRT o S@l dd shdlfthe]
IR e Fafdd fAadel garT Y fhu 9T gEash Ay § 0H gar
a9 Rar ST Ghar 4T, fAaTa frad 7 0 gHAESEl #F TEeR fhar g1 59
R fAuiRa e faaTa Hrada i arfersr # gafar ar g

IEEARN HATdei/3careet & fov Faa Hierdl

FR ¥ 3 TeAEN Scuca/Aads & v Fata fag & [aeEe, 1995 &
f@TH 6(8) & TR 3Uclet LA & YR W TR fohar amm g1 58 R
FUIRa Paa Faa frag A grea Afaa arfesr # 3feaf@d gl
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¥FQ 3N ¥ Ieugs/faatast & v aweg J5a

HET & AT AT Hed

FFAT AT AT H TATHST GEUT FT o+ HCH T W foshr RAE & g
Tl M o Fafa fodias dfve & Aegd @ & 9 gl 39eE A FS
ARSI crar g forar g1 dfos o gefeior 3R ShfSier, cEarashiexur, #HERoT,
T qRagel 3N FUR AT & HRUT ARG $T grar fhar g1 Iy & Sigl
de% HFAT ¢aRT Yeld fhU T graas ded § W gar & Feards fRar o
Fhdl AT, AT Hod H W FAMRNSE H THR fhmar gl

TIfRT o 9raT fof Hear & BIsH 36l 3R & 37T T3 3cdee Sif hedr
Tefed § 3R & & fodhr Jdaa (@ & AgH @) &7 39997 F @ g, o G
3R TaeROT 7T 1 grar AT Bl HEAT A a6 HOHYGAT qeh GRaTae gidfhar &
Y FIS AN gaT o AT IR W@ Ig TAcAId el o folv fon aFar ot
AETd 38% HfAd fIaias ganrt aged &I a5 of, Wity & e 3cuigat & fow
Bfdew ganr arar e av 9fd s gARSEr @ g T 3R aRr F der &
foT A9 canrT ag fohw I arel 9fa Shs <OT 3T 3cUIea H & AT H
| JISRT o I8 N e fear foF Afgew a1 fr 5 Sehr verg-theadt 18T afew
THENS dd-gaT | MR o I8 off eae for fF &ear 39ay effa 3cureent
& gA ook &7 # Bya o1 3R safae, ey 3R daRer a3 & fau
AT RO 7 &l &l Hlg HROT o181 AT Gl 3d Tl 3cuies fasha 3R
AT g7 ggat Y W & S faRea dfdew oy 0 a3t & sw= &7 =37
gEeT F T@T U, TSR 7 TSI HAgAEel, 1995 & F7H 6(8) & 3]OR 8
AT 3cleehl & 3elae 4% & RUIE &1 a8 9id g & ol Fleh el &
fasra Aea & o FAfaa Tl s8& 3relrar, A1 garT grar & I 3cdiee
AN, S8l deh 38 &1 Feas fRar ST F@hdr A1 3R FEIT garT e §9 4
YHAIOIT Fr ST Tehall A, TSR garT faar & 715 g I8 o= fGar ar g
hael *#+% EXS] TSshl oeTeTaeh 9T 915, AColdR, WHT Hed & (R & fav
had dTHeIS fohl W R fFar s/ g1 39 9aR FuRa vea-thadl I
Ao & urest Arfoiet drferer # 3feaf@a foar amr gl
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YelhedT & U Gy Heg

AeIhFdT A S 3af H TuaAsh fHliva &1 «x+#ifesd oo ool foshr RaE
gl Tl ;e st e ftas e & aregw @ &1 a9 &1 9ghear & s
3R [AaROT eI & FROT FAIST & grar fhar g1 dfeew F gefeier 3k deefoi,
GEATASIHRIUT, HSRUT, TI IRdgd 3 3URN N1AT & HROT HA™ISA! H1 Gral
frar &1 T RT & ST@l d& 9gIhedT @Rl Yelel fohU U g&arden amed ¥ o
aral & |cAIIel fohdl ST HehdT AT, WA Hed H U8 WA & TR fhar
g1 UCIhFdT E@RT GIaT &1 I8 3cUleel olldld, STl deh 39T &l Fcaidel fohdm ST
el AT 3N UCIhaAT GaRT Flefell ®T H JHANOIT $Hr ST Hevell &Y, WSHRT g@rr
fTaR #r % | TRSRT o WNR & TATT FA HN GG FA & fow T
AN # 39T fERATl gE e feam m g T 80% @ e = T
AHSTS TS IS, ASHER, AT Hed & fAeRor & fav gl fadhr @ far
frar arar B 38 yR UiRa vea-$hadl ameT qeg AR uied Aol drforshr
# sfoaf@a frar amr 8

A & AU GATT Hed

qF A AT AT F vATHES PRATA F +oFAEF T W A RAE H g
FW 3fceli@d HROT A, AF F AHACT Hed TS HIAGeN, 1995 & FaH 6(8)
& AR AUiRT fear mar g1 ol 3§38 3RT @ el 3ot &
3TAAH AT H{ed & U6 & AT HAed & §9 # [GuOr fHar g1 380 9
fuiRa taa-hadl e Aed AT qred Aol arferer 7 3fedi@d fear
gl

IeAlses & v AT Hod

geliges of S 37af 7 TAvASH GIlive T «x+H I a7 ool fshr Rae r B
Tl e foshr weafta faTaes dfds & Arcgwm @ 1 8 g1 IAses A HdRS
qRdgsd & $RUT ARG &l car har g1 dfds a gsfeer 3k S,
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GEATASNEUT, #HSRUT, ¥ IRagd 3R 3UR AT & $HROT AR Sl gar
frar &1 Wi o SEl d& Ielises ¢arT el fhu a0 gEaas aeg & &
ardl &1 HeAT9el AT ST Hevcl T, AT H{ed H T FARSE &l TR famar
gl TATSCs @R Grar T A 3G WFId, S8l o 3 I HAM fRar &
Hehell AT 3 FeI$Cs GaRT Hefell ®T H THUIA I ST Hehall &Y, IITRRT GarT
R &7 9% g I & IR & AHET FH H WA FA & v o
AN # 39T fhar] gE eue feIm dm g T 80% @ 3fRe e fashr
AHSTS IS S, AR dGlER, WAGT Hed & fAuRor & far @l fhr @«
faR fRar arar g1 38 YR HURd vea-$hadl dAT H{ed & died  HAifoied
diferer & 3feaf@a foear = g

Ui Reprgadl 3 dIthifcd H9dl & v aH=a Heg

IR & S 3af F vauast fliee & o« Afew a7 me foshr R
@ gl IR 3@ HRUT F, IRIRAET T AAT Hod TS fagaAmEe, 1995
& foraH 6(8) & gaR UiRA frar arm g1 Wity & @34 3Ra & wgAEh
3cdiGenl & 3TAdH HHATT Hed S ARG & AT {od & § # faur
frar 81 39 9R AuiRd vea-%hedl WA Hed A gl Aol drferr 7
sfeafad frar a3 g

TN hifAshel HYeAl & oI HHAT Hod

HANI %m*ﬂmﬁmWWﬁ***mmﬁmﬁﬁWﬁ
g1 ¥ o suhr gafg gt 33 #eRua asae suar 3R dfe & A
¥ & 9 gl WERT o HidRer IRagel, 3UR aerd, 4T omrd 3R faqore o
& HRUT FASEAT &1 aar fHar &1 313 7RIS TEasr Fuar o 3MdRe IRas,
IUR oTd, e arerd AR R 3 weldr & FROT FARISE! & grar fohar
gl dfew o gsfoler 3R e, qeamsiaur, #iERT, Foa afkagd 3R 38R &iAr
% HRUT FHAAISAT &7 grar har g1 aifsRr o Sgl d TERT garT Yeld fhu
AT GEATEST &I § U gl &l HAI fhaT ST Fehall A1, WA Hed # 08
FASTAT &l TR AT 81 HERT §aRT GIaT $I 35 3c9IGeT oreld, STal o 34T
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I AT AT ST Hehell AT 3N FERT SART Hlefell & & TATOIA I ST Hebell
A, gt garT fAaR $r a5 g1 ey A AR & WA HA S 9ETor
A & T O drerd &1 39T fRAT I ede G g fe omel fedhr
gliciehReh 1S TS|

101. IfF HeRT i Tl Mo fFf gfaers a8 718, AR IfF w3 R 7 3=y
3cuigent & folU HATT H{ed 3Uelsd UT, WS o HGRT & HHATT Hod &
AURUT & fOT IS 3RT H 37T JgIPN 3cUeanl & 3hel W aar foam)
WSS & H3ET 3T H AGN & Hedl H ITaad =le] foshl arel qoida: dgmen
3cUIGH & TATHST GG & WA Hed W AR fFar g1 38 yar el
TFE-therdl WA Hed oAl Gieel HAffolel diiclehl # Sfeaf@d foar amm &l

A & U GHA=d Heg

102. IAE o 9T O TR H #xx Hifeew ToT T e foehr Rawe @ &1 foshr
$HHT HOT HEAT AfdF & ACTA ¥ g3 ¢ TIAS 7 HSROT AR IR AT
& HRUT FARSAT 7 grar far g1 dfds F gsfoier 3R Yhfser, geardsieor,
HSRUT, ¥ URageT 3R 3UR AT & HROT ARSI &1 grar fhar g1 fdesry
o S8l d% IETHEIE GaRT Yl fhU 0 SEardsll wieg ¥ U gral &l Hedrded
fhar ST Hehdl o1, AT Hed H U8 FARISE # FR Rar gl aerde
GaRT GIaT &1 3¢ 3cUIged oETd, STal deh 38T &l Hcdidel fhaAT ST Hehal 2T 3R
IS SART Hlefell ®9 & GHTOIT I ST Hehell oY, TSR garT fGaR & 715
gl IRFR o AR & AT HF FH GG Fa & fow T dneTd &1 39T
framl I8 eurer Ram amar & 6 80% @ U e foshr emderasd Ui 9T,
TeoldR, AT FHod & HuRer & fau @l foshr X faum fear amm g1 59
g AR vara-hed! AT Hea M grea Afoe arfesr # sfeaf@a fmar
T B

HHEARN Icreeht & AU AT Hod|
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3G 3T W AN Scureent/[Adashi & fov dHT Hed U8 FaAel, 1995
& TTH 6(8) & AR 3UcTetl LA & IR W AR fowar = g1 58 R
fAuiRa @ Ao A grea Afe afosr #7 3feafad g

34 T ¥ cucH/Aaast & v Faa fiag

Feal & fau AT Hraa

FEAT o ST HAfT & SR TATHST GRAUA & *x+ Hedh e fAaad Raie frw
gl FEAT o AT fRar § T 389 dhad 39« @efdd HAiae, 3Ud dfeeE-
TaTddiTe 3R STATITYY & AEIH ¥ ART & JucgeT Fara e g1 sear o
39T wfafsrar & g gARNS grar FE fRar &1 AT Hed & FA, Wiy
S UIAT [ HFEAT A SIg] G3A) IRT H 3T g3 3c9GH S AT ¥ gefaa §
IR e & hr daa (Afss & aAregd @) FT 3T W} g, o AT AR
faeRoT <@g &7 grar fhar §1 71 F 916 # A9 Qe geeAdel giafsar # ag
ot &gT 5 39 Al & G99 & FIS I g el ATl Ig FAUT el &
foT fo& Far O omeTd sa% Gaftd AdTdel qarT dgad fr g of, Wil o
g 3cuiewhl & fou dfesw garr grar v o 9fd gos gaErsEr 1 Sirg
R g=r T FFEAr & fov A gaRT g8 U S arel 9fa S I 3
3cugent i & WA A I Wity o Ig N ear fGar i Afdw i & a1 foshr
TFg-thefdl ARl dfed THINET old-¢ol ATl W¥eRT 7 I8 ff &ue fear & Fear
39T Ed 3cUeehl & AT o a7 & RRua ar 3R safov, Tea 3k
AT =g & T AR RUE 7 6 HT SIS HROT =61 A7 Yfeh 37 i
3cuigeh fashd AR AT 0¥ g8 & W ¥ O faRed dfss off odr
TEIHT F TAT A qT dgd T A, WS 7 FHS FEfUT e F
3qeer 3 H R &1 a8 Uid ShiS X o] b hadl & ahd o &1 o
ARSI fehar|

e o ©el, Tda THRT, AN A ST, gufeier MR Tk, aEdATdSieRor,
HARFT oiel, 3+ I, HSROT, MeH H oell, db YHR, AAT Yok A,
e e, d1AT, g SITEHA, T IREe, Te/3ara 3N IUR AT & HROT
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ATASTAT T grar fFar g1 vauvdidive & Ty fiFr NfATs, 3uR e, segad
& Yo, doh AR 3R wART & HROT AL S arar f&har g1 svadvd o
HHRMT % HRUT FATAISTAT DT graT fhdl g1 TTUSRT & S@l deh gedidell a8y o
Vg @l T Tl har ST Thar AT, @aTd Fad #§ 07 FAESET Hf TPR
frar 81 30 yeR AuRa Aae aTa fFd i arfeer & gifar = g

Ueihedr & fou g fieg

106. USIhEdT & ST A & ERIT UATHST TAIUaT & +++ Hifew o7 A RaE
e 81 dgheEar o gar fhar § & 3ae dad e @efla Sader, raia
dF-raudidiver & AETA F AR & 39cgel g fre g1 dgihear & s
AR faROT =7g & HROT ARG S gar fear g1 dfee o Fel, g TR,
AT AT rer, gsfolar 3R Ufher, cwrAdSheur, sfaRed uoe, 39 a9,
HSRUT, MeTH # ofl, dh YHR, @AT Yooh A, Ao oh, ftar, Jeu
@A, T IRags, Tee/3dRe 3R 3UR SIAT & FROT TAISTAT H grar omar
¢l TEUAdiTe A Terd AT NATHA, 3UR AT, aeFdias Yeh, S 9N IR
HHIAA & HRUT FAIISTAT HT grar AT g1 TAFRT o gl doh cedidsi qed o
U grat &l el foham ST Tt an, aTd fAd J 07 TA™SEAT df ThR
frar 81 38 voer AURa Faa @ata fea dr arfesr 7 gfar =@ g

AF & fau FaTd g

107. e of ST AT & GRIET TATHST TRATT & *++ Hifgw o AT Raic fhe &
Ak o grar fhar § TR 38a shadl 39« @efdd aTael, 3rafa dfes-raudidive
3R THEI-Acgioel & Aegw @ HRA @ 3cgel @Td e g1 S R 3w
Seol@ fohar T B, A RN, A & Had &l & didllel S H AT
€T forT &1 deefar, ek &1 fdshr de7el 3ot &= g3 § 3R gafoe, witwy o
TSl A, 1995 & IH 6(8) & 3FTHR 3Uele LAl & HUR W AH &
fov aa fraa FuiRa & § 3 @3¢ 3Re @ @gael 3careent & g




108.

109.

[\ T I—@vs 1] AT T TSI - STETATIT

71

g fad W foar fear g1 39 goer AuiRa Fae Tata faa S arfesr
# e ar = gl

IAses & fou g fiad

IA3es A S WA & NIl TAUHST GRTA & +x+ Afew o7 FAATd Rawe
e §1 Forses o arar fhar § 1 38 dhad e d@efed g, raa dfees-
TEUNNTST & ALIA @ HRA H Iucasl HAa U g1 Ferses J 3dRe
qRag & HROT AT AT A FAISEAT 1 grar fmar g1 dfds F g, ot
YHRI, WHGT AT HATST, gsfoiar AR Afeher, geaasientor, HfaRed uae, 3w =3,
HSRUT, JMETH H oel, S YR, WAT Yoob AdRN, fOeld Yooh, 1A, Jeur
SIfEA, T akagd, eE/3dRa 3R 3R SIAT & HROT TARISIAT 1 grar famar
¢l TEUAdiTe A Terd AT NATHA, 3UR AT, aeFdasd Yeh, da 9N AR
FHAA & HRUT FATIISTAT T graT [Har &1 TSR o FT@T dF gEdds aeg &
U Sral T T AT ST Fohat AT, AT fFd & 0@ gHERISET S TR
frar 81 30 yeR fuRa Aae aa Sad i arfeer & gifar = g

Ufea Resad AR desfAdd wuail & fov fAAfd Hrad

IR & S 3@ & R Tauast Il & «++ Aied e [aa RaeE
fpr &1 IMRIRART F grar fhar § & 38« hadl U geafed faTaer, 3aa
foe-raudidive 3R GATEAT SfAde tRar Nds fAfAcs & Aread @ 9Rd
3veget ftd fre §1 St & 3 oo foRam arm 8, g SR ol
S fafdes, NIRRT & Taffd 98T & addAeT oiig & 9T 80 forr g
TETAN, HRIRAHT 1 fSshr AeTel IqUT 51 g37 & 3R gafew, iy o vsr
fAgATEel, 1995 & A9H 6(8) & HFTAR IUelet dLAT & INUR W IRIRIHA &
fau fafd FoAa FuiRa frar § 3R @36 3RT & d@gaeh 3cuesl &~
faata fFa w faar ar g1 39 9aR uRa faaa @afa f@a i arferer
H gaafar arar gl

HERT FfAsd Ul & v [Faa fiag
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110. A F ST A F ST vATHSY TRATT F #xx AREH o AT Hr o
RO $r &1 ol o gar B § & 38 Fad e d&fOd Haiae, sria
AfSFh-raTNRNTA, 53 F3AT R AbET A, 53 HfAGa s (FHTR)
wigde fafAes, =13 HfAwe RAfhe (FWR) o1 AfAes - gog am@r 3R 813
FfAFe St . fAffies qas amr & AIH @ 0N B Ivegar At
fpr & vl & 3ale 9Raga, T AR g Gefda oo, e g, 3UR
AT 3R 49U Yo & HRUT FHRSAT 1 grar fhar §1 313 @3 Ahiea
A F ERT F 313 METH deh ATA ATST, STHAT, MerH dRTd & HRUT JATASTAT
1 erar far &, 33 98t R{MR @ 3T 3RS § 313 MeH deh Al HIS,
AT, Tl 3R 3T T STT & HROT AISTAT HI Grar AT g1 33 HfAwd
dfafhes (o) o fAfAds - gog a@r & @A AR 3UR aeid & &SRO
AT &7 grar fhar g1 SASNTT o HOT dRld & A H AT &l grdl
forar 21

111, 89w 3 oel, o 99RI, FAN AT HisT, gsfoiar 3R Afdher, qEarasietor,
HfARFT oo, 3 =Fg, HSRUT, A H ol, dh YHR, AT Yooh A,
e o, d1AT, g SITEH, T IREe, Te/3aRa 3N 3UR AT & HROT
FARSEAT &1 grar fRar gl vaudditad o vedr @tAr difFgsE, 3uR &,
SETHITA Yo, dh YHR MR FHARG & HROT FARISE H grar femar g
TSR & @l doh gEdidel A6 § UH grai &l cdihel [ham ST Hehal 2T,
foafa Fread # W& gARSEr # TWaR Rt g1 30 gerR uIRa Raa @i
HIHAT AT dTferer # AT 14T g

IJae & v g fiag

112. IS & S 3A & R tATHST U & +++ Hifigeh e fara & foshr
RaE & &1 I=ae o car ar § & 399 oo 39 &g @ager,
HfoF-rardidive & ATEIHT T IRT F 3vcTeT @ATa P §1 I=ae aF 3aRke
qRaesd & HRUT AT fAG H FARISEA &1 aar har §1 dfew 3 gel, @
THRT, HHACT ATl #TST, gsfeiar 3N Uiehar, excmasiientor, 3faRed o=, 3= =39,
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HERUT, MeTA H ocl, S YR, WAT Yooh fAFrd, fAeld Yoo, <A, Jeu
SITEH, TI IRAgA, T/3dRa IR 3UR Sf1AT & FROT GATISAT T grar fmar
gl THUAdTS & TeRl dAT NfATH, IUR @A, SEIEde Yeh, dh FHR 3R
HHAAA % HRUT FHAIISTAT ST graT fhar &1 TRIFRT o S@T d& gedds areg &
U Sral T AT AT ST Fohar AT, AT fFg & 0@ gERISE i Wi
frar 1 39 R FuRa Fae aa draa A arferer & gefar = gl

3eaEl Aaiawi/3caest & fov Hafa Hedgl

34T 3T T TSI 3cucen/AATaent & v @aTa g gy [gamaer, 1995
& A 6(8) & IHTAN 3Tl LA & ITUR R AR foham amar g1 58 R
AuRa Aaa AT HEag S gread Ao arfder & 3feaf@a gl

qus ¥ 3caeHi/faaiasl & v awea e

He_erel ifoAd $9ell foffies ("wSdHiver”) & fov dH e Hoa

TS o 3O B TR H +xx Hifesw T 1 Bl foshr Rawe @ gl
TEIIHITST & Te] el # TATHST 3N THST gl v a2 g1 I foshr gaeht
afad der aRisr fids fafaes & #Aegd @ gg g1 wSdive A T IRag,
ae# 3R gsfoier o, 3UR oerd, 3T RTd & &RUT AR™ISE! & grar
forar g1 WISl & SIgT dsh gEardell A8 & U grdal &l Acddel fohdl ST ehdT
AT, HATT Hed H T8 HARNSH Sl TR f6har g1 gd@e fdRed, sds ddftd
faTaes, SRS & 3UR dmerd 3 amgept &1 & 9 Tl F FHROT HARNSAT HT grar
frar &1 wSrdRive ganT grar # IS IcUIGe AR, STEl deh 39T FI AcdTdel fohdT
ST HehaT AT 3 TSAHT GaRT Flefell T § FAUIT &1 ST Fevcll AT, FIIHRT
AR fAaR &1 9% g RSN o IR & AT FH F UL & & o
A AT T 3UAT fRAT) Ig g fear war g R 80% @ e e fash
AHSIS TS S, ASHER, AT Hed & fAeRor & fav @l e «w AR
forar arar 81 38 YR WuiRa vea-%hadl aHeT Ao AR gied Aol drfershr
# sfeaf@a frar = g
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HEARN cqIeeht & ot HIHAT Hod]|

115. gus$ @ 37N 3curgant/fadiasl & fov @@y qe wr AgAEe, 1995 &
fAge 6(8) & HTEAR 3Iuele LAl & IUR W FUiR fhar =r 81 560 gaR
fAuiRa ameT Ao A grea Jfe afosr 7 3feafad g

EdEte & fau fJ3ta fag

116. TIHAITS o ST HAfT & R TATHST 3R TAUGT TEUA & +++ Hifgeh ol
forata &r foshr Rie $r g1 wErdriive & grar fFar § & 38 Sad 379« gafed
fTaae aRis ddE Rffcs 3R e Aaas, TO3RS Teldd Thoiss &
HAETH F 0N T 3cgel AT e &1 wrdeliver @ @oger #Arel smmsy 3R o,
3aRe aRdes, Taa MeHT 3R 3T g, IUR g 3R UfFer arerg & SR
foata frora & gEeEr & gar R g1 IRl g fafdes 3 3uR o,
ARG FRTET & a0 omd iR 9 & RO §ARNSE $ gar f&ar gl
THIRS Ieldel Uholss of s JHAMIS GIaT olgl fohal gl WITSdRT o i@l oo
SEAAS HE ¥ U{ gEl H GAYS fHAT ST el AT, WAWT HoT H WH
FASEAT A TR 7 §1 50 9eR AuRa e @aia e S afeer &
gl T Iram gl

IEEARN HATdei/3careet & fov Faa Hieadl

117. IUs @ 3@eAnh 3cucai/fAadea & for ata fad wdr Agdae, 1995 &
f@TH 6(8) & TR 3Ucletl LA & YR W R fovar amm g1 58 TR
fFuiRa Paa Fata fiea D aea @ aifes & sfeaf@a g

g 3curee! 3R AaTast & v qrea afse

118. ¥ ilc foFam STar & 7 Hocy Sig & &% Fgarl 3cues 3R afas ve-gav
¥ Fefd § 3R @9 Fufadt &1 v d@Ag ga1d g1 dree/arfa 3w & feeer
& fov geaftg PaTtas 3cuest 3 AaTael & ted GEAT AT 3R 59 YR
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3 fU Tohel dre/etfd 3R AUIRA e Wit i gaera gur W@ g1 g
v §7 @ safov § Fife aFderd uea/afa 3aRT & 0T Far gafea

fdias 3curcshl H sgAdH cafFderd urea/atfd Ao arell &uslT & AeIH ¥
IR & 39 [FaTd 9ffd R 7 HeT S gred U7 3Url & gRade &l
PcdTied X BT g, ST TR 3o JATHTET ST b ¢

119, IWIFT & 3JAR, FMAT 3cdieshl 3R ATThT S Tehel FEAT AW 7141 § AR
Tganht gefda 3caest 3R AaTder & drea/efa at & e sitea & 3R
W IRSIod Tohd drea/adfa 3Jay 3RfAg Far = gl

9.3.2 qred Arfad

120. ga@AE o # AUiRa @@eg geou, ata faa iR gea Ao f@eear 8

ures Hiforer arferet
AT o qree qreet qree
EICTY fHfieeT AT AT AifoteT mfoter | #fereT
($rfrea) | ($free) | (sftEE) | (%) (¥fam)
T
SFdT
Ul
3T T >k K *k K *o K >k 20-30
GETRCEC]
3TeT-SJet o
- UAUHST * kK * ok ¥ * K ¥ * %% 0-10
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AT CRIG qresT qresT qreed
ELNICLY T AT AT arforeT mfoter | e
($/5Y.2eT) Clio)) ($r5r.T=) (%) (&)

. TATHSIT * %% * % * * ¥ ¥ * %% 0-10

SEEAEEC] TATHSIT * Kk * Kk * K * K 20-30

. TATHSIT * K K * K * * K K * % * 0-10

TAUHSIT * ¥ ¥ * ¥ ¥ * ¥ ¥ * ok k 20-30

HENT  hidehel
TATHSIT * kK * kK * kK * K K 0-10

Aes TS
TATHST * ¥ ¥ * K ¥ * % ¥ * % ¥ 0-10

("I ")

T3AT  3RTHRT
- A9+ g

N
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AT faa qreeT qreeT qree
ELNICTY T 7T AT arforeT mfoter | 7o
($refreer) | ($rahEd) | ($fvE) | (%) ()
ehcilfthel  ShTaAT
forfAes TAUHSIT * kK * kK * KK * K K (10)-0
SR IRC RG]
AT
° UAUHSIT >k K * Kk * Kk *ok ok 0-10
T el .
a3
g
IBIGES]
31g GIE]
fafacs
379 &TelT
IBIGES]
Fafrar
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©. &1fd &1 3dhad

&.1 37 Raegy weRl & R

121. &fd 3R FRUMcA® U & F9Y H 3od Rdeaqy TaTaRl ¢anr fArAfafad

3 fhu T g

i HE-YET AU & Hidcd AT IEuieAia effa @ AU ad 8, 3R
A T HRAT AT & QU el A &TAT, 3HTdGEh I Sidepel AGT 3R
Hed TomEl @l Jeiid el & affica & Had 787 |

i. WS A @ g9 IR usy A S @ATT X4 A o9 9HE
3cTeeh, HRISE HHed fafAes, Faar yer wta # fawd

iii. At AT @ AT 2021-22 H Jorelt HA X a0 § 3R oemser 65% A
g 31T g1 SdeiT dlehT FRIAaC ek Ao F HiAd Uifed hU 3T J=ATET F
&t & fheY off g & @RS adr &1 adg #H, s ToF I 339
THUASUS o 3cUlee Y& gl & Ugel &1 Tead o 3|

iv.  Sdfh SR Ted & I doll & BT, eef 3curesT 100 & 826 Faehieh
3T dF A FT F F¢1, SJTafR AR 100 F 119 I 3l aF a¢l, 39
YR TIC §A A ST ol § fh e ToT & TG T B 3T R
I Gfcher TeTa oTEr 9Tl

v. SEfd Fdd ¥ A S 3af # 153 o el @ Fel, ©e] 3T
$r faghr 3R 3caresT 826 3R 798 HaFid el § q¢| T§ TGIAT AT §
f $ad @ ATl 7 W 3T F W Icules IR AR W ogfage
U S STell &

vi.  afe effd 3afe & SR 3NAR @ Imaral B AT TR @, e 3T
T fhr 3R 3cued H FH el g5 &l A F WA 96T T F
HHAT §U & Safh el 3T &1 fewar Frhy ser &

vii. IS & Fo AT A fEar srw aafy 7 A § R gus @ marat f oA
H FIS g gefer e g3 &

viii. IR #F Haey ATAr Fr AET H A7 dF TRYET T H AT AR H 3c9IGe
T 39T & HYET G AT IS A& 760 ¢

ix. T A WA F I B I g AW fREs & & Sefe e
CaRT 3Yfd T 90 aedafdess s 3R AEeTiae SIAT H 3UceY HIld
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Xi.

Xil.

Xiii.

Xiv.

XV.

XVi.

XVii.

XViii.

G-l 3Hiehs gHh faulid &1 Wity @ 3 ¢ fo &1fa faeeor e
¥ qd gH S A

e o ALl @l 1 Sirg fhu e 3Hfaw &g o3t o s
forar g1 ST & & - goh ailOIfsTsh argell 9 dresd U Yoh A AT
& a8, sifaw Rig @ 3ifaw g & Jererr Avgadt geammaAl & T Fehcd
¢ 3R el & faohd TER 3cUee FX Hevell gl

$Hdh el AU FHEET - Solid & dog &ofdl dlg $T g I1 9189
fhfeaT X dreet el ooh & AR, ST H haol 3ifde fagam v Jerer
& SO YA+ &Tfd FRepl AR Fahiwl A aredids Aegadl ST A
€T H TWAT 10|

Hacy et & ATl i AT A e gefer @1 ygfa qE ewrn § afow
2022-23 # 5,28,590 MRF oo ¥ FRET 2023-24 F 4,85,524 MRF o=
AR g S a7 4,15,013 Hiigeh oo g S, S 2022-23 § AET A
21 yfaed & 3 $r PR g

AT Tg TASC A8l il b A 3mEl / elef 3ehier & &ffd &4
gl

3Mdeh & 9¢ g HRANT HT F ThA ool @ §l et F PR
feear gefar § for O 3maral & 3macsh 3R GFAT T § ARAT 36T Hr
foshr oX wema AT 3TeT &1

T AR # FREe w1 3T AT A geld & Y HUIdl gl FOse
T F TR T § & P dad e 3ma1q earg 781 |

g & fdehT A geft #RAT ART # gefar ¥ 3f¥s g1 afg wavAsTa
& 3cUTesT & HROT AT FR g, df I8 Afdr § 6 vauAsus Heaey gei
& HTat i gfaediia e A 98T @ gl

el i fodhr Sira 3™ # 698% F& B Hecy ol ¥ Heey d
B[ MY & 3HJaR FARNTST & a1 g

AT T AR ATHYSAT ¥ HfT Heg AN THE § 9UH 3R & RT
g1 AT &fd &7 AT et Hr fSshr 3R Iadr IR fEaey # gaied
gef & ArY-AY fad a¥ 2022-23 & dl¢ HEGY A SR REAerT
# RIae & 29 @ TS g




80 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

Xix. 3T Shad 2021-22 3HR 2022-23 & T F¢ IR 3T+ a1 R aw )
Haey & @ AT oo af i Jorar HA 32 FawS A @ FH R
T gl

XX. mmﬁmmﬁwgﬁrﬁwmw%mm%mwa&r
IR REASRT TR a¥ H 3% ¥ de oiid 3afd & 22% gl 918 g

xxi. 3T AEBT A gef @1 IRT @ & fAU IiAer st wWoeRNEr
I & AR Tfciepel AT emral T TAMAT 8T |

xxii. 3dgeh 3T ARG 3Gl H IR fEUeRT # AT IRae W sRar
Fleh FaT A &Tfd 1 GIAT AT HL Hehcl Fifeh 30T Ee] 3cUIGehl o
Hiehs el =gt fohv &l

xxiii. T - SASTH F ey Wwrr & Aoy & rgar, ey w e 7
UG TSIl T g e ¥ I A a1gv 3R wefdia T TR
HIeY AT # U TSI 7 gl & fov "saredicA s da” g1 adA
ST W FH AlTeh T I AT HT G HAT IR Ided F faswa
AT & 91T TEEaY & AT TEiAd FT 8

xxiv. &1 - 95 faeiel 3R aels wa-dmw # ey Feg & AU & 36eER,
St iR & @l grefdeh wRept hr ST e AT § 3R vHw
A9EsT H JPRIcHS HTAThHA! I 3agddal gl I ST JahdT|

xxv. IRl # A s gl § o &ffd 3rafr & o] 3eaer & fsures
& @1 & a1 R gl

Xxvi. HEACHS HUGST H FURT H Iagelel el & Jg TIE b g4 & s
dhael Tadivel § HERd §, HIUgFd ol

Xxvii. ERe] 36NN o IS WET Yalel Agr fhar g fob ATl & oef Scdred i
faeariia fham & a1 3ucsy &THAAT & 3YANET # Uhl 8, deefdl ERe|
3T & Hrs &fa J&r 8l

xxviii. TIUASTST MR a¥ H 34fcdca & 7@ a1 iR s@fav S @i & Mo
3cT & &I AUGST $T HUR a¥ F Jofell Fer ¥ AR Arfehes &7 4
arsqoT g

xxix. TAAGT &TAdT, 3cUlesd, &7Har 399 3R fodhr &rfa 3™ 3R o= 3afar &
GE AT
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XXX.

XXXI.

XXXii.

XXXiii.

XXXIV.

XXXV.

XXXVi.

XXXVii.

B 36N o &THAT &l 200% & 318 AEdR foham, 3curest 726% s,
Be] fshT ST 698% wers AR 39el SRieel, FASIGY 3R 3cdigerar ar
caT9eh AR fahar|

GIAUTER AT I T ATEAT el & (AT TIUASTS T 7S &THAAT
TTe] lel T AT FA & d16, HTdeeh HUfAl fadrg &Ifd & grar el &
SIS & 3 ygfd A gider 9 & uified fhT 1T 3maTal R AR T
Y Hehell |

Bl 3T & & Jaier A el fSshr 300% wers g1 I8 gery s
Xl § T faRme 3curg & oo 3cureehl 1 fadiia Fareed 3ot @ §,
gl TAUAST & Tl 3cuig aoX & A3 & &1 Aoy 7@t
forar gl

3cUTEhdl, Aol HRX ISR A AR YR g &, S dofl & socl
e afafafr 3R SgaR vaTe garar #r P FRar §1

AETCHAS HYes! # GURT I Hagelell el & Ig 99 fh qd & 3773
Shael TIUITS ¥ FAT ¢, 3TugEd ¢

ek A 2023-24 A A AGEBTE A UREC @ EEeR fRar g, oSt
TAUASUS & 3cUleed UE Bl & AT HUCT §, I§ aidd ar ¢ &
3T 981 g3 B 3T & IeAfohar H FHANST g I g

BRe] 36ANT o FHY CU-aR Hihsl W AT fhar § AR Ieeransit &
faTen-fafse Aer 1 Wse &7 AT T WERT HAg & AR &l fAaTd
MR ay AR qdadt a¥ i Jorar A S 3@ty # @R e

CY-ERIT 3Thsl & MUR W HERT THE I HIg Uldehel HAET TG
HRITWT G Fhar ST HeeT|

xxxviii. 0T Reafd Sigl axe] 3T &THAT & [AFdR ar g, 7ol SR ey

XXXiX.

xl.

xli.

ST I@AT § AT FURAT &, AR e[ d6R #A Ageaqul AAN G901 SR
IGAT §, AEICHS &Il IS AT el gl oIl HehdT|

I F T 36T W HAAT & JHT W q3ed 3R FEF A8 78 ol
e qoT &1fd 3afer & foav Faa wldd s ge&qd o 7 AvaT ©
£ ST 3afy 7 Ager AT FHldr ol

HIHAT FHeldl o1 3dedh Fl 3T SR REAGRT Teld F gl Ul g
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xlii. TERT F AT HAT ATAHE H ST FAGT F 20-30% FEw g1 FAfT
HERT B IS Y RIAAT T 74 Al T I@T & IR W] 3T W Flg
gfdehel WG G STl W@ &

xliii. IUE P IgT AT FeeY M H Fafea § IR AT, Jug F ImATEr
S &1 IR AT &1 Iu$ A AT FAd HcTT FA IR F07
xliv. Heey <ot #I ugd fAd &fd 3afT & R FANT R W@ g, Fad
ST 3afer 7 fREe gof 67 915, S W 3691 & HAd Hed fuRor

& SHROT AT

xlv. TIRNTS 3R TAUASTS T 3cUTehl I [Ah-uRdArd YicHTgs YeTe R &
AR AT HAT SHeldr T A0 X FAI VAT QBT geard gl i ger
ST 1R

xlvi. HAT Feldr Hr AT FT IaT Shdol T FTIMAT T hdT § S §hr gATT
el afgd qoT g Wfsry &t Jerl HT S|

xlvii. SSNEIIN & AAT T & TITASTS SaRT AR 3cure & 3culeat Y&
A & I ATAS Ao HewTdI3i I T HG Ay

xlviii. 3Tdeeh 9=l Tasha Hed &l fOshl eTa A gef/Hal & 3He]eT Foe/ae &
TeTH @ ¢l HaGY Sl ¥ HagY HWETAl o o Al el i hAdr Hr
ygufea frar & 3R & & qamar B A grEgReon, I w1 g,
HTdgen! GaRT 3TshHS Hed [AURUT & HROT g

xlix. 3Mdceh o f&d a¥ 2023-24 # W Gy AT v F&fd T HaAd
e &, 3k S 3Efer & smarg fAal # S dAeE B g Hed
helcll T 3eTHTOT FIAT 2|
3Mdesh 1 g Y [ a8 gl W o T U1, HHAT Feldr T el
& fou gfdes &1 §, Fife T gIiedr 3@ e At afd 3R
aifoifeaeh OEATA & SHROT &

li. O 3GANT & S WAy FH I HAT o8, Hel & Hacy ATdr @
ggd PeAd S 3afr &7

li.  3mace & fa@ a¥ 2022-23 ¥ fa@ a¥ 2023-24 # 39 @AFT HoT 19%
TEIT Sefh ATl A 9gd HAT FHA TR R IE 38 TPR, 3deah
GaNT 9ATSH R ImhHAE Hed fAuRor & FRor FAfaes 39l Had
ger & forw sreg gu
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liv.

Ivi.

lvii.

lviii.

lix.

IXi.

IXii.

IXiii.

IXiv.

Hed oA 3R 3rade & Al T FATE TS, IeAE-HRE HR
TIUASUA & A9 9l §IT & dle] gl & HROT §, o & A=GH & FHROT|
et & AT Hed A I O deTd & 3TwT AfAAE gU § A
for Jmardt B 9gT FAT F 3w

S g # 3rdeent & [aha #edi A A e 2021-22 #
AURYT Hed e & 99urd Al § AR HAad & TRee smadr @
fRTae &% gara & 9T SO GUR H1 GROMH Bl

Sefeh 2022-23 # 9gd FAT 1% O, N 3T o 39T OhT 7o
11%aamﬂﬁaa&zozs-24ﬁq§aaﬁnaﬁaﬁéwaaﬁa:mag,
Hrdeent o YT Tahd Hed 19% ©CT| S8 3Telldl, ol & S 3aie &
qgd HIAC IR, 3mdesh 3T HAT 1% ol H HeTH el

Tt A fad a¥ 24-25 &7 3t e ROl & &wgr § fF 39
TSI H 8% I HAogd doi 4@l §, 39 YR, TIC &7 § Hig &ffd
o gl TR fohar B

R T AT AT 3G §F 1% IR e’y @Wa § 3R safev, I8
TR TahT Hed & THIfad gl T Hehd R arEdd &, Be] 36T @Rl
TR At T 36TaET X ¢l

afe fdTas oRa & foare 3curg & oifed HreAal W 99 W/ gla 3R
HIAAT I 7T X g 8id, df AT AAN BRA & T 97 gl |
ATl T TR BEAE AT 10-20% &1 @ & wof @ § Safd ;e
3T A TSR REWE 0-10% ¥ T 20-30% & 5 &1 S UK,
STRART TTToTaIdS Ser @1 Rwwr SN i sty o WenT ¥

Teey Rl @ 3T 39aThd orer 3R R Rear see gu § ol dfAd
AT 45 Y Gicehel ATET TG 3cUoel A dTell wgl AT ST FehelT|
Hdeeh 22% T SR BEAGHT & 3UANRT &d §, S & # o]
fRenfeat & fTdeRT 83% W@ £l

JTdGehl Sl SO GEHAERT MR a9 7 3% ¥ S oiid 3afa & 22% g
IS B, S AT &icm § 7o 3mdeent &1 Hig &Tfd w18l ¢l

deeh YR a¥ H o7 &aAT @ 4, 3R faa av 2022-23 & gifa fodhr
AT 3% 25% JafdT F FROT off| WRIER B AT FEN AT B AT @
gl 3ales R a7 IARE eTAAT3N F FROT 2|
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Ixv.

Ixvi.

Ixvii.

Ixviii.

IXix.

Ixx.

Ixxi.

Ixxii.

Ixxiii.

IXxiv.

Ixxv.

Hdgew &gt arar fohar T @i o HAd wea ImaTdr W OIRINT @
fhar ST Hehar dfceh 3desh @Rl FEihd Hed WUROT Ao, e
AT AR NI el & SHROT &

IMdEH A FTAR KA1 § & Fed Pae oomer 36 969 YE g3 o
TUUASUA o 3cUlesl Y& ATl $H YR, & &THAT HT S5 HUIT gl
AR Ferfad &9 & rdeent dr giiadl & Aerere |

USRI # TUUASUA & fAsdies 1 Joler gRAeenr Ruie A sEe
IAAAT fasures & FEN aIfge IR FeAd war aifgr R
TIUHASTS FT gifaar areda & veanfaa i)

Hdesh A Hederd AR ST R H HAw: 82% AR 41% & g
T g

BXe] 36INT MUR a¥ & & FHOcAd T 3foid X W@ & o9 31ad
HUR a¥ & A9l 7 Geiadd TR W ¥, 3T, A A A1 &ffa IR
e g

e 36T 916 & N A 3cUred, GAAT 39T AR foshr & gurt H
37dgelell AT ARAT & IR 3T TIATASUS & 9aY 3R fOrar @ 3mifta
HAT g1 JU, AT 3G & JaT & dd9fe g Aes) # FRae =«
&It T grar el & TIT SR fohdm STl B

B 36T 3Helhel TSl R SR X W@l & 3R wfdeper somm= i fyar
Heel & agelel Y T ¢, o aRumAEasy v fdepd 3R sifaeawsig
&ff faeeINuT g1 T &l

fadar AMEst A $R1T FREe IR@ s Feg @uRor gemEl, sTaat @ad
olaTdl, 3TaR gaqe oeErdl 3R RS yere, Fdewor gHifaat &
HROT gl

fad a¥ 2021-22 3R 2022-23 & & 0T Hed & 9o & A9,
3Tdeat T ATHIEAT H doir ¥ FRTac 3s|

[ oma # Pae & 999, 31|aqqns1ﬁﬁsama1fr@§tf%|
SHTAT, I HIAT gIAAT AT HIAAT HT ATAAT & HTET 81 & 3N HiAA
qies] W AR T80 T ST Hevell|

B 36T HT glaAdl 2023-24 # ek 380 A WA W AT 519 TawAgUo
HT HIT dIe g3 IS AMET ATYCEt A FUR TITAUS & YA & fav
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[XxVi.

IXxVvii.

Ixxviii.

IXxXix.

IxxX.

Ixxxi.

Ixxxii.

IXxXiii.

IXxxiv.

IXXXV.

IXxxvi.

Ixxxvii

RS g, dr O A9Esl A faq fRrge W ot 38 ror & R fRar
SATAT AT

Sdfeh 2022-23 H HR H A AT TR @I, IR Fad H 3R
HrHAT A qG, 39 IA F SR W] 3G FT H A SIS ol FHIh!
o arm|

S 3(afr & R Sl d ATl 1 HAGH A FREe & aasg, @Re]
3T & H I SAST 1 H FUR §I &l I HeR F AT HAT 0]
Seiter @ affr agar @ @i, aF $Ha W qd ST ot FRer anfew
Safeh S 3af # Fdd T HEd AR & @ A, e 3§@T F W
9@ SO o # REe wEl HRe Al deear, &ifd $dd @ A &
$ROT 7ET g

2022-23 & NAW & AT 1 HAGH #A Jefor & drac(e, we] 36T &l
N Yd A o TR B $H GOR, &ffd 3NA @1 AR hiEdr & e
IR AT &

afg A § fodiae fGaria 3caig & 9Rd 7 gfed et &1 3T
@d, dr FAd TRe 9 31T A Jesir anfge 2|

H1AGeh & HAAT BT TGhr AT A geie dARGed ® F Far I HrsErs
HrAdE # geftr & HROT A1 ST foh Tdive #T arfie RUiE &7 TR fhar
I gl

TAUASTA 3R TIdUeT & & ST 37T ARl 81 dfesh Hgcaqul § 3R
ATATT 36T STagR A I ¢

B 36T anT arar @ A i g Tahd § 3N gii@Ee e
fAaelT & FROT &, S ST ARTd IR Hederd A O Jefd § TS gl
Sra 3Ef & el gfd gog grfadl &7 w1 9@ g8 feh 3R e
ey & a1y g degy IATdEl & HRUT &fd & IRT F 3R B
faa a¥ 2022-23 & 3rdgat dr gfAAr adi, oo & SR WHT AT 11
Hahich 3 & Tl

qg LT foh SAST oA g & o168 o] 3T gt H &1 @l &,
SHHT 31T Tg At § T &I Ty marat & FROT

BT & &TAAT 39T, o9 Id 3UNeIT 3HaeivoT, 3ce fHAT Aeer,

3TI IRATe oFETdl, 39l & 1 Ao WEa 8 3¢t H{od
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fAERoT gara 3R Aisfer =R Scureet & @Y IHARS Fiaeati & HROT &
Hehell &

IXXXVili. TIUHSTS GaRT 3cUTeeT Y& Hlel o HRUT HATeRAT 91 g

Ixxxix. 3NTT AT H Fef& Foey ATAl & HROT gl & S HRAT iR &
Fad 15% fREar w@a § 3k afd afa & e i ® & 3maew
fIaRmEe 3carg &1 96l e IR dfRaes AT & QU &= & T 30
I TS ATRET dIR” T@d 81

xc. IR # H¥ dres 3 o9 3eer & &fd & €I FRoT WAt
e g1 39 S Pl hig TASCIROT gl fear ar g for &f¥a @ifeq fro
AT AT A R HR¥T T § APRcAS g arel &ifd wRer & T
STEATcH® Sol" hd AT

xci. ARd H TURST 3cuig & 3cUiGeh iCdT & Hed Al & & H 39I6T &
HROT 3dfeifed P g &7 TTHAT FA g, SEfh 3T & H 3cuesh
AT T IYWMIT Fd &, T 3curesT RTd HH gl gl

xcii. TFEI RT H AT I [AERUT #ART & T & 3TIRT Wb TAA 3cqread
$I sTohe WTITd 91T 240-250 $/FAcA gl FTd AT dl 3Tl 3R
T WISEEh GaTaI3i & HIT H Ihide o HRART Scureenl i ol
H I3 3T A TURTENT 3l & 3cUeahl & [T U idfied ord

xciii. 3Mdceh FHaladt w1 O Asures wifed fhe aw 3mardr @ d@=nfad g &
I HdRF qOIfcTs AR ETATCHS FRBI A AT AT

xciv. TAUHASUA 3R TINUS YTeldlcAs IRIFadr, JaAe 3R aPd sadegR &
T & FoId: et §, 3R safav faeevor 1 fahd e e sog a#ar
el fRar ST gehdr|

Xcv. UAUASUS 2023-24 & RIS 379al YdTeldd o Ugel a¥ H AT, SHfAT, SHH
AT T IcATAF FHRrel gllT 3Af&Td =1eT fohar S FehelT|

xcvi. STafd S 3rafr & a¥el 3eer fr foshr amra 16% T, vadive & fah
AT s 5% I, St ST &ar & o oot & il Aeaa: wauaAs,
Teh JUA-aY 3cUIGeh, ¢aRl Hdlfeld g, o foh TAAT 3cdieedh HI omerd &
fordl areafas gur A
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XCVii.

XCViii.

XCiX.

Ci.

Cii.

ciii.

Civ.

CV.

CVi.

CVii.

cviii.

TAUASUS & &1 °le] T o e Gaiel & Hesl # wodive ¥ dge
yedsT fRar §, ST 3Mdge g@nT FRIT fhT 1T omeTa 3neRst @ faradstaar
AR gfafafbcaeiierar W g 3ordr g

B 36T & o et fAsuree A aar § T wia affd 3mardar |
3SR Huei-faferse RS earT FTferd ¢l

giieral &1 AT el A Aol &1 afad & e § 3R 39 3@ &
aRTeT 8 9T TEaT & SIa Tshl dreTa #ALIA TR W A

TAUASTS o YRTAS TAAIN & HROT Ugel a¥ & NI gl 3o18 i
URAS SETEl & ST A, S dres, hiAd weldr & ARG & ddse Sy
AT 7w g S| &I 3 F ST tavHASTA yRTeATcH S 3TaET H
o1, safow, &fa deey et & 3marat & FHROT AE §

A oEd AR g H il ol dlell gefd =Re] 3eger #1 facdy
feafa = qofe: #use ac 81 4 ve 93 G fawar & wamenfas aRons
g o o ATl & 9HE|

el T ¥ 3T HOITHAT YR 3R O TIUASTS 39 &1 dhr
gise aXd § 6 TauASTd & A Hehe #T YH@ HRUT sEAT 3 faforae
AR Tk T Shafrvadiedy desfAsher AR & el g &
mmﬁﬁﬁw%w,uﬁamﬁﬁmaﬁ@y%ﬁ
ST 3T 3c9Ies] oRTd & ol 3R £

&fd FAX TSI  IATAT & FRUT Agl & dloh IHed JagH G2 & HROT g
&fd 3Ad, AT F A F FROT g1 § Shosh TS IR IR US54
Hed HIeY ST & FROT g, ety AFC foRder 3Rk @mer g &4 A&
gaied ® F I £

Fdd @ AT e T R & HAgeaqol 3Tel AT Jofall H hael AN
T 8 9 g

us & gfa IR A & FEife gus & dfaRed g decy ot @
AT ¢ 8, #l 8 31 Hogy S & IS Joleild UHET oneT Hislg T8l &
&fd FHAGR dftasw 3T & FRUT § a1 & adivad a3 39 arf¥e
R & aAeaar & &1 s8F 3ramar, tadivd o 39 affes RaE 2023-24
H grar fhar § fo 9RA & | a9 dgihiAse HIAT H § Ush & Te] gl
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AR RFeRor & FRUT AT AT & FROT W] TR B HADR
glfeY T FTHAT HIAT TST & |

cix. UAUASUA, Teh 447 Yol gl & «d, ¥ifa @enfsat & gfaeqat &= &
v 3mshidAs Hea fareiRor &1 |@gnr forr gl

cX. TIHUS H Hfgs-19 & R fFr v dfgat & FRov a1fd ot T B

cxi. WITOhRT shael TAUASUS W 3t Il o] g X Hohel aitch 38
3ETET 2023 # 3cdlee E fhar 3R g Teh TS 3cureeh el &

cxii. ¥E YIMUPRT & FHIT TAT § o 7a TG @ 3T & AAS #H,
&THAT & SSCIHIHUT 39esY sl & IUR W, IRASEr RO &
AT & Ty ufsd, fhar sirar @nfeul

cxiii. FTT AT 3R ITANTAHT & s 39T & foIT, g TART 3,
TUIvd, & Ha[A 3UAET W fGur Far aer @nfge, 3R tavasva &
gfa IR HAd FT TeT-TgerE TG T ST AMMRT|

©.2 W 3eA9T F {ER

122, &ffd 3R FRUMcHA® TG & HIY H o] 36N @R fAe=faf@d ey o
T g

. AR H TdATT H TR 29 @ Alfgeh ol dI AT & favey vavasds
H T 31 g AfeFH e T AT &7HAdT &1 39 PR, HRd H s
AR 3TYFE IR AL 8, 3R ARAT AT FYOT ARSI AT G W
#ehd &

i.  9fF @ a¥ 2021-22 3R 2022-23 & 3HiFs Fad Tadivd d FERT E
fad a¥ 2023-24 AR da$ 2024 & ast A AECHS 3hs FAE JFUN
feara § 3R I8 goma & & AU e 31 o S @ehdl § fh wRe]
3T F S &Y AT ¥ AR AvCst F A, R Ads Tt
&1fd 3afer & e Ageaqt Az &1fa gafa £

ii. 3" Rddcy usTeRl & USRI I8 H¥d ®9 & y&id = & fav f&
@ AT & FROT B 3T H FIS &7 AL §S &, T U 3N e
3¢ & &fa Aest & Oty cafFdera dagy &of #r FrHa 3R A=
afa $r st i B
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Xi.
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Xiii.

v S wEr fAgAEen, 1995 & dgd uiRa oy e & fAguial &
g e T 81

HRAT 3cUTes &THAT H SR1HeT 25% Tei & dracle, deiR Federr @y
g 3 deaey Il B aeR BEERT §¢ gl 36 YR, AR 3T
TYUT ARCAT AT & QU Fe T GATCd &TAT gl & ddolg ATAcHS &Tfd
7 ol FHAT I T &

Hacy AT @ Heacy &I & I AR a¥ & Jofell H Hhr §¢ T
gl

2023-24 @ AT AFRT A PRIEGC TATASUS ¢dRT 3cdlead Y& e &
FROT gl 3R a¥ IR o= 3@fy & 9=, J@r AAT 48% e g, AR
Hael 19% eI g

HecH aE3T T AFT GYUT & A & GRIeT a¢r §1 Al S gefer &Y
AT T gefr X @ 3w W &l

ey gef @ uifed fhu 90 3mardl & SRUT, Te] 36ANT ARG ANT H
gef & wied & @ omenfead gl 7 WaTH g W@ 8, A A Sere &
Hafdd JArEl & draslg, Jgl d& [ A-aREfds Hradr o o

3T Fdecy &R g A H [Awa | & & JI9 o a5 731 3cucsh
e 9 e & dIe T IR A Y9Y AT §, o 399 398N Sar
T ST FGohdr T gg 3T &THART A FAftHT W e 37 yah 8 &
A, 98 A ¥ HHA AUl fTad oeTd Sl RS afell &I TAE L,
arfer sTag &1 Wl

TIUASUS T TATASIHIS 3cdlesl Giaar TG el &l Tister 2017 @
JHTET T gl TAUHASUS of 3e%d 2023 #H aiftifcde TaUasds 3cdieed
& foraml fad a¥ 2021-22 3R @9 a¥ 2022-23 & @&fd 3ws Fad
TINTT @ HORT ¢ $H YR, S TAUASUS & 3cdleel & fohar, o«
3cured, fofr 3nfe S ACHs AU Teh 3TdAmET 9aT 9 yefd e
& fovw areg g

mﬁfﬂﬁqu HEcaYUT N @ el HIAGT A oA X T &

BRe] 36ANT 9 # FGAeRoT T AHAT F @I § o9 98 glieidl o foshr
I TET &l
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Xiv. ERe] 3T ¥ H Hecy &2 ganr AT U v wA HrAd ara gifed
fepT 1w 3maTal & THET fISI-avATd Pe gt A & fow ared g3

xv.  HRAI 3YARTHAT e 36NN & WY dddid Hd AT Haey oA ganT
YEATAd HIAAN A 3gyYd Fd & s faeqy ;e 3@ & 9 s
SeIR # sl el & TIT @ 3o & 3felrar &ls fdehed =81 ¢

Xvi. WU GaNT Y&kl fhU 90 JOF-uRATd @i 1 Aeg fhdl o g & &lef
3N & ATHS H FAAR gl X, dfedh U HAGd Al &, S
arEdTashdr 3R Heaey Al & TGl SaRT STel T Hed &aTd &l &Ml §,
ST EXe 3T & I A N HHA A F AU aeg i gl

xvii. HEEY HATA H qga HAS H R & FROT, Tl 3TN 39=A o &
A S & AT ey g3 g, S T T F Aed HSAIG HGAINO
LT gl

xviii. Mﬁmmm@ﬂaﬁzﬁé\ﬁﬁwwéw?rscqlqd A
o

Xix. Sidieh Sirg 3afer # ee] 3T HT TR FEACRT TWSer ani &I oo &
9¢ 8, I6 gefd HRd A I-uRafAe HiAdl W daey aEg3t A Sue
gred @I 99 gl

XX. 3R a¥ #T Jefel &, S8l AR 39T & aoiR {EerT Ok 8, Haey
RIt T FeIR BEAERT 56T &

xxi. Ee 36N H &fd 3H d2¥ § IS¢ § b ©e] 3cUeeT &THAT H HgeaqoT
G & dagE, AT &Y & N Hagy AT H aeR REEET a8
g, SIafh ARAY 3T AT TR R’ fR 718 g

xxii. TR 3TN Fdel YA Pd & FH AT N-aRafAs griaers foh
FH & I IR REVERY Se 7 TeTd @7 &1 JUIfd, 3o gifesrs
fSehT & aTaciE, AR 3T AR AT H 3= Fear a8 g1 el

xxiii. TS 3T H arHTEAT e FH § AR AT 3@ F R AHg g,
ROTcHS NAEIMEE AR AT GGl W HUTcA® Jag 3ifSd & @I
gl

xxiv. ERXe] 3N T el glaAAl AT F T § o HUNcAs BT 3R
e giaar oY § TS S sare deal & §eld & &6 &7 95 gl 39
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XXV.

XXVi.

XXVil.

XXViii.

XXiX.

XXX.

XXXi.

XXXii.

XXXiii.

XXXiV.

JhR, TAUASTS o glel & H 3clleel Y& el T s &ffd R 6T dr
ST HehlT|

2023-24 & N TATGU # JEf qUId: TIUASUS & Tdlolsldls HIT &
qIOISAS 3cuTet YF B T ISlaoT & FROT g5, S faaer f@omr iR
eI S8 & IER0T H AT FHEHR ATl §gd Teel, 2017 & §a1$ 715 A
AR forar =

g UfaeTfie JEitetor @ e 3T T AT fAder He dr adHe fadig
&THAT o TIET & &9 H Agl IAT T JhdT|

TATHASUS &I gl o 3afy H 39elr fShr amerd & F ot & Teol
# S FUA TeId H BRI ch.Hg‘é%“I Jara, fohr aerg # FRace &
dIaolG, TAUASUS o 39ell olRld & &g foshl e Sy @, e
HgcaqoT g1 g5l

Aol & Hederd 3R ATS T 1 Jerrd ger e e, &ifd 3rafer & et
3CUGS Y& el & RO, TAUHASUS ofid Al & aReT 313t ol ofeng
gfaar 3aT &1 Tl

S8l EXe] 3CUIT olTHHaT UgE HEll & 3cUlesd & ARl JiaFagerd Feard
ST el AT YA STl 1 aFell A H o 3 {AT W@ §, T8l 3Eh!
At S 3R #iasy & gor Ay #e & awar #ifde ®9 d
gifaered &l

o] 36NN & U [duRm 3cqie & 3cdlee A 3Uder fhU S drel
Fod AT T ARSI TR W IfGeqefi HrAat | g &

Ig €O fedr S &l § o 31f&epier wrihfaes 3 3R 300 diswere
AT Gy ol I FEOT TR ¢arT HAIfFa gidr g

I 3G WHGT INHS, 9 Ufog 3R 3 Af9E g 3curcah &
HrsEete fded!, A TWER o) fAfaafAa Hradt ® s saad J
3RTHAR GaRT 331$ 15 giarar 1 aifagfed ar gl

S8 ghR & Hed [AEROT 3R Wt cart Fdd & AHA H FAd
USHoH HRURA E@RT gFde AR & Hdd NAha Hu=l w I
MY & @Y A 9 I vl

HRAIT 3cUlgeh FaWserd TR R afaeaddf Fraar W e Hmﬁqgua
g, ofdih H3Al INT HR 33T Fcy &2 H 3cUgeh 39l LRI Sann
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fapd gaqe FaAdt W R A &1 39 IHR, IddfAfed omer sitanfos
T HT 61 ¢, dioh [dehd e Hod cTaEAT HT gl
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xxxvii. 3T fgdecy UsTeR Ig FASH H e © & & Sefd wavagva
TAUEE & U T o137 3cdice gl Tohdl g, J§ Udh oxeh o 38
AT § UifeldfR cgaad & Uh g g2 g 3R oy o arfaes 3k
TEUfientor AeEl &I Hafd e & faU gAicd deheliehl SRl WA &

xxxviii.&Tfad 3@t & ST, tavHasSTT 8 AT dr A & fiax Moar T oeregar
65%-75% I &TACT 39T Wed el H WA @ 3R 38 YR 39
3cUTee I 8RR A H HaTH @l

xxxix. S AT & SR TIUASTA o 9T 80-90% I &THAT 3UANT Ured
fRar, S TqT H SHFT deheilchl T&THT, TdTeled G&TdT 3R 3cdlesT & Al
TEdertuT F1 TUSe @18y gl

x. 9 & AR # AU fgar ar fSHdE e 3T qAtd AAEiy
q 3cuesT # @ ¢ AR ad 38 o 36 & e 3T &7Adar 393
gred foram &, TRIAS gamdal &7 YHIT 9Aitd 9 O A &7 ST gl
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xlii. TITHSTST H AR AR GEd AETA: 3TAR 3l AEIT 3R
3T &TACT 39ANT ¥ 3¢9 Ifd S5 iR fAud amerd & &RoT £
sas faudia, vadiver 2022-23 @ R wifed fhT a0 3maral & &RoT
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TATAEIS 3culeal & & fohar g, foaw ufa sog Faa omera sraeivor
3R, gRomEEawRy, sEh gAY N a9 T 2
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xliv. 9ITed Yol faer ae & dla, THUASUS & fov Jaresl & R &,
&THCT 3TN AT TSCaA el AR AT AT T FHA M7 JIed
& U 3cuee e arfifods & & iy A1l Yoi-9TgsT  dihidehel
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Fafafed fadwar gl

©.3 WsN ganT Jra
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3caleahl W VA ITEr w1 gRomer ysa enfaer g1 wiftd fkw sw smamat &
ﬁﬂ?ﬁﬂqﬂﬁwfﬁﬂﬂaﬂﬁg‘@, Ig ST FIT AT GHST am ¢ b &ar
ARA H FAW T AT HAG f Jololl H difed v 710 Imardl garT Ageaqo’
ﬁﬂﬁﬁ?ﬁgm%,mw@qummmmﬁasmw TR
de HIfed T AT HAed Jefadl #l, St 3=adr gfed gidl, HAgcaqol &R a6
UehelT Bl WX A Be] 36T W 9lied U a0 HTAr & 9@ &1 S & folw,
TS fAgATael, 1995 & 36qee || & AR 3T i BRI W ysa srell arel
Jadich S 3cUles, &THAT 3uder, foshl AT, AT, omevedr, Aad fash
AN, YTesT ol IRATT AR IR 3¢ X fGur fovar arar gl

©.3.1 &fa &1 A IThoT

faed =gmaR Herea Al @1 g 3.3 3R v fAATEel, 1995 & efae i
& W (iii) G war § F @ A\ A @ Te § A¥F St & Heagy
TEI3T & AT TH Y gead VW o F 3T Fe o @ § il @
AT & THTT HT oY heled em, Af¢ a8 Ig R &ar g &
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. TAF G ¥ AT H FEY H FAMAS Gread 1 HeR AT AT &
gfaRrd & T A a1 JiaRrd & 3f0d § AR J3F S & 3ardr
AET HA a8 & A H ol gided (I ) g oar SEr
sfFaara St & i dieT gfaerd & &# §, 31ara deffes &9 &
AT a&q & A & ad gfaerd 4 g g, 3k

g Efdd g 3R @A B a3 & dra ufawadt & ffufadt &
YehTl H IMTATAT & GoTa T HaAT 3MTehelel U g

125. TEs(dR, WISRI o e’ & faeeyr St #AT & & § 3N &ffd &1 ST &
TSl ¥ &hal ol QaRmENT ¢ & onfAa gl fovar = g1 gshdrawur faavor
ST glel & dlg gTgeh Yall o dr o $dd iR AW @ AT F afFderd
R Fol HRAT AT & 3% @ FA IUT AR WEeF LA 7% @ F 1|
3e: 3ogiel e fAgATael, 1995 & A 14 & 3iqeid, Waaaeh & 3rqey-
Il & &R (ii)®) & FUIRT AGES Q 7 g9 F WUR W Fad 3R A= &
faeeer Sira @ATST ael 1 IR fha|
TR dle aXa § & Sfa 9ve B Se & @R Fad, AW 3R SR 8
AT aifed 9T AT & AR 3R FIFT BEAT HRA & Fel AT H AET &
7% ¥ 3 a1 JUf, s & T KuncAs e Afolad FURT 89 & 91¢,
3% ¥ HA UIfed AT FEAGRT arel G2 1 defesh BEAT 7% @ &A g =]
deeTdR, WY Fdd, A AR HeX & faoee ST FATT Hd 2|

126. W,gﬁaaﬂimﬁﬁam%ﬁaaﬁaﬁa:mﬁaﬁma%ﬁﬁgumﬁ
& 3 AT AT T

127. 9y dAlc aXd § o
%. Gy gEG3T @l Fecy A @ R # urfied AT S W@ gl Gedh 3T
EEY S H Uleed H AR, TS g#AEel, 1995 & ded @uiRa «gmiaw der &
e Bl
g. 3@ I Ae fRAr Sar § R $o ddey Al @ ATl S AT R A
ol HeeH ATl T AT & 3% @ ®A §| 38 FaU H, TG e = ¢
U Hecy el & HATG! HT Fel AET 7% & 3w B



128.

129.

130.

131.

[\ T I—@vs 1] AT T TSI - STETATIT

95

A AT & GeAEl T FEA ITehelsl IUYFA & Fifh Feaew ST § A
hael 398 ¥ Ycdeh SaRT YEAfdd AT a&g3it & @ gioequl wid § dfon
HRAT STeIR # O] 36N GaRT TEATdd FART a3t & off der gfaeqat wid
gl

3WIFd & Hegelor, TRAGRT &7 AT § & Fagy qof & Heagy a&g3i & urfed
forw 91T IATET & Hd THIG HT Iehelsl ST SILF &

iR Alc Hd § & ey difes d o grar frar § & e @ g afa
yaftr & e PR o1 ® § 3 deegaR, oo 3T &I &1 &1 HROT FET 8
ghd| Iy Aic aXd & 6 frd off RRaecy gster o frell oY daqy qor &
A & IR-FEEA & AU RIS grar Eqd d60 AT g1 384 elrar, S &
IR FHGI AT §, A & FA 3Tholed B ot T &1 a8 1 deefar, ity
& AT § b AFRT Goey el @ AfFaera I A 3R Heg uRor
ST T S U ST S TaRTShdr 8l gl

SHh IHelal, A A & fafise awEt # & gu, SfEl & Jaf & ek
HRAT e IcUEH & ISA H FgcdqUl URAGA I §, WO &, &
farewor & wAiee & fau, @ 36T, S & gAY 3N AT § ¥ ARAF
3¢ ¥ HTd FeATAd Faol W a9 fhar §, ster off Ody el 3ucey ot
3R faffaa acafa $r s aGodr o

©.3.2 gifed fT 9T 3ATET FT AT IHG

%) HARI/YTET YNNI FHT oo

TP & adHT ST & Tl & fov faa av 2024-25° 3k faag a¥ 2023-244
& T W@ 3R 3T HAOT @ RO & MUR W AR # Hey a3l
HAGT BT ICTAS oAl gl RUE #F Weled & TS AW HT Hdcilhed Hel R,

3 https://chemicals.gov.in/sites/default/files/inline-files/Glance-2025 1.pdf
4 https://chemindia.chemicals.gov.in/Publicationspdf/Statistics-at-a-Glance-2024.pdf



https://chemicals.gov.in/sites/default/files/inline-files/Glance-2025_1.pdf
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TIOeRY & €T far F R & #@jer i ver & R e v 3maa s
&if 3af & ERieT fhT 1T IMATGl & aedfde AT & A 761 Tid I TEJaR,
UITARRT o RO HET &I 0T & fow Roie & 9 fev v 3mara st i
ol e 3maTa st § FARNST fhaT| 8 3remar, g dTd gU 6 S
3af U Felst o &, RS & Sffg A f A W agad F v faw oy
2023-24 3R fad a§ 2024-25 H RN & YR R FADSAT AT HT AT

ICEISGRETI

132. 3@ YR AURa #ART A & 715 arfde & yera 61 715

ST
fraor S | 2021-22 2022-23 2023-24 e
RECAC H.TsT 1,60,803 2,73,231 2,83,797 2,36,986
i e | 100 170 176 147
ECIRp] H.ToT 6,017 19,092 48,600 26,739
RETANKEC] H.aeT 76,614 1,60,171 1,47,038 1,16,418
W e H.ToT 78,172 93,968 88,160 93,829
3T o H.aeT 3,70,200 6,07,483 5,88,368 4,79,863
el ATATT e 5,31,004 8,80,714 8,72,165 7,16,849
e sEE A
- HraT | s - ¥k *H ¥
W H.ToT 100 152 511 798
TadS S fohr T | xxx . . .




133.

[T |—3vz 1] T T TSI - STETETI 97
faazor ﬁlé' 2021-22 2022-23 2023-24 S
3rafer

SEEIC] #AreT | 100 104 99 106
T 3% * Hr.eeT

. * % ¥ * % ¥ * % ¥ * % ¥
THadS S fShr
H@W HArea 100 108 133 164
He g o]
[EEZ
e #reT | 100 72 76 72

Hor.ee

. * % ¥ * % ¥ * % ¥ * % ¥
e el farshr
SEEIC] e | 100 84 95 102
el HIST/3THNET e 33,78,651 32,65,325 35,74,741 36,31,353
SEEIC] #:reT | 100 97 106 107

Ig oW I ¢ R HRA F deey agi v Aer fa@ a¥ 2022-23 A uRfAw
fiRree & arg, o afr afja v afa s@fr & olaw ad 81 R a¥ &
doiell #, Heey & @ Feey AT g Iafer & 42% 96 7| S HE &
AR, IR & Heey &3 & AT 7% 671 Ig o7 w7 fear = g i o

ay 2023-24 & TUUASUS & Tl Y& A & e, fad a¥ 2022-23 3R IR
ay &7 ool A fad a¥ 2023-24 3R S At A ee] 3T T fAshr 7 ek
Ieft gS| Uy, HRAT eI H ST 25% ey & SIasfE, HRAT ST
@rﬁﬁﬁaﬁéaﬂwaﬁﬂﬁg‘éﬁﬁmaﬁ$wmu AT TR R

der W gl
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¥) Heey ot & AT AT

134. uifed fhT 10 3aEl i AT F FEU A, WRSRT F 39 W GUR e
39T § o a7 uifed fw a1 3marar & AT A, I1 O [We ¥ F I 9Rg
H 3cIesT AT ITHIT & HIET, FAgcd Ul Jei g% &1 Ty Ul § Feey qEIAT
$r 3mara #AEr 3R & I 3 & e uifed fFu v At & fReam

[GECICLIR S

S
faavor 3$|é 2021-22 2022-23 2023-24
afe
ol Are 6,017 19,092 48,600 26,739
H3cl 3T HAr.ae 76,614 1,60,171 1,47,038 1,16,418
.° R Are 78,172 93,968 88,160 93,829
? - b b b b
W}J aer Area 1,60,803 2,73,231 2,83,797 2,36,986
ﬂ'{—m aer HAread 3,70,200 6,07,483 5,88,368 4,79,863
el R IRIG] Area 5,31,004 8,80,714 8,72,165 7,16,849
el AT Area 33,78,651 32,65,325 35,74,741 36,31,353
EEID e | 100 97 106 107
HTATAT HT
e
W 3?\?117[ * % ¥ * % ¥ * % % * % %
® %
ScUTcel
AT % 50-60% 80-90% 40-50% 20-30%
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S
faaor SHIS 2021-22 2022-23 2023-24

afer
EI'QT-‘[ 3?‘:€|>DT + * % % * %% * % % * % *
qHIE T %
ScdTceT
AT % 10-20% 20-30% 20-30% 10-20%
T AT |
SedTasT ° 7% 15% 13% 11%
AT % 0-10% 10-20% 10-20% 10-20%
T % 5% 8% 8% 7%
AT 0-10% 0-10% 0-10% 0-10%
el 3TATT % 32% 36% 36% 35%

135. 3IWFd T, MRAHRT Alc o § &

.

maﬁﬁQFMHWaﬁr@rgdmﬁdiumﬁaam
gl

ST AT & ERE Heey Ul @ AT R & Gl TG @
38% 2|

o a¥ 2022-23 #r elell H, fag av 2023-24 3Rk o 3@ A,
foRder ®9 A 3R @Y & W U F A9eT ey AT H
AT # Rmae 3ms 81 I8 <o Rar arar & fF 3marar i #mr &
fRrae faa a¥ 2023-24 # TAUASUS ¢aRT 3cUlee Y& A & AY
Ut B1 Heey 3T ¥ HeSY Nl H For AGT JYUR a§ H
Jerer 7 S 3afa 7 93 I ¢

Wty 3 Ale aRa & F G a¥ 2023-24 # vouAsTa
§TACT gef & WY, Fel HRAT 3G ST AT # Fear dfeT A7
IR e AN F WA §U, YR I¥ & 3cUee TR A IR
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ST T ATl JUTA, TAMAT &TAAT H YT 25% Jefdr & SIaofg,
SR dle #d 8 b S 3af & Fel HRAY 3eures R ay

& 3cdlesl TRI A = g
Haey 3
3,00,000
2,40,000
1,80,000
1,20,000
60,000

Q12021- Q32021- Q12022- Q32022- Q12023- Q32023- Q12024- Q3 2024-
22 22 23 23 24 24 25 25

S.  3d® 3Hol@l, 3Fd &THAT doid & ddele, HRAT 3cdleel & HIaet
gifed fhT 91T 3maTd S 3af™ A 50% S 0|

T UReRT Al wd § & deqy e @ 3md faa a¥ 2023-24 3R
fad a¥ 2022-23 & Jore A g @iy & G aw g sier fe e
g H ST ST Hhdl g, I¢ FREe ggell a) faa a¥ 2023-24 &
cadl fAAE # TAUASTS @Rl 3cure %Kao‘{?r%aﬁgé’l g,
sH% ¢, AT 96 T 3R Fhr 3Tg TRT | 9 T

136. @difthel 3R IRIARGRAT o d fear § 5 anfaer & amder ar ey &9 & e
ﬁmﬁwﬁém&waﬁ%lé\wﬁswa@mﬁa@mmﬁm
ol & mard faw a¥ 22-23 & Jora H Siw A A aad & @A aw §)
ATl # I8 TRIGC TaUASUS GaRT 3culeel AR b I8 idel &l @i & @y
U g1 Uiy, S 3af® & 0F et T HRaeT AT YR 9y oo #
42% §¢ IS g
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137. 9IMOeRT alc ad ¢ & &fa 3af™ & e, 9RdT vauadds 3cdaesr &r
3cUTEA AT H Teh AgcdqUl IRTA g3l YR 9§ AR I 3Ef & &,
HRATT &FATIN 7 30% T Jafer g5, T, $H i & SIaofg, Foey T3 &
Fol AT 33% T 3N Foey M F A 42% T AC| S Howar, T a¥
2023-24 # AR 3cee &TAT # e & IRumaAeawy, I8 eas oar e §
fo Jeafd e 3T Juel e skl doa A Hare T, WA foshr T @ SR
HIAAT W HT T

138. Wiy 3mt Al wWa § & gl faa av 2022-23 3k fag a¥ 2023-24 H
dolell & S @i # #RAT 3cdieat 3R AT & 9iderd & &9 # Heey Il
dr AT R a1g, Ul BRae T (R 61T 3R AT # 9died gefy & dedt &
" S aIfgu| I8 €Tl fear Sar & fF decy 3amar & 3muR av & AfYe
IR &Y s=T 3@

139. 31f¥% FAgcaqul ®9 ¥, HEGY AT ©el 36T & b amra & s HrAal ©
IRAT TR & 99U A [l W FF AT drd giied fhe 1w 3mardar $r
e 3ufefd & Be] 3T & TIRHfAw HAd uied & @ e § 3R 39
AT A A & TR R U & fAv e fhdm §1 deefdr, WitsRT #T AT §
o decy 3maTd Hscquaﬁ?‘g,fﬁmﬁmmﬁaﬂﬁqgﬂrﬁﬁl

140. FrfEenr & AR INAT & v ABT st & daer & ey difdawd gt
% ey #, RS Tose aa § & 3w Qe g oRom F arfde smaa
3iehg Sol RATcrw & 3nehst W 3MURA 81 3% AR, s Jelelr 3y
OiferAd eaRT RUIC 6T 715 3mA1d AT & &7 915 3R 98 GAT dA7 # 918 T3]

141. 31T fgdecy UaTHRI o gar forar § o 3maral & &1fa 3afar & de ey sgar
yafa wefdfa a8 fFar &, 3k sufov, 5 gaq afea Ima goa =8 2
MR 3T ey Ta™Rl & @l & IWeAd § IR W A § fF o a
ures U FFsiar R T & S fwwmEer, 1995 F9OT &ifd 3@t & e
HATAr 7 R gefer & fasehy i 3ravgerar @ gl
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142, IRIRARA & @ for & T eke 3e29T 98 g8 HIRCIT AT T ThaATT wradt
T &1 IRy 36 &9 ¥ EgAd ¢ Faifeh dacy S ¥ Heey nd o 3muR
a¥ 3R o el & €T SR A F e & WY 9¢ §1 Haey Hrar @
AT F gefr A F T §

2022- | 2023- | Jra Iafer maR a§ A gor
23 24 rafe a

e e | 104% | -6% -26% 42%

Epic

143. 18T deh 38 3HeqUY &7 URe § foh Hoey oRif & Tt &1 g Gl TG wTgT
g il el 3¢9 o9 I & SN IO fShr Se A OWeTH T g,
ol dlc aXa § & qoh-ags 36T #, &9 ydifad &AdT & AfSHT @e
$T AT FIOT H7AF FIr &1 FAfOT eureeT AR 7 gD, 3w I A, affa
f IURRATT FT Fha e S IEfE g I § B o oA o o
HIAAT W H TS A ST TR AT & THEN H ST S HehdT §, TRe] 3l
gifed fhu arv 3marEl @ gfaegyt e & AU aeg @ A s & fow ety
g3 ATl 58 YR, #Aed 3R oy Aest # fRige & Aegsw & gred A
AIEst F FUR &ff dr eqafeafa a1 dhd g S

144, 3§ €Y #, GUSHAT Alc A § & 3IERa a a& &ar § & #ea 3R aAm
vHd ¥ Hed Heg gUS § 3N Wity & ey fhar § 6 daer we 3eg
¢ g oA AR 38 IRUTHEGET SR REE # efr & T27 W IR
FY| TR TR 3T F T & Ao AT W GUF TREAIT & G
¢l fashrare federll # gefr & Smu diAdal # aifd &1 fHe @ f9ar F&ad
¥ F AL H AT TR FifR A Afdr AW w9 ¥ B 3cqar & w@ew A
GARM TRER 31 Bl g
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©.3.3 uifed f&T a0 3maY &1 FHAT IHET

145, U2 fgaTae, 1995 & e || (i) & ITER Grfed fHU 1w 3manr & Hadr |
JHIG & deY H, TMORRT & 39 W GOR &1 76w g b 1 9Rd A
A 3cUle A HIAT H Jolol # arfed fhT 1T IMATAT @R Agea ol AT
aﬂ?ﬁgm%,mwﬂ@mﬁwqmmmmaﬁascqiﬁ TR dHh
AT LT AT Hed JEfOdl &, Sl HegAT °ied glal, Ageaqul T oeh Jehedl
gl

F) HAT Feldr

146. Ig URA et & AU & Fa1 3T IR A oo 3BT H HAdN B 7T
T T@ §, ST A & SR deey AT H GgT HHAT N Jolell T ST
& el AT & fahd HoT @ wiah HIAT Feldl Tlva-ar Herer am=r gl
39 YR iRa Hed seldr S gereT fohar - §:

v fagar @ | fEa AT AT
<rfreeT E;m) et ek wekt | werd
' (&) (&) (%) A
EEEWIGH
P 93,123 0-5
(e ’
)

* 3TATT AR W 3meaRa 9Ra 3iaa Hraa




147.

148.

149.

150.
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S-aR AT Feldr A fear I §:
. e sy
9gg $Ad
(° f aqell AT AT | A
ger ) (R Feldr Feidr | weld
3itad) @EET) | (%) e
(Z/Hr.e=)
(Z/Hr.e=)
A3ar 3R * K % * K * K K (10)-0
97,871
e 3RS
> * % ¥ * % ¥ * %k ¥ 0'10
BTHRTT 93,659
Hecy ¢er * k¥ * ¥ ¥ * % % 0-10
) 94,075

IWFT ¥ Ig &I &A1 SATer § & @A §9 @ Hagy 21 4 #1Rka 3ad HAd
Fweldr ST 3afy & SR FERIcAS g1 3T Ig HAle fhar arar § 6 @ deey
GRT A § hdel Ueh &2, AT TFAT 3RT & HaY H HIAT FHeldl HOMcHS g

3 fdeey TaThRl A Ig T d fgar § T 3mdesh o @qun &ifd 3@ & fav
FHAT Feldl Ueld el fhar g1 39 &9y H, WOhRr war fHGgaAmgen, 1995 &
IS Il & W (i) T TR W g, FEd "aiied v v Imardl qarr HAd
el & AURTT T IMaRISAT §1 TSR 3T Alc S § F g dresd &
HMeholel S AT & HIY A foham ST 8, deeldR, AT Heldr o dhad i
3af®r & fov AuiRa B o @ehar § & & dqot efa safer & o)

Wﬁaﬁ*%%%ﬁm@ﬁ@ﬁﬁu HAg gafeg § 3R
ST, JUS @ TG &I HIs &I JNT 7§ g1 36 G A, MRS e Fd



151.

152.

153.
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¢ & T 9R S9  Heey it ¥ uifed fFU v 3marat v AT wF GIRT wRe
#T AU o §, d9 AfFderd AT Feldr & IS H ST Agcdalel 8l Sl gl
e dle X § 5 7 O wEddive 3R T & Ius gaew F qus § Heey
IATAt & IR-EIAT & AT FIg TH I H g

sHT YR, TERT o grar fhar § & #IRA & 39% [ 3Taak fFedl W § 3R
mmmﬁﬁéﬁﬁﬂﬁ@ﬁ%lmmwﬁ%%ﬁm
fafse HrAT Feldy Hr FT F T TGS AT TG &l

w) HAd FrE/eATRIoT

Be] S9N H Hed Ao 3 3radg &1 fARAYoT el & watelel & folv, 3mrdgent
S (&) fohr aerE, (@) W OFT 7T & TR # I ve & § 3 5 SR
orferenr # fe=m amam g

AT FIA/RHAT wgeATRIT

fazor THIS 2021-22 2022-23 2023-24 | ™ 49
foshr oo | I/ATET | ks *xx . .

EEIT] ga&is | 100 125 106 105

ugd hed | /ALE 1,02,938 1,03,508 89,898 90,394
EEIT] S CEED 100 101 87 88

faera fea | I/AeT | s *xx . .

ECIT] ga&e | 100 111 90 91

qg €A a1 STar § o 'le] 3ehNT & fehr oera 2022-23 T &¢I, 3R 38
g Y, aufe, S 3Ef™ #§ I8 3MUR ¥ § 9 dar WY g1 9% 3T,
IR ¥ 3R S 3af & &=, &G Jed 12 o 36 § @7 §, 3 5@
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I QY YA IUAAT & S ATt B 9gd HAT F I T 3 TER, A6l
TehT oI 9T §, Heqy 3o & Heey ATl &l ShiAql # TRrae & SR, 'l
3T YT foshl ofleTd & Fef& & 36769 30 fAshd Hed Fel & FaH oAe
o]

154, IS H 3IUcle Il & MUR R, ISR #Alc X ¢ 6 2022-23 & fashr
AT H i HET T ¥ T 3TN AT Fed ATl & ool H gefar § Feliold
A s8* qIE, FTd A A SAG A @Rae & Ty, @e 3T A G amrd
o a1 R1 @r &, g% eue e Sfar § T Sel deey auif @ mandr f ugd
HIAT IMUR a¥ H ERe] 3T Hr fGehr oerd & I Y, 2022-23 § T ;e
3eeT &1 et aerd @ i W@ €1 59 TR, Heey &2 ¥ HEey IATAl o 63
3¢ W T Ao gard sTelm &

155. 3 Rdocy Ta@R F ad R ¥ B eie 3G 30 RET qea A el
fohl ST & 38T do 3R g A @efd @7 & 3N sHide, diied fhe are
AT & HROT B 31T T HIg &I 76T g1 Ig oY 7o feam arar ¢ fob eeg
et ugd e # FRIae & STaele U1 HHAd gei H HaIH T & T
Alc I § & dogy ot & 9gg dAd, a9 ¥ 2022-23 @, W 3T H;
ﬁﬁmﬁﬁmﬁa?ﬁgéﬁlsﬂﬂ?m,2023-24ﬁgﬂd|ffdiumﬁr$
aRIeT drfed T a1 Jmardl 1 ggT FAG A gefy & arY, me I I
FIAC FoeT H TETH TET &l

156. 9rReNT 31f@e AR T=EIdS/dadr g Fus fatar @ & seut w e s
& & fomd @8 @ M & F o 3T o FAT 3T {eT FAAT W
AURT T §, 38 YR Ig SHIT ar ¢ T ool 3eeT Heaey i & Hagy
Jmardt Y 9gd HACH F AT R F AT 9T &, 3R FH ISR G 3T
T HAT AT 3MALTH T F Ty M F Aoy I3 H 95 HaAd i afa
q I ES ¢
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©.3.4 M 360 F 3fdF AIEs

157. S fg@ATael, 1995 &1 36« || Wt #Xar & fob e 3T W uifed fou
AT AT & FTT 1 Sfiar H 3eger i Fufd W gora srelel arer |y grdfen
TR HRHT IR Fahichl w1 qEJIss AR Aeaer Fediee arffier glar =g,
St fashr, &md, 3curest, SR BEAeRI, 3cdeendr, a9 W 9card a1 &d T &
39T 7 aredias AR g@arfad FRae; g Hradh A wefdd e arel FRe,
qTesT ATfolel &1 URHAT; #ehe FaTg, HTere@!, AR, Hgyl, Jaiar 3R geit faer
SIelel &l &TAAT W akdfde 3R Ffdd FAhRIcHAS T8 A &1 TEIaR, o]
3chT @ et e affd ATvest @ =@ oA &1 a1g §l

F)  3cUICd, &THdT, &7HaT 39T IR A AT

158. IOy & &Ifd 3rafer & ©Xe 3aAeT &I &THdT, 3cdies], &THAT 39t AR fashr

AMT X faar o gl
fawor S | 2021-22 2022-23| 2023-24 o
rafer
&THT H.ToT — ¥k *H* *%*
EEIT] S GEICT 100 100 238 307
3T (TaaRTeeT * %% * % % * %% * k%
3caTG + IR-Tarmehe | #HAred
3c4re)
wgfa Hehich 100 108 219 321
&THAT 39T % xx - - .
sty iR 100 108 92 105
ScureeT (drgE) Ares . - . .
EEIC] qahich 100 155 503 826
Te] farshr Hree . xx - .
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gafa  GELED 100 152 511 798

C N

IR &, TRER Al W § &
i O 3T T TS &THAT AR 3l &ifd E A ¢ g
qROTAEa®T, B s off a1fa 3afer & adr &
i B 36N A FASAT § [ faa a¥ 2023-24 3R o @i & &
FUR TUUASUS @R aanmdleT 3cure &1 3cuieet 3R fSshr & e
& HROT AT|

3 faeey ueThRl o Wi o § 6 TauAsTe uR a¥ & df¥dea & &
gr, safaT, Wit Sira 3Ef & &ifd #AuEst & 3YUR a¥ & o g a
Tl IRAART Ale S § & 3R a¥ F R 3cued &1 Afedea o g
WITReRRY 1 &Tfd 31af® & o] 3T 1 FEATT & ST &lel & Uehdl AT ol T6
ey fear Smar g & S Ay, 1995 3K ured e W f9g IR Herod
FAStar i aifrerT & oxel 3cAT i FEAf i ST e i 39em Hd & A
o cafdderd =Re] 3cureent $ Bufa &1 quiw, M9 afa = & far, wme
3 i feufa &1, Star & ag aifd s 3afr & e aiffaca & o, 3fa
HAgca AT T ¥ 39 YR, WRSRY #1 3 e ot fr Ja F&r 3mads §
ST B 3T & FUfd W u¥E ST Wb © oA &1fd 3@ & SRier T
B[ 3cUTceh GaNT 3cUlee Y& el & FEfUd 2 AfAS &

) IR fRederd

BRXe] 3eT 3R Jmarat f SR Ry A arfoer 7 gefs o ¢

S
IR fEdet | S 2021-22 2022-23 2023-24
e
ERe] 3GreT &l
b Q:h'?_',?f * % % * % % * % % * % %
forshr
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ST
IR fedet | 38 2021-22 2022-23 2023-24
afer
EEIT] ga&is | 100 152 511 798
g $r o e
. * % % * % ¥ * % % * % %
[EET
ECIG] ga&is | 100 104 99 106
3T ARG
[EEDI
EEIC) gashie | 100 72 76 72
b Hor.ee
. * % % * ¥ ¥ * % % * ¥ %
[EEDI
ECIT] ga&i®s | 100 101 103 116
Hacy ¢e &
) e 1,60,803 2,73,231 2,83,797 2,36,986
3T
EEIC) Fashie | 100 170 176 147
3T et &
.o 3,70,200 6,07,483 5,88,368 4,79,863
3T
el AT HAr.eoT 5,31,004 8,80,714 8,72,165 7,16,849
T H AT Hr.eoT 33,78,651 32,65,325 35,74,741 36,31,353
EEIG] Jaaa | 100 97 106 107

TR feeaer
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=
IR fedet | IS 2021-22 2022-23 2023-24
e

%
'EI'QT»I\ 3?,'\:€I>I?T % * % % * % % * K % * % %
AT 0-10% 0-10% 10-20% 10-20%
B[ 36T + o
RSPERIE °
AT 70-80% 60-70% 50-60% 50-60%
3T RO

% * % ¥ * % ¥ * % ¥ * % ¥
3cUIceh
AT 50-60% 40-50% 30-40% 30-40%
AT
Umtﬁé * % ¥ * % ¥ * % % * * *
SERI
AT 80-90% 70-80% 70-80% 70-80%
NECAINCN) % 5% 8% 8% 7%
AT 0-10% 10-20% 10-20% 0-10%
3T aer

% 1% 19% 16% 13%
IRIGE
AT 10-20% 10-20% 10-20% 10-20%
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162. 3IWad ¥, Ig &I f&ar Sram &

163. 3= fedecy 9amhRi & fevqolr & § f 3muR av 3k o 3efer & 9= =miq

164.

165.

. e 3T dr IR e’ S 3afy afed aifa saf 7 98 ¢,
Stafeh #RAT 3egleT & ek FEAeRT 3MaR a¥ & Jofer # S
3afg & R 718 2

ii. B[ 3T HY SeR feedery faw a¥ 2022-23 & eeTeT fRR W@
ofche] 38 9 §¢ S| 39+ oG, fad a¥ 2023-24 H TIATASUA
CaRT 3cules 3R ok & a0 & @ry, ggel fad a¥ 2022-23 A
e & a1g, faa a¥ 2023-24 # @] 3T 3R ARG Tavead s
36T T TR BEAER 96|

iii. B 3EANT N HARAT TATAEIS 3¢hNT & JeiR fReieir faa
a¥ 2023-24 & Jeiell H Sirw At A | a9k REAERr # e
HEI: TUUASUA & $RUT gl dUMy, MR ay 3R S & &
T HRAT TAUasds 36T H IR fgeiert # fFRmEe gor &
TS B

3T &1 e REAET # gef ®Re] 3¢ & @5 &Tfd o gled & Hehe g
Wit Y @il @id § fob fad a¥ 2023-24 & TIUASTS E@RT 3cUlee Y& HA &
916, ST a7 o] 3¢qeT T IoR BTG aredd H ¢ g1 Juiy, star b
IW Joo@ fhar T B, d6R BEASH # gefdr gead: UIUHSTS & ST 2y
3R 9 g8 O e @ A R ok ured 1 A W sl 9ER, @Ea
T U ARG 3¢ $I deiR BEaerr 8 2023-24 3R o9 @™ 7 o &
U, MUR ¥ & Jolall H, 3 ARAT 3cdieehl IR HARAT Tolvasidg
3T &Y AR e X 8 B

3R Ig A [Far Sar € Iea™ @9 a¥ 2023-24 3R S @l & a9
Heey At & Imardl f A A e s B, 3mur a¥ f Jeren A, S
H Gecy Sl & Haqy IATal $ ek REIGRT 3MUR a¥ & TR 8 W &0t

&S &l

3 fBdey TaThRI o Edd fhar § 6 d ey Ul @ T 3veTed R
feear @ 8, 3R 0@ A REd 1 ;e 3T & Gidgha &7 & garfdd el
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arell gl AT S Hhal| TRIRRT dAlc Fd § 6 dga, HRAT AT H Hecy
3T T GEAT HAgeaqoT ¢ 3R IUR a¥ &1 Jelel # T &1 S 3elrar, Sefeh
Heey Sl & AT 2023-24 & PR €, 59 95T AT W W AT ARG H
vaer e § g8 o PO 81 oXe 3¢9 & wHemmr § 38 09 el @
gfaeaal a3 306 aeiR BEeRT & T 39l fiAd A w6 g8 3R
AT ¥ AT fashr T g9

) e

166. &ffar 3rafdr & o] 3eAT i Ayt afa A arferwr 7 & 718 &

fRazor SHIS 2021-22 | 2022-23 | 2023-24 | A G
EEIC] Hahiteha | 100 113 1,115 1,040

167. g &A1l feam e § T e 3o o Arerger o a¥ 2023-24 T Jolell A
o Jafer & oy § 3R 3muR a¥ aur 2022-23 @ Joe & é g

) AIEdT, d%e el AR AAfed ot Wy
168. &ifd 31@f & eRe 3T A amevedr, f@dr W g 3R sAdhe oy s
aifersr 3 fg arw €

2021- 2022- S
fara<or SHIS 99 03 2023-24 sraflr
A g ol T/ATTT | wwx - . .
ECIT] gasid | (100) (2509) (5728) (4950)
A qd TS T TIANET | wxx . . .
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St gaHE | 100 (431) (921) (864)

st gaFE | 100 (141) (433) (394)

ST Fawis | 100 (674) (1957) (1645)
g ef w o

3T °

T % 0-10 (10)-0 (20)-(10) | (20)-(10)

3Wed T, IR alc e § &

TE AT AT S § o uXe] 3@ A S 3@ % eRie Ageaqol
gl gof $T §1 U Ieal, ' 3T & g Ay & g
e giferar Jors 3R S 3af™ & SR HoncAs v dRda
frar 81

JIfIRRT 3@ 30 d29 W &9 Sd & [ T AT 3cules,
TIUAST, A &ifd Al & R 3cure Y& fhar g1 g ST A
& U foF Fa1 oy 36T & SeAvear ANgst # IREe Hederd
IR sars et & FROT A, TR 3 tguasTa 3R Tadvd fi
STl T Jelell @ R Heed 3R SIS dNTd @l JAW SaAr J
qrAT|

3T I e fFar Srar € & S AT # gef & SmEeg, me
3eaeT & HATET Goll W e KUMcHeh Sel g3 gl

3T sy TaTRI & a% fear § B ol 3eer & R a¥ 2022-23 & g
fosht omTe & gefer & HROT gridl Jioid i IR AT B egrer H &
AR IFETHAB & HROT §| TSR dAlc ad ¢ T hr oerg & gefer faa
ay 2022-23 # T Al HT ARG H e & HROT AT| A& Jg Ae fomar Sirar
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¢ o STafr e 3eeT Ta3useT & faw ufels i Siftds @1 AT e g,
I8 tfaele 3R WRehs & v fisteie SR fiadl W @ledr &1 58§ IR,
AT H T Fod AT H AT H JET F FRoT A 3R 3RS et &
HROT FET AT

171. 3 fgdecy uathRi o Ig off o fear & & o el & gluear o amrg #
frae & sTasg, oy 3T gfaar 3o S W gr ¢ R 8T, we
3T &Y gIfar Foey S HICY AT 1 I8 HIAT A AT & FROT 7T
g1 38 G #, el dAlc Hd § o Safd ara e & oiq seaer & o
g BRY, Hecy S AT @ Haqy AT S 3af® & NIl Ble] 3erer i fashr
AT @ & HIAAT W HARAT TR 7 907 3 1 A9 SR BEaedy s
@ & T, e 36T o F9ey e § G § giaedsT #er & e e
AT § AT foshT e SRy @

172. 37 Rdecy UaTdRl A d& fear § f& vadive 3R vauAste & @9 Ageaqol
AT 3R Hed HeR A 1 Fg arar fhar o § o Safe o 3ate # e
3crer Fr foshr arerd 16% 8, wadiva $r foshr aera A 5% [, S g
AT & o R & Sl AEIA: TAUASUS GaRT Hellfold AT, ST Teh o137 3cdreeh
g1 IRY e d € foh seam AT 3R 3TN exe] ST &1 fashr #T For
T &1 80-90% gidr & 3R 37§ yaR, F=d AT T HiEg 3R 3T deT F
YHY dieleh | GIRIDRT o 3T Sl HEAIT & dhed ATl & 3UHNET AGs! H
el &1 3R 3¢ AT IAT| kel FEABT H S H R JEIT: AT ot
3ANNOT & TRI H HX & HRUT g oI TIUIUA & HAAST & 3 o1, 3 A
AT arel gifed fhT 1T 3maTdr & TRaX gad & FROT 38a et 3cureeT 3R
&THAT 39T & HROT AT

173. waditd & faWlid, TIUASUS & 2017 # 39« §IA dhe] fhar 3R faa a¥
2023-24 & ER1e 3cules Y& fHAT| TIUASUS o AR ¢ U SR o9 36
fad a¥ 2023-24 & 3cureeT gE fohar, O PUleor grcd A & fAw e
3caeel 3R &THTT 3T FolAT Maeheh ATl TH 3Heldl, 3l # THY Jef
HRA H ey &3l T Fecl AT & T AN
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174, 37 fgdeey UatsRi = Ig o I fam & & oo 3o o 3af & s g5
oG 3N TS oETd & HROT &1 1 WHAT F @1 ¢1 6 HIY H, Iy
dlc #Xd § 6 Tufid &faar & gefer & aRumeAEawy, &fd 3afr & e 3egeT
I SATST dRd R Aederd add # §¢ §1 39 Ig Ae fhar o § &
TIUASTA 3R TIAUS Gl H{edgr & 3dcs & fov el 3@ geufd &1 drerel
Fa ¢ 3R 39 yeR 3@ gREufAr & 39Ael Shad W 3mafed Far Sar g1
STEl deh 0 AU T YT § o ee] 3T A gl quid: Hedsr 3R ST
oI & &N §, IR Alc &d ¢ T B3] 36N o &hdel e Fiiadl H T,
Sios SHHAN Hederd AN aX qd o T FHIOr KolcAs ¢, oar o i drforer

q TISC &

2021- 2022- 2023- ST
T T 22 23 24 afer
SETACIE T/ TT | . . .
EEIT] gaed | 100 (674) (1,957) | (1,645)
ST AT LIRS o ¥ ok -
ECIG] gaed | 100 141 373 268
L 9 ATH (ST ATTd
S qg‘\?‘r S — T/AT T | owwx - - -
afa gaed | 100 (141) (433) (394)

175. 3WIFd & AGAR TMOPR Tg gl A fF el 3eer & &fd 9¢ g
Hederd IT TSl IFTAl & HROT Bl
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%) VIR, 3euTeahal AR Al

176. T 39T & AN, FHolGy 3N 3culeehar & detr # Ufd fe=gar g

. 2021- | 2022- | 2023- | &A™
.9 | fQavor 3PS
22 23 24 3rafer

FIATRAT $r .

1 . J&T * % % * % % * % * * % ¥
&1
ugfa Hehieh 100 100 363 363

2 adeT 3.ﬁ'\r ﬂ'a?,:a' E&RIEC) * % * * ¥ * * % % * % %
‘;Iﬁcﬁ H@W 100 103 765 739
gfa G

3 Ar.ea/fesT * % % * % ¥ * % % * %%
3c4lcehdr
1;I'clc‘i?f W 100 155 503 552
gfa FETRT .

4 U:h'.a?l'/m * % ¥ * ¥ ¥ * * ¥ * % ¥
3c4lcehdrl
EEIC] Hahieh 100 155 139 152

177. g & &A1 Sre ¢ foh ol S §Ear 3R 3ot Holqll MR ay T el
A S 3t 7 S g

178. 9fd f&er 3curgerar 3R wfd Ay 3caigshdr o exe] 36T & 3cdiest 7 gefr
& gRUTATIET HqUT &1fa 3afr & e foieR adr €l
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T
. ST 3rafer
ol
faraor 2022-23 2023-24 YR ¥ F
qaT A
ScHlgel * * ¥ * * * * * * * K ¥
'EIQT{\ %ﬁ * % % * %% * %% * % %

179. e 39T &I 3cdieat 3R foshl Ta1fid &7dar AR deeyr a&g3it 1 AT & gefar
& ITET G g1 TE €A QAT Srar § fF Heeyw At @ NMATAl G@RT STel v
Hed Ga1d & SRUT, oTHYedr AMYGst H bl FRrae 318 g1 s8@% 3elrar, Safh
3careet 3R sy 961 €, T # 9gfTr seutes F gef @ & o

©) Yot fader Jem @ arar 9 g

180. ©e 3T & YA fhar § 6 @8 o7 W wded Yo Jifoid aXel A HatH
Hﬁ@%ﬁ?gﬂﬁr@,mq\sﬁﬁﬁ%rgclﬁ@r&lﬁdlaﬂtﬁr?ﬂﬁwg‘égl21'{-.'
el fr Sirar & 6 vauAgTe A 2017 # 39 €37 @re] fhar 3R ad: faa
ay 2023-24 # 3cUleeT Y fhAT| TUMNY, of@rstar 80-90% &THT 3TN UIed hlel
& Ta9[G, TIUASUA RUNcHS YA Hfold aX @ ¢ AR &g gifadl & g1 ;e
3T & g off grar foRar g 6 uifed fohw 910 3mardl & #ROT dgdr ARl &
dasle A AT fAaer g fRar S wr § e we 3cueed ggd @ U 9w
et W g ST e & Tae 8 ® 2
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) gres &1 gR&AToT

181. Heey 3ol & Heaey a&g3il & HAgcaqul Uied &, e Sro & fosqar gfaeaat
$r eufaat v genfaa Far g1

182. qdfed & AcgeoR, TR Jg fasey aiad & & =ie 3eer = &ifas afa
w5

©.3.5 &ifd &1 THT TFHeleT

183. HEeY 3cUIg & TGl 3R el 3T & fsures & s frafaf@d g &:

i ey AT @ HeeH aE3l & AT HYOT T 3E & G RaR 3T
TRT T Tl I} &1 ik F9ey AT ¥ Heaey Iad fad a¥ 2022-23 #
deod & ag AR a1 g, ST 3afer & UF 3maral fr AET 3R a¥ & TR
¥ IR 1 g% T

i deey Al @ ey Gl H ugd hEd faw a¥ 2023-24 #
Fedfd, S 3afd & aRIe ugd AT FA FUR g, Heey @it @ I
Ee] 3T Y Tehl oferTd & & hiAdl W AR So & 9ae ad W

ii. S AT H e[ e d Icuie IR Ele] fasht AW aifd @i
ol # §¢ g1 auify, fashr & gefer aerd & #rd f9h e ured & g

iv. B 36T T AT IR 9§ f JoreT F S @y 7 w@ g

v. O 3T & oty fAsdres st @le g37 &1 e 3T S 3ty
& SRIT FUNcHS T ATold X @7 § 3R T gIi=ar 3aT T &l

. IR-IR9or_AeAvr 3R FROMcAS dae

184. wif®repry &1 oI & foh & wer fog@Amael, 1995 & dgd &Y 3T SR Tle]
3ot &Y &ifd ggar Fohd A1 WRHN A wifed fhe v It F HfARed 3w
AT el @ S T § 3 9ar ofemar § & a1 0F R we] 3T @I &ffd
HT FRUT & Fhd F, AR 3T FRA § g5 &7fd, I FIg &, died pe 7w
ITET W IRAT o T F0| 39 TGO H IEES dReT H, 3T ddr & 1Y,
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qified hIAdl W A SN TS Gy gEIT PN A, AN H Fhded I1 YT &
gfawa # aRade, aar gfdsurcas gare, gieaiffidhr & aRads, e 36T &
fodta fsurest 3 e 3eer & 3curgerdr MR Bl

&) draY et @ It dr A AR qeT
185. ¥g sAlc foham aram & 1o IR-Aanmelsr Saf @ AT IR o el AT HT ITeT
65% 81 A, FR IR FIT @ AT H BISH, 3 AW F A_TT e
Serer B ok amera AR efRfed Faa & 10% & 20% AF T§T HeF W
HRAT # 3T @ 81 38 AR, TAT IS AT 39 gl g ob o a&3il T
RT H g I a7 W@ & aﬁzaw\maﬁgéaﬂﬁwwma%ﬁﬁ
'g"tfa{rzrra"ra?raﬁﬂldlsnwdll

186. WIfASRY Ig off Al A & F ST 3 & ST R @ 3mardar & fed aifed
HATAr T HrAAr F Joerd A TUM, SR T AT ARG & qifed #7g0 9T 7|
g AR, I AT HRA & ol AT & 3% & HHA TN HRAG AT
ST 0.5% g

187. Fdd 3R AW & fGarmeder mrd aifed 9w aw g dUny, Ycde o ¥ 0d
AT R & Fol AT & 3% & FH ¢l

@) AT H FFaed
188. mmm%%mﬁﬁﬁm,mﬁ2022-23ﬁmﬁm
& dg, AV &ffd S 3a™ A TRaX a¢ g1 sHfelv, =] 36T & HAET H
Hepdel & BRI aﬂﬁrﬂﬁqgiﬁgl

;) 3N FT I
189. Ig & fear Sar § T uarefs 3cure & 3user & gfawss & a5 #ifds
qRade el §3M &, S Oe] 3T 1 &ifd ggar Fhel 2Tl

T) gfaewst $r Fufaar it @R yfaeureas gae
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190. IR e g ¢ & gfacgar fr Rafaat a7 IR gfasucas T30 T His
T G ¢ S Te] 3GANT &l grar T 715 &1 & fIv Soerdl 81 Hehl AT

3) vl 7 fRww
191, UASl Alc d & & doey a&g3it & 3cued & fav gle@fdr 7 #ig
Wﬂﬂﬁgﬁ%ﬁﬂw\3a\umaﬁaﬂﬁq§ﬂTmm|

) T 30T F1 faata fasareer
192. IR A IS &Tfd FIer had B[ 36INT & IHG e IR F HeF A
fAsaesT @ FEfOT &1 30 YR, A TS &ffd ;e 3T & fAaia fFsaea |
HRITAT AT I ST Hebell|

©) 3T 3caal T forsarger
193. WiftshrY & dhael Haey a¥ql & fasured & Fefta st W faaR e g
safet, 3cuifed 3R S a0 3T 3cUrel F fAsues ee] 3eder & &ifd
GHITAT HROT &1 &

194, 39T HRHI & IcATar 3T Fadetr TafhpRl o HAEATIET AT R H ST
T Y RAT § ST e 3T FY a7 ggar Fehd .

F W 3cA # affa el & AT = A F w9 A dowr F
39T & FROT Hafifea amera gife & FRor §

195. IRIRAET & grar forar & & e 3ger el & A & fau sdver &
3UAET el b HRUT &ITd T HHAT L T g, STdih TSl 3cUiGeh hed ATl o
AT & T A9 FT 39T g &1 TOPRY Ac R § F FRUTHS T
faeeor & FEd, MR @ e 36T 3R Facy ol & WATder H waer 7
HAT H G T I HEIHAT 781 &1 36 GO A, WERN $ - TS
(3701ereT) & Yo Fr feeuforat & TR W §:

"7.522. AT HET &G & T GIfHIRG! & 59 ey a3 Hrafa 38T §
13 3 37171 &I FXTAT &fd HT HRUT @] &t IHiclT GaRT Ggalat v &t
Wﬂ@fﬁﬁ?ﬁ?@m#mﬁ?*cﬁﬁ/dﬂ?qfdﬁm
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FiATR &7 & 3T e 3gIT FH Hdlaled fFNad § i, A &
JER, &6 oAl 3cigdl d Jotdl H HH GIAETE FAIA 81 T,
FAR AR &, &d I g GiFa GieaT e AT 3 Hgeoe 3 IR sH
faffe=r R, [3a# smgede 3.5 ffe & & ed 9o 9¥ HTENR &1
et 3 GaRT _IR&IeYd &7id @I JTEURUN_ERef 3q41eT Fr Efa &
APRICHS _HeldAl & HIEd 5] gedd 3 & IRE [Haias deed &l
goledl A Ry 37 F HCTA H Il F HafOd FNeAl el 8] e,
eeig 3.5 & 9l & 3N 0F 3-g FRF P AP AddicAS FH & -
S G ey 3gier F fEUla & gearpAl & dafdd & - Ig FoC & fF
GIfFRT F 3a [FoYarzl & GF8 H IN-FIRIGUT [GReYUT @ @
HTRTHA HAal & S Ele] 3 H dlAfed & 3N Sra gifiert ganrt
9= &ifa fFedvvr 3 gIigel & fav fagrw & @z afr & g
HIRalda & 81"

TSR Alc XA § & 927 95 & & e 3@ F gt g R a¥ &
YBINT A (TIUHASUS & HAHT H Ul YE &l A) Teh & HIsEeih § TihelaT
& AT aa &1 &fa 3afr & e | 3caer f Hseeis g AW
T FR& ot Ypfd A TAfas & S 36 & ke emevedr & ORae &
SATEAT gl FX Hehell| TeeldN, $H HRe & AT &S IR-HRY0T fageivor fhe
SiTel T ATFLTRAT 18T gl

. &fd AR 3R+ AT & FRoT T

3 Rdey TeThRl of deh f&ar § & el 3¢er &l &ffd AR dfRas ANT &
FRUT ¥ 3R Ig a2 T§¥ radivg fT aiffe RoE & 3feaf@a f&ar = g1 s
ey &, TSR e a § 6 R & #7er afa e & HRaw 58 &1 3R
ay 3R S 3afr & d°, AN 7% S8 &1 3F 3eEl, HRAT ANT J GhRIcHS
aY-g-a¥ gefe o T gl Siafeh fhel off 3w ffdecy waThR & dfRas 3qsfer
& TIT H IS 3hsT Yei el har g, Wfel Alc &9 § F T dIRAT IR
H o] 3T & fsuresT &1 o &Y | 8, foaa #Anr # f&RR gefor & §
dCTER, Ig w6 AT ST Hehcl fob &7 AN df¥aeh AT & HROT B
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. &fd 3T M ITUEH F FROT IR TATASTT F HRAT TG A gAA F
FROT §

3 fedacy TaRT o a% &ar § fF aXe 3eer 7 &ifd ;e 3caed & dg
IR-GfAETET & FROT & T§ 3RIT 9T T § fF TIUASTSA, Th 147 d6R
gael g & &, T d [@enfsal & gfaeqs’ st & v 3w Heg fuior
®T TERT foram &1 38 oy &, Wiy Ac #Ha § & sTor d [ffes Reazar
& drg gfaeqyl SR erfeaal &1 Famenfas aRome § 3R safow, e seR
feafa &1 wiftedy 3met e &t § & 3uaieredt 3e@her &1 el @ & oo
3cUlesh AT Hed AT I 3H[EOT Fd g1 dufe, Jg ST & & fav
T TAUASUS o 30T AR 3cdieehl & BEd W idgd Y@ Sor o,
ISR o el e[ 3cdreehl & foshr &l Joflr T &:
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3WEd & MUR RN, s Al &d § & I vawAsea mhws #{od
fefRor ToERfa v W@ g, @ 3 M 3cuget f fshr FE S g
aaf™, ST & I sl ¥ @7 ST Fohdl g, Rad ssEer fdes 3R
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TINTS gt S 3afe & el 39el ee] f9ehT sg/ & #etH ¥ deolaR, g
sTel &gl off "ol o 77 vauAgTe & Heo fAuRor WERfa & #Ror g

Y. UOUASUAd UH 91 yagft ¥ R &fd e & ke wareeeAw
HITAT H o1

200. 3= a9y ueThRl o gar v § & vavasva &fd @ & ke
YTelelTcAs 3aedm § a1 3R sufav, afa afe 15 &, wfed fFr v 3marat &
FRUT 8T &1 TAPRT A g & & wuaEsta a s 36 & kT 80-90%
HT &THAT 33U urod fhar| s8% 37ddl, WTSSRT of TaUuaAsTd 3R tadivd &
3YINET HAGTGS! &l ool &l § 3R 3¢ Teleiid IrT g1 ST foh 30 3ool@ fohar
T B, G B 3T A &I AT fAdw & HROT gredl, ar WA effd, adHEe
dear & faulid, 7ide afear 3R woncAs Aeded SO X 9@ orH # aRua
el 8| dEeJdR, TG gl AT ST Hehell foh TUUASUS Y &t 38 glel & &
3cUTesT Y& A & HROT g

201. 3y fgdecy UaThRl & Ig o dF &Ar § 6 TIUASUS Y 38E 3cUed & gl
a¥ # gifedr URiAw &R & FRoT 6 St ured & dIase S AT H oA
& T & TR Al g § F TuuEstd J T a¥ 2023-24 # FERmwei
3cUTE &1 3cUles Y& fohdam| Fed Arel 3R 3N ARIES, 3cles & RS ay
& foT o, 3T W 3cUes & WY Joiel U a0 iR Jelllg 9w AT 38K
3{CITET, TUUASUS T FATAROT oflaTed 3 77eT ofed arel faeRll Scuteent & Jolelry T

TS|

5. &fd 37 Fagy qul ¥ FRor

202. Fdd, A, FR AN JUS F A o a@ AR A dF @m § oW
3T #r &Ifd 3T Ty of & FROT § o foh 34+ Hafdd Teey &of &
HRUT| IEHRT #Alc #Xd ¢ b TSr AEe, 1995 & 36f&y || & W (i) &
ITERUT H 3egiel Hagy o & 3ATal @l §Afdd forar §1 3w fRdeey qateRi




124 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

o cgiFId FEGY RN & A & IR-HUGT & HGU H HIg b TEJd el
fohar §1 dea@R, IieRY & WH ol W faur wgh fhar g

.1 FRUMcAF a9 TITRT FI Il FRE

203. Siafe TS fA#AEel, 1995 & ded gHleeY 3 FATd ShRehl o EXe] 3GAMET I
&ifd g Ugars &, WHeN e wd § 6 Aeafafga Avds afd § o
3T 1 &ifd wifed fohu 1w 3arat & FRoT ggd g
. ma%ﬁﬁmamaﬁﬁﬁmﬁaé%ﬁhma&aﬁrm
H S 3afer & @987 §9 A HAgcaqul & @ ¢l [V &9 8@, "RdA™
3cUTE &TACT # FgcaqUl Jefd & STaslg AT §¢ §U TR R 5 W/
gl

ii.  deey M ¥ HeeH TEGIHT FT dreaT g @I ¢

i. AT T A Tocy AT A FAT FAd TERICAS B

v.  deey aEg3t B ugT HAT B I H R AT @ Fhr A g
AR 30 TR, @[ 3NN H oEdl i afel AR JFaged Foa™
T X & AT e A Je @ A% B B

V. R TATENE 3¢ H SR REGERT MR a¥ i qoer # S
3afer 7 fR 18 8, Sefd Hagy dof i qoR REelt §¢ a1 gl

vi.  omrdl # S 3R AT Hedt # 9efd & drds[e, e 3¢ HOUMcHS
I 3Toid T 8T ¢ 3R ST 319t & R =g g1iadl 3018 ¢l

204. Wi, qafed & HegeoR, T§ foishy oo ¢ foh Heaey ot & Heey aegsit
I qreet 3R EXe] 3eeT 1 &7fd & S HRUMcAS HaY TdedAT gl

.  &fa 3Gy &1 aR#Tr

205. 9rsRY & S fAwAEen, 1995 & @Y 9idd sy |, guraed, # @FuiRd
fRguial & 3MuR W =X 3eaer & fov afa WRa fwa [uiRa 6
faRreheT 3cure 1 &ffd ed HAT T 36T EaRT YeTel & IS 3cUlead oIl
¥ wefta gaesest @ ey il & g §1 e X @ aoen & o
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HfFITT Hey Gl & Ugd HA H Jolell FA 8] &ffd fed Fed W faar
frar = &1 o T FFa FUiRa &= & forw, afa 3efr & Fo A 3k
TN & Fafaw 3T W R Far mar g1 afd 3af & 3caea sear
& FafadA 3937 ) fGgr fRar a=r 81 YR a1 31ddl SO37 &l 3cdiged
oleTe & agY @M a1 g1 TS fogArael, 1995 & 3y Il & AuiRd 3R
& IR FAd W g & fav faarreh scure & fav sad @afed o6
(3, 3ftaa Paer Py aRwafaar s siwa she g6l @ giFagesa gaar
(F-IT @ 22%) BT F-GE o & &7 H A0 har a2 |

206. TSGHEIUS 3N WERT o T &A1 § fob 39Ed 2023 H TAUASUS HT ScUles YR
e A WA §U, 38 &1fd IR T 0 & AT 1@ Il FF WY dR R ey
STer ThaT ST Thdl 3R 3egld TIUHASUS o 37hal &l ST IRIASET ROE &
AT & Y TSEAH A B I AT &1 Sogiel M IEREr fhar g T
e T 3cgeh, TIUITA, & Fadd 3939 W faar fRar s afige arfe
TAUASUS $T &fd IR AT ToT-Tdera o 3Thl ST 59 T H, WAHRI Alc
N & & mauesTa 3R tadivd gl faaRrifie 3care & 3cued & fov A
Fod ATl 3R ST 1 39T A g1 ISRT & 30T Sl 8o 3careeht
& Fod AT & 3YHNET AWCS H Jolodl H § IR TH YT H FAT AT A
9T gl

207. STgl Teh THUUHASUS & 37ihsi & SSCAHIIUT T TR §, WUSRT o et &
gaei & foIv sed Arer 3R 3Tt & sseaaieor 3R tguAsTa & fov
gfa e HAd & FuRor gq o @™ & faaAEr 3est W e & gl
TIfPRY 3R Al Fd ¢ [ TIdivd 3R TaUAsSTa gl & 39HET AREs A
@A & § 3R safov, tauagua $r &fa WRa FAg H 7urer & for wadea &
s W AR FA T P HEIHRAT 76T &l 3H TPR, WTAHRT & T AGRT
3R TEEITS T IR T TR FeT I HIS Hlofell AT SATAGIND IHTUR e
gl
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3WIFd & IHJAN, Hftd Seurgant 3R Tl i ool €T AT a@T § 3R
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.1 37 RRdeqy naeR & fER
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TEQ3T 3N 3T TolliEeeh TEEROT AT Higd S fq9arg &l & fow
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iv.  Ig 3 G AT I T fh HRAT H TATSIAIS T ANT deol T UET §
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v.  TRA€cY YeTHRI o TolUasIds 3MATal W) el HAT Yooh I IEART T T
M 3ooi@ forar AR seqd foram f6 TR &1 Afderd 3eded derREafas
giqel & TR 3T ARTT AT, 36I9de 3¢l TR ANl ol
HH HLAT IR YT FERAT dA0 @ ol

vi.  Ig o feam T TR g ST aRd AT R G e U ok anoifsasw
AR Afderd &7 @ 3R 8, Fafad e geampar AR diRas 3mqfd
FEt A Faue W fauR fear s =gl
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ST 8 Hevell B
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T 1% & SA g, Wisy carT Feaiad f&ar s @nfge, e aroren
TP F Tehe FAGT Fr TS AN
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S SISIRT @ gEAIad $Edr & 150-200 3ARFr sierk ufa Afesd =1
3% 1 I8 3R TeR-aifod sg7 § sfed 9RA & ded AT FRASAT &
ATl @A @1 aRome g
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AT degaean3i S i &1 ool H FaecAs &7 F 3wfaeatt
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Ao SIsdr § 3R 93 YA W AR 3cee T §, Nisd gram|

.2 el 3Nl & =R

B 36T EaRT 8 a9 & fe=ifaf@d e fve arw §:

. B 3N A A fRar 6 fRET o ey wahR & @IS
IRAOIT 3fAF-39IRERdT T 3Tl UGl sIgl fohaT 2|
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W gre A Yok HT THE 1% & FHA g

iii. B 3T A M YA fRAr & e AW Yok Th GURICHS
MR 39AR & 3R 3maar & gfadfad a8 #ar I§ had
Al e § o 3mara fasyer 3R &ifa Ied deAdt W oRa A
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iv. B[ 36T A YA AT T ToveEidE X WAT Yo IR
¥ O gl dhdel ALY 49 & AT @ o1 vk EUry 39 At
IR 38 died U IETUT § SAhR el & HROT T AT ST
Hehel|

v. T8 1 9% eI am & gred U ok wpfd A ol 3R
HUSeTas feufa & g d RRUX g a8 o)
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ATl & fa%ey TRe] 3NN A IUelsy WIAT TIETOT A gl I
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vii.  Fg o gEgd fRar T % Heey oo & ATas SErenE AElt A
3EIleTeh STl & $RUT 3Td HAleRdl URUT & ® ¥ 3R, T&h I’
Rufd g gl W, O ATRLET hHEG T F ARG H aifed Hr
ST Fehcll oY, foIT@ exel 3cureshl @l &7fd 3R d¢ Fehdr oY

3.3 WY gErT s

212, 9fUHNT & HEATGH), IO 3R 3T Rasey demRi afed @ Rdeey
JefhRT & IR MART A §U ST YE A A FIA1 ST Bl g8 e,
WTERRT & 3UGIThAT3IN/ZUHIFAIT & TadAeT S & Fftd TS o= verT
el 1 o Y TR A A ITAETRART WX greeT Qe Yook o9 T
auifad e, faurres 3curg Hr gfaeddeigdr, AR H HEd-gdeaTeied,
Qreieniferen 3rgaer 3nfer enfdrer €

213. wIeRr dAlc aa § & AR 3UIRICAF 39T @l AT 36T ATAT
eI & gl § dfes Jefid SamaR qmﬁﬁaﬁq\maﬁﬁﬂé?@
&I &l g¥ el 3R AR SoR & fsger gfdeae’ Tarfdd e g1 wiftsry
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el 3cUGh Tk WAT F@1 § dfew TUORENT 3cdig & 3UARERATET 3R
3UHIEFAT3T F T gefad AT §1 SEfE ed e @ e ®9 ¥ wfoeddt
et AT 3caea & Thdl § ofhed I8 GHadl & I ¢ & o AT 3cureeht
& 36T AT 3T & el &1 o dicarfed X dHhaT Bl
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214, gifelr Ale &a § & & 3maemear 3ednn, dq taEsRédia 3R
SUAAISAIUA, o JdAE oid # AT o §1 Safe TaiRedite o 3 fed
TRATTel e H g, STAERSATS o 3w R weager arf@e agr @ & 3R
ey 9 4, I8 Qs 3cae & 3cared ar 39T & nfAd T8 &1 9%
37eTdl, THHRENTS, TR & &, Teh U g of qreal e oehi & T
T P AUET GG T T §l 3UUFd 3YAIThAIIA o 3elrar, W ARAT
TSR/ g4 Fus AHAT HU, Th IUAETRAT 36T @Y A ¥ gdA S A
AT forr g1 Uiy, 8 Haey &3l W uied T Yohl & THE @ Fefd
S 0T Yl el B gl gEY N, W 3T A HAH-3TAETRAT gorre
3ol et faar §, S gfar § 6 urest O goet @ weE, afe snepeifda
fRam ST, 1% & A gl

215, 9ISRY sl #Xd § fh dreed Vel Yok U 3YORIcHS <AOR 3Ug g o b
HATAT W GAGE| $HHRT 3R Uified fhv T HRAIAT @ 3cUedA IR Hed
faeiRor omer &1 fasgag e IR ARAT TR A7 fasusr gfasget sgrar &
de WfAd §1 I8 Hecy o ¥ Al @ Gfa€fsd &0 &ar, o & Ig
YRR S di%aeh ITYfdhdi3il ¥ TATasIdls 9ed aa & UshdT &l

216. IISRY 3T Alc A § foh Yooh A & dlg o HRAT S6R & Te], 3cTrea,
Yeh-3aTclleT aTel 2 & AT 3R ey &R @ 3T SR W@am| 3T, Jg
ekt foh dreet U o & IRUMATTET TAUASING S 3HeJdelstidl AT Tl
SgaYTe g, §ARYT ST g

217. WA &7 FgaT § fF ITAThRA R gfdgel 91T & TG H Y TAT
g & g1 forell off gaieFar & Q@ Feaoe A9y |@ieg wEdd e fhar g, S
7 ey & &F uiRa ged & FROT sERH aREmes 3egaE @ S,
3CUGs olETd H 3eolEeid gefr gl 3uar 3usledl Hedl W Hecdqol FoTa
REC

218. wiAsr Ig off Al s § & TaveddS sEaEd 3cuer § 39T v a=
gl % SYc H ¥ dhdel U gl TH Icural 1 Hfdd HiAad w5 HRept W AR
AT g, OOH TUGROT o, SH, fooen, asw, A aren, [AaRer @nrg,
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THERLOT HleAIfdTehT AR AT AMAST &1 SATAT, TATerSidis # fohdr off gefer =t
IR 3curel T HAT F AT JefT F AT IitAeh &I § G SiIST ST Hebll ¢

219. 9IfgY & B 36ANT GaRT e & 5 AU Hr Jig H g1 TiRER [
o § & dRfGer, Afeser & 39T fvv S arel 3cug 3H ak W R_ffe
TR & TaUoes 3R 37T dieisASedd oF TJSds &1 3ol &l
o faffies 3cutal W YH1d &l 3Heholel fe=I[@R fhdT §1 38 =i =i arm &

Impact of Anti-Dumping Duty (ADD)
on LLDPE Users & Consumers in India al Ié)

lllustrative downstream impact analysis at ADD = USD 100/MT

USD 100/MT ADD = approx. X9.68 per kg of LLDPE

Assumptlons. Exchange rate: ?96 8441/USD

Product Indicative Artlcle LLDPE Impact at USD 100/MT ADD
Product Value Welght Content (% increase per unit & % Impact)

o i I‘—If 1 litre 60% %0.03 per pouch Low
I .5"! milk pouch 3 (0.05%) Impact
_,;7 1 kg rice / %0.05 per pouch Low
9 | Rice | piilses pouch %60 8¢g 60% (0.08%) Wpaet
S~ |
oS 500 g snack / o %0.03 per pouch Low
e | frozen food pouch 100 ésg 50% (0.08%) Impact
Small retail Goods value & %0.07 per bag Low
o ﬂ carry bag %300 10g 70% (0.02%) Impact
—=—=—71 Courier / Shipment value %0.10 per mailer L
9 e-commerce 15 g 70% # P o
poly mailer %500 (0-02%) kmpact
=] 25 kg Packed good %0.41
3 k goods o, bs per bag Low
O =« el value 21,000 60g 0% (0.04%) tmpact
7~ S0ke Packed good %0.81 perb
h = goods 120 70% H per bag Low
aasiy it value 1,125 8 & (0.07%) Impact
i Shrink film for
b Packed goods %0.17 per pack Low
Itipack / 20 90%
3 ‘@ il :::t s value 500 g i (0.03%) Impact
| fi: Pallet stretch Goods value o, T4.36 per pallet Low
O ‘I [ ! wrapping film 250,000 S00'g 0% (0.009%) Ipace
Absolute impact per unit at USD 100/MT ADD
{&mcreaso berunit) 0O @  CONSUMER PACKAGING
€ 1 litre milk pouch | Z0.03 m/\ o, o
9 500 g snack / frozen food pouch H 0.03 mOStly 0‘02 /0 to 0’08 A)
© 1 kg rice / pulses pouch B Z0.05 oo of product value
@ small retail carry bag Hm 30.07
© Courier / e-commerce poly mailer EEm 0.10
©® 25 kg industrial liner / bag I 20.41
@ 50 kg heavy duty sack / liner IS 70.81 INDUSTRIAL PACKAGING
© shrink film for multipack / carton N 20.17 o) 0,
© Pallet stretch wrapping film T4.36 m around 0.03 /0 to 0.07 /o
o 1 2 3 a 5 of packed product value

¥ increase per unit

For most consumer and industrial applications, the impact of ADD
at USD 100/MT is only

below o. 1 % of product value.
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ST fh I & @M S ol 8, 3fdH 3YNeAr 3cdie I Yol 1 T37d 0.5%
T & |

T AR TISdIS ¥ & gEdd fRar § f deey i @ Tiae oRa #
uree el HRASAT & IFATAT ANWH F HROT, 3 HAAT § 150-200 AR
STeR 31Tt AT agerd & e W O aequ die &1 T &7 S &1 wifesry
e X § foh el F FAd ARAT SR AT Jolell H 3eieh HhT o1 e
AT, AET, aioifedse qdl 3fg & FRUT e g dohdr g1 9% 3arar, Il
faTdes Qi IOIRT # fAsgeT SO X @ g, df 0 FdX HIAd HT g HROT
el gl

gieed AW Yok @MU S & dl AR SoiR H HAdN 7 gefdr & g9 A,
TifeRY sic #id § fF R-Fagy ol & Aty @ 3T’ U Ageaqol A
AT el ST 3l & RIeT, TTHIT 65% ey AT IR-Teey ol ¥ 3mad
frT 1T &) sTESF IrATET, HRAT TATASIUS SeIR 3eieh TaUasds faaTdasid $r
Uiy & AT §1 389 9K, o3¢ 3cuigat & A9 HaRes gfaeqst & arg-amy
IR-geey St @ gfaequ’ Ig FARYT Sl & deey a&qu gfaeqtl $Hedal «
39eletT Tgalt|

SH 3feldl, feh ST 62% HeCH AT IN-Haey &2 @ rdd gld Tgel,
iR e #Xd § fb 3UMNTFABd & 9 ;e &I F Scuried aEg3it & Irormar
e TE3T A TG & AU 3 did §oF el

IR &l & 9iRa#H TR Hahe & Y #, [ari 3curg & 3ardh 9T &g
AR EART YeTel &I a8 Hel AT Yool & T W T €I & §1 I§ =T oz
ST & & 3o g ypfd & reurl & 3R o 3af® & afed drew 3Rk atfd &
a2 X HIS TG A8T Sreld|

wiftrery 75 o ATar &d § & drdemfas 3mqfd geam & fov v sgag W
TSNS 3T Hgeaqul &l [oReR uledd $© 3UANhais & 3Earl Hoa
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AT & Fhdl g, ofdhed I§ e[ 3cUlGeT & FHHGN M, fder gerweh, aar
39T AT &AfAIed e R fageh 3mqfcdendist W fsiar serea

226. T WfASRY T AT § [ oIl B FT 3dehalsd a9 &9 & fHar S&r
gy, oA fosuer giaeadl, eXe fAfAATOr amar, Ao, f@aer, 3nqfd FuRar
IR HRAT HoT H@oll AT Erefepiicid Feod AA gl

227. deadER, TR TE sy o € fh IuAeehdisit 3R 3usFABt W SR
vfciepel THTE YA 3R ITRIST &1 arest Aeh Yok o9l & 3 wiasfed
et g, el 3o AET 1IN AT SUMITHATIH W IEIT ST A& UaM| TE ol
giAfRad e fob T focgel hradt W aRd & G S IR B 3T H
&ifd & agane|

T URARU-aRard feeaforat
T.1 39 Rasey TRl F fAOr
228. 3T fgadey YeThRI o HET &9 ¥ eAiai@d yeqicrar hi:

HT AT

. R o T3¢ 3R ¥ A, Ay &7 @ Wer 3R 9eagEr, &
favedr 937 HEAT # UUR 3UER S URH #7 g1 Ig T fhar I f&
SR-SR Sl IR fhT S @ gfauehy eadR @ gfdge yeva gsdr &
3R SoTeRT 3UANeT EIGTUMEIET 3Rt & fow g7 forar e anfgu|

i. WORRY A FAT g & Tl JHfEIS e cureshl Al AAT Fel
dlg Taod &9 4§ g @R e wiige f& vodive 3R vauaAsve
R 3cUIeel T Y@ 3e]dled @ & IAT #1g0|

ii. AW e &y yfRfATA, R{AY e &7 i swsat g W
S GfASTT 8T Far| VT T 1 st IROMA Shael Ig § 6 38 W
o] HAT-Yeh & BT &l S8 ¥E fAshy Agl foeherar fe @efUd
3cUGE deedT Stg #HOEe 36T d 9EaT & R & fow
IIrEAF & ST g
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AATTAT HRT H TATASHIS H 3cUlead AT @1 AT AR HRAT deR
SEhT gATcd AET I MY HT QT AT T 3cUIEeh H Fel T 3cUIe
q SR WA W AR 3T f aredfas Fufd w1 qof T gedqd el
gl

HRITEUS & gl & HOU H qUT IR FAYST Q9T Ghelaiol & AT
H, RARAET Ee] 3T I IrHdm ) q1deh feequt Fgh &y FehaT|

g1 AMET aTel AT

Vi.

Fdd § AT T AET ol AT 1 2.44% AT AT & AT ST AT
2.90% &I UfF TAF A F AT H REA 3% & HA § AN g aat
T WHRF /T Fel AT Y AN F 7% F FA g, 3 WRAGRRT &
TAIM0T IR AET o AR W Fdd AR A & ey sira gaed
AT TR

3cutee/faatas-fAafise #eg

Vii.

viii.

Xi.

AT A fOHT vd faaor oy FATESE # fa Hd ge w6 36
¥ T qEA A6 [Pl ARG FARS FAC W S §, A AT 7,
fata fea 3R TAeT AR wA 9deTr § gAE geufa 39S Se
Sy

3R TEdER & Acgiah @ deey war A @ fady R 3k
3T TR foh 3uelstr qedl &1 gAWn, I fohar e, ar dhad Acgiash
& AregA ¥ fFe av e s @iffa ©

IR Fgr & gAaHAr Aw 386 T & Fad UE e o
HfSd ATl 38 3Ty dLal HI YT 3HT ALIH doh AT 3@ AR
e THE Scdigehl W o] TR 3 &T &of 1 3 foha|

HERT A #3641 3HA-ASEH g & AU U @A o 1 faqy
3 AR, Shdel FA ARUTRAT TR FIa=0r a7 &Faa @ 377
3cUIGeh o ATEIH H HISH &l &THAT fAgy gl |

Jerr o I8 off crar fFar & 33 3R Afs i R[uoa geud 3gear
faeaa A @3t & & & F7 Fdr &1 STTAT 390 [O%T, FEeg
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Td YRMAfAeh e AT of1sT T FHelch =gt dr Sielr @1fge 3R fauurer e
& GIY SoThr FHeldr gl FHeldr gref|

xii. SAMEHTT A FET F 3T Fad KOT AEIT H aEar fhar ar iR
Tehelehi0T H HTT-31TST, S1AT, de T IRags JUT §eHEg TT & ool
T JURA HT 36T |

Xiii.  3cUGel @eld 3R IR-gfdeRs HrAad AUIRT FQ A T 39-3c91G, THa
3R HYFT 3cdrel & ured age 1 3T FARSE fRar e =gel

Xiv. E3E IR § AT WS & anf & Jolell # T 3R 3ot Fed deld
Ao FhRIcAS AT SEMAT W TG @ Giddhel HAET AT Hod T T80
qsT|

xv. 3AT&er gk Hlddsiﬁgwgmlmﬁﬁ?ﬁﬂﬂﬁaﬁmmé?
IfAE Horee, faadwer AR Aeusra Weid, isEeld AT, W
gfaegyt, gl cgauel gur dfRas JoR aRfEfaat 1 aRkona sar=r
I qaﬁ‘ﬂ"rﬁagaﬁqa;rsmqlﬁ;crqlﬁtl‘raqaaiﬂﬁaﬂlﬁrgél

xvi. HRAT H TAUASIS H AT F IR § AR SEAEH 3eeT A
W AR Bl Yoh § Fd A H; a9 IR gfdeqeficasdar w gfdge
YT TS T ardl fohal a1 TUT dhfeush &9 @ Yooh H @ ar av
deh AT T@A & Y fhar |

€.2 W 3T F faER

229. T 3¢ A HE&T &9 @ fArfafad segiaar &
3curg grr, e 3R e seEr

. qfESUT & IERIY WET GaRT WA #8 § AN gerdewor # Ui
3cdTe I T gfte &1 ST AR

i, faraer garr Raic fre sl d_jfiva &1 aeafas 3ckes,  ddheiren
fawamstt 3R R_AfAT gfhar & 3R ) I fhar Ser arfgul

ii.  TINTS IR TAUASTS @ A 2(@) & AT 9T 'l 36T F T H
gfSe &1 Se =1fge|
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ured AMfoter 3R T ef@er waeht e

iv. HdX H BISH Hed Fagy oA & HARMgR fdfawl & e Ao
HHRIcHS 3R Agcaqol §1 FgAfhed & FohRicH® Aol 1 gffe & Tgel
3% GARISE 1 g1 Sita H S a@riged

v.  giAdEr @1 RRuiRar 3R aiftiiogs dddsd NIREE A 3 TR
Ul aellery geffa &1 Acgiae & fadr Raiféer & wadsedr &
ey GEAT §d1T 94T ¢

vi.  37qUT TRt J@ell & RO M 3R HRIRAAT S geairaelr Giafshame sfad
T ¥ FESR A A W] 369 W FIAT INHAD-Af0F FHg A
FTATehaT 3EThR el ol 3HeIXrer foham|

vii.  IRBhA IR TETNNTS & AeIH § Aol S agHt A Seufa AR sk
AT ¥ T F TG AL U FAfoT FElT ok @em #r 3SR
A I Y fhar |

viii.  FERT TATHST 3R TAASH gt AR & 3cued FRar gl AT Hed
el I Eee & 3R W fAuiRa gler =mfge 3R AgeaqoT e Raiféer are
ST 9 39T giafhar 3R fT ST arfgu]

a1fa, -afRers faa ik adelds Ra

ix.  OIfed AT YR a¥ &I Jolell # &3, We] 36T H A 1T ¥ wA
HIAT W 3T IR FAed FHeldl, GHA TUT HdeTHsl H HROT Fof| 3cqGsT
W%ﬁﬁaﬁa@mwmdldﬁqmﬁﬁa?wﬁ,mﬁ
glfey, oehe, g1fel 3R FhRIcHS Ffathe SR &

x. fAuiRa d-arfders Faa @ 3@ & a@ § FH HA § AR sHhH
g?r:aﬁ@rm?ﬁaﬁm

xi.  3fAH 3YMFAT R Yo F IAAAT FHT 0.1% F FA & AR F=d Al
H FAAT A dgeld AT TR R HAeg fuRor &
ATETH F 36T gEAIdRd & o &

.3 wiffsrt garr gdiefor

Wil & e 3¢ AR T FTPe el SR UEA  FehdIehlul-9Rdld
fecqiorat r Sirer & &1 IIReaRY #Alc d ¢ foh Ferdiendor-9eard =T & fohv arw
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3oleh TN, S & GRIeT ggel fhw a7T 3R yehdiawor faaRor # uge &
TETOT U ST gh Tl B GeRER g1 Uiy, Tt & 39 @eh
yrafies feoaforar w faar frar §, S 3ifferg oX 3ucrsy e & gafda § 3R
e fFAuRer & o Agcaqer §

et/ faatas-fAfise g2

231. FFAT o d% Gar § & 39 FREE-aed o O qeg AR T Fed &
AR 7 FARISS @8 dor @ W FE fHU AU §l 3§ H9Y H, iR Al
Fd § 5 oo 3ifaw st & &7 68 F aftiad gqufa & AR, Yeds TRy
& TR W FRUEE-TET Ao AuiRa s & AU 9y garr ag fHe e
At @ 3Eh AT SAd 3Er e Ao § @RRifed R R gl osas
dG 3cUTGH GaRT dgel [T T 3t &1 ARG fhar = g1 sas 3faRked,
HEAT A 3’9l HIGY 3cUlGenl & [Auld, 39e aRfAsel A fher fashr, faawor
HYAT 3T Y HI FoAAT g1 ATl HFAT A Fehcleiol fqaior W 39T feeaforat #
g Tose g R fh 59 38 15 e 3R faavor sawr ager FEr o, ar 'le]
AR AT decsT Thae IR W F RO e

232. &&aT & g 4T grar fhar § o TIiUeR o 3He d@HAET Hod H foshr iR faeRer
g Sis §, Safh T hIAd @ Se¢ T gl el A SEdd fhar & afe
Tl @A Jod 3R Fdd fiad & W@ sgat f wddr @ 3T A g
dl Ig AT el WX AT & & hdT ST aifev| TSR T X & T
hFAT SANT TS 915 YeHid 8 IS a1 gl feht 3R faeror =a3 &7 e &
AT Fed aul aTd $iHAd, Sl § "erdl a1 § 3R 58 YR St i Jefell
AT SR TR W &7 318 B

233. &EAT F T AN SUAECYT o &gl § fF Fear &1 TIT deong & e
feua § 3R safav ag o vd faauur <o agd a8 ar sy o e
AR 3T degy 3curesh i Hmfas afa fr stg i 3 9= F 9 e & 8
# feua 1 daa T & §¢9g & e e I8 Ry 78 wxar & A &
qRageT ek N BISHT| STAUITH o Ig TASC AGT fhal o ARG Foam 31 AT
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HI dgeT Ael IXdl, ol Jog il dged T gl 3d: TRRRT o SvAATd &
TEIATROT T FIhR oTET foharm &

234. A% 3R TEMERT & a% R @ f Acgiaeh shdie, fSed Areasw @ aegsi
1 AR A fAdTa fRar o=, 3@ d@agy 9aT 4 81 safav 9% T g
3R AT Hed @1 AUR0T qreaey AgATae, 1995 & AIH 6(8) & A
gl foham S arfgw U7l 3ol Ig 8 deT fF I vadiERd o geAEer &
aRfasel & fAcgiash & @y e d@&u i ghfa @g0 gars oA, Uiy g9y
fTeRa F & v 379 agg 3if@em W 3uaey | 59 99y H, eI Alc
T § F o vadE Acgfoet &7 sreeey 9aT AWar on, dF 38 gesEer &
aRkfersel & 33 ¥ & o fFar S @@ar a1l sEe fAla, wadEer & ar
ITOT-3Te9T AT W IMfishc] TANSA IR amgsh fAcgioeh & < dew @
Tafa FledA gor fGul wadERT @Rt 6 dAdsx 2025 & $-HA A feaAm Imm
TSSO 16 H AT A7 TASEEROT g, S JUATSTAT ITeid ¢ 3R vadisar dr
aii¥er RAE & faudiaq &, foad Acgiael SRuRee @ Tose & @ Heey gaf
IdT AT gl 54 IARFd, TSI 3R T AlAr TSl Tegdhliel & AT &
Feftd 99 St & 3ifde fosey feees 23 faew 2025 #, foged st 3@t
TAAT St 3Ef ¥ 3w & § FA O, Fegiaeh & geamaen 30 # &I #
THUISIE &1 HeeY &7 Sdr™m 47| WeRT ¢anl Ig a2 Yehe fhu I & d1g
M TEdERT & 7 dr gERdeoT AT & @A 3R A & sifad et & ag
st Ay foham| a8 TUa S Rewia § fo Eied qeat & ey aa &t
EeTehell gl BTl feh Acgiaeh vaNSHr 1 Haey uel § 3R 3§97 FAgeaqor
AIIEUTRAT IWAT 8, WP A & b Acgiaeh, vadigedr & Areaw @ o w®
THTE STelel T TEUTT & g1 31 AcGIS T Aameh 7 Heeyr gal AT am g

235. IRARGET & G&d fhar § o 3qRT TRaTael Tidfshdr # EdehR g1 fohar
ST =18 o1, #Fifeh HeATI=l eEdrdsit # FAAA & GoAidehd Hod 3R omeTsrea
O Faftd gaar & o M 3§ "9y A, wRedy Al wa § & S 30 S
2025 & URH HT 7S A AR H g uell H 6 NdeX 2025 T TG
3R Wl AT AT| FTHeh Fall & gAY R Ig FAI-WAT 12 AdaR 2025 T
gors S| aNie aFg 1 Hagy s @ & e giAae F 5§ wor &
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gesATdell 3R G igl [haT| Fe=ATdell 3T $HI JYATSCAT AT & aIG TITShRT
o 15 3fFcax 2025 & $-A GanT W 19T ol arel foidicfent I qreh YRaATdel
SR X 3Ol FRAfRAT qul el T Tl IR & 27 3y 2025 &
3T QR SR A 8N GIAGH H IR A FS iehsT AT ;T AR A & giAA
o TET FIS 3R ST fhAT| 50% 16, 3ol AR fAATae & sl & 3TF
AT & ST, TSR o IRARDHET HI AT IRAGel ST HT 38 grat
& FAST # @ed Al FoAYe 3T F Y R J FAAHA & S
UATGHT FHedl 3N THYCAT et 3ihs dUT 3ol HERH VN T i
WUSRT FAle Ad ¢ 1 Fcaue &1 36eT AW W Tgel @ Y& JHiehsl HI
geafad Fufrar & fodg wfFerar 3R ggas geaast @ Sig &6l g, o o v
2T UhT w1 GAAA & AT Gelfdshd 3R meTsedr el Faar RN
CaRT 10 3 2026 I, Sifd YN g & oIl g8 Hlel a6, Ted @ TS|
il & GAGHT AR IRIRAE et A Ioeh gfafhard qur we & 36
HawY QUI 8 arse, GAAA 7 F o g F s for WK T & Heey
el 9 o] SAOR FEAT & ITER AT I T DIl 3 gelt
faeifaa sraeer & yedd FEem & TSR G RAT ST Hehar A1l 3UAFT &
sfaRed, gAaHAT & Fefd gaar el o o) EemdE & giAasr & @
gifel faaRor &1 Ser gEdd fhar, W gAGHT & IR-amEfell & SR 38 30
o sifdeat @ wearfia @80 fRar o7 @l Seda om-gTe, s 3R @l
JPsl & FAYA H THUA IUAT SIRAT IMTRT TRl 3Uae =gl Il
RN o ST 3afy & fov gAdar & O faavor o geqd =€t fee) g
FAgcaquT HAAT & HROT JIRIRGAT FHr gfaferar &1 qob 7 AT ST Fehar 47|
dealaR, WS @UiRa #d § & 3RERdEr & @ goa 3R AT 7o
a1 UROT greeRielt fAgsmael, 1995 & A 6(8) & 3ddd @y & & fohar
I B

236. &FAT @ g Y grar fhar g & wifgery carr fAuiRa 3@ 3caea emra A
foshr va faeRor co Sisat gefdr i ol w@Ifgul s Hey H, WReR) Al
g & T OUR $F #T WU SREE-ET Tk W fRar aar g1 3
HEAT I 3cUTeeT T H VAT ARG i T g T 787 B
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237. eI & o& f&aT § 6 3@$ Wao T #Aeg & 90Er wa wHY HaRd
SHIIREAT & T8 Alfolel ddT Ay, ATHT T 9Afs <gdi ol THATANSTA el
fopar ST =i, arifeh 313 W 3N THUSINSH Hog & ATA § &I 775 [aeh
HerT & ATaiRa foshr em@mst & &7 J & Jer &1 oty 39 a6 @ Jgad
TeT &1 THTE3TsHr W iR S dAp Affied 3cuel aur 3d 3caeE & fov
foshl &t § 3R ool FERT 1 a3 FT SAUR T H| FHb AR, 5o
THET 1 AIUMRAT AT FeRT & el g1 TerT g ot a&gsit & fahr @
T FAENT ATT-HE IW <TT dgd T g, of 3T o [aRon & gor gl
3H: 313 WA AR THTERISHT HHE I HGRT &1 3 & O ot & v aifed
36T faTaTiRa foshr @ F&T AAT ST FehdT|

238. WeRT o Ig o g&dd fhar § & 39 fAge @dd qeg & soer wa gqy
38% c@rr RUIE o aw fauure g &1 weldr g1 f Sl @Ry, wfE g
3 SAITRAT SaRT W 1T of1eT &Y AT 81 38 doh fear foh fA9oret ek &
Y- 313 A 3N THUERSE @A & 39cTaT Oy, AEeT U9 genaee
gt 3R T Fr Feldr T T TP & g HT gy Heldl gidr &l 39 TG &,
WY Ale a8 6 313 @Hg 3R TAvaSEr G & vcgeT fasmy, aEea
Td WRMNlh @8 HGRI # ddide Wle Hed dul fAffie foshr AregaAl #
SAMRAT @RI 9o aredfds Jolfdshd Hed & 3UR W @uiRa e aw §)
e Aed & T A fQUUT o & FARNSH & Ugd H1 el et Hea for
T §l I veufa R F @ ded R fRle dew, AWt & fSeRer A
HYATS IS Bl $H UHTd & MURN I HERT I §l ee] Toshl gifel arely wrg T8,
ST @erT & faxier wgr fRam

239. IE T 3ea@A § & 3cuge &1 WATd Hed 3N WA Hed TadT AER A
YA GAGHT & R A AuilRa fmar mmar 81 @err 3R 3We deey Fidet &
FfFe@l # Raie e 7w @i goger foshr <ol & deey s & akfase 5
& HTAR el TSehr At & AT # 3fd &9 @ gARST fRar I gl
s faRed, decy adsl & o & AuRer &9 g#Fg aiRerdr o
3Mgfciendiait & fow RUIE fw av @lie Heat qur aRfse 3w3d/4w4dr & Rare
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frr v Aga doe Jedl W R R &1 dfe gefta foshr qeg & fAuoe
Yeh Tg BT AR 8, SATAT et T clgdr II0TAT T TR +AEh 3T

240. WERT & 3R T § fF 30 I3 vHAR-TaTIngd 948 $ fAv AuiRd
AT 3 Yosh & TUWT T 3Helel Yoo TGAT SMT| HERT o g &7 gl & & a8
Sl T & Th Io@ $hS & 3R TFET IRTHB IHD IRTel et i
T & & Fufa 7 78 81 56 "9y #, Wisl dlc &d § & @3dr
INTHA T THAole RAAT FAFed FUar § 100% AReRar &, s e &
HERT H 50% & 3f¥e IWURAT I@AT g1 S8 YR, THAl 3RHDP &l
TATAASH H 70% MRUIRAT g1 31cd: TERT DI TFHGl 3RT & e 3cdigant o
HESCY gl AT ST Gohdll FEGRT o Y 30 d27 & Oy &g fhar § & a8
T3 INHAI-UATSISH og & FoY §| deeldR, DRI & HIHAl IRTHDI-
THUSIITSH Tofg & foIv Ueh HAT Yo AMfSTT Hr AoiRer $r 21

3cqre e 3t didieer Raifear

241. 9IE&RT o "R 3careai/faaias garr Raie fFe v ddiea & aeheienr
fafadel 3R @oafd el & R R g ST #; gl ifaE aoEsi &
shael FEl gafieped AT 1 uNer foham arm gl

W 35T 3R e F1 3TER

242, 9IORY Alc Ad ¢ 6 grear & HURT g duTe @ S W § &t
faeowor gerfaa @& glar 3 7 & sHd FS AHfA Icuew gl &, i
HdTee @1 foh 3R 3cUeT S ARAT TATASIOS 36TNT & e9eh 3T
sl H UMAS fohaT IR §| WIS I8 & aic ka g o el 3caes &
eI fgETEer, 1995 & A 2(W) & 3ided 'l 36T & 9 geE o
gl AT @ 3G 9T 37Uar 3curesd Y ANT & 3dhodd & 98T Ael AT ST
Tehdll, FITh VAT Tl & 3Meholed faehed g1 STUaT|

243. IR o d& f&ar § [ 3ndvee & Faa [ 30 a7 i s 8 &
HROT Tl 36T { T gl fhar ST =ifge a1 3R 3mdee af@e e S &
AT o AvTe Ay nfde &9 & &Y 3T gHr A1l 3§ ey H, iR
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Al Fd g b Mdvea @AY e &7 & g 3af JgATd gl & d1g aex
T A1l g N Ale foRar Srar & 1% & 3R uied & Heafod gl gdietor S
3y & dedl 7 forv o= §, 7 5 Sg 36 & s i aRfEafaatl & mar w)
Ha: g 3afy & a1 Nduea & @A 3 &7 & e 3 § S e &
o &1fd AR rar @1 fAERor gsiaa @@ glar MiUsRr 9o Fuse axd g &
fohdl shrS o1 R H AT G Irar HRA # gE&I3HT F1 e Scdest e
34 T 8 SR 3UAR & YAlelel § e 39T AT AT T80 e, Tawent
SIS O[] Hleell TGEAT 3 ShS H AR & HAT-Yoh & & dgL Feliold
AN gl deelar, TfOsl faur wid 8 f& el 9 e 3cdieal &1 I0Er &
TS A 3T T F SR @1 IR g

244, IRINEAT o7 Ig Y g fGar § & 3Mra & T#Ada-99 W FRar @
qreeRiE gEEe, 1995 & A 2(W) & Hadd e 36N GENT “YHE
3IUTe” el AT G o et T FHAT gT ALt g7 Fehll| $H HaIY H, TSR ToC
N ¢ T wadive 3R vauASTd gERT “‘YHE IEuT” T A U U S &
AEUROT 87 WRAETT & FHIA-I7 W AR A & a1g g1 o & I
Jeoig ThaT a1 &, Todive 3R TAUASUS Fel U HRAT 3cdles] i SITeTar
25% & 30% HET T@A § 3N 917 e 3cuesd A 3o ffear Ageaqur va uded
g deaER, TRl @ Tadive 3R TIUASTS H greeritl f@gamEe, 1995 &
AT 2(@) & A oe] 33T AT &

245, IR & I off a& foar & 5 a8 3R3msva & raiia &7edr, 3carea 3k
farshl & 3ilehst T HATYT gl X Fohl, ToTE ATdeh GEIATIOT A I SHpT
SR oA g3 50 FEY H, WROGN Alc Id & F 3Fd @ M
Ui T § AR IRIMSTS carT 38 Fahifehd & H gl fohar aram |
IR FigT T SToh UaT Ul HAT bR T AT Al MIAT Tl &
IR IRl garT & 38 MUl AT S1ar g1 3a: Tfigey I8 6 A &
HRARGA & GEIATIROT A & SR W HIg ichel TG ST B
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AT 3R ATy

246. 37 FToH Gall A o foar & fF TR & A yaa A TS e & fow
HoI-HaH HRepT W HAIRAT W §, STafeh rardr v AGT 7 9T 3ryar |der
mﬁg‘ésﬁaﬁuaﬁaﬁmﬁamﬁ@mﬁﬁmmaﬁmwmﬁ,
Tl e #d § & St el F fRermes <o @ 3mand 3R a¥ & Jefer
H JeaE@ed & F d¢ ¢ TRl & #ffew W 3ucey gl @ dad |
foshr T AT A g5 JefT F HROT H T e F AT RER Faey fham g

247. W3 IRG & Iculeept o o AT & P F3Ar IR @ ARl aeg3t #r oRd
F AT e 36T & OB Aew § 3 Fedr WA W § 3R safaw o
3T B, 3T T g9 &7fd T FROT gl &7 Fhel | 38 HGY H, TMAPRT AT
A § T Tamredier St & 3mardl & a1 §<—il §9 @ 3Meholel R 91T B
3T 3RE & 3culeehl o HHAl 3RS § IATAl HT FAT 3ehelol H 7ol HA &
TASA #A IS I Td A R g1 Rt Ig o dle ava § & Ranrds
gl & FHI IATAT T B 3T AT HIAAT T Tfchpel Fema 9T IAT

248. IR & g o a& eI § & @da foshr @ @efod ygfa deael s
Wﬂgﬁ%*uw%uiq@ﬂﬁg‘é&ﬂﬁ@fﬁﬂﬂﬁﬁﬁlsﬁﬂ"q"‘a
H, gUe dAlc &d § 6 @ad S @ d@&fa fdawor e 3eer gann
gRAford 3desT & 3ENUT HEOT H 3T J| aedd H, NRBRYET o &g
U FehEInOT-9eTed TEJChol & BT 188 # & Jeder & fodia foshr &
ygfeat o feiRar & ¢

249. 3T 3ToH Wall A WA fhar § f uifed mardr & 3ueufa & aEse S
A H ARAT 3cdre &mdlﬁaﬁf@rgé’%lsﬂmﬁ,mmmﬁ%
f& TaUASTA o 3UAT Tavasds HIF a¥ 2018 # Tatfua fear ar 3k afa
3l & ERIeT 3curesT IRH R
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BRI & a&F f&ar § & S 3@ F oiq 3eaeT &1 O Jea deat 91
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H SHA EI $H FaY A, WS dAlc & § B e e f had A
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3 gegd Tall o an feam § fR ee e  affa AdT g3, it e R,
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GaNT 3cUTe IR fhT STel & FROT 37| TP wie d & & FAgeaqor o
faer & §lg SOk & G el dld T Te] 3cdieh & H9e &THeT Afsha
@A I 3UET gl T ST Hehcll| 3Hc: &7fd & 3HTehold & T AT 3R fa<di,
el AAGST A JTd TS gl IIHAT AFHGT H TIUASUS GaRI 3cdigel IRH
fhT Sl @ O 3T & AN el AESt A FUR g, W O] 3T
HGAT oETd T gl g F T, fFd 396 O Aecs 9fagd &9 @
ganfad gl

3T gToe Ugl o Ig o oo fear § b exel e v g faa a¥ 2023-24
H TAUASTS EaRT 3cUie YRS fhU STl & ROT g9, iR 3 a¥ ey 3T
$r gifaar gaifaes off| s ey &, wieRT Alc &a & & faa av 2022-23 &
goem & fad a¥ 2023-24 # feunrede Ut @ marat v HAdH 7 Sy
fRTae §é’| holEa®d, el 3T H faarrde 3marat & q:a:q Hed & 3Hel&q
YA FAT FH FA T

3T 3Toed Ugl o I8 o d fear § T wiitenlr effa &1 Siw & 3 e
3culeent & FEfUT Faar R @Rar 78 @ dhd A1 W GO H, WS Hle
F ¥ B 4l B ST o 3@ F ey F Y 9 ¥ qul, ToR Rederd
mﬂhﬁ@mﬁwmﬁwﬁ%%cmwmm
& g9 3T 3R AT et et T T FEAT IS AT
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254. 3T 3Tod U o T 1GAT § T dhael 3T9 &TACT 3TN TUT 3T W] 3cdceh
& HA 3THT AIGs HR FIROT AR 9ied X ol § g Ay g giar &
TAUASTA & gRdred iR adT Aes R g av &) 305 g & o fear g
fo wiftredl A vauAgva & IfHer g AwEs & 3R W g fAwy Heren
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3UIceh O T TS| IcUed URH A H THIT 3T &hqie oerd 3R 38
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IR A A @ e (RS f S Hr AR 3§ KoMcAS 9=

255. WifsRT Jg o slc X ¢ & 3T gogs Ual 3@ d¥¥ 4 "eAd & & atdar
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a8 TOse g b 38 F Shdd dderenl O, dfed arfUifcdsd IRATe [ERdr
A grea X o Al

256. THI AHThell & YR W, WASRR Alc a § O Farreha gt ¥ ofea 3maa
HecdqUl AT # ORA H 3T, o] FAW a&] @ Togel gfaequl &I aur o]
3T & HYAT oEId H e AR 3T glawa dfed = & fov SAd
TICT & G Sel § Uehl| HT: IR gfve o § o faarredisr qof & arfed
AT % FROT TX 3T FY adtas aife g3 ¢

I-a1faers faa
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e e wd § % R 3curg & A#ATor d a6 33T ganr IS 39-
3G 3cUeel Al [hAT SATAT| VH 39-3cUTE 3dRes 3UANT & 3l & AT &
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IOT H 30T BT & 3R 399 gafaa 3 &1 aforkfed fraa & svEr & 34
& ¥ gAfST far = gl

] 3¢9 A Ig o IR oemar g fh ity A 3er affeRfgd e #
IR ARG U §1 36 FEY A, WS’ Al w8 ee g &
aral AHAT Ghfd &1 § 3R 38 AT H FI$ 3G AT T el fohar I
g1 3 WIUSRY Be] 36T & FENOT & HgHAd e ¢ |

e R, saear wa ik o @ afy

wiftee Y g o @il o & o faffiee 9ehR & 3curel W Yoeh & Ferd &l 3
OAT T AT § AR TH A0 H YA TS AT H IR H o FART &
T TS fmar a=m g

TRIART I5 o e axd § 6 sTow gall & AT iR it & 9 A B &
HROT UIERIHT ok HT ABIRET & fhT St 1 e far g1 5@ @&y &,
TRRRT e A § o ool AT-3TYfd 3R H1 g el gt & segfaa
AR YTl & Ulaer §q 3T 1 BN & #el &1 3MUN =780 &

Hel WAT-Yooh A YR T, IJ0Tadr FAF0T Gt 3017 207 Sig 3@ & g
& HTolellcleh TTHAThA 3eldl-3elel sAlfdard 3eadl &I qfd & 81 I FRe
&fdhR® desT &l SIRT @A S A 3T 181 e | 38k faRed, 39T &
I FT & ¥ g AfAT He & fav #g smmurer aRkfFufa eafig @ &
T &

5. sy

Tl gTod Jall qaRT Ud 3AMCHl, 3H 330 AT Aegl dAT HiHe™ W

39Sy AT T AT FA F 16, TSR Feafaad sy e g

% faorrede 3curg 908.4 ¥ 940.4 fFetamH wfd gt X geca arenm @F
fF-geca arenuidel gl

g 3 F=od vell qanr fRu aw afgseor Ewt froSta foas g
Wity & 9rar & e 3T 3 IcUEl & WAW a&d H 3cdiea 3R
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fashr &Xcr &, St Sfgsaeor &1 e foar o ar) 3 foeddr ot
IMETHIOT IR & FNFR AT fomam o 2

A FAAT S H HYAs g DT geufd Acrerde-3maiRa qur IRk-
AT 3cUThT W TR ¢

g, YR o ofET Sl @l 3Tdee] R UAUeSdIS Scurcent &l 3N &
hifhed US Ugihifiched HAogtheeld THIATA, $T8AT @RI aridel fohar
| &fd GeHl Foer gleedm ddihiAged fafAes 3R wadieive-fAder
Teoit grsde faffies eant vee & 18| Rew ssedier fffies o 3maea
& FAYA fRar qur AUiRa ueg 7 @Ede ey frl vadiver 3R
TIAUHASTS el fAamael, 1995 & @9 2(@) & 3ddd #RAT
TSNS 3cdlcel & YAE 36U 3@ ¢ 3R 3des @aaA 53) &
I grAaT Heh AEST F QR FHT B

5. Wt o Ende a3t & sma @& ST & O eeea @ sfd
THIET & qI¢ ol [A¥eFd & Alhst W FAIRAr I@r g

T S FAd, HARET, AW, HR, T3 NG AR TFFd IR 3R &
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feear 7% @ 3f®F a1 T F R FR @ JAG JAIfed 9w T
BeEd®d, 3% ¥ ®A BTG arel Hdd 3R AW #1 Gefies RET 7%
%A g Il T TR fFgaAEe, 1995 & @9\ 14 & 3ic9id Had,
NAA IR FR F [y g FACd = § 78 ¢ gIAA AT H
faramrelier er FAfNAT, T3 3R 3R T@YFA 3RS AR

T foarmhs g & 3caewt 3R gt & for FuilRa aea afea 3R
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S o 3Ef & ERe e IeAT A oawdlds afd gg g oo &
frfaf@a azar @ s &
(i) 3R a¥ & Joolm #H fTurmeher g & grfed marar i A f@der
T H 9T gl
(i) &ffd 3rafr & =e 3cAer &I FTAMT &fHAaT AR AT A e &
dTaS[g, S AT # IHHT &THAT 1 AgeaqoT H1er [ATSHT @l
(iii) Toramresr g & rfad a&qe eXe] 3T & HAAT T Hed Heldr
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(iv) Torammeler e & 3manfdd a&q3it & SRUT e 3T & HiFAar &
frrae &3 &l
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(v) &fd 3raf® & R TIUASTS Ganl 3culeel YRH [T S & oo
3T & AT HOEh Alfesl # GUR g1 T, FAT ARAT a1
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(vi) St 3Ef & SR el eI H fad 3R A giiaar gg
e it R Fomers gfawe dfa g3l
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FROMHF HEY & T TR Tl Tdd Fel & AT qied 3w 9o
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IEPNT @RI HYATT T AR e [FIH7 HT €I H W §T, T, 3T A
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ECIRp)
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF TRADE REMEDIES)
FINAL FINDINGS
New Delhi, the 25th June, 2026
Case No. AD(OlI)-23/2025

Subject: Anti-dumping Investigation Concerning Imports of “Linear Low-Density
Polyethylene” (LLDPE) originating in or exported from the State of Kuwait,
Malaysia, the Sultanate of Oman, the State of Qatar, the Kingdom of Saudi
Arabia and the United Arab Emirates.

F. No. 6/26/2025-DGTR.—Having regard to the Customs Tariff Act, 1975 as
amended from time to time (hereinafter referred to as the ‘Act’) and the Customs Tariff
(Identification, Assessment and Collection of Anti-dumping Duty on Dumped Articles and
for Determination of Injury) Rules, 1995, framed thereunder, as amended from time to time
(hereinafter referred as the “AD Rules, 1995”):

BACKGROUND OF THE CASE

Chemicals and Petrochemicals Association of India (CPMA) (hereinafter referred to as the
“applicant association”) filed an application, before the Designated Authority (hereinafter
also referred to as the ‘Authority’) on behalf of Indian LLDPE Manufacturers, in accordance
with the Customs Tariff Act, 1975 and AD Rules, 1995 for initiation of an anti-dumping
investigation concerning imports of “Linear Low-Density Polyethylene” (hereinafter also
referred to as the ‘product under consideration’ or the ‘PUC’ or the ‘subject goods’ or
‘LLDPE’) originating in or exported from the State of Kuwait (“Kuwait”), Malaysia, the
Sultanate of Oman (“Oman”), the State of Qatar (“Qatar”), the Kingdom of Saudi Arabia
(“Saudi Arabia”) and United Arab Emirates (“UAE”), hereinafter collectively referred to as
the “subject countries”. Haldia Petrochemicals Limited (hereinafter referred to as “HPL”) and
HPCL-Mittal Energy Limited (hereinafter referred to as “HMEL”), collectively referred to as
the “domestic industry” provided the injury information and Reliance Industries Limited has
filed a support letter.

And whereas, in view of the duly substantiated application filed by the applicant, the
Authority issued a public notice vide Notification No. 6/26/2025-DGTR dated 30" June
2025, published in the Gazette of India, initiating an anti-dumping investigation into imports
of PUC from the subject countries in accordance with Rule 5 of the anti-dumping rules to
determine the existence, degree and effect of any alleged dumping of the subject goods and to
recommend the amount of anti-dumping duty, which if levied, would be adequate to remove
the alleged injury to the domestic industry.
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A. PROCEDURE

The procedure described below has been followed with regard to the investigation:
A.1 Initiation

i.  The Authority notified the embassies of the subject countries in India about the receipt
of the present anti-dumping application before proceeding to initiate the investigation
in accordance with Rule 5(5) of AD Rules, 1995.

ii.  Further, pursuant to a request by the Government of United Arab Emirates for pre-
initiation consultation under para 3 of Art. 7.2 of India-UAE Comprehensive
Economic Partnership Agreement, a consultation was conducted with the Government
of UAE on 29.06.2025.

iii. A request was made to DGCI&S and DG Systems to provide the transaction-wise
details of imports of the subject goods for the injury period as well as the period of
investigation. The Authority has relied on the DG Systems data for determination of
the volume of imports and required analysis after due examination of the transactions.

iv. In accordance with Rule 6, upon examination of the application and finding prima
facie evidence of dumping, injury, likelihood and causal link, the Authority issued a
public notice dated 30th June 2025, published in the Gazette of India, Extraordinary,
initiating the anti-dumping investigation concerning the imports of the subject goods
from the subject countries.

v. In accordance with Rule 6(2) of AD Rules, 1995, the Authority sent a copy of the
initiation notification to the governments of the subject countries, through their
embassies in India, known producers and exporters from the subject countries, known
importers/users, the domestic industry, other Indian producers as well as other
interested parties, as per the addresses made available by the applicant and requested
them to make their views known in writing within the prescribed time limits.

A.2 Period of Investigation

vi. The period of investigation (POI) for the purpose of the present investigation is 1st
January 2024 to 31st December 2024 (12 months). The injury investigation period
[11P] covers a period of FY 2021-22, FY 2022-23, FY 2023-24 and the POI.

A.3 Circulation of non-confidential version of the application

vii. Pursuant to Rule 6(3) of AD Rules, 1995, the Authority furnished a copy of the non-
confidential version of the application to the known producers/exporters and to the
governments of the subject countries, through their embassies in India.

viii. Pursuant to Rule 6(4), questionnaires were issued to known producers, exporters,
importers, and users of the PUC in India to obtain necessary information, including
details of normal value and net export price. A copy of the non-confidential version of
the application was provided to other interested parties, wherever requested.

A.4 Participation by the interested parties

iXx. The following producers/exporters from the subject countries have responded by filing
questionnaire responses:
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Kuwait

Equate Petrochemical Co. (“Equate™)

Malaysia

No producer has participated from Malaysia

Oman

M/s OQ Polymer L.L.C. (“OQ Polymer”)

OQ Marketing L.L.C. (“OQ Marketing™)

Qatar

Qatofin Company Limited Q.P.J.S.C (“Qatofin”)

Qatar Chemical and Petrochemical Marketing and Distribution Company
(Muntajat) Q.P.J.S.C (“Muntajat”)

QatarEnergy Marketing (“QEM”)

TotalEnergies Petrochemicals France - Qatar Branch Office (“Total Energies”)

Saudi
Arabia

Al-Jubail Petrochemical Company ("Kemya'")

Arabian Petrochemical Company ("Petrokemya™)

Eastern Petrochemical Company (""Sharg")

Jubail United Petrochemical Company ("United™)

Rabigh Refinery & Petrochemical Company (“RRPC”)

Sadara Chemical Company (“Sadara”)

Yanbu National Petrochemical Company ("'Yansab™)

Saudi Basic Industries Corporation (“SABIC”)

SABIC Asia Pacific Pte. Ltd. (“SAPPL”)

SPDC

ExxonMobil Asia Pacific Pte. Ltd.

Dow Saudi Arabia Product Marketing B.V. (“DSA”)

Dow Chemical Pacific (Singapore) Private Limited (“DCP (S)”)

Dow Chemical Pacific (Singapore) Private Limited, Dubai branch (“DCP (D))

Dow Chemical International Pvt. Ltd. Dubai Branch (“DCIPL”)

UAE

Abu Dhabi Polymers Co. Ltd (“ADPCL”)

Borouge PTE Ltd.

SRJ Global F.Z.E.

X. The

following importers/users have responded by filing questionnaire responses:

SABIC Research and Technology Pvt. Limited (“SRTPL”)
ExxonMobil Company India Private Limited (“EMCIPL”)
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xi. In response to the initiation notification, no association has participated or filed
questionnaire submissions in the present investigation. All India HDPE/PP Woven
Fabric Manufacturers Association has made legal submissions which have been
considered by the Authority.

xii. A list of all interested parties that registered themselves within the prescribed timeline
was uploaded on the website. All registered interested parties were directed to
circulate the non-confidential version of all their submissions in the present
proceedings with all other interested parties.

xiii. An economic interest questionnaire was issued to all the known producers and
exporters, importers, and the domestic industry. The economic interest questionnaire
was also shared with the administrative line ministry. The economic interest
questionnaire was filed only by the domestic industry.

xiv. Foreign producers, exporters and other interested parties who have not responded, or
have not supplied information relevant to this investigation, have been treated as non-
cooperative.

A.5 Further procedure

xv. The non-confidential versions of the submissions filed by the various interested parties
were made available to all participating interested parties. A list of all the interested
parties was uploaded on the DGTR website along with a request therein to all of them
to email the non-confidential version of their submissions to all the other interested
parties.

xvi. In accordance with Rule 6(6), the Authority provided an opportunity to the interested
parties to present their views orally in a hearing held on 15" April 2026. The parties
presenting their views in the oral hearing were directed to make written submissions of
the views expressed orally, followed by rejoinder submissions.

xvii. In accordance with Rule 6(8), wherever an interested party has refused access to or has
otherwise not provided necessary information in a timely manner during the course of
the present proceedings, or has significantly impeded the investigation, such parties
have been considered as non-cooperative and recorded the findings on the basis of the
facts available.

xviii. In accordance with Rule 7, the information provided by the interested parties on a
confidential basis was examined with regard to the sufficiency of such confidentiality
claims. On being satisfied, the confidentiality claims have been accepted wherever
warranted and such information has been considered as confidential and not disclosed
to the other interested parties. Wherever possible, parties providing information on a
confidential basis were directed to provide sufficient non-confidential version of the
information filed on a confidential basis.

xiX. In accordance with Rule 8, the accuracy of information and data provided by the
domestic industry and interested parties were verified by the Authority during the
course of the investigation to the extent considered relevant, practicable, and
necessary. The verification of submitted data and documents forms the basis of the
final finding and the Authority has relied on the verified data of the domestic industry
for its analysis in the present proceedings.

xX. The Authority vide para 5 of the initiation notification dated 30" June 2025 sought
comments on the scope of the PUC within 15 days of initiation. The interested parties
were further granted additional time to file comments on PUC and PCN (Product
Control Number) methodology till 20" July 2025. The Authority, after considering the
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XXI.

XXil.

XXiii.

XXIV.

XXV.

B.1

submissions made by the interested parties, vide notification dated 22" August 2025,
notified the final scope of PUC and PCN. All the interested parties were directed to
file questionnaire responses in accordance with the PUC as finalized, within 15 days of
notifying the PCN methodology. At the request of some interested parties, the time
limit was further extended to 12" September 2025.

The non-injurious price has been calculated based on the optimum cost of production
and cost to produce and sell the domestic like article in India, based on the information
furnished by the applicants and having regard to the Generally Accepted Accounting
Principles (GAAP) and as per the principles laid down in Annexure Il of the AD
Rules, 1995.

The submissions made by the interested parties during the course of this investigation,
to the extent supported with evidence and considered relevant to the present
investigation, have been appropriately considered by the Authority, in this final
findings.

A disclosure statement dated 19.06.2025 was issued by the Authority, in accordance
with Rule 16 of AD Rules, 1995, disclosing the essential facts under consideration in
the matter relating to the present anti-dumping investigation. The comments to the
disclosure statement received from all interested parties, to the extent found to be
relevant and non-repetitive, have been considered in these final findings.

“*¥**° in this document, represents information furnished by an interested party on a
confidential basis and so considered by the Authority under the AD Rules, 1995.

The exchange rate adopted by the Authority for the subject investigation is 1 US$ =
84.58.

B. PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE

Views of other interested parties

The following submissions have been made by the other interested parties:

LLDPE is primarily of three types, based on the comonomer used during its
polymerization, viz. C-4(Butene based), C-6(Hexene based) and C-8(Octene based).
The applicants do not manufacture C-8 based LLDPE and had admitted the same
during the oral hearing. Product scope cannot include products which are not
produced and sold in commercial quantities.

C-8 based LLDPE has enhanced properties compared to standard LLDPE and
commands a significant price premium over the base grades.

As C-8 based LLDPE has not been exported to India it cannot be subjected to anti-
dumping duties. Accordingly, all C-8 based LLDPE must be excluded from the
product scope.

As the C-4 and C-6 LLDPE produced by the applicants cannot individually directly
substitute C-8 based LLDPE and only a combination of the two can substititute C-8
based LLDPE, it cannot be said that physical and chemical characteristics of C-4 and
C-6 LLDPE are similar to those of C-8 based LLDPE.

Production of C8 LLDPE by Reliance Industries Ltd., which is not a constituent of
domestic industry, cannot provide the ground for including LLDPE within the scope
of the PUC. It is not sufficient if only supporters to the investigation are
manufacturing C-8 based LLDPE. Supporters should be part of the investigation in
entirety.
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vi. In the absence of participation by other producers, the Authority cannot verify
whether the other producers are manufacturing C-8 based LLDPE or not.

vii. The applicants do not manufacture powder form of LLDPE and accordingly, the
same should be excluded. HMEL’s grades M2024L and M5026L have high flow
index however, the form and usage of such grades is different. As such, MG200024
and MG500026 (powder form for compounding) should be excluded from the scope
of the PUC.

viii. The applicants’ claim that pellet and powder forms are interchangeable does not
address the fact that the form and usage of the grades produced by the Respondents is
different and accordingly, the same should be excluded from the scope of the PUC.

iX. SABIC’s grades 6821NJ and 6318B which are C-6 based LLDPE must be excluded
as they have higher tear and tensile strength, which is not produced by the domestic
industry.

X.  The domestic industry has not countered the argument that there exists a substantial
demand-supply gap in India for C6 LLDPE. It has neither provided grade-wise
production or demand data.

xi.  There is significant price difference between non-metallocene grades N0118L /
NO0120L and metallocene grades (such as FO120LM / FO118LM / NO118LM /
N0120LM). This price difference is as high as 15% on the basis of HMEL price
circular.

xii. Sadara is primarily engaged in the exports of Higher Alpha Olefin LLDPE (“HAO
LLDPE”), whereas HMEL and HPL primarily produce C4 LLDPE. C4 based
LLDPE is used for applications in plastic bags, grocery bags, secondary bags etc.
whereas C6 and C8 based LLDPE are primarily used in high-performance
applications with demanding requirements because of its significantly higher
toughness, higher impact resistance and better heat seal properties, such as standup
pouches (SUP), heavy duty shipping sacks (HDSS), powder/liquid sachet, pillow
pouch, back sheet film for diaper/feminine hygiene etc.

xiii. HAO LLDPE is a premium product, offering enhanced performance and command
higher prices. Also, there is a substantial demand and supply gap for HAO LLDPE in
India.

xiv. Borstar® LLDPE grades “having MFI/MFR of 0.25 g/10min or lower (FB2230,
FB1200 and FB1350) are produced using proprietary Borstar® bimodal technology.
These have high molecular weight with bimodal molecular weight distribution and
low melt flow ratio. They are not produced by the domestic industry in India.

xv. These grades have superior mechanical properties which also provides a matt finish.
It also allows production of thicker film sheets, that, is up to 2mm thickness. All this
is not possible with the use of conventional LLDPE. Moreover, Borstar® LLDPE
grades allow for easy write-on with excellent print registration and definition. This
requirement is not met by conventional LLDPE produced by the domestic industry.

xvi. Unlike the LDPE investigation, maximum density has not been prescribed.
Accordingly, the Authority should clarify the maximum density of LLDPE which is
covered within the scope of the PUC.

B.2  Views of the domestic industry

5. The following submissions have been made on behalf of the domestic industry:



[\ T I—@vs 1] AT T TSI - STETATIT

159

Vi.
Vii.

viil.

Xi.

Xil.

Xiil.

XiVv.

XV.

No importer or user has made a single submission concerning product exclusion or
alleged that grades supplied by the domestic producers including the applicants are
not comparable or are not technically/ commercially substitutable.

Since the recent Middle East crisis, the Indian producers have been the exclusive
supplier to the user industry and meeting the Indian demand for all grades. In these
facts, no exclusion is warranted.

Exclusion of C-8 based LLDPE and Higher Alpha Olefin (HAO) based LLDPE is
not warranted as the applicant producers manufacture C4 and C6 Metallocene
grades, which, when proportionately mixed, competes directly with C8 based
LLDPE.

LLDPE used to manufacture standup pouches, heavy duty shipping sacks, liquid
sachets are not manufactured by using any single monomer based LLDPE. Rather,
a combination of butene and other grades are used to manufacture such products.
The Indian industry does manufacture grades identical to or those that directly
competes with C6, C8 LLDPE and Enhanced LLDPE being imported into India.
HMEL has submitted invoices pertaining to C6 based LLDPE. Further, Reliance
Industries Limited produces C8 based LLDPE.

HPL manufactures the PUC in compounded form.

The applicants have not only manufactured powdered form of LLDPE but also the
pellet form of LLDPE and that competes directly with the powder form of LLDPE
exported by SABIC.

With respect to exclusion of SABIC Grades MG200024 and MG500026, it is
submitted that powder form is used by masterbatch manufacturers, who can either
choose to import the powder form and add the additives by themselves or directly
use the pellet form of LLDPE. Thus, the pellet form of LLDPE sold by applicants
competes directly with the powder form of LLDPE exported by SABIC.

SABIC Grades 6821NJ and 6318BJ have not been imported into India and
therefore, the question of exclusion of such grades does not arise. Regardless of
this fact, it is submitted that HMEL produces similar and comparable grades.
HMEL produces similar grades having similar characteristics, 6821NJ and 6318B,
particularly tensile strength, which usually is the determinative factor. As such, if
these grades were to be imported, they would directly compete with the grades
being manufactured by HMEL.

While ADPCL and Borouge have pointed out minor technical differences between
the products, no evidence has been provided to establish that the comparable grades
available domestically are commercially non-substitutable.

Matte or gloss finish of the end product (film) is not an inherent characteristic of
the subject goods, rather it depends on the finish desired by the processor itself, and
the goods manufactured by the applicants’ or other Indian producers are also used
for making matte- based films.

Melt flow index does not play a significant role in the decision of the customers’
use of the subject goods, which is evident from the fact that applicant companies
have sold their subject goods to the same customers, who use both imported and
domestic products interchangeably.

Proprietary technology cannot be a ground for exclusion when products
manufactured by the Indian LLDPE producers and by Borouge are being used
interchangeably and compete in the same market.

Metallocene and other high-performance-based grades are commercially referred to
as metallocene grades, the technically name of such grades might be different as
“Metallocene” is an exclusive trademark used by Exxon.
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xvi.  Metallocene LLDPEs or high-performance LLDPEs are manufactured either
through Metallocene catalysts or other metallocene family catalysts and therefore,
must be classified as Metallocene Grade.

xvii.  Metallocene grades supplied by Abu Dhabi Polymers Company Ltd. and Borouge
is traded under the name “Anteo”. Similarly, Sadara Chemicals supplies such goods
under the names such as Dowlex 5400 G and classified them as high-performance
LLDPE, whereas SABIC supplies them under the name SUPEER and mentions the
same as metallocene

xviii. The domestic industry had requested for clubbing of performance enhanced grades
with Metallocene grades and no interested party has made any objections to the
same.

xix.  The Authority must verify whether exporters have correctly classified their product
into the appropriate PCN category and ensure that high-performance or metallocene
grades are classified under the metallocene category.

xX.  The demand is pre-dominantly for C4 based LLDPE which accounts for 80-90%
of total demand and imports. The properties of C6 and C8 based LLDPE are same
as the product manufactured by the applicants, the specific technical qualities can
be achieved by combining C4 based LLDPE with Metallocene grades in
appropriate proportion.

xxi.  The domestic industry, though not manufacturing C8-based LLDPE, produce C4
and C6 Metallocene grades, which when proportionately combined are technically
and commercially substitutable with C8 based LLDPE. Other domestic producers,
including Reliance Industries Ltd., which is part of the Indian industry and a
supporter in the investigation, manufacture and sell C8-based LLDPE in
commercial quantities. As per Rule 2(b) of the AD Rules, 1995, the domestic
industry covers all domestic producers of the like article, not only the applicants
before the DGTR. Since the objective of anti-dumping duties is to protect the
entire domestic industry, C8-based LLDPE cannot be excluded from the product
scope.

xxii.  The powder form of LLDPE is an intermediate product to which additives and
pigments are added to make pellets. The domestic industry manufactures
comparable grades in pellet form, which directly compete with the powder form
exported by SABIC, as masterbatch manufacturers can use either form.

xxiii. Other interested parties have submitted that products manufactured by applicants
cannot be used for high-performance application. The said assertion is inaccurate.
LLDPE used in the such applications are not manufactured from a single monomer
but a combination of C4 based LLDPE and other grades such as C6 Metallocene
Grade produced by the applicants or C8 based LLDPE manufactured by other
Indian manufacturers. Therefore, goods manufactured by the applicants are
substitutable with products exported by other producers.

xXiv. No evidence is provided that comparable domestic grades are commercially non-
substitutable or differ in price or cost. As per the definition of “like article,” goods
need not be identical but need to have similar characteristics. Claims based on
lower melt flow index from Borouge’s proprietary technology are irrelevant, as
such products and domestic goods are used interchangeably by the same
customers.

xXv. The domestic industry can produce LLDPE of any density within the Indian
Standard range of 908.4 to 940.4 kg/m3, with applicants having produced up to
938 kg/m?3 during the POI and capable of reaching 940.4 kg/m® without any
additional machinery changes.
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xxvi. There exist significant price differences between Metallocene and Non-
"Metallocene grades. The two grades were initially not separated due to negligible
imports of Metallocene grades from the subject countries.

B.3 Examination by the Authority

The product under consideration as clarified through PUC/ PCN Methodology Notification
dated 22" August 2025 is as below:

“The product under consideration (hereinafter referred to as ‘PUC”)
in the present investigation is Linear Low-Density Polyethylene, having
density of 908.4 to 940.4 kg/m3 (hereinafter also referred to as ‘Subject
goods”).

LLDPE is a copolymer of ethylene and other alkenes such as butene,
hexene or octene. This results in an essentially linear chain
arrangement, with the comonomer (i.e. the butene, hexene or octene)
forming short, regular chains on the main carbon backbone. It is a
colourless, non-flammable, non-reactive solid with no odour. It is
primarily used in raw material for plastic processing industry to make
a variety of products such as packaging films, profiles, wire & cable,
extrusion coating, rotational moulded, product, hi-low grades for
injection moulding, master batches etc.”

The PUC is classified in Chapter 39 titled “Plastics and Articles thereof” under HS Codes
3901 40 10 and 3901 10 10. The customs classification is indicative and is not binding on the
scope of the product under consideration.

Additionally, to address the price difference between Metallocene and Non-Metallocene
Grades, at the request of the interested parties the following PCNs were adopted:

a. Metallocene Grades: LLDPE Grades produced using Metallocene catalyst.

b. Non-metallocene Grades: Conventional LLDPE Grades produced using
catalysts other than Metallocene.

S.No. Description Grades Code

1. LLDPE Grades produced using | Metallocene Grades | MPG
Metallocene as catalyst

2. Conventional LLDPE Grades | Non-Metallocene NMG
produced using catalyst other|Grades
than Metallocene
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The arguments made by the interested parties on the PUC and PCN methodology were
examined carefully. It is noted that the claims have been primarily for exclusion of certain
grades on the grounds that the domestic industry allegedly is not manufacturing the same or
the grades produced by the applicants are technically or commercially not substitutable. The
domestic industry on the other hand has refuted the submissions and claimed that products
manufactured by them is interchangeably used by the same end users. They have claimed
LLDPE of different monomers can be combined together to achieve the desired
characteristics as the imported products. Further, the domestic industry has provided evidence
of comparable grades being produced and sold by them in the Indian market by providing
invoices and technical data sheet.

Exclusion of powder form of LLDPE: With regards to SABIC’s submissions concerning
exclusion of powder grade LLDPE, it is noted that the domestic industry also manufactures
powder form of LLDPE. The domestic industry has provided evidence in the form of sales
invoices of powder form of LLDPE. It is further noted that the powder form of LLDPE is
primarily used by masterbatch manufacturers for compounding processes in which additives
and color pigments are melted and then mixed into LLDPE, and subsequently LLDPE pellets
are manufactured. Thus, a user has option to either carry out the compounding process itself
or the same may be carried out by the LLDPE manufacturers who directly manufacture
LLDPE pellets for such user. Accordingly, as the domestic industry is manufacturing powder
form of LLDPE and since pellet and powder form of LLDPE are merely two forms of
LLDPE, the Authority has not excluded the powder form of LLDPE from the product scope.

Exclusion of Higher Alpha Olefin (“HAO”) based LLDPE: With regards to SABIC
Group’s and Sadara’s request for exclusion of high alpha olefin, that is, C6 and C8 based
LLDPE, it is noted that the domestic industry is indeed manufacturing C6 based LLDPE.
With regards to C8 based LLDPE, the domestic industry has submitted that although it does
not manufacture C8 based LLDPE, it is used in combination with other LLDPE monomers
such C4 or C6 and the properties exhibited by C8 based LLDPE can be achieved by a
combination of C4 and C6 metallocene grades. It is noted that none of the individual users
have participated in the present investigation and the user Association, All India HDPE/PP
Woven Fabric Manufacturers Association has not objected to this claim of the domestic
industry. It is further noted that none of the interested parties have also provided any evidence
to contradict this claim of the domestic industry.

The Authority notes that SABIC Group has requested for exclusion of C8 based LLDPE also
on the ground that domestic industry is not producing and selling such grades in commercial
quantity. While the domestic industry does not manufacture C8 based LLDPE, it does
manufacture C4 and C6 grades which they have claimed that when combined in certain
proportions are technically and commercially substitutable with the imported C8 based
LLDPE. The said assertion by the domestic industry has not been rebutted by the other
interested parties. The applicant association has also submitted invoices for C8 based LLDPE
which is being manufactured and sold by Reliance Industries Limited, supporter of the
present investigation. Irrespective of the production of C8 based LLDPE by the supporter, the
Authority notes that the properties of C8 based LLDPE can be achieved by a combination of
C4 and C6 metallocene grades, and accordingly, has not excluded C8 based LLDPE from the
product scope.

Regarding the argument of Sadara that there exists a significant demand supply gap for C6
based LLDPE in India and that the domestic industry has not countered this argument or
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provided grade wise production or demand data, it is noted that the question of exclusion
from product scope does not depend upon demand of subject goods in India, rather the same
is decided based on whether the domestic industry is producing and selling like article to the
goods being imported into India.

Exclusion of 6821NJ and 6318BJ Grades: With regards to exclusion of SABIC Group’s
exclusion request for grades 6821NJ and 6318BJ, the Authority notes that admittedly these
grades have not been exported to India. It is further noted that SABIC Group has requested
exclusion of these goods primarily on the grounds that SABIC grades have a higher tear
strength. On the other hand, the domestic industry has provided evidence of comparable
grades sold by them. In this regard, the Authority recalls Rule 2(d) of AD Rules, 1995 which
states:

““like article” means an article which is identical or alike in
all respects to the article under investigation for being
dumped in India or in the absence of such an article, another
article which although not alike in all respects, has
characteristics closely resembling those of the articles under

investigation ”

It is noted from the above definition that two products can be considered like articles to each
other, not only when they are identical or alike in all respects but also when such articles have
closely resembling characteristics. In the present case, both SABIC grades and domestically
produced comparable grades have high tear strength. The Authority notes that while tear
strength of these grades differ, such difference by itself does not make the products not like
article to each other. It is further noted that the tear strength also depends upon the thickness
of the film. It is further noted that these grades have not been imported into India since the
demand for these products do not exist in India. Accordingly, the Authority has not excluded
SABIC Grades 6821NJ and 6318BJ.

Exclusion of Borstar Grades: With respect to exclusion of Borstar Grades (FB2230,
FB1200 and FB1350) manufactured through bimodal Borstar technology, ADPCL has argued
that these grades have higher molecular weight and low melt felt rate (lower than or equal to
0.25 ¢/10 min) and that the domestic industry does not manufacture subject goods having
melt flow rate lower than 1g/10 min. As stated above, it is not necessary that two products
must be alike in all respects. Apart from the low melt flow index, the subject goods exported
by ADPCL and the goods produced by the domestic industry have closely resembling
characteristics. Accordingly, low melt flow index cannot be considered a ground for
exclusion. It is further noted that each producer may have different production technology
used in the production process depending upon the licensor of such technology. However,
unless such production process lends an attribute leading to distinguishable physical /
chemical characteristics, difference in production process itself cannot become a ground for
exclusion of a product. In this regard, the Authority notes that ADPCL has not provided any
evidence establishing that the LLDPE produced by ADPCL and LLDPE produced by the
domestic industry are commercially or technically not substitutable.

The Authority further notes that the ADPCL has submitted letters from certain domestic users
to substantiate its claim that Borstar Grades have a specific end use application and that
domestically produced goods cannot technically substitute the same. It is noted that none of
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these users have participated in the present investigation. The letters provided by them
contain general information and similar sentences and phraseology. It is further noted that all
these letters specifically rely on comparison with conventional C4 based LLDPE and do not
address the quality or attributes of other LLDPE produced and supplied by the domestic
industry. Whereas, Exhibit 3 provided by ADPCL as part of its submissions mention such
characteristics for both metallocene and non-metallocene based LLDPE and not solely for
conventional LLDPE. Accordingly, the Authority disagrees with ADPCL’s claim and has not
excluded Borstar Grades.

There are no known differences between the subject goods produced by the domestic industry
and those imported from the subject countries. The subject goods produced by the domestic
industry and the subject goods imported from the subject countries are comparable in terms
of characteristics such as physical and chemical characteristics, manufacturing process and
technology, functions and uses, product specifications, distribution and marketing,
classification of the goods. The domestic industry has claimed that the subject goods, being
imported into India, are identical to the goods produced by the domestic industry. There are
no differences either in the technical specifications, quality, functions or end-uses of the
dumped imports and the goods manufactured by the applicants. The goods produced by the
domestic industry and the imported goods are technically and commercially substitutable and
accordingly, the Authority holds these products to be ‘like article’ under Rule 2 (d) of the AD
Rules, 1995.

C. SCOPE OF THE DOMESTIC INDUSTRY & STANDING

C.1  Views of other interested parties

The following submissions have been made by the other interested parties:

i. The Petition contains insufficient evidence of injury for the purpose of initiation as
required under Rule 2(b) and Art. 5.2 of AD Agreement and accordingly should not
have been initiated.

ii. The Petitioner has not relied on actual data but on estimated figures for total domestic
production. If actual data is considered, the Petitioner may not be able to satisfy the
standing requirements.

iii.  The Petitioner’s standing is vitiated on account of exclusion of ONGC Petro
Additions Ltd. (“OPAL”) on the ground of it being a Special Economic Zone (“SEZ”)
unit during the POI. Rule 2(b) or Rule 5 of AD Rules,1995 do not mandate exclusion
of producer merely on account of being a SEZ unit. If OPAL is included as an eligible
domestic producer, HPL and HMEL would not satisfy the requirement of Rule 5(3).

iv. OPAL’s exclusion from total domestic production is without sufficient justification as
it had exited SEZ on March 08, 2025, and was part of the domestic tariff area at the
time of filing of the application by the Petitioner.

V. Irrespective of whether or not OPAL was operating in SEZ, its production must be
included within the total domestic production as it is established in India and during
the POI sold almost 85-90% of its LLDPE in Indian domestic market.

Vi. Exclusion of OPAL artificially reduces the total eligible production and thus, inflates
the share of HPL and HMEL in total domestic production.
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vii.  Based on the information provided in OPAL’s Annual Report, if OPAL’s production
is included, the share of HPL and HMEL would fall below 25% threshold prescribed
under Rule 5(3) of AD Rules, 1995. Accordingly, prior to reaching any conclusion
regarding the fulfilment of Rule 5(3) of AD Rules, 1995, the Authority must verify
the production and sales volume of all relevant domestic producers.

viii. By seeking to exclude OPAL on the basis of its SEZ status, the Petitioner effectively
disregards the economic reality that OPAL is a producer established in India that
undertakes substantial production and sales of the PUC in the domestic market.

iX. The Authority in the previous investigations (Electrical Insulators and Solar Cells) has
accepted SEZ units to be eligible to be part of the domestic industry.

X. This approach is also consistent with international practice. USITC in Large
Residential Washers in the context of injury determination treated production in
Foreign Trade Zones as domestic production. Similarly, the USITC in Microwave
Ovens from Japan treated goods produced in Free Trade Zone as domestically
produced goods. While these findings were determined in the context of injury
analysis and not standing, the underlying principles remain the same.

Xi. European Commission normally treats producers operating in free zones as domestic
producers for determination of standing and for definition of domestic industry. Free
zones are part of the territory of the European Union pursuant to Article 243(1) of the
Union Customs Code.

xii. ~ The SEZ framework does not prohibit domestic tariff area sales. Units operating in
SEZs are permitted to supply goods to the domestic market, subject to applicable
conditions, including duties and overall Net Foreign Exchange (“NFE”) requirements.
Importantly, the requirement to maintain positive NFE pertains to the overall
operational performance of the unit and does not negate or restrict the fact of domestic
sales. Accordingly, the mere fact that a producer operates within an SEZ cannot be
basis to exclude it from the domestic industry where it undertakes substantial sales in
the domestic market.

xiii. ~ As HPL and HMEL are not representative of domestic industry and do not even
account for 25% of total Indian production (if OPAL production is included), the
Authority should have rejected the Petition.

xiv. HPL and HMEL account for 26.33% of domestic sales (excluding OPAL), while
OPAL itself has significant production capacity, indicating that its inclusion would
materially alter the standing analysis.

xv.  Indian LLDPE industry is not fragmented and therefore, a share of 25-35% may not
be accepted as constituting major proportion. Further, such a proportion does not
automatically satisfy the requirement of major proportion. There is no practical
difficulty in obtaining greater information, and therefore, the application must be
rejected.

xvi.  The standing of HPL and HMEL falls significantly below the standard laid down by
Appellate Body in EC - Fasteners, particularly once production of OPAL along with
other domestic producers is taken into consideration. Further, if data of other Indian
producers is considered, injury parameters would undergo significant change.

xvii.  If the Authority accepts the proposed definition of the domestic industry as the limited
subset of producers, it would assess injury against a minor and self-selected
proportion of less than 20% of the relevant Indian industry, leading to a material risk
of distortion and skew the injury analysis, particularly given the much larger share of
production held by the other major producers of the PUC.
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xviii. The share of domestic industry’s production must serve as a “substantial reflection of
the total domestic production” such that the definition of “domestic industry” does not
skew or distort the injury determination.

Xix.  The object and purpose of anti-dumping duty is to protect domestic industry as a
whole or those producers who are representative of the domestic industry due to their
substantial/major share in Indian production. Anti-dumping duty cannot be imposed to
protect interest of selected companies.

xX.  The Authority has failed to properly determine that the application has been filed “by
or on behalf of the domestic industry”, as required under Rule 5(3) of the AD Rules.

xxi.  The Appellate Body in EC — Fasteners emphasized that “a major proportion” must
represent a relatively high and genuinely representative share of total domestic
production, assessed in light of all producers as a whole. It rejected the EU’s reliance
on low shares such as 27% and even 36%, holding that such levels (particularly when
derived from a self-selected or non-representative sample) do not meet the standard
and distorts the injury analysis.

xxii.  The petitioners do not satisfy the separate requirement of major proportion under Rule
2(b) AD Rules, 1995. The minimum threshold for making an application under Rule
5(3) of AD Rules, 1995 cannot be extended to Rule 2(b).

xxiii. The requirement of “major proportion” in Rule 2(b) is distinct from, and additional to,
the 25% threshold under Rule 5(3). If a bare minimum share of 25-30% is accepted as
sufficient in every case, the separate requirement in Rule 2(b) becomes redundant.

xxiv. Para 4.9.11(iii) of Manual of Operating Practices does not create an absolute rule that
every producer or group of producers who merely cross the bare threshold of 25%
must be treated as constituting “a major proportion” of the total domestic production.

xxv. The WTO Appellate Body in EC — Fasteners rejected equating the 25% threshold
requirement for the purposes of ascertaining standing under Article 5.4 of the AD
Agreement with the “major proportion” requirement and held it irrelevant for
ascertaining “domestic industry” under Article 4.1 of the AD Agreement.

xxvi. The Appellate Body explained that "a major proportion”, should be understood as a
proportion defined by reference to the total production of domestic producers as a
whole. "A major proportion" of such total production will standardly serve as a
substantial reflection of the total domestic production.

xxvii. Indeed, the lower the proportion, the more sensitive an investigating authority will
have to be to ensure that the proportion used substantially reflects the total production
of the producers as a whole.

xxviii. While there is no strict numerical threshold for what constitutes a “major proportion”,
the phrase has been understood to connote “important, serious or significant”
proportion of total domestic production. Thus, the share of total production must serve
as a “substantial reflection of the total domestic production” such that the definition of
“domestic industry” does not skew or distort the injury determination.

xXix. The Appellate Body in EC — Fasteners (China) (Article 21.5) held that even a
proportion of 36% of the total domestic production remains low, even in the context
of the fragmented fasteners industry.

xxX. The Authority must call for complete and verified data from all major domestic
producers for the POI before proceeding further. The Petitioner’s claim is based on a
limited segment of the industry, while producers accounting for a substantial share of
India’s total capacity have not supported any allegation of injury.

xxxi. The information supplied by Reliance Industries Limited is deficient as it does not
comply with requirements set out in Trade Notice No. 05/2021 dated July 29, 2021.
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RIL has failed to provide documentary evidence for its installed capacity, domestic
and export sales and accordingly, the same cannot be verified. Even if evidence has
been provided subsequently, the information remains deficient at the stage of
initiation and same must be rejected.

RIL data is deficient and inconsistent with duplicate entries, making it unreliable.

The subsequent filing of an updated support letter cannot cure the fundamental defect.
The Petitioner did not transparently disclose the changes.

The Petitioner did not explicitly identify the changes made in the RIL support letter in
its covering communication.

The Petition claims that other Indian producers of LLDPE have supported the
application, however, none of these producers have filed a support a letter in terms of
Trade Notice 05/2021.

The Authority must call for injury and cost data from other established Indian
producers of the PUC referred to in the Petition, namely RIL, I0CL, GAIL, BCPL
and OPAL to ensure that any injury assessment is representative of the domestic
industry as a whole and not skewed by the inclusion of only some producers such as
HMEL in this case.

In absence of participation from other established players, the Authority cannot assess
whether such players are earning profits or losses. The Authority should ask RIL to at
least provide their figures for profitability.

The Authority in previous investigations such as Plain Medium Density Fibre Board
(MDF) having thickness of 6mm and above has called for injury and cost related data
from another producer related to the PUC.

The absence of any information from India’s largest producers can only be interpreted
to mean that they are not facing any injury on account of subject imports, and their
non-participation implies that they are not suffering injury.

RIL and IOCL are consistent users of trade remedial measures. In the absence of
cooperation from RIL, IOCL, GAIL, BCPL and OPAL, the Authority should consider
that these domestic producers of LLDPE are opposed to the imposition of anti-
dumping measures.

Views of the domestic industry

The following submissions have been made on behalf of the domestic industry:

The injury information for the present investigation has been provided by HPL and
HMEL. As mentioned above, besides the co-applicants, there are 5 other producers of
LLDPE, namely, Reliance Industries Ltd., Indian Oil Corporation, Gas Authority of
India Ltd. Brahmaputra Cracker and Polymer Ltd. and ONGC-Petro Additions
Limited. It may be noted that during the POI and the injury period, ONGC-Petro
Additions Limited functioned as a special economic zone unit and therefore could not
be considered as a domestic industry.

Paras 4.19.21 and 4.19.23 of DGTR’s Manual of Operating Practices, clearly specify
that units located in SEZ “are not be treated as domestic industry” and that
“production of SEZ should not be included while estimating the total production of
the country”.

The Authority in several recent cases such as Solar Cells, Industrial Laser Machines
has considered SEZ based units as ineligible domestic producers and has treated sales
of SEZ based producers as imports into India.
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iv. HPL and HMEL account for almost 25%-35% of total LLDPE production in India.
As such, HPL and HMEL’s production constitutes a “major proportion” of total
domestic production in India in terms of Rule 2(b) of AD Rules, 1995. The
applicants submit that it is the Authority’s practice to consider production more
than 25% of total eligible domestic production as “major proportion”. In this
regard, the applicants rely on the explanation provided in Para 4.9.11 (iii) of
DGTR’s Manual of Standard Operating Practices dealing with the test of major
proportion.

V. As admitted by the other interested parties, OPAL exited SEZ on March 08, 2025,
2 months after the end of the POI. Thus, OPAL’s entry into domestic tariff area
happened post-facto completion of POI.

Vi. It is the Authority’s consistent practice of assessing the total eligible domestic
production based on production carried out during the POI, just as dumping and
injury is not based on post-POI fact.

Vii. In EC — Fasteners, the European Commission had issued questionnaires to
approximately 318 known producers in the European Union, of which only 70
producers responded. Out of these 70 producers, the Commission had rejected the
responses of 25 producers on the ground that they had failed to provide adequate
information.

viii. ~ The Commission, ultimately therefore, defined on the basis of the remaining 45
producers, thereby restricting the scope of domestic industry to only those
producers who were willing to be included in the sample and excluding certain
producers who had otherwise provided relevant information, thus creating a risk of
material distortion in injury analysis.

iX. Moreover, the European Commission selected a sample of 6 domestic producers
representing only 17.6% of the total Union production of the subject goods. This
substantially narrowed the data coverage available for the injury analysis.

X. Thus, EC — Fasteners decision was rendered in a situation where relevant
producers were methodologically excluded and the sample represented only a
limited proportion of total production.

Xi. The Appellate Body in EC — Fasteners refrained from providing a minimum
threshold but primarily proceeded on the basis that the investigating authorities
should not exclude domestic producers through self-selection process, which would
lower the data coverage and thereby introduce a material risk of distortion in the
injury analysis.

Xii. It is submitted that neither the WTO Anti-dumping Agreement nor the Indian
municipal laws provide any threshold for determining “major proportion”.
xiii. ~ Opposed to the facts in EC- Fasteners, where the sampled domestic producers

constituted only 17.6% of total domestic production, in the present investigation,
HPL and HMEL account for almost 25-35% of total LLDPE production in India.

Xiv. The Authority as a matter of practice as explained in Para 4.9.11 (iii) of DGTR’s
Manual of Standard Operating Practices has considered production exceeding 25%
as “major proportion” in terms of Rule 2(b) of AD Rules, 1995.

XV. The 3 largest producers of LLDPE, accounting for more than 50% of Indian
LLDPE production, have participated and submitted macroeconomic and price
data.

XVI. The applicants have also provided estimated sales and volumetric parameters for

other Indian producers. Accordingly, the question of introducing “a material risk of
distorting the injury determination” does not arise in the present investigation.
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XVil.

XViil.

XiX.

XX.

XXI.

XXIl.

XXiii.

XXIV.

XXV.

XXVi.

C.3

The application has further been supported by Reliance Industries Ltd., which has
provided supporter data as required under the applicable trade notices.

The CESTAT in Lubrizol (India) Pvt. Ltd. v. Designated Authority 2005 (7) TMI
132, while explaining the term “major proportion” requirement held production
accounting for 31% of total domestic production as major proportion. It further
observed that “major proportion of total domestic production™ cannot be viewed
from the angle of solving a mathematical sum involving comparative measurements
or size of different parts of a whole”.

The Authority in several of its past findings (Hot Rolled Flat Products of Alloy or
Non-Alloy Steel dated 13.08.2025) has rejected to interpret “major proportion” as
production exceeding 50% of total domestic production and construed the same as
significant proportion.

The Authority in several investigations has considered domestic producers
accounting for 25-35% percent of total domestic production as domestic industry in
terms of Rule 2(b) of AD Rules, 1995. In PVC Suspension Grade Resin (Sunset
Review), the Authority had held producers accounting for 30% of total production
of subject goods in India as major proportion.

The domestic industry submits that it has no objections or inhibitions to call data
from other domestic producers. However, the non-participation of such producers
in the present investigation should not constitute ground to deny relief to the
domestic industry before the Authority.

The Authority as part of the investigation procedure calls data from all producers.
However, except RIL none of the other domestic producers have participated in the
investigation,

The confidential version of RIL’s support letter was filed on record prior to the
stage of initiation along with the application with all units of measurement and
details of sales clearly identified in such letter as per the applicable trade notices.
Contrary to the facts urged by the other interested parties there has been no update
in the RIL’s confidential support letter.

The domestic industry constitutes major proportion in terms of Rule 2(b) of AD
Rules, 1995 and therefore, the non-participation of other domestic producers does
not prevent the Authority from examining the injury to the domestic industry before
it.

The application has been filed by CPMA on behalf of Indian LLDPE producers.
RIL has already filed its support letter with the Authority. Further, other members
of CPMA, IOCL and GAIL also supported the resolution to pursue appropriate
trade remedial proceedings against the subject countries. Thus, Indian LLDPE
producers have supported the allegation of injury. Moreover, subsequent to the
initiation there has been no opposition from any of the domestic producers.

Examination by the Authority

Rule 2(b) of the AD Rules, 1995 defines domestic industry as mentioned below:

“domestic industry ‘'means the domestic producers as a whole engaged in
the manufacture of the like article and any activity connected therewith or
those whose collective output of the said article constitutes a major
proportion of the total domestic production of that article except when
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such producers are related to the exporters or importers of the alleged
dumped article or are themselves importers thereof in such case the term
‘domestic industry ‘may be construed as referring to the rest of the
producers’.

The Authority notes that the application has been filed by CPMA on behalf of the Indian
LLDPE Industry. Other interested parties have raised the following concerns regarding the
standing of the domestic industry:

OPAL should have been included within the scope of total eligible domestic
production

Haldia Petrochemicals Ltd. and HPCL-Mittal Energy Limited do not represent major
proportion of the domestic industry

a. OPAL should have been included within the scope of total eligible domestic
production

Other interested parties have argued that OPAL, despite being a SEZ unit, is a LLDPE
producer located in India and accordingly, the domestic industry in its application has
incorrectly excluded OPAL from the computation of total eligible domestic production. They
have also contended that other jurisdictions consider producers located in Free Trade Zone
within the scope of total eligible domestic production. Further, it has been claimed that if
OPAL is included within the scope of total eligible domestic production, HPL and HMEL’s
production would not be sufficient to qualify as applicant within Rule 5(3) of AD Rules,
1995.

In this regard, the Authority notes that the scheme of the SEZ Act, 2005 clearly establishes
that SEZ units are treated as territories outside the customs territory of India for authorized
operations and are fundamentally export-oriented entities. The Authority has already
examined this issue in detail in prior proceedings and has recognized that SEZ units stand on
a distinct legal and economic footing vis-a-vis producers operating in the Domestic Tariff
Area (“DTA”).

Further, the Authority recalls Section 53 of the SEZ Act which expressly provides that an
SEZ shall be deemed to be a territory outside the customs territory of India for the purposes
of undertaking authorized operations. Further, Section 2(i) of the SEZ Act excludes SEZ
areas from the definition of “Domestic Tariff Area”. The supplies from DTA units to SEZ
units are treated as “exports”, and supply of goods from SEZ units to DTA units attracts
customs duties, including anti-dumping duties, countervailing duties, and safeguard duties
under Section 30 of the SEZ Act. The legal framework therefore consciously creates an
economic and customs distinction between SEZ units and DTA producers.

It is further noted that as per section 53 of SEZ Act, 2005, SEZ is admittedly outside the
custom territory of India, however, it is within the geographical territory of India. In light of
the aforesaid, assuming but not admitting that OPAL, which is a production unit falling
within SEZ, whose production is required to be taken into consideration to compute the
overall Indian production, yet the collective output of the domestic producers supporting the
petition constitutes ***% of the total production of the PUC produced by the domestic
Industry expressing support for the petition; there is no domestic producer who is opposed to
the petition.
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The Authority notes that the definition of domestic industry under Rule 2(b) of AD Rules,
1995 must be interpreted harmoniously with the SEZ Act, 2005 and the customs framework
governing SEZ operations. Merely because an entity is incorporated in India or physically
manufactures goods in India does not automatically render it part of the domestic industry for
trade remedial purposes where the governing legal regime itself treats such entity as
operating outside the customs territory of India. Further, the Authority in all its recent
investigations has excluded SEZ units from the scope of the domestic industry. Accordingly,
the Authority has excluded OPAL from the computation of total eligible domestic
production.

The Authority further notes that other interested parties have also contended that as OPAL
exited SEZ on March 08, 2025, that is, after the POI, and was part of the DTA at the time of
filing of the application, it should have been considered as part of the total eligible domestic
production. The Authority disagrees with this submission of the other interested parties. The
Authority notes that the POl of the present investigation is CY 2024. All determinations
pertaining to dumping and injury are to be based on the information pertaining to the POI.
During the POI, OPAL continued to be a part of the SEZ and was not a DTA unit.
Accordingly, for computation of total eligible domestic production under Rule 2(b) of AD
Rules, 1995, the production undertaken by OPAL cannot be considered as part of total
eligible domestic production.

b. Haldia Petrochemicals Ltd. and HPCL-Mittal Energy Limited do not represent
major proportion of the domestic industry

Other interested parties have also contended that HPL and HMEL account for only 25%-30%
of total production in India and as such do not account for total eligible domestic production.
In this regard, other interested parties have relied on the decision of the Appellate Body in EC
— Fasteners wherein the Appellate Body had held that domestic producers accounting for
27% of total domestic production did not constitute “major proportion” in terms of Art. 4.1 of
the WTO Agreement on Anti-dumping.

The Authority notes that in the Fasteners investigation, the European Commission, while
defining the domestic industry in the Fasteners original investigation, had limited the
definition of domestic industry to only such producers which were willing to be included in
the sample. Subsequent to the initiation of the investigation, the Commission received
information from 70 producers out of 318 known producers. Thereafter, the Commission
excluded 25 of these 70 producers from the scope of domestic industry definition, on the
grounds that such producers expressed their unwillingness to be part of the sample, thereby,
deliberately disregarded relevant information on record, and thus, introduced a material risk
of distortion in injury examination. In this regard, the Authority recalls the observations of
the Appellate Body in EC — Fasteners:

“429. According to the European Union's explanation, the Commission
excluded 25 of these 70 producers from the domestic industry definition for
various reasons, one of which was the producers' expressed unwillingness to
be part of the sample.577 However, as noted above, the sample of domestic
producers is a smaller universe than the domestic industry, and the
unwillingness to be part of the sample should not affect whether a producer
should be part of the domestic industry. This is confirmed by the relevant facts
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in the fasteners investigation. Specifically, the Commission selected six
producers as part of the sample, obtained relevant information from them, and
verified the information on their premises. The Commission then used the
information obtained from the sampled producers for its analysis of the
"microeconomic” injury factors, but conducted its analysis of the
"macroeconomic” injury factors on the basis of information obtained from all
of the 45 producers included in the domestic industry definition._Thus, by
including only those willing to be part of the sample in the domestic industry
definition, the Commission's approach shrank the universe of producers whose
data could have been used for part of the injury determination. Even though,
due to the fragmented nature of the fasteners industry, the practical constraints
on obtaining information may justify the inclusion of a smaller proportion of
domestic_production in the domestic industry definition, the Commission's
approach in excluding those who provided relevant information but were
unwilling to be part of the sample was unrelated to, and cannot be justified by,
such practical constraints.”

As can be noted from the Appellate Body’s observations, the European Commission
restricted the definition of domestic industry to only such producers which were willing to be
included in the sample. By limiting the domestic industry coverage to only such producers
the Commission “shrank the universe of producers whose data could have been used for part
of the injury determination” as it excluded producers “who provided relevant information but
were unwilling to be part of the sample .

In contrast to the above facts, the present investigation was initiated based on the injury
information data provided by Haldia Petrochemicals Ltd. and HPCL-Mittal Energy Limited
who account for more than ***% of total Indian production. Prior to the stage of initiation,
the application was supported by Reliance Industries Limited, which provided information
pertaining to installed capacity, production, value, and volume of domestic and export sales
for the injury period. Subsequent to the initiation of the investigation, the Authority called for
information via email dated 08.07.2025 from other domestic producers, namely Indian Oil
Corporation Limited, Gas Authority of India Limited and Brahmaputra Cracker Polymer
Limited and Reliance Industries Limited to provide the complete injury information.
However, apart from Reliance Industries Limited, which provided information as a supporter
of the investigation as per the applicable trade notices, none of the other producers responded
to the same. The Authority notes that non-participation by other domestic producers does not
lead to a material risk of distortion. In this regard, the Authority recalls the Panel’s
observation in China — Autos (US) wherein the following was observed:

“7.214. We find the US contention that MOFCOM's registration
requirement introduced a material risk of distortion, as a process
capable of leading to self-selection among domestic producers in the
definition of the domestic industry, to be unconvincing. We note that
there are multiple steps that must be taken in AD and CVD
investigations, and IAs face logistical constraints in this regard. In
previous cases, panels and the Appellate Body have concluded that an
IA must be allowed some flexibility in how it ensures an orderly
conduct of its investigations, for instance by establishing deadlines for
interested parties to come forward to be considered for inclusion in the
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domestic industry.336 We consider that the same need for flexibility
justifies the use of a registration process, which essentially requires
interested parties to come forward by a deadline and make themselves
known to the IA to be considered part of the domestic industry. The
mere fact that some producers may choose not to do so, i.e., "self-
select” out of coming forward, to use the US terminology, does not, in
our view, introduce a material risk of distortion in the IA's process of
defining the domestic industry. In our view, merely that domestic
producers might choose not to participate does not mean that the
registration requirement leads to a definition of domestic industry
inconsistent with Articles 4.1 and 16.1. Provided a registration strikes
an appropriate balance between the rights of interested parties to
participate in an investigation, and administrative efficiency, we see
nothing in the relevant provisions that would preclude it.”

In the present investigation, the Authority did call for information from all domestic
producers of the PUC, however, such information was not provided. Unlike the European
Commission, the Authority has not disregarded any information which is available on record.
The Authority further notes that there is no legal requirement that the applicants must
constitute at least 50% of the total Indian production. As noted by the Panel in Argentina -
Definitive Anti-Dumping Duties on Poultry from Brazil, “the reference to a major proportion
suggests that there may be more than one “major proportion” for the purpose of defining

9999

“domestic industry””.

The Authority further notes that major proportion cannot be determined on the basis of
mathematical calculation. In this regard, the Authority recalls the observations of the Hon’ble
Customs, Excise and Service Tax Appellate Tribunal in Lubrizol (India) Pvt. Ltd. vs.
Designated Authority [2005 (187) E.L.T. 402 (Tri. - Del.), wherein, it was held that in order
to constitute major proportion, it is not necessary that production of domestic industry before
the Authority should exceed more than 50% of total production in the country.

““15.1 We may note here that the words “major proportion of the total
production” in Rule 2(b) defining the ‘domestic industry’ are also capable
of being construed so as to mean significant proportion or important part
of the total production which may not necessarily exceed 50%. The word
“major”, as per the Oxford Dictionary, means “important, serious or
significant”. The word “proportion”, in the context, would mean share.
Therefore, the expression “major proportion” would, in the context, of
total production of domestic industry, mean significant or important share.
Such an interpretation is clearly permissible and going by it, the share of
the petitioner in total domestic production, being more than 31%, was
undoubtedly a significant or important share i.e. a major proportion
thereof. The words “major proportion of total domestic production”
cannot be viewed from the angle of solving a mathematical sum
involving comparative measurements or size of different parts of a
whole. The phrase is used in the context of the production output of
domestic producers and admits of a broad interpretation so as to take in
its sweep collective output that constitutes a significant or important share
of the total domestic production of the article by the producers engaged in
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the manufacture or engaged in any activity connected with the
manufacture of such article, as contemplated by Rule 2¢5)...”

The Authority further notes that the Appellate Body’s observations in EC — Fasteners is
limited to only such circumstances wherein the Authority by way of registration process for
domestic producers introduces a risk of material distortion. In this regard, the Authority
recalls the findings of the Panel in China — Autos (US):

“7.220. ... . Moreover, the Appellate Body noted that the IA had, in fact,
identified and obtained information from more producers than the 45 it
ultimately included in the domestic industry. The Appellate Body concluded
that by including in the domestic industry only those producers willing to be
included in the sample, the 1A's approach shrank the universe of producers
whose data could have been used in making the injury determination.”

In the present case, the Authority upon initiation called for information from all domestic
producers. Further, the question whether HPL and HMEL satisfy “major proportion” in terms
of Rule 2(b) AD Rules, 1995 has also been assessed independently of Rule 5(3) of AD Rules,
1995. Accordingly, the Appellate Body’s observations in EC — Fasteners are not applicable
to the present case.

The Authority further notes that information related to domestic producers that are outside
the scope of the domestic industry is not relevant to evaluate the economic factors having a
bearing on the state of the domestic industry. In this regard, the Authority recalls the
observations of Panel in EC — Bed Linen, wherein it observed the following:

““6.182 However, our conclusion with respect to the second aspect of
India's claim is different. As we have noted, the determination of injury
has to be reached for the domestic industry as defined by the investigating
authorities, in this case the 35 producers comprising the "Community
industry" as defined by the European Communities. In our view,
information concerning companies that are not within the domestic
industry is irrelevant to the evaluation of the "relevant economic factors
and indices having a bearing on the state of the industry"” required under
Article 3.4. This is true even though those companies may presently
produce, or may have in the past produced, the like product, bed linen.
Information concerning Article 3.4 factors for companies outside the
domestic industry provides no basis for conclusions about the impact of
dumped imports on the domestic industry itself. If other present or former
bed linen producers had been considered part of the domestic industry, the
fact that some of them went out of business would be relevant to the
evaluation of the impact of dumped imports on the domestic industry. But
given that the European Communities defined the domestic industry as 35
producers of bed linen, information concerning other companies does not
inform the evaluation of "factors and indices having a bearing on the state
of the industry™ under Article 3.4 of the AD Agreement, and thus cannot
serve as the basis of findings regarding the impact of dumped imports on
the domestic industry.”
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It has been this Authority’s consistent practice to consider major proportion as significant
proportion and not just producers accounting for more than 50% of total domestic production.

Based on the information provided in the application, the following table represents the total

eligible domestic production of subject goods in India:

Indian Production (MT)

Applicants + Supporter

Name of Producer 2021-22 2022-23 2023-24 POI

Haldia Petrochemicals Limited falekel ikl Fhx Fhx

(Applicant)

HPCL-Mittal Energy Limited Fhx ikl Fhx Fhx

(Applicant)

Reliance Industries Limited Fhx ikl Fhx Fkx

(Supporter)

Gas Authority of India Limited Fhx ikl Fhx Fkx

Indian Qil Corporation Limited falaka folakel Hx faleka

Brahmaputra Cracker and Polymer folekad il falead falead

Limited

Total Production 16,69,245| 16,90,915 18,44,069 22,25,014

HPL and HMEL’s share in total Fhx Fkx Fhx Fhx

production

Range 0-10 0-10 20-30 25-35
*k*k * k% *k*k *k*k

The Authority notes that other Indian interested parties have contested the total Indian
production estimation provided by the domestic industry. In this regard, the Authority has
recomputed the total eligible Indian production based on the Ministry of Chemicals and
Fertilizers data for the injury period including the POI*. The Authority has considered the
total production reported in Report for FY 2021-22, 2022-23 and 2023-24. Further, given
that the POI is not a financial year, the Authority estimated production for Jan’24 — Mar’24
and Apr’24 — Dec’24 by apportioning data for FY 2023-24 and FY 2024-25, respectively.
The Authority also referred to OPAL’s Annual Reports for the aforesaid periods and applied
the same methodology to compute its sales. Further, inventory to turnover ratio was applied

for arriving at production figures for OPAL. The production so assessed is as below:

1 https://chemindia.chemicals.gov.in/Publicationspdf/Statistics-at-a-Glance-2024.pdf
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Indian Production (MT)
Name of Producer 2021-22 2022-23 2023-24 POI

Haldia *kk *kk *kk *kk
Petrochemicals
Limited (Applicant)

HPCL-Mittal Energy *kk okk Fkeok —
Limited (Applicant)

Reliance Industries ok *okk Kok —
Limited (Supporter)

Other Indian *kk *hKk *hk -
Producers

OPAL **k* ***x **k*k **k*
Total Production* 29,14,100 24,24 400 27,50,000 28,42,700
Total eligible

production (Total

production ex 22,81,600 | 17,91,900 22,32,500 22,30,325

OPAL)

HPL and HMEL’s folekad Hkk Hkk Fokk
share in total

production

Range 0-10 0-10 20-30 25-35
Applicants + *okk *kk *kok *kok
Supporter

Range 40-50% 60-70% 60-70% 70-80%

The Authority notes that the total production estimation provided by the domestic industry
and the production estimated by the Authority based on the Report for the POI are in the
same range. For the determination whether the domestic industry constitutes major proportion
of the total eligible domestic production, the Authority has relied on the production figures
based on the Report. Based on the same, the Authority notes that the share of HMEL and
HPL’s production in total eligible production is ***%, which is in the same range as the
share claimed by the domestic industry.

The Authority further notes that HMEL and HPL are the second and third eligible largest
producers of LLDPE (excluding OPAL) in India and account for 25%-30% of total Indian
production. Further, along with the Supporter, HPL and HMEL account for ***% of total
Indian production. Accordingly, the Authority considers that Haldia Petrochemicals Ltd. and
HPCL-Mittal Energy Limited constitute ‘major proportion’ in terms of Rule 2(b) of the AD
Rules, 1995. Further, the Authority has considered macroeconomic data pertaining to other
producers mentioned in the Report.
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Insofar as data concerning other domestic producers is concerned, the Authority called for
complete injury information from all domestic producers of the subject goods as per the
prescribed format through its mail dated 08.07.2025. The information called included
information pertaining to sales, cost of production and profitability of the domestic producers.
However, none of the other domestic producers provided such information to the Authority.
The Authority only received a support letter from Reliance Industries Limited which was
already filed with the Authority prior to initiation. It is also noted that neither the Authority
nor the domestic industry can compel any domestic producer to submit information
pertaining to injury parameters.

The Authority further notes that the applicants have not imported the subject goods from the
subject countries. Moreover, the applicants are not related to any exporter of the subject
goods in the subject countries or importer of the subject goods in India. Further, the
production of the applicants’ accounts represents a significant and important proportion of the
total eligible domestic production and thus accounts for a major proportion of the total
eligible domestic production. Thus, the applicants constitute domestic industry as defined
under Rule 2(b) of the AD Rules, 1995, and the application satisfies the requirement of
standing in terms of Rule 5(3) of the AD Rules, 1995.

With respect to support letter filed by Reliance Industries Limited, the Authority notes that
there is no difference between the letter filed at the stage of initiation and the letter circulated
with the updated non-confidential version of the application. The domestic industry in the
updated non-confidential version of the application only appropriately mentioned the unit of
measurement therein based on the comments of the other interested parties. Accordingly, the
Authority does not find any infirmity in the support letter.

D. CONFIDENTIALITY

D.1 Comments of the other interested parties

The other interested parties made the following submissions in this regard:

a. The domestic industry has claimed excessive confidentiality.

b. The Petitioner has claimed confidentiality over details of total Indian production of the
PUC.

c. The domestic industry has belatedly circulated the updated non-confidential version of
the application.

D.2  Comments of the domestic industry

The following submissions have been made by the domestic industry in this regard:

a. The domestic industry has provided data as per Trade Notice 10/2018.

b. The other interested parties are requesting to file certain information, which no longer
form part of the application format.

D.3 Examination by Authority

With regard to confidentiality of information, Rule 7 of AD Rules, 1995 provides as follows:
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‘Confidential information:

(1) Notwithstanding anything contained in sub-rules (2), (3) and (7)of rule 6,
sub-rule(2) of rulel2,sub-rule(4) of rule 15 and sub-rule (4) of rule 17, the
copies of applications received under sub-rule (1) of rule 5, or any other
information provided to the designated authority on a confidential basis by
any party in the course of investigation, shall, upon the designated authority
being satisfied as to its confidentiality, be treated as such by it and no such
information shall be disclosed to any other party without specific
authorization of the party providing such information.

(2) The designated authority may require the parties providing information on
confidential basis to furnish non-confidential summary thereof and if, in the
opinion of a party providing such information, such information is not
susceptible of summary, such party may submit to the designated authority
a statement of reasons why summarization is not possible.

(3) Notwithstanding anything contained in sub-rule (2), if the designated
authority is satisfied that the request for confidentiality is not warranted or
the supplier of the information is either unwilling to make the information
public or to authorise its disclosure in a generalized or summary form, it
may disregard such information.’

Equate and RRPC have contended that the domestic industry has claimed confidentiality over
total Indian production data in the application. The same has been disclosed by the Authority
above.

With respect to disclosure of country-wise value and volume data, the Authority notes that
the same has been disclosed by the domestic industry in the updated non-confidential version
of the application.

Equate and Qatofin have contended that the domestic industry has circulated the updated
non-confidential version of the application belatedly. The Authority notes that an updated
non-confidential version of the application was circulated by the domestic industry on
11.04.2026 after Equate and Qatofin circulated their comments on confidentiality to the
domestic industry for the first time on 09.04.2026. The updated petition mainly addresses the
comments on confidentiality filed by the said exporters. It is noted that circulation of non-
confidential versions of submissions is incumbent upon the interested parties themselves.
Subsequent to the circulation of comments on 09.04.2026, the domestic industry circulated
the updated version of the non-confidential application to the interested parties including
Equate and Qatofin. Thus, since the comments on confidentiality were circulated by Equate
and Qatofin belatedly, to which the domestic industry responded on 11.04.2026. Accordingly,
it cannot be considered that the domestic industry has circulated a belated response.

Other interested parties have claimed that the domestic industry has not conformed to the
Trade Notice No. 10/2018 with respect to the non-confidential version of the application. In
this regard, it is noted that the comments of the other interested parties were circulated to the
domestic industry, subsequent to which the domestic industry has provided the country-wise
import data (volume and value), capacity utilization in required format, aggregated volume of
production of other Indian producers, adjustments made to normal value, and export price.
The domestic industry has further submitted that other comments by the interested parties are
no longer part of the application format pertaining to confidentiality.
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The information provided by the interested parties on confidential basis was examined with
regard to sufficiency of the confidentiality claims. On being satisfied, the Authority has
accepted the confidentiality claims, wherever warranted and such information has been
considered confidential and not disclosed to the other interested parties. Wherever possible,
parties providing information on confidential basis were directed to provide sufficient non-
confidential version of the information filed on confidential basis.

A list of all the interested parties was uploaded on DGTR’s website along with the request to

all of them to email the non-confidential version of their submissions to all other interested
parties.

E. MISCELLANEOUS SUBMISSIONS

E.1  Comments of the other interested parties

The following submissions have been made by the other interested parties:

a. The initiation of investigation is against the spirit of India-UAE CEPA as imports from
UAE have demonstrably declined during the POI.

b. The Petition contains inconsistent data and hence should be terminated.

E.2  Comments of the domestic industry

The following submissions have been made by the domestic industry:

a. The domestic industry requests the Authority to disregard all legal and factual
submissions made by All India HDPE Manufacturers Association and requests the
Authority as it has neither filed any questionnaire response, nor has it filed any other
submission/ document to establish its locus.

b. The Association has not provided its complete list of members, its by-laws, minutes of
meeting to demonstrate which members have authorized it to participate in the present
proceedings. In absence of the same, no weight should be lent to the submissions made
by the Association.

E.3  Examination by the Authority

The Authority notes that trade remedial investigations are initiated based on prima facie
evidence of dumping, injury and causal link as required under AD Rules, 1995. It is further
noted that decline in imports cannot constitute a reason to not initiate an investigation if the
evidence in the application contained information concerning dumping, injury and causal
link. The Authority, as stipulated under India-UAE Comprehensive Economic Partnership
Agreement, carried out pre-initiation consultation with representatives from the Government
of UAE and provided them the opportunity to present arguments which have been considered
by the Authority in these final findings.
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With regards to inconsistency in data contained in the application, the Authority notes that
the final findings, disclosure statement and the initiation of investigation was based on data
which was duly verified by the Authority from the accounting records of the domestic
industry.

With respect to non-filing of user questionnaire by the All India HDPE/PP Woven Fabric
Manufacturers Association, the Authority notes that in line with its consistent practice and
keeping in view that no other Indian user has participated in the investigation, it has allowed
and considered legal submissions from the association.

F. NORMAL VALUE, EXPORT PRICE, AND DUMPING MARGIN

F.1  Comments of the other interested parties

The following submissions have been made by the other interested parties concerning the
determination of normal value, export price and dumping margin:

I The petition did not contain sufficient evidence of dumping to justify initiation of
investigation against Qatar and Kuwait.

ii. The petitioner has failed to demonstrate that it made any credible efforts to
substantiate its claim that reliable information on prevailing prices in the State of
Qatar , Kuwait and the other subject countries; or exports to third countries, were
unavailable.

iii. LLDPE price indices and market assessments are widely published. In fact the
Petitioner was aware that the Authority in previous investigation concerning LDPE
from State of Qatar had found domestic sales prices to be representative.

iv. The Authority must find that the petition did not contain accurate and adequate
evidence of dumping. Accordingly, the investigation must be terminated.

V. Where domestic prices are not available, the petitioner is required to rely either on
export prices or cost of production in country of origin. There was no basis to
estimate the normal value based on the costs of Indian producers.

Vi. Art. 5.2 of AD Agreement requires disclosure of benchmark for normal value used
for calculation of dumping margin. The Authority should have rejected the petition
as normal value was not based on either of the methods.

vii.  The applicant has not provided any basis for not considering the cost of production
available in the country of origin and has also not explained why the costs of Indian
domestic producers reflect the costs in the State of Saudi Arabia, Qatar, and Oman.

viii.  The reference to related-party supply does not justify disregarding actual transfer
prices without demonstrating that such transactions are not at arm’s length or that
they do not reasonably reflect market value.

IX. Separate dumping and injury margin must be computed for Rabigh Group, Kemya
Group and Sadara Group from Saudi Arabia on the basis of their individual
responses.

X. Absence of dumping from UAE on similar products (LDPE) has been established in
past investigation.

Xi. There is no particular market situation (PMS) in Saudi Arabia, Qatar, and Kuwait.
No evidence has been provided to demonstrate the existence of the same apart from
general assertion.
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Xii.

Xiil.

XiVv.

XV.

XVI.

XVil.

XViii.

XiX.

XX.

XXi.

XXil.

XXiii.

XXiV.

XXV.

XXVI.

XXVIl.

XXViil.

The Authority recently in Monoethylene Glycol from Kuwait, Saudi Arabia and
Singapore, observed that there was no direct evidence of PMS in Kuwait during the
POI.

The Authority in previous investigation against Saudi Arabia has refused to consider
that PMS affects price comparability.

The Authority in LDPE investigation had determined that there was no raw material/
utility price distortion in UAE.

The Petitioner has made a sweeping and unsubstantiated allegation that the GCC is
affected by PMS due to government intervention in the pricing of certain input
materials and utilities, without providing any basis.

The Authority has rejected such misplaced assertions in the past investigations such
as Linear Alkyl Benzene (LAB) from Iran and Qatar and Low-Density Polyethylene
(LDPE) from Qatar, Saudi Arabia, Singapore, Thailand, United Arab Emirates and
United States of America. Accordingly, such general and unfounded assertions of
existence of PMS must be dismissed.

The Panel’s decision in Australia — A4 Copy Paper requires the Petitioner to
establish such a situation preventing proper comparison between domestic and
export sales, in addition to PMS.

RRPC should be awarded the weighted average rate determined for the SABIC
Group.

RRPC was earlier held by Saudi Aramco and Sumitomo Chemical at 37.5% each,
with the balance 25% held by public shareholders. Aramco acquired 22.5%
additional stake in RRPC from Sumitomo in October 2025. RRPC and SABIC are
under common control of SABIC.

The Authority had awarded RRPC duty applicable to SABIC Group in the recently
concluded MEG investigation.

The response of a cooperating producer/exporter cannot be rejected merely because
another entity which exported a small portion of the producer’s product has not filed
a questionnaire response.

Majority of export volume by RRPC was exported through SABIC and some
quantity was exported through Sumitomo. With Aramco’s announcement of
acquiring 22.7% share of 37.5% Sumitomo’s stake in RRPC, Sumitomo’s role
became limited.

Even if the Authority considers that RRPC’s export chain is not fully on record on
account of Sumitomo’s non-participation, it must still use the information that has
been placed on record by the cooperating producer and the cooperating related entity
to the extent that such information satisfies the requirements of Annex 1.

RRPC has also furnished resale price information and profitability statement of
Sumitomo as part of verification documents. Accordingly, non-participation of
Sumitomo cannot be converted into grounds for rejecting RRPC’s entire
questionnaire response.

The Authority in Polystyrene and Acetone findings applied facts available only to
the extent of non-cooperating sales channel.

The non-participation of related producer PrefChem from Malaysia is irrelevant for
determination of anti-dumping duties for producers/exporters in Saudi Arabia.

The Authority in PVC Suspension Resin, Halobutyl-Rubber and Isobutylene-
Isoprene Rubber granted cooperating exporters an individual duty rate even when
related producers from non-subject countries did not cooperate in the investigation.
SHARQ is a 50-50 joint venture of SABIC and SPDC. Mitsubishi Corporation is not
an affiliate of the SABIC group, rather Mitsubishi Corporation is a shareholder of
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SPDC. Under Trade Notice No. 09/2018 it cannot be said that Mitsubishi is related
to either Sharq or SABIC.

xXix. Mere relationship between 2 parties is not sufficient to establish control. The
Authority in Anodized aluminium frames for solar panels/modules has held that
examination must focus on whether one entity is “legally or operationally in a
position to exercise restraint or direction over the latter”.

xxX.  Mitsubishi holds only 33.34% of SPDC’s share, whereas SPDC holds 50% of share
of Sharg. Neither Sharg nor Mitsubishi holds more than 5% in Sharq and therefore,
it cannot be said Mitsubishi and Sharq are related entities.

xxxi. Sharqg is 50:50 joint venture between SABIC and SPDC and none of them are in a
position to legally or operationally exercise restraint or direction over Sharg and
thus, they cannot independently exercise control over Sharg.

xxxii. While SABIC and SPDC together can control Sharg, Mitsubishi is only a minority
shareholder in SPDC and therefore cannot legally or operationally exercise restraint
over SPDC.

F.2 Views of the domestic industry

61. The following submissions have been made by the domestic industry concerning the
determination of normal value, export price and dumping margin:

I.  The Authority must examine whether complete domestic and export sales channel has
been reported by the participating exporters from the subject countries.

ii. The non-confidential version of the SAPPL’s questionnaire response makes no
reference to the fact that it has supplied subject goods manufactured by PRefChem to
India.

iii. It is unclear whether PRefChem goods supplied by SAPPL to India are actually goods
originating in Malaysia or goods originating in Saudi Arabia which were subsequently
traded through PRefChem and SAPPL and therefore, exported to India:

iv. As is evident from SAPPL’s questionnaire, SAPPL has clearly stated that it has
supplied goods manufactured only by producers in KSA.

V. SABIC’s response also does not mention that it has supplied subject goods
manufactured in other subject countries to India.

vi. The only logical conclusion emanating from SAPPL and SABIC’s response is that
goods exported from PRefChem, Malaysia are actually goods originating in Saudi
Arabia which were traded and exported through PRefChem and SAPPL.

vii. SABIC Group’s related producer, PRefChem in Malaysia, Sharq’s related exporter,
Mitsubishi Corporation and Petro Rabigh’s related exporter Sumitomo Chemical Asia
Pte. Ltd. has not participated in the investigation.

viii. Para 12.20 of the Manual of Operating Practices clearly stipulates that responding
producer has to file a complete response in respect of all related entities who are
involved in exports of PUC for being considered cooperative and getting an individual
dumping margin.

ix. In view of the incomplete sales channel, the Authority should reject entirety of
response of SABIC Group, including Sadara and Kemya.

F.3 Examination by the Authority

62. Under section 9A(1)(c), the normal value in relation to an article means:
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The Authority sent questionnaires to the known producers/exporters from the subject
countries, as well as to the appropriate diplomatic representative advising them to provide
information in the form and manner prescribed by the Authority within the prescribed time

limit.

‘i) The comparable price, in the ordinary course of trade, for the
like article, when meant for consumption in the exporting country
or territory as determined in accordance with the rules made under
sub-section (6), or

il) when there are no sales of the like article in the ordinary course
of trade in the domestic market of the exporting country or
territory, or when because of the particular market situation or low
volume of the sales in the domestic market of the exporting country
or territory, such sales do not permit a proper comparison, the
normal value shall be either:

(a)comparable representative price of the like article when
exported from the exporting country or territory or an appropriate
third country as determined in accordance with the rules made
under sub-section (6); or the cost of production of the said article
in the country of origin along with reasonable addition for
administrative, selling and general costs, and for profits, as
determined in accordance with the rules made under sub-section

(6);

(b)Provided that in the case of import of the article from a country

other than the country of origin and where the article has been
merely transshipped through the country of export or such article
is not produced in the country of export or there is no comparable
price in the country of export, the normal value shall be
determined with reference to its price in the country of origin.’

The following producers have participated in the investigation:

Country | Name of Producer/ Exporter Exporter

Producer-Exporter /

Kuwait | Equate Petrochemical Co. (“Equate™)

Producer-Exporter

Malaysia | No producer has participated from Malaysia -

M/s OQ Polymer L.L.C. (“0OQ”)

Producer-Exporter

Oman

OQ Marketing L.L.C. (“OQM”) Exporter

Qatofin Company Limited Q.P.J.S.C (“Qatofin”) Producer-Exporter
Qatar Qatar Chemical and Petrochemical Marketing and Exporter

Distribution Company (Muntajat) Q.P.J.S.C (“Muntajat”)

QatarEnergy Marketing (“QEM”) Exporter
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TotalEnergies Petrochemicals France - Qatar Branch
Office (“TotalEnergies”)

Exporter

Al-Jubail Petrochemical Company ("Kemya™)

Producer-Exporter

Arabian Petrochemical Company ("Petrokemya™)

Producer-Exporter

Eastern Petrochemical Company (""Sharg")

Producer-Exporter

Jubail United Petrochemical Company ("United™)

Producer-Exporter

Rabigh Refinery & Petrochemical Company (“RRPC”)

Producer-Exporter

i\?:g:a Sadara Chemical Company (“Sadara”) Producer-Exporter
Yanbu National Petrochemical Company ("'Yansab") Producer-Exporter
Saudi Basic Industries Corporation (“SABIC”) Exporter
SABIC Asia Pacific Pte. Ltd. (“SAPPL”) Exporter
SPDC Exporter
ExxonMobil Asia Pacific Pte. Ltd. (“EMAPPL”) Exporter
Dow Saudi Arabia Product Marketing B.V. (“DSA”) Exporter
Dow Chemical Pacific (Singapore) Private Limited (“DCP | Exporter
(S)”)
Dow Chemical Pacific (Singapore) Private Limited, Dubai | Exporter
branch (“DCP (S) (D))
Dow Chemical International Pvt. Ltd. Dubai Branch Exporter
(“DCIPL”)
Abu Dhabi Polymers Co. Ltd (“ADPCL”) Producer-Exporter
UAE Borouge PTE Ltd. (“Borouge”) Exporter
SRJ Global F.Z.E. Exporter

Other interested parties have contested the allegation of particular market situation against the
subject countries. The Authority notes that the domestic industry has not placed sufficient
evidence on record. Accordingly, the Authority has not examined the allegation, and no
adjustment on account of particular market situation has been made either to the cost of
production or normal value and export price.

Where an exporting producer has exported through multiple sales channels (enumerated
below), the Authority has determined a weighted average normal value and compared with
the weighted average export price of that exporter to determine the dumping margin. Further,
where an exporter has exported more than one PCN, dumping and injury margin has been
determined PCN wise, and weighted average dumping and injury margin for the producer as
whole has also been determined.
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The Authority also notes that several related producers have also participated in the
investigation. The Authority has determined individual dumping and injury margins for such
producers and has also determined weighted average dumping and injury margin for the
group. The final duty recommendation, if any, for all related producers would be based on the
lower of the weighted average dumping or injury margin for the group. The following table

represents the sales channel of the participating producers in the present investigation:

Sales Producer Exporter 1* | Exporter 2* Exporter
Channel 3*
Domestic Equate - - - UR
customers
Export Equate - - - UR
customers
Domestic OQ Polymers | OQ Marketing | - - UR
customers
Export OQ Polymers | OQ Marketing | - - UR
customers
Domestic Qatofin Muntajat UR
customers
Qatofin QEM - - UR
customers
Export Qatofin Muntajat - - UR
customers
QEM - - UR
customers
Muntajat Total Energies - UR
customers
Domestic Petrokemya SABIC - - UR
customers
Export Petrokemya SABIC SAPPL UR
customers
Domestic Sharq SABIC UR
customers
Export Sharq SABIC SAPPL UR
customers
Sharq SPDC Mitsubishi UR
customers
Domestic United SABIC UR
customers
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Export United SABIC SAPPL UR
customers

Domestic Yansab SABIC UR
customers

Export Yansab SABIC SAPPL UR
customers

Domestic Kemya SABIC

Export Kemya SABIC SAPPL UR
customers

Export Kemya EMCAP UR
customers

Domestic RRPC SABIC UR
customers

RRPC Sumitomo UR
customers

RRPC UR
customers

Export RRPC SABIC SAPPL UR
Customer

RRPC Sumitomo UR
Customer

Domestic Sadara SABIC UR
Customer

Sadara DMS UR
Customer

Export Sadara SABIC SAPPL UR
Customer

Sadara DSA DCP (S) UR
Customer

Sadara DSA DCP (S) DCIPL UR
Customer

Sadara DSA DCIPL UR
Customer

Sadara DSA DCP(S) (D) UR UR
exporters | Customer

Domestic ADPCL Borouge UR

Customer
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Export ADPCL Borouge UR
Customer

ADPCL Borouge SRJ (UR UR
Exporter) Customer

*All exporters are related unless specifically mentioned that they are unrelated (UR
Exporter).

The Authority notes that several producer-exporters, related and unrelated exporters, have
participated in the present investigation. These producer-exporters have sold the subject
goods both in their home market and exported to India through related party sales channels.
During the course of investigation, the Authority found that in certain cases producers were
selling at high prices to their related exporters and subsequently these related exporters were
exporting the goods at dumped prices to India. Accordingly, as mandated under S.9(A) of the
Customs Tariff Act, 1975, the Authority has determined both normal value and export prices
from the point of first resale to independent customers after deducting SGA expenses and
profits of related exporters and SGA expenses of producers to determine the ex-factory value
at the producer level.

In this regard, the Authority notes that all producers from Saudi Arabia namely, Kemya,
Petrokemya, Sharg, United, RRPC, Sadara, and Yansab, are either controlled directly or
indirectly by SABIC or Saudi Aramco, the majority shareholder (70%) of SABIC and thus,
have been considered as related parties. The shareholding patterns are as follows:

Shareholder of
Producer Shareholding | Direct Shareholder Shareholding | Direct
Shareholder
Fkx SABIC faakad Saudi Aramco
Kemya *xk Exxon Chemical *xx
Arabia Inc.
Petrokemya | *** SABIC il Saudi Aramco
Fkx Saudi Aramco faakad
**kk H 1 **kk
RRPC il:)mltomo Chemical
faleka Public Shareholding faleka
kK SABIC Fhx Saudi Aramco
Sharq *kk *xk i ichi
SPDC Mltsublshl
Corporation
falake SABIC faalad Saudi Aramco
United ok General Organization | ***
for Social Insurance
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**kk SABIC **k
Yansab
fakaie Public fakaie
SAPPL Fkx Saudi Aramco Fhx Saudi Aramco
Fkk Excellent Performance | *** Saudi Aramco
Chemicals Company
Sadara : :
faiake Dow Saudi Arabia ikl
Holding B.V.

Based on the above, the Authority has considered Kemya, Petrokemya, Sharg, United, RRPC,
Sadara, and Yansab as related producers and form part of the same group, Saudi Aramco —
SABIC Group.

The Authority notes that the sales channel for two producers, namely Sharq and RRPC of the
SABIC Group, is incomplete on account of non-participation of related exporters. With
respect to Sharq, the Authority notes that Sharq has exported the subject goods through its
related entity SPDC which in turn resold them to its related entity Mitsubishi Corporation
(“Mitsubishi”), which has further exported to India. Mitsubishi has not participated in the
present investigation. In view of Sharq’s incomplete sales channel, the domestic industry has
claimed that Sharq’s questionnaire response should be rejected.

The Authority notes that as part of the questionnaire response, participating exporters are
required to furnish information concerning export and domestic sales channels, including the
fact whether any related or unrelated exporters were part of such sales channels. Further, the
questionnaire requires non-producer related entities involved in the exports of the PUC to
submit Part I, Part 1l along with Appendix-5. Further, in Appendix 3A, the Authority
specifically requires the participating exporter to identify the relationship between the
exporter and customer, that is, whether they are related or not, and the nature of the
relationship. This information is sought to ensure accurate determination of net export price,
as there may be instances wherein the exporter’s related or unrelated exporter may be
dumping. In the absence of accurate information concerning all export sales channels, the
Authority would neither be able to determine the price at which the goods were finally
exported to India nor the landed value of such goods in India.

In the present investigation, Sharq and SPDC did not provide a complete and accurate
disclosure of their sales channel in their original questionnaire response filed on September
12, 2025. Specifically, SPDC omitted to even disclose in its narrative questionnaire response
that it had made sales to India through its related party Mitsubishi. Furthermore, SPDC not
only omitted to provide information pertaining to two columns namely, “If Related”
(relationship between exporter and customer) and “what relationship” (nature of
relationship”), but in fact deleted these columns altogether from Appendix 3A. Except SPDC,
other entities of SABIC Group had reported these columns accurately.

As the questionnaire entails filing of comprehensive information, at times, inadvertent
omissions can happen. To rectify such omissions, vide email dated October 12, 2025, the
Authority provided a second opportunity to all exporters and specifically requested the
exporters to clarify the names of all related producers, exporters, and exporters who were
engaged in the sales or production of the subject goods in their response (Question (h) of
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General Questions). Sharq and SPDC were also directed to complete their questionnaire
response. However, in its response SPDC did not communicate to the Authority that its
exports to India through Mitsubishi Corporation constituted related sales. Despite a specific
question raised by the Authority, SPDC, in its revised appendices, once again failed to report
export sales between SPDC and Mitsubishi as related party sales or to identify Mitsubishi
Corporation as a related party. SPDC again in its questionnaire deleted the columns
pertaining to relationship with its customer (Mitsubishi). Therefore, it follows that SPDC
deliberately omitted information pertaining to its relationship with Mitsubishi.

The Authority further notes that Sharq has contended that Mitsubishi is not an affiliate of
Sharq and that Mitsubishi does not control Sharg. In this regard, the Authority notes that prior
to examining the relationship between Mitsubishi and Sharq, the Authority must examine the
relationship between Mitsubishi and SPDC. Mitsubishi holds 33.34% share in SPDC, and
thus directly holds more than 5% of shares in SPDC and indirectly holds more than 5% share
in Sharg. The Authority further recalls its recently concluded investigation concerning
imports of Mono ethylene Glycol, wherein it had held SPDC and Mitsubishi Corporation to
be related, which was not contested either by Sharq or SPDC or Mitsubishi Corporation. The
Authority has also perused the questionnaire response filed by Mitsubishi Corporation in that
case and found that Mitsubishi Corporation had reported purchases from SPDC as related
party purchases. In view of these facts, the Authority finds SPDC and Mitsubishi to be related
to each other and Sharq to be indirectly related to Mitsubishi. Accordingly, the Authority has
applied best information available to determine the export price and normal value of sales
made by Sharq in terms of Rule 6(8) of AD Rules, 1995.

The Authority notes that SABIC Group has not disclosed non-participation of another related
producer, namely PRefChem from Malaysia. While export transactions in Appendix 3A/
Appendix 3B of SAPPL and SABIC listed exports by PRefChem, in response to the
questions in the supplementary questionnaire response, neither of them clarified non-
participation of PRefChem (50% owned by Saudi Aramco and 50% by Petronas). On account
of non-participation of PRefChem, the Authority has determined the dumping and injury
margin for Malaysia based on best available information in terms of Rule 6(8) of AD Rules,
1995.

It is also noted that RRPC’s export sales channel is incomplete on account of the non-
participation of its related exporter Sumitomo. RRPC has relied on this Authority’s findings
in Polystyrene to claim that its response only to the extent of non-participation by its related
exporter, should be rejected. The Authority notes that in Polystyrene, all related exporters of
the exporter (Takht-e-Jamshid Pars Assalouyeh Petrochemical Company) had cooperated,
and the Authority had determined the export price for unrelated exporters in terms of Rule
6(8) of AD Rules, 1995. RRPC has also relied on the Authority’s determination in Acetone,
wherein it had applied best information for non-cooperating sales channel. The Authority
notes that even in Acetone, the non-cooperating sales channel pertained only to unrelated
exporters. Apposite to the facts in that case, in the present investigation, RRPC’s exports to
India are made through only related parties, that is, SABIC and Sumitomo. Accordingly,
neither of the findings mentioned above lends any support to RRPC’s argument for partial
consideration of its response.

The Authority notes that RRPC in Section E of its questionnaire response while admitting
that it had exported the PUC through both Sumitomo and SABIC, it did not file questionnaire
response for Sumitomo, nor did it specify any reason for its non-participation. Vide email
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dated October 12, 2025, the Authority enquired about RRPC’s sales channels. RRPC in its
response explained that in 2024 Saudi Aramco and Sumitomo had announced for acquisition
of Sumitomo’s 22.5% share capital in RRPC by Saudi Aramco. However, the Authority notes
that the acquisition was finally completed in October 20252, that is, outside of the POI.
Furthermore, even after the acquisition, Sumitomo continues to hold more than 5% share in
RRPC and therefore remains related in terms of Trade Notice 9/2018 dated.

RRPC also explained that Sumitomo was no longer interested in business and that it was
RRPC’s understanding that Sumitomo intended to exit the polymer business. The Authority
notes that Sumitomo held significant shareholding in RRPC during the POI and thus
remained a related party. As Sumitomo has not participated in the present investigation, the
Authority notes that RRPC’s sales channel remains incomplete. While the Authority
exercises discretion in case of non-related exporters, in case of involvement of related
exporters, the same relaxation cannot be extended as it would incentivize non-participation
by related exporters with low export prices and thus, prevent the Authority from accurate
determination of dumping. Accordingly, the Authority has determined the export price and
normal value of RRPC in terms of Rule 6(8) of AD Rules, 1995.

F.3.1 Determination of Normal Value and Export Price

a) Normal Value for producers/exporters from Kuwait

Normal value for Equate Petrochemical Company (“Equate™)

Equate has reported domestic sales of ***MT in the POI. The producer has claimed that all
domestic sales are to unrelated parties. The producer has claimed adjustments on account of
insurance, inland transportation, credit cost, and any other deduction. The Authority to the
extent such claims could be verified from the documentary evidence provided by Equate has
accepted such adjustments in the normal value. The cost of production as claimed by Equate
to the extent that same could be verified and could be legally substantiated by Equate has
been considered by the Authority. It is noted that more than 80% of domestic sales were
found to be profitable, accordingly, all sales have been considered for determination of
normal value. The ex-factory normal value so determined has been mentioned in the dumping
margin table below.

Normal value for non-cooperating producers

The normal value for non-cooperative producers/exporters from the Kuwait has been
determined based on facts available in terms of Rule 6(8) of the AD Rules, 1995. The normal
value so determined is mentioned in the dumping margin table below.

b) Export price for producers / exporters from Kuwait

Export price in case of Equate

2 https://www.aramco.com/en/news-media/news /2025 /aramco-completes-acquisition-of-additional-
stake-in-petro-rabigh
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Equate has reported ***MT as exports of NMG PCN during the POI. The producer has
claimed that it has made direct as well as indirect exports through an unrelated exporter of the
subject goods to India. The unrelated exporter has not participated in the investigation. It is
noted that export sales made through the unrelated exporter are insignificant. The producer
has claimed adjustments on account of ocean freight, insurance, inland transportation, port
and other related expenses, credit cost, and any other deduction. The Authority to the extent
such claims could be verified from the documentary evidence provided by Equate has
accepted such adjustments in the export price. The Authority has taken into account the direct
sales made to Indian customers on the basis of quantity and value reported in the appropriate
appendices, and has also considered export price on the basis of facts available for the
channels for which export price to India was not available as unrelated exporters did not
cooperate in this investigation. The net export price so determined is shown in the table
below.

Export price for non-co-operative exporters/producers.

The export price for non-cooperative producers/exporters from Kuwait has been determined
based on facts available in terms of Rule 6(8) of the AD Rules, 1995. The net export price so
determined is mentioned in the dumping margin table below.

Normal Value for producers/exporters from Malaysia

Normal value for non-cooperating producers.

No producer-exporter from Malaysia has participated in the present investigation.
Accordingly, the normal value for non-cooperative producers/exporters from Malaysia has
been determined based on facts available in terms of Rule 6(8) of the AD Rules, 1995. The
normal value so determined is mentioned in the dumping margin table below.

Export price for non-co-operative exporters/producers.

The export price for non-cooperative producers/exporters from Malaysia has been determined
based on facts available in terms of Rule 6(8) of the AD Rules, 1995. The net export price so
determined is mentioned in the dumping margin table below.

Normal Value for producers/exporters from Oman

Normal value for OQ Polymers LLC

OQ Polymers LLC has reported domestic sales of ***MT in its domestic market. These sales
have been made through its related exporter OQ Marketing LLC. OQ Polymers LLC has
claimed adjustments on account of inland transportation. The Authority to the extent such
claims could be verified from the documentary evidence provided by OQ Polymers has
accepted such adjustments in the normal value. The cost of production as claimed by OQ
Polymers to the extent that same could be verified and could be legally substantiated by OQ
Polymers has been considered by the Authority. It is noted that only ***% of domestic sales
were found to be profitable, accordingly, only profitable sales have been considered for
determination of normal value. The ex-factory normal value so determined has been
mentioned in the dumping margin table below.
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Normal value for non-cooperating producers.

The normal value for non-cooperative producers/exporters from Oman has been determined
based on facts available in terms of Rule 6(8) of the AD Rules, 1995. The normal value so
determined is mentioned in the dumping margin table below.

Export price for OQ Polymers LLC

OQ Polymers LLC has reported sales of ***MT of exports of NMG PCN during the POI. OQ
Polymers LLC has claimed that it has made only indirect exports to India through its related
exporter, OQ Marketing LLC. OQ Polymers LLC has claimed adjustments to export price on
account on shipping cost. OQ Marketing LLC has claimed adjustment for credit cost. The
Authority to the extent such claims could be verified from the documentary evidence
provided by OQ Group has accepted such adjustments in the export price. The net export
price so determined is shown in the table below.

Export price for non-co-operative exporters/producers.

The export price for non-cooperative producers/exporters from Oman has been determined
based on facts available in terms of Rule 6(8) of the AD Rules, 1995. The net export price so
determined is mentioned in the dumping margin table below.

Normal Value for producers/exporters from Qatar

Normal value for Qatofin Company Limited Q.P.J.S.C.(“Qatofin)

Qatofin has reported domestic sales of ***MT in its domestic market. These sales have been
made through its related exporter Qatar Chemical and Petrochemical Marketing and
Distribution Company (Muntajat) Q.P.J.S.C. (“Muntajat”). Qatofin has claimed adjustments
on account of marketing fees. Further, its related exporter, Muntajat has claimed adjustments
on account of insurance, inland transportation, credit cost, LC charges, bank charges, credit
insurance, and documentation charges. The Authority to the extent such claims could be
verified from the documentary evidence provided by Qatofin and its related exporters has
accepted such adjustments in the normal value. The cost of production as claimed by Qatofin
to the extent that same could be verified and could be legally substantiated by Qatofin has
been considered by the Authority. It is noted that more than 80% of domestic sales were
found to be profitable, accordingly, all sales have been considered for determination of
normal value. The ex-factory normal value so determined has been mentioned in the dumping
margin table below.

Normal value for non-cooperating producers.

The normal value for non-cooperative producers/exporters from Qatar has been determined
based on facts available in terms of Rule 6(8) of the AD Rules, 1995. The normal value so
determined is mentioned in the dumping margin table below.

Export price for Qatofin

Qatofin has reported sales of ***MT of exports of NMG PCN during the POI. Qatofin has
claimed that it has made only indirect exports to India through its related exporters, Muntajat,
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QatarEnergy Marketing and Total Petrochemicals France - Qatar Branch Office. Qatofin has
claimed adjustments to export price on account of inland transportation. Total Petrochemicals
France — Qatar Branch Office has claimed ocean freight, insurance, credit cost, bill of lading
fee, lift on lift off charges, custom charges, LC charges, credit insurance and documentation
charges. Qatar Energy Marketing has claimed adjustments on account of ocean freight,
insurance, credit cost, LC charges, bank charges, credit insurance, and documentation
charges. Muntajat has claimed adjustments on ocean freight, insurance, credit cost, bill of
lading, lift on lift off, custom charges, LC charges, custom charges, bank charges, credit
insurance, and documentation charges. The Authority to the extent such claims could be
verified from the documentary evidence provided by Qatofin and its related exporters has
accepted such adjustments in the export price. The net export price so determined is shown in
the table below.

Export price for non-co-operative exporters/producers.

The export price for non-cooperative producers/exporters from Qatar has been determined
based on facts available in terms of Rule 6(8) of the AD Rules, 1995. The net export price so
determined is mentioned in the dumping margin table below.

Normal Value for producers/exporters from Saudi Arabia

Normal value for Kemya

Kemya has reported domestic sales of ***MT in the POl of NMG PCN. All domestic sales
have been made through related exporter SABIC. The producer has not claimed any
adjustments SABIC has claimed adjustments on account of handling& packaging,
documentation, storage, land transportation and credit insurance. The Authority to the extent
such claims could be verified from the documentary evidence provided by Kemya has
accepted such adjustments in the normal value.

The Authority found that except Kemya all other producers in Saudi Arabia which are related
to Kemya and are using the same sales channel (through SABIC) have claimed selling and
distribution expense. Kemya subsequently in its Supplementary Questionnaire Response also
continued to claim no adjustments. To verify whether such costs were borne by its related
exporter, the Authority checked per unit adjustments claimed by SABIC for other producers
and found that per unit expenses borne by SABIC for Kemya were in the same range as other
producers. The Authority also noted that sales made to SABIC were not ex-factory but rather
FOB transactions. The Authority also noted that Kemya was located in the same geographic
region as its related producers and therefore, there was no reason for not reporting
adjustments for selling and distribution expenses. As all other producers were bearing selling
and distribution expenses in addition to which SABIC was also bearing expenses in selling
such goods, the Authority also adjusted Kemya’s selling price by applying per unit rate
reported in Appendix 4A of its related producers in terms of Rule 6(8) of AD Rules, 1995.
Further, the cost of production as claimed by Kemya to the extent that same could be verified
and could be legally substantiated by Kemya has been considered by the Authority. It is noted
that only *** 9% of domestic sales were found to be profitable, accordingly, only profitable
sales have been considered for determination of normal value. The ex-factory normal value
so determined has been mentioned in the dumping margin table below.

Normal value for PetroKemya
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PetroKemya has reported domestic sales of ***MT in the POl of NMG PCN. All domestic
sales have been made through related exporter SABIC. PetroKemya has claimed adjustments
on account of selling and distribution expense. SABIC has claimed adjustments on account of
handling& packaging, documentation, storage, land transportation and credit insurance. The
Authority to the extent such claims could be verified from the documentary evidence
provided by PetroKemya has accepted such adjustments in the normal value. The cost of
production as claimed by PetroKemya to the extent that same could be verified and could be
legally substantiated by PetroKemya has been considered by the Authority. The Authority
used such cost to carry out the ordinary course of trade test. It is noted that more than 80% of
domestic sales were found to be profitable, accordingly, all sales have been considered for
determination of normal value. The ex-factory normal value so determined has been
mentioned in the dumping margin table below.

Normal value for Sharg

Sharq has reported domestic sales of ***MT in the POl of NMG PCN. For reasons
mentioned above, Sharq’s normal value has been determined in terms of Rule 6(8) of AD
Rules, 1995. The Authority has considered the highest normal value of cooperating producers
from Saudi Arabia as the normal value for Sharg. The ex-factory normal value so determined
has been mentioned in the dumping margin table below.

Normal value for United

United has reported domestic sales of ***MT in the POl of NMG PCN. All domestic sales
have been made through related exporter SABIC. United has claimed adjustments on account
of inland transportation. SABIC has claimed adjustments on account of handling&
packaging, documentation, storage, land transportation and credit insurance. The Authority to
the extent such claims could be verified from the documentary evidence provided by United
has accepted such adjustments in the normal value. The cost of production as claimed by
United to the extent that same could be verified and could be legally substantiated by United
has been considered by the Authority. The Authority used such cost to carry out the ordinary
course of trade test. It is noted that more than 80% of domestic sales were found to be
profitable, and accordingly, all sales have been considered for determination of normal value.
The ex-factory normal value so determined has been mentioned in the dumping margin table
below.

Normal value for Rabigh Refinery and Petrochemical Company

RRPC has reported domestic sales of ***MT in the POl of NMG PCN. For reasons
mentioned above, RRPC’s normal value has been determined in terms of Rule 6(8) of AD
Rules, 1995. The Authority has considered the highest normal value of cooperating producers
from Saudi Arabia as the normal value for RRPC. The ex-factory normal value so determined
has been mentioned in the dumping margin table below.

Normal value for Sadara Chemical Company

Sadara Chemical Company has reported domestic sales of ***MT in its domestic market.
These sales have been made through its related entities Dow Material Sciences Co. and
SABIC. Sadara has claimed adjustments on account of inland transportation, credit cost,
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packing cost and marketing fees. Dow Material Sciences Co. has claimed adjustments on
account of inland transportation, credit cost, packing cost and any other deduction. SABIC
has claimed adjustments on account of handling & packing, documentation, storage, land
transportation, and credit insurance. The Authority to the extent such claims could be verified
from the documentary evidence provided by Sadara has accepted such adjustments in the
normal value. The cost of production as claimed by Sadara to the extent that same could be
verified and could be legally substantiated by Sadara has been considered by the Authority.
The Authority used such cost to carry out the ordinary course of trade test. It is noted that all
sales were found to be loss-making.

As Sadara’s all domestic sales were found to be loss-making, and as normal value for other
producers in Saudi Arabia was available, the Authority relied on data of other cooperating
producers in Saudi Arabia, for determination of Sadara’s normal value. The Authority has
considered normal value of NMG PCNs of fully cooperating producers with highest domestic
sales in volume terms in Saudi Arabia. The ex-factory normal value so determined has been
mentioned in the dumping margin table below.

Normal value for Yansab

Yansab has reported domestic sales of ***MT in its domestic market. These sales have been
through its related entity SABIC. Yansab has claimed adjustments on account of storage and
transportation costs. SABIC has claimed adjustments on account of handling& packaging,
documentation, storage, land transportation, and credit insurance. The Authority to the extent
such claims could be verified from the documentary evidence provided by Yansab has
accepted such adjustments in the normal value. The cost of production as claimed by Yansab
to the extent that same could be verified and could be legally substantiated by Yansab has
been considered by the Authority. The Authority used such cost to carry out the ordinary
course of trade test. is noted that more than 80% of domestic sales were found to be
profitable, accordingly, all sales have been considered for determination of normal value. The
ex-factory normal value so determined has been mentioned in the dumping margin table
below.

Normal value for non-cooperating producers.

The normal value for non-cooperative producers/exporters from the Saudi Arabia has been
determined based on facts available in terms of Rule 6(8) of the AD Rules, 1995. The normal
value so determined is mentioned in the dumping margin table below.

Export price for producers / exporters from Saudi Arabia

Export Price for Kemya

Kemya has reported ***MT as exports of NMG PCN during the POI. Kemya has claimed
that it has made only indirect exports through its related exporters namely, SABIC-SAPPL
and EMCAP to India. Kemya has not claimed any adjustments in its response. Similar to
normal value, the Authority found that except Kemya all other producers in Saudi Arabia
which are related to Kemya and are using the same sales channel (through SABIC) have
claimed selling and distribution expense. Kemya subsequently in its Supplementary
Questionnaire Response also stated it did not bear any expenses in relation to exports. To
verify whether such costs were borne by its related exporters, the Authority checked per unit
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adjustments claimed by SABIC for other producers and found that per unit expenses borne by
SABIC for Kemya were in the same range as other producers. The Authority also noted that
sales made to SABIC were not ex-factory but rather FOB transactions. The Authority also
noted that Kemya was located in the same geographic region as its related producers and
therefore, there was no reason for not reporting adjustments for selling and distribution
expenses. As all other producers were bearing selling and distribution expenses in addition to
which SABIC was also bearing expenses in selling such goods, the Authority also adjusted
Kemya’s selling price by applying per unit rate reported in Appendix 3A of its related
producers.

105. SABIC has claimed adjustments on account of rebates, port charges, ocean freight, handling
and packing, documentation, extra port, other expenses, storage, take-in warehouse, bank
charges, custom clearance, demurrage, insurance, war risk, land transportation, on/off loading
and credit insurance. SAPPL has claimed adjustments on account of LC insurance premium,
credit insurance, outsourcing fee, bank charges, and commission. EMCAP has claimed
adjustments on account of ocean freight, insurance, port and other related expenses, discount,
credit cost, and canvassing commission. The Authority to the extent such claims could be
verified from the documentary evidence has accepted such adjustments in the export price.
The net export price so determined is shown in the table below.

Export Price for PetroKemya

106. PetroKemya has reported ***MT as exports of NMG PCN during the POI. PetroKemya has
claimed that it has made only indirect exports through its related exporters namely, SABIC-
SAPPL to India. PetroKemya has claimed adjustments on account of selling and distribution
expenses. SABIC has claimed adjustments on account of rebates, port charges, ocean freight,
handling and packing, documentation, extra port, other expenses, storage, take-in warehouse,
bank charges, custom clearance, demurrage, insurance, war risk, land transportation, on/off
loading and credit insurance. SAPPL has claimed adjustments on account of LC insurance
premium, credit insurance, outsourcing fee, bank charges, and commission. The Authority to
the extent such claims could be verified from the documentary evidence has accepted such
adjustments in the export price. The net export price so determined is shown in the table
below.

Export Price for Sharg

107. Sharq has reported ***MT as exports of NMG PCN during the POI. Sharq has claimed that it
has made only indirect exports through its related exporters namely, SABIC-SAPPL and
SPDC-Mitsubishi. As mentioned above, Mitsubishi Corporation, Sharq’s related party has
not participated in the present investigation. Accordingly, Sharq’s sales channel remains
incomplete and therefore, the Authority has determined export price for Sharq based on the
facts available in terms of Rule 6(8) of AD Rules, 1995 and has considered the lowest export
price of cooperating producers from Saudi Arabia. The net export price so determined is
shown in the table below.

Export Price for United

108. United has reported ***MT of exports of NMG PCN during the POI. United has claimed that
it has made only indirect exports to India through its related exporters namely, SABIC-
SAPPL. United has claimed adjustments to export price on account on inland transportation.
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SABIC has claimed adjustments on account of rebates, port charges, ocean freight, handling
and packing, documentation, extra port, other expenses, storage, take-in warehouse, bank
charges, custom clearance, demurrage, insurance, war risk, land transportation, on/off loading
and credit insurance. SAPPL has claimed adjustments on account of LC insurance premium,
credit insurance, outsourcing fee, bank charges, and commission. The Authority to the extent
such claims could be verified from the documentary evidence has accepted such adjustments
in the export price. The net export price so determined is shown in the table below.

Export Price for Rabigh Refinery and Petrochemical Company

RRPC has reported ***MT of exports of NMG PCN during the POIl. RRPC has claimed that
it has made only indirect exports to India through its related exporters namely, SABIC-
SAPPL and Sumitomo Chemical Asia Pte Ltd. As mentioned above, Sumitomo Chemical
Asia Pte Ltd, RRPC’s related party, has not participated in the present investigation.
Accordingly, RRPC’s sales channel remains incomplete and therefore, the Authority has
determined export price for RRPC based on the facts available in terms of Rule 6(8) of AD
Rules, 1995 and has considered the lowest export price of cooperating producers from Saudi
Arabia. The net export price so determined is shown in the table below.

Export Price for Sadara Chemical Company

SCC has reported sales of ***MT of exports of NMG PCN during the POI. SCC has claimed
that it has made only indirect exports to India through its related exporters namely, SABIC-
SAPPL, Dow Saudi Arabia Marketing B.V., Dow Chemical Pacific (Singapore) Private
Limited, Dow Chemical Pacific (Singapore) Pvt. Ltd. — Dubai Branch and Dow Chemical
International Pvt. Ltd. Dubai Branch. SCC has claimed adjustments on account of inland
transportation, port and other related expenses, packing cost, credit cost, and marketing fees.
Dow Saudi Marketing B.V. has claimed adjustments on account of Freight Sadara to Dow
Warehouse, Insurance, Warehouse Cost, Dow Pacific Singapore has claimed adjustments on
account of Freight Saudi Arabia to Dow Warehouse, Insurance, Port and other related
expenses. Dow Chemical Pacific (Singapore) Pvt. Ltd. — Dubai Branch has claimed
adjustments on account of insurance and credit cost. DCIPL has claimed adjustments on
account of credit cost.

SABIC has claimed adjustments on account of rebates, port charges, ocean freight, handling
and packing, documentation, extra port, other expenses, storage, take-in warehouse, bank
charges, custom clearance, demurrage, insurance, war risk, land transportation, on/off loading
and credit insurance. SAPPL has claimed adjustments on account of LC insurance premium,
credit insurance, outsourcing fee, bank charges, and commission. The Authority to the extent
such claims could be verified from the documentary evidence has accepted such adjustments
in the export price. The net export price so determined is shown in the table below.

Export Price for Yansab

Yansab has reported sales of ***MT of exports of NMG PCN during the POI. Yansab has
claimed that it has made only indirect exports to India through its related exporters namely,
SABIC-SAPPL. Yansab has claimed adjustments to export price on account on inland
transportation. SABIC has claimed adjustments on account of rebates, port charges, ocean
freight, handling and packing, documentation, extra port, other expenses, storage, take-in
warehouse, bank charges, custom clearance, demurrage, insurance, war risk, land
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transportation, on/off loading and credit insurance. SAPPL has claimed adjustments on
account of LC insurance premium, credit insurance, outsourcing fee, bank charges, and
commission. The Authority to the extent such claims could be verified from the documentary
evidence has accepted such adjustments in the export price. The net export price so
determined is shown in the table below.

Export price for non-co-operative exporters/producers.

113. The export price for non-cooperative producers/exporters from Saudi Arabia has been
determined based on facts available in terms of Rule 6(8) of the AD Rules, 1995. The net
export price so determined is mentioned in the dumping margin table below.

Normal Value for producers/exporters from UAE

Normal value for Abu Dhabi Polymers Company Limited (“ADPCL”)

114. ADPCL has reported domestic sales of ***MT in its domestic market. ADPCL has sold both
NMG and MG PCNs in the domestic market. These sales have been through its related entity
Borouge Pte Ltd. ADPCL has claimed adjustments on account of land transportation,
warehouse and handling cost, credit cost, packing cost. The Authority to the extent such
claims could be verified from the documentary evidence has accepted such adjustments in the
normal value. Additionally, its related exporter, Borouge has claimed adjustments on account
of credit cost and rebates given to customers. The cost of production as claimed by the
ADPCL to the extent that same could be verified and could be legally substantiated by
ADPCL has been considered by the Authority. The Authority used such cost to carry out the
ordinary course of trade test. It is noted that more than 80% of domestic sales were found to
be profitable, accordingly, all sales have been considered for determination of normal value.
The ex-factory normal value so determined has been mentioned in the dumping margin table
below.

Normal value for non-cooperating producers.

115. The normal value for non-cooperative producers/exporters from UAE has been determined
based on facts available in terms of Rule 6(8) of the AD Rules, 1995. The normal value so
determined is mentioned in the dumping margin table below.

Export price for ADPCL

116. ADPCL has reported sales of ***MT of exports of NMG and MPG PCN during the POI.
ADPCL has claimed that it has made only indirect exports to India through its related
exporter Borouge Pte Ltd and unrelated exporter, SRJ Global FZE. ADPCL has claimed
adjustments to export price on account of ocean freight and insurance, inland transportation,
port warehousing and other expenses, credit cost and packing cost. Borouge Pte Ltd. has
claimed adjustments on account of credit cost, fixed cost of India office and rebates. SRJ
Global FZE has not claimed any adjustments. The Authority to the extent such claims could
be verified from the documentary evidence has accepted such adjustments in the normal
value. The net export price so determined is shown in the table below.

Export price for non-co-operative exporters/producers.
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117. The export price for non-cooperative producers/exporters from UAE has been determined
based on facts available in terms of Rule 6(8) of the AD Rules, 1995. The net export price so
determined is mentioned in the dumping margin table below.

Dumping margin for related producers and Exporters

118. It is noted that in the subject investigation many cooperating producers and exporters are
related to each other and form a group of related companies. It has been a consistent practice
of the Authority to consider related exporting producers and exporters as one single entity for
the determination of a dumping/ injury margin and thus determine one single dumping/injury
margin for them. This is in particular because calculating individual dumping/injury margins
might encourage circumvention of anti-dumping measures, thus rendering them ineffective,
by enabling related exporting producers to channel their exports to India through the
company with the lowest individual dumping/ injury margin.

119. In accordance with the above, related producers and exporters have been regarded as one
single entity and attributed one single dumping/ injury margin calculated on the basis of the
weighted average of the dumping/ injury margins of the cooperating related producers and
exporters.

F.3.2 Dumping Margin
120. The normal value, export price and dumping margin determined in the present investigation

are as follows:
Dumping Margin Table

Normal | Export | Dumping | Dumping | Dumping
Producer PCN | value | Price | Margin | Margin | Margin
($/MT) | ($/MT) | ($/MT) (%) (Range)
Kuwait
Equate Petrochemical Company | NMG | *** ikl Fhx ikl 10-20
Others All ikl ikl Fhx ikl 20-30
Saudi Arabia
- 1 1 *kk *kk *kx *k*
Al-Jubail P|e'trocher'rlncal NMG 0-10
Company ("Kemya")
1 1 * k% * k% *k*k *k*
Arabian Pe:['rochemlcal ) NMG 0-10
Company ("Petrokemya™)
1 * k% * k% *k*k *k*
Eastern Petlrlochenllcal NMG 20-30
Company ("Sharqg™)
Jubail United Petrochemical il il eex Fxx
Company ("United") NMG 0-10
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pettoshemical Company  |NMG| | T ] a0

Sadara Chemical Company NMG | *** kel Fhx faleiel 0-10
1 i **kk *k*k *k*k *kk

oot et |

Saudi Aramco - SABIC Group |NMG | *** ikl falekel il 10-20

Others All falaied falaled faleled falaled 20-30

Qatar

gfil;[)(.);l g C(gompany Limited NMG kel kel Fhx faleiel (10)-0

Oman

OQ Polymers L.L.C. NMG | *** falaied falaied falaied 0-10

Others All falaied falaied falaied falaied 10-20

UAE

Abu Dhabi Polymers Co. Ltd NMG | *** falaied falaied falaied 0-10

Abu Dhabi Polymers Co. Ltd MG Fkx Fkx Fhx ikl (10)-0
_ Wi, e e —— e

Abu Dhabi Polymers Co. Ltd Avg. 0-10

Others All falaied falaied falaied falaied 0-10

Malaysia

Any All | xxk | e ok ok 40-50

G. ASSESSMENT OF INJURY

G.1 Views of other interested parties

The following submissions have been made by the other interested parties with respect to

injury and causal link:

I The existence or absence of a demand-supply gap is not determinative of injury, and
the Petitioner’s ability to cater to Indian demand, does not discharge the Petitioner
from its obligation to demonstrate adverse volume and price effects.

ii. The Authority in Seamless Tubes and Pipes had terminated the investigation when
major producer, Maharashtra Seamless Ltd, failed to provide information.

iii. Imports from State of Qatar have fallen compared to 2021-22 and have declined by
almost 65%. Such a dramatic decline rules out any claim of injury from the alleged
dumped imports from the State of Qatar. In fact, imports from State of Qatar have
started declining even prior to commencement of HMEL’s production.
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iv. While imports from State of Qatar fell steeply, domestic production increased
drastically from 100 to 826 index points, whereas demand grew from 100 to 119
index points, thus clearly indicating that imports from State of Qatar did not have
any adverse impact on the domestic industry.

V. While imports from Kuwait increased in the POI by 153 index points, the domestic
production and sales of the domestic industry sales and production increased by 826
and 798 index points. This demonstrates that the imports from Kuwait have not
adversely affected the domestic production and sales of the Domestic Industry.

Vi, While volume of imports from Oman remained stable during the injury period,
domestic industry’s sales and production have increased significantly. Imports from
Oman have contracted substantially while share of domestic industry has increased

significantly.

Vii. UAE’s share in total demand has declined in the POI and there is no effective
increase in volume of imports from UAE.

viii. The Petition contains no evidence of increase in volume of subject imports either in
absolute terms or in relative to production or consumption in India.

iX. The Petition appears to contain inflated volume of imports from Oman compared to

the actual data supplied by the exporter and corresponding third-party data available
in public domain. The Authority is requested to verify the same prior to undertaking
injury analysis.

X. The Petitioner has relied on end point comparisons without examining intervening
trends. As recognised in Russia — Anti- Dumping Duties on Light Commercial
Vehicles, an endpoint to end-point comparison may mask intervening developments
and produce a distorted picture of trends.

Xi. Further as per European Communities — Anti-Dumping Duties on Malleable Cast
Iron Tube or Pipe Fittings from Brazil, investigation must take into account the
actual intervening trends in each of the injury factors and indices rather than just a
comparison of end-points.

Xii. Volume of imports from subject countries has not shown a consistent increasing
trend but have declined from 528,590 MT in 2022-23 to 485,524 MT in 2023-24 and
further again to 415,013 MT in the POI, a fall of over 21 percent in volume from
2022-23.

Xiii. The Petition does not explain how declining imports caused injury to the domestic
industry.

Xiv. The Petitioners have been the only beneficiary of the increased Indian demand. The
declining share of imports shows that such imports have not impacted the sales of
the Petitioners and Indian Industry as a whole.

XV. The decline in import volumes coinciding with increase in volume of imports clearly
establishes that there is no sustained injurious import pressure.
XVI. The growth in Petitioners’ sales in more than growth in Indian demand. If imports

have declined on account of HMEL’s production, it shows that HMEL has been able
to replace imports from the subject countries.

XVii. Petitioners’ sales have increased by 698% in the POI. Subject imports from the
subject countries have adjusted to domestic supply.
xviii.  Issues relating to price effect and profitability are separate and unrelated to volume

effect. Lack of volume injury is evident from the fact of substantial increase in
Petitioners’ sales and their market share along with the decline in market share of
subject imports declined after FY 2022-23.
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XiX. Imports increased only between 2021-22 and 2022-23 and have thereafter declined.
Imports from the subject countries have declined significantly by 32 index points
compared to previous year.

XX. The total share of subject imports was merely 15% in the POI, whereas the market
share of Petitioner has increased from 3% in the base year to 22% in the POI.

XXI. The reliance on selective data-points to allege an increase in import volumes is
misplaced and does not establish adverse volume effects.

xxii.  The Petitioner cannot rely on a general decline in the market share of other Indian

producers to claim injury to themselves as other domestic producers have not
provided data.

xxiii.  As per the Appellate Body’s decision in China — GOES, the Authority must go
beyond identifying relevant trends in prices and demonstrate that the subject imports
have “explanatory force” for the occurrence of such trends. Application of this
standard to the present investigation demonstrates a lack of correlation between the
landed value of imports and the Petitioner’s selling price.

xxiv.  As per the Appellate Body’s decision in EC — Bed Linens and Thailand H-Beams,
the investigating Authority is required to examine all relevant factors and positive
developments in key parameters cannot be disregarded.

XXV. The data contained in the Petition shows that the performance of the Domestic
Industry has remained stable or improved over the injury period.

xxvi.  The attempt to disregard improvements in volumetric parameters on the ground that
earlier data pertains only to HPL is misplaced.

xxvii.  The domestic industry has not provided any evidence that imports have displaced
domestic production or prevented utilization of available capacity, accordingly there
is no injury to the domestic industry.

xxviii. HMEL did not exist in the base year and therefore comparing injury parameters of
domestic industry in the POI with base year is economically and logically flawed.

xxix.  Installed capacity, production, capacity utilization, and sales have sharply increased
over the injury period and in the POI.\

XXX. Domestic industry has expanded capacity by more than 200%, increased production
by 726%, increased domestic sales by nearly 698% and massively expanded its
workforce, wages and productivity.

xxxi.  Having relied on HMEL’s commissioning of new capacity to explain import trends
when convenient, the applicant companies cannot selectively attribute the same
trend to dumped imports for the purpose of asserting financial injury.

xxxii. ~ The domestic industry has increased its sales by 300% over the injury period. This
growth indicates that financial health of domestic producers in the PUC has been
good, otherwise HMEL would not have decided to invest in the PUC market.

xxxiii.  Productivity, wages, and employment have improved steadily, indicating rapidly
expanding industrial activity and improved operational efficiency.

xxxiv. The attempt to disregard improvements in volumetric parameters on the ground that
earlier data pertains only to HPL, is misplaced.

xXxv.  The Petitioner has admitted decline in import volumes in 2023-24, which coincides
with the commencement of HMEL’s production, demonstrating that imports have
adjusted in response to increased domestic supply.

xxxvi. the Domestic Industry has relied on aggregate country-wise data and does not rebut
the Respondents’ exporter-specific case that Sadara Group’s exports to India
declined in the POI as compared to the base year and preceding year.

xxxvii. No adverse volume effect can be attributed to Sadara Group on the basis of country-
level data.
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XxXxviii. A situation where the domestic industry expands capacity, retains or improves its
market share, and continues to sell significant volumes in the domestic market
cannot be said to constitute volumetric injury.

xxxix. Petition does not contain adequate and accurate evidence on the effect of prices on
the domestic industry.

xl. Petitioners have failed to furnish price undercutting data for entirety of injury period.
There was marginal price undercutting in the POI.

xli. Price undercutting has not prevented the Petitioner from increasing its market share.

xlii. Export price of Sadara is 20-30% higher than the prices indicated in the Petition.

Sadara is therefore not undercutting the prices of the domestic industry and is not
causing any adverse effect on the domestic industry.

xlitii.  Landed value of UAE is highest amongst the subject countries and therefore, no
injury is attributable to imports from UAE. Price undercutting from UAE is
extremely low and negligible.

xliv.  The landed price of subject countries has remained more or less stable during the
injury period, with decline registering only in the POI, which was on account of
aggressive pricing of the domestic industry.

xlv. HPL and HMEL provide after-sales incentives to the domestic producers and such
after sale discounts must be removed while computing alleged price undercutting.

xlvi.  The quantum of price undercutting can be ascertained only once complete
information including after sales rebates is provided to the Authority.

xlvii.  DGTR must examine monthly price variations particularly after HMEL began
production of PUC.

xlviii.  The Petitioners have been able to increase/ decrease their selling price in line with
the increase/decrease in cost of sales. Subject imports from the subject countries
have neither depressed nor suppressed prices of the Petitioners. Price suppression/
depression, if any, is on account of aggressive pricing by the Petitioners.

xlix. The Petitioner reduced domestic selling prices in FY 2023-24 even when import
prices remained stable, and the reduction in import prices in the POI followed the
Petitioner’s earlier price reduction.

l. Petitioner’s submission that it was selling at losses is not relevant for establishing
price undercutting, as such losses are due to its own cost movement and commercial
strategy.

li. Domestic industry increased its prices in the POl even though landed prices of
subject imports fell in the POI.

lii. The Petitioners reduced their selling prices by 19% in FY 2023-24 from FY 2022-23
while the landed price of imports remained at the same level. Thus, the exporters
were forced to reduce their prices due to predatory and aggressive pricing by the
Petitioners.

liii. Price suppression and depression movements are on account of other
macroeconomic, industry-factors and commissioning of HMEL’s newly
commissioned plant, and not due to imports.

liv. Petitioners’ selling prices have moved in line with their own cost of sales and not in
line with the landed price of imports.
Iv. The marginal decline in Petitioners’ selling prices in the POI follows an exceptional

price increase in 2021-22 and decline in price is a result of market correction rather
than downward pressure from imports.

Ivi. While landed value declined by 1% in 2022-23, the domestic industry increased its
selling price by 11%. Despite there being no change in landed value in FY 2023-24,
the Petitioners reduced their selling price by 19%. Furthermore, even though the
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landed value declined in the POI, the Petitioner was able to increase its prices by

11%.

Ivii. HPL, in its Annual Report for FY 24-25 stated it has witnessed strong growth of 8%
in LLDPE, thus, clearly admitting no injury.

Iviii.  Imports from Qatar constitute 1% market share in the POI and therefore, it cannot
influence domestic selling price and in fact, follows the prices set by the domestic
industry.

lix. If exporters sold the PUC at dumped prices into India and were undercutting the
prices, import volumes would have increased, instead of declining.

IX. The market share of imports has consistently remained within the range of 10-20%

whereas the market share of domestic industry has increased from 0-10% to 20-30%.
Similarly, share of Indian LLDPE industry has also recovered in the POI.

IXi. Imports from the subject countries are maintaining a relatively small and stable
share; such limited import penetration cannot be considered to have caused adverse
volume effect.

IXii. The Petitioners enjoy a market share of 22%, with domestic players having share of
83% in the POI.
Ixiii.  Petitioners’ market share has increased from 3% in the base year to 22% in the POlI,

which indicates that there is no injury to the Petitioners.

Ixiv.  The Petitioner was making profits in the base year, and the loss in FY 2022-23 was
on account of 25% increase in cost of sales. The Authority should investigate
whether such losses were on account of intrinsic factors or internal inefficiencies.

IXv. Any price effects claimed by the applicant cannot be attributed to imports but rather
to pricing decisions, capacity adjustments, and cost dynamics acknowledged by the
Applicant.

Ixvi.  The applicants have admitted that the price decline commenced around the time
HMEL started production. Thus, addition of new capacity coincided and likely
contributed to losses to the applicants.

Ixvii.  The Authority should compare HMEL’s performance with its projected performance
in project report and verify if HMEL’s losses were truly unforeseen.
Ixviii. The Petitioner’s depreciation and interest cost substantially increased by 82% and

41% respectively.

Ixix.  The domestic industry has been earning negative returns since the base year when
imports were at their lowest level in the base year, therefore, no injury is attributable
to imports.

IXX. The domestic industry seeks to ignore improvements in production, capacity
utilisation and sales in the later years and attributes it to the entry and ramp-up of
HMEL. However, deterioration in financial parameters despite the entry of new
producer is relied upon to claim injury.

Ixxi. ~ The domestic industry is relying upon favourable trends and disregarding adverse
trends without context, resulting in a distorted and unreliable injury analysis.

Ixxii. ~ The alleged deterioration in financial parameters is on account of initial pricing
pressures, higher fixed costs, higher input costs and start up-operation, stabilisation
challenges.

Ixxiii.  Despite increase in selling price between FY 2021-22 and 2022-23, the applicants’
profitability declined sharply.

Ixxiv.  Despite decline in cost of sales, applicants continue to incur losses. Therefore, these
alleged losses are not commensurate with movements in import prices and cannot be
attributed to the alleged dumping.
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Ixxv.  The domestic industry’s losses peaked in 2023-24 exactly when HMEL’s plant was
commissioned. If improvements in volume parameters are attributable to HMEL’s
entry, then alleged deterioration in financial parameters must also be considered on
account of the same.

Ixxvi. While import prices of Qatar remained stable in 2022-23, and import prices of
Kuwait increased slightly, the PBIT of domestic industry significantly declined
during that period.

Ixxvii. Despite decline in prices of imports from Qatar during the POI, domestic industry’s
PBIT has improved. If import prices from Qatar were causing injury to the domestic
industry, its PBIT should have declined.

Ixxviii. While prices for Kuwait declined marginally in the POI, the domestic industry
decline in PBIT was far greater. Accordingly, injury is not due to imports from
Kuwait.

Ixxix.  Despite increase in prices of exports from Oman since 2022-23, domestic industry’s
PBIT has declined. Thus, injury is not attributable to Oman’s import prices.

Ixxx.  If exporters from Oman intended to dump the PUC into India, import volumes
should have instead increased as prices fell.

Ixxxi.  The increase in cost of sales of Petitioner’s prices was on account of increase in
energy and feedstock prices globally as has been accepted in HPL’s Annual Report.

Ixxxii. The cost differences between HMEL and HPL are not minor but significant and
inconsistent with normal industry behaviour.

Ixxxiii. The financial loss claimed by the domestic industry is self-inflicted and is on
account of initial capital investments, which is evident from the sharp increase in
interest cost and depreciation.

Ixxxiv. The reduction in per unit losses during the POl accompanied with increased sales
and market share is inconsistent with the allegation of injury due to subject imports.

Ixxxv. Petitioners’ losses increased in FY 2022-23, even though it selling price increased
by 11 index points.

Ixxxvi. The fact that domestic industry remains in loss after removal of interest cost does not
mean that injury is due to subject imports.

Ixxxvii. The losses can be on account of low-capacity utilization, high fixed overhead
absorption, product mix issues, higher operating costs, pricing pressure arising from
its own marketing strategy, and internal competition with existing domestic
producers.

Ixxxviii. The inventories have increased due to commencement of production by HMEL.

Ixxxix. The increase in the average inventory is not on account of the subject import which
commands only 15% share in the Indian market and has been declining throughout
the injury period. The Petitioners are keeping healthy inventory ready at their
disposal to cater to the increasing domestic and global demand of the PUC.

XC. The Petition contains insufficient evidence on causation between the alleged
dumping and injury to the domestic industry. No explanation has been provided on
how the alleged dumped imports had “explanatory force” for any allegedly
negatively trending injury factors.

XClI. Indian producers of PUC face an inherent cost disadvantage due to usage of naptha
as a raw material, whereas producers in other countries use ethane, which has a
lower cost of production.

XCil. The cash cost of producing ethylene using Ethane as a cracking route is
approximately 240-250 $/MT in Saudi Arabia. Natural advantage regarding
availability of raw material and the selection feedstock efficiencies is an inherent
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advantage for the producers of PUC in Saudi Arabia when compared with Indian
producers.

xciii. ~ The applicant companies’ financial performance was influenced by internal
commercial and structural factors, rather being driven by dumped imports.

xciv.  HMEL and HPL are fundamentally different in terms of operational maturity, scale,
and cost behaviour, and therefore cannot be aggregated without distorting the
analysis.

XCV. HMEL was in its first year of operations during 2023-24, therefore, its cost cannot
be expected to be highly efficient.

xcvi.  While cost of sales of domestic industry declined by 16% in the POI, HPL’s cost of
sales declined only by 5%, indicating that the cost reduction is primarily driven by
HMEL, a first-year producer, rather than any genuine improvement in cost of
established producer.

xcvii.  HMEL’s newly commissioned plant has outperformed HPL in terms of cost
efficiency, which questions the reliability and representativeness of the cost data
relied upon by the Petitioner.

xcviii.  The divergent performance amongst the domestic industry indicates that the alleged
injury is driven by company-specific factors unrelated to imports.

xcix.  The magnitude of losses is disproportionate to the movement in selling prices alone
and persists even during periods when the cost of sales was at moderate levels.

C. HMEL incurred losses during the first year due to initial inefficiencies linked with
startup costs, which were reduced in the POI despite the allegations of dumping,
price undercutting. HMEL was in operationalization stage during the injury period,
therefore, injury is not due to imports from the subject countries.

ci. The staggering increase in interest cost and depreciation fully explains the domestic
industry’s financial position. These are natural consequences of a large capital
expansion and not effects of imports.

cii. Publicly available credit ratings and HMEL itself confirm that the dominant cause of
HMEL’s financial distress is the commissioning of its US$ 3 Billion GGSPAP
petrochemical project.

ciil. HPL continues to incur losses, despite decline in import volumes, which are
attributable to its high cost of production.

civ. Injury is not due to imports from State of Qatar but due to other subject countries.

Ccv. Injury is not due to imports from Kuwait, Oman but due to other subject countries

such as Saudi Arabia and UAE, whose volumes have increased substantially, both in
absolute and relative terms.

CVi. Imports from Kuwait have increased only marginally compared to significant surge
from other subject countries.

cvii. Injury is not attributable to UAE as imports from subject countries other than UAE
has increased even though no comparable FTA benefit exists from these subject
countries.

cviii.  Injury is due to weakened global consumption as recognized by HPL in its Annual

Report. Further, HPL in its Annual Report 2023-24, has claimed that the domestic
market has faced immense loss due to the inventory build-up on account of the
commissioning and stabilization of one of the largest petrochemical plants in India.

CiX. HMEL, being a new entrant, has resorted to aggressive pricing to compete with
established players.

CX. HPL has suffered injury due to shutdowns undertaken during COVID-19.

CXi. The Authority cannot simply apply Annexure I11 to HMEL as it started production in
August 2023 and is not an established producer.
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cXii. It is the consistent practice of the Authority that in the case of a newly established
domestic industry, optimization of capacity should be done on the basis of available
data, read with projections in the project report.

cxiii.  For optimum utilization of raw material and utilities, only the best utilization of the
established producer, HPL, ought to be considered, and HMEL’s NIP should not be
overstated.

G.2 Views of the domestic industry

122.  The following submissions have been made by the domestic industry with regard to the injury
and causal link;

i India currently has a dedicated capacity of around 31 lakhs MT for LLDPE against
a demand of around 29 lakhs MT. Thus, there is no demand supply gap in India,
and Indian manufacturers can cater to the entirety of Indian demand.

ii. As FY 2021-22 and 2022-23 data pertains only to HPL, volumetric data in the years
FY 2023-24 and CY 2024 show an apparent improvement and may be
misinterpreted to suggest that there is no injury to the domestic industry. In contrast
to the volumetric parameters, financial parameters show significant price injury
during the entirety of the injury period.

iii. The other interested parties have mostly examined individual subject countries price
and volume movement against other countries and domestic industry’s injury
parameters to allegedly demonstrate that there has been no injury to the domestic
industry on account of such exports.

iv. Such examination is entirely incorrect in view of the principles of cumulative
assessment laid down under AD Rules, 1995.

V. Despite about 25% increase in Indian production capacity, the market share has
declined and that of the subject imports has increased. Thus, Indian Industry is also
facing volumetric injury despite having adequate capacity to cater to entirety of
Indian demand.

Vi. Imports of subject goods from the subject countries have increased significantly
compared to the base year.
vii. ~ The decline in import volumes from 2023-24 is on account of commencement of

production by HMEL. Between the base year and the POI, while imports have
increased by 48%, the demand has only increased by 19%.

viii.  The demand for the subject goods has increased throughout the injury period. The
growth rate of imports has surpassed growth rate of demand.
iX. Due to dumped imports from the subject countries, the domestic industry has not

been able to adequately benefit from the growth in Indian demand, despite its best
efforts to increase its sales, even at non-remunerative prices.

X. Other interested parties have failed to appreciate that whenever a new producer
enters a market, after undertaking substantial investment, it cannot be expected to
keep its capacities idle. Being a new entrant, it would at least attempt to partly
recover its fixed cost, so as to remain viable.

Xi. HMEL’s plan to set up LLDPE production facility has been in effect since 2017.
HMEL commenced commercial LLDPE production in August 2023. The data
pertaining FY 2021- 22 and FY 2022-23 pertains only to HPL. Thus, once HMEL
commenced production, the volumetric parameters such as production, sales etc.,
are bound to exhibit an upward trajectory.
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xii.  Import prices are undercutting domestic prices by a very significant margin.

xiii.  The domestic industry is facing undercutting even when it is selling at losses.

xiv.  The domestic industry was indeed forced to provide post-sales discounts in face of
the low-price dumped imports exported by the subject countries.

xv. Indian users quote prices offered by the subject countries while negotiating with the
domestic industry against which the domestic industry has no option but to give
discounts to make sales in the domestic market.

xvi.  The evidence of post-invoicing discounts provided by the association does not in
any manner weaken the case of domestic industry, but rather strengthens it, showing
the economic reality and the price pressure exerted by the imports from the subject
countries, forcing the domestic industry to further reduce its prices.

xvii.  Due to decline in landed value of subject imports, the domestic industry has been
forced to sell below its cost, clearly evidencing price depression.

xviii. The decline in prices commenced from the period as soon as HMEL started
production.

xix.  While the domestic industry’s market share has increased in the POl compared to
previous years, the increase has been achieved by selling the subject goods at non-
remunerative prices in India.

xX.  Compared to the base year, while the market share of Indian Industry has declined,
the market share of subject countries has increased.

xxi.  The injury to the domestic industry is evident from the fact that despite significant
addition in the domestic production capacity, the market share of the subject imports
has increased during the POI, while that of the Indian industries has gone down.

xxii.  The domestic industry has been able to increase its market share only by making
non-remunerative loss-making sales significantly below its cost. However, despite
their loss-making sales, Indian Industry could not increase their share in Indian
demand.

xxiii. The domestic industry’s profitability is in red and has been earning cash losses, a
negative PBDIT and accumulating negative returns on capital employed during the
POI.

xxiv. The domestic industry has not only been earning losses but also has negative PBDIT
and cash losses which are examined after removing interest elements. Thus, no
injury cannot be attributed to HMEL’s recent commencement of production.

xxv. The increase in NFA during 2023-24 arose solely on account of capitalization of
HMEL’s LLDPE plant upon commencement of commercial production, pursuant to
investment decisions and capital expenditure that had been planned and undertaken
much earlier, in 2017.

xxvi. Such historical capitalization cannot be construed as evidence of the domestic
industry’s present financial capacity to undertake fresh investments.

xxvii. HMEL’s losses have reduced in the POI on account of it becoming more efficient in
terms of reducing its cost of sales. However, despite a decline in cost of sales,
HMEL continued to make sales below its cost, leading to significant losses.

xxviii. Even if the impact of depreciation and interest cost is removed, on account of its
commencement of production during the injury period, HMEL was still making
cash losses during the POL.

xxix. Where the domestic industry has been unable to earn reasonable returns or even
recover its costs during nearly fifteen months of production, its capacity to mobilize
funds and undertake future capital investments stands materially impaired.

xxX.  The domestic industry has access to raw materials used in the production of PUC at
internationally competitive prices.
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XXXI.

XXXl

XXXIil.

XXXIV.

XXXV.

XXXVI.

XXXVIL.

XXXVill.

XXXiX.

xl.

xli.

xlii.

xliii.

xliv.

xlv.

It may be noted that most of the natural gas and other feedstock prices are controlled
by respective governments of the subject countries.

The Kingdom of Saudi Arabia compensates Aramco, the feedstock supplier to Petro
Rabigh and other SABIC Group producers, to compensate the losses made by
Aramco in selling feedstock at government regulated prices.

Similar pricing difference was found by the Authority in case of Kuwait concerning
supplies of ethane by Kuwait Petroleum Corporation to Equate and The Kuwait
Olefins Company.

Indian producers access raw materials at internationally competitive prices,
producers in Saudi Arabia and other subject countries rely on distorted input prices
by their governments. Thus, the inherent advantage is not of geographic location,
rather it is of distorted input price regime.

Naphtha-based production process is an inherent feature of the domestic industry
and that non-attribution analysis is not required to be conducted for factors which
are inherent features of the domestic industry.

The other interested parties are assuming, without evidence, that a first- year plant
must necessarily exhibit inefficiencies.

The other interested parties have failed to appreciate that while HMEL may be a
new producer for LLDPE, it is an established entity in polymer business for more
than a decade and has sufficient technical know-how to address any start up and
stablilisation issues

During the injury period, HMEL was able to quickly achieve a capacity utilization
of almost 65%-75% within a span of 8 months and thus was able to stabilize its
production.

During the POl HMEL achieved a capacity utilization of around 80-90%, which in
itself is clear evidence of its technical competence, operational efficiency, and
successful stabilisation of production.

The Authority in Melamine had held wherein the domestic industry has been in
production for a sufficient period of time and wherein it has achieved a high-
capacity utilization during the POI, the impact of startup effects is sufficiently
covered.

For a product such as LLDPE, where the predominant component of cost is raw
material, operational efficiency is more appropriately assessed through raw material
consumption norms, which are at comparable levels for both producers.

HMEL’s lower cost of sales is primarily attributable to lower fixed cost per unit
resulting from higher production volumes and higher capacity utilisation. By
contrast, HPL has been incurring losses due to sustained dumped imports since
2022-23, which have adversely impacted its production levels and prevented
optimal utilisation of capacity.

The price-suppressing effect of dumped imports from the subject countries has
depressed HPL’ s output of LLDPE, thereby increasing fixed cost absorption per
unit and, consequently, its overall cost of sales.

After undertaking substantial capital investment, it was commercially imperative for
HMEL to ramp up production to stabilise operations, optimise capacity utilisation,
and achieve efficient absorption of fixed costs. In capital-intensive petrochemical
operations, rapid scale-up post-commissioning is both normal and necessary to
attain operational equilibrium.

The present investigation is related to unfair trade practices of exporters from the
subject countries. For past several years, Indian domestic LLDPE market has been
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charactersied with several domestic producers and internal competition amongst
domestic producers is an inherent feature of the domestic market.

G.3 Examination by the Authority

123. Rule 11 of the AD Rules, 1995 read with Annexure Il to the AD Rules, 1995 provides that
injury determination shall involve examination of factors that may indicate injury to the
domestic industry, taking into account all relevant facts, including the volume of dumped
imports, their effect on prices in the domestic market for like articles and the consequent
effect of such imports on the domestic producers of such articles. In considering the effect of
the dumped imports on prices, it is considered necessary to examine whether there has been a
significant price undercutting by the dumped imports compared with the price of the like
article in India, or whether the effect of such imports is otherwise to depress prices to a
significant degree or prevent price increases, which otherwise would have occurred, to a
significant degree. For the examination of the impact of the dumped imports on the domestic
industry in India, indices having a bearing on the state of the industry such as production,
capacity utilization, sales volume, inventory, profitability, net sales realization, the magnitude
and margin of dumping, etc. have been considered in accordance with Annexure Il of the AD
Rules, 1995.

G.3.1 Cumulative assessment of injury

124. Atrticle 3.3 of the WTO agreement and para (iii) of Annexure Il of the AD Rules, 1995
provides that in case where imports of subject goods from more than one country are being
simultaneously subjected to anti-dumping investigations, the Authority will cumulatively
assess the effect of such imports, in case it determines that:

a. The margin of dumping established in relation to the imports from each country is more
than two percent expressed as a percentage of export price and the volume of the
imports from each country is three percent (or more) of the import of like article or
where the export of individual countries is less than three percent, the imports
collectively account for more than seven percent of the import of like article, and

b. Cumulative assessment of the effect of imports is appropriate in light of the conditions
of competition between the imported article and the like domestic articles.

125.  Accordingly, the Authority has terminated the investigation against Qatar and Qatar has not
been considered as part of the subject countries for the purpose of injury examination.
Subsequent to the issuance of disclosure statement, interested parties pointed out that imports
from Kuwait and Oman were less than 3% and collectively accounted for less than 7% of
total imports into India. Accordingly, in terms of Rule 14 of AD Rules, 1995, they requested
for termination of investigation against Kuwait and Oman on grounds of non-fulfillment of
criteria laid down in Para (iii)(a) of Annexure — Il to AD Rules, 1995. The Authority notes
that at the stage of initiation, imports from Kuwait, Oman and Qatar were found to be
dumped and together they constituted more than 7% of total quantum of imports into India.
However, subsequent to negative dumping margin determination for Qatar, the collective
volume for countries accounting for less than 3% of dumped imports has fallen below 7%.
Accordingly, the Authority hereby terminates investigation against Kuwait, Oman and Qatar.
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126. The imports of subject goods from Qatar, Kuwait and Oman have been considered as part of
imports from other countries.

127. The Authority notes that:
a. The subject goods are being dumped into India from the subject countries. The margin
of dumping from each of the other subject countries, is more than the de minimis limits
prescribed under AD Rules, 1995.
b. Cumulative assessment of the effects of imports is appropriate as the imports from the
subject countries not only directly compete with the like articles offered by each of
them but also the like articles offered by the domestic industry in the Indian market.

128. In view of the above, the Authority considers that it is appropriate to assess the cumulative
effect of dumped imports of the subject goods from subject countries.

129. The Authority notes OQ Polymers has claimed that imports from Oman have remained stable
during the injury period and accordingly, cannot be a cause of injury to the domestic industry.
The Authority notes that none of the interested parties have submitted any claim for non-
cumulation of imports from any of the subject countries. Further, as stated above, the
conditions for cumulative assessment of imports have been fulfilled. Accordingly, the
Authority considers that individual import volume and pricing trends from the individual
subject countries are not required to be examined.

130. Further, in view of the peculiar facts of the present case, where the constitution of the Indian
domestic producers has undergone significant change during the injury period, the Authority
has considered, for the purpose of injury analysis, the verified information pertaining to the
domestic industry, the supporter to the investigation, and the Indian industry as a whole,
wherever such information was available and could be duly verified.

G.3.2 Volume effect of the dumped imports

a) Assessment of demand / apparent consumption

131. The Authority for the purpose of the present investigation has estimated the demand for the
subject goods in India based on the Ministry of Chemicals and Fertilisers’ Report for FY
2024-25% and FY 2023-24*. Upon perusing the demand provided in the Report, the Authority
noted that the imports figures considered in computation of demand in the Report did not
match the actual quantum of imports made during the injury period. Accordingly, the
Authority adjusted imports figures considered in the Report, with the DG System import data
for computing Indian demand. Further, given that the POI is a calendar year, the Authority
prorated the adjusted demand based on the report for FY 2023-24 and FY 2024-25 to arrive at
the demand for the POI.

132. The demand so determined is provided in the table below.
Assessment of Demand

3 https://chemicals.gov.in/sites /default/files /inline-files /Glance-2025 1.pdf
4 https://chemindia.chemicals.gov.in /Publicationspdf/Statistics-at-a-Glance-2024.pdf
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Particulars Unit | 2021-22 | 2022-23 | 2023-24 POI
Subject countries MT | 1,60,803 | 2,73,231 | 2,83,797 2,36,986
Index MT 100 170 176 147
Malaysia MT 6,017 19,092 48,600 26,739
Saudi Arabia MT 76,614 | 1,60,171 | 1,47,038 1,16,418
United Arab Emirates MT 78,172 93,968 88,160 93,829
Other Countries MT | 3,70,200 | 6,07,483 | 5,88,368 4,79,863
Total Imports MT | 531,004 | 8,80,714 | 8,72,165 7,16,849
Sales of the domestic industry MT Fhx kel ikl ikl
Index MT 100 152 511 798
Sales of Supporter MT Fhx kel ikl ikl
Index MT 100 104 99 106
Sales of domestic industry + Fhx ikl ikl ikl
MT

Supporter
Index MT 100 108 133 164
Sales of Other Domestic Producers MT faleie el falaled falaled
Index MT 100 72 76 72
Total Sales of Indian Industry MT il il ikl ikl
Index MT 100 84 95 102
Total Demand/Consumption MT | 33,78,651 | 32,65,325 | 35,74,741 | 36,31,353
Index MT 100 97 106 107

133. It is seen that demand for the subject goods in India after initially declining in FY 2022-23,
has consistently increased over the remaining injury period, including the POI. Compared to
the base year, subject imports from the subject countries increased by 47 % in the POI.
During the same period, demand for the subject goods in India increased by 7%. It is also
noted that subsequent to HMEL’s commencement of operations in FY 2023-24, the domestic
industry’s sales increased significantly in FY 2023-24 and the POI as compared to FY 2022-
23 and the base year. However, despite about 25% increase in Indian capacities, there has
been no commensurate increase in the sales of the Indian industry which have remained
almost at the same level as the base year.

b) Import volumes from the subject countries
134.  As regards the volume of the dumped imports, the Authority is required to consider whether

there has been a significant increase in the volume of dumped imports, either in absolute
terms or relative to production or consumption in India. The import volume of the subject
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goods from the subject countries and the share of the dumped imports during the injury

investigation period are as follows:

Particulars UOM 2021-22 2022-23 2023-24 POI
Malaysia MT 6,017 19,092 48,600 26,739
Saudi Arabia MT 76,614 1,60,171 1,47,038 1,16,418
United Arab Emirates MT 78,172 93,968 88,160 93,829
Subject Countries MT 1,60,803| 2,73,231 2,83,797 2,36,986
Non-subject Countries MT 3,70,200 6,07,483 5,88,368 4,79,863
Total Imports MT 5,31,004 8,80,714 8,72,165 7,16,849
Total demand MT 33,78,651| 32,65,325| 35,74,741 36,31,353
Trend Index 100 97 106 107
Imports in relation

to:

Domestic Industry o Fhx ikl Fhx okl
production °

Range % 50-60% 80-90% 40-50% 20-30%
Domestic Industry Fhx ikl Fhx ikl
+Supporter's %

production

Range % 10-20% 20-30% 20-30% 10-20%
Total In_dian %

Production 7% 15% 13% 11%
Range % 0-10% 10-20% 10-20% 10-20%
Demand % 5% 8% 8% 7%
Range 0-10% 0-10% 0-10% 0-10%
Total Imports % 32% 36% 36% 35%

From the above, the Authority notes that:

a. Imports of subject goods have increased in the POl compared to the base year.

b. Imports from the subject countries accounted for 35% of total imports into India during

the POI.

c. Compared to FY 2022-23, in FY 2023-24 and the POI, there has been a decline in the
volume of subject imports in absolute terms as well as relative to domestic production. It
is noted that the decline in volume of imports coincides with the commencement of
production by HMEL in FY 2023-24. The overall quantum of subject imports from the
subject countries has increased in the POI as compared to the base year.
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d. The Authority further notes that with HMEL’s capacity addition in FY 2023-24, total
Indian production should have increased in the POI and given the growing demand,
should have surpassed the production levels of the base year. However, despite almost
25% increase in installed capacity, the Authority notes that total Indian production in the
POI is below the production levels in the base year.

Movement of Subject Country Imports (MT)
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e. Furthermore, despite the said capacity addition, dumped imports relative to Indian
production increased by 50% in the POI.

f. The Authority notes that imports from the subject countries have declined in the POI
compared to FY 2023-24 and FY 2022-23. As can be noted from the chart below, this
decline first occurred subsequent to commencement of production by HMEL in Q2 of
FY 2023-24. However, thereafter, the imports increased and continued to remain at
significantly high levels.

136. Qatofin and RRPC have argued that the Petition does not contain any evidence of increased
volumes either in relative or absolute terms. As can be noted from the table above, imports
from the subject countries have indeed declined in the POI compared to FY 22-23. This
decline in imports coincides with the period of commencement of production and sales by
HMEL. However, the absolute volume of such imports in the POI has increased by 47 %
compared to the base year.

137. The Authority notes that during the injury period, the production capacity of Indian LLDPE
producers underwent a significant change. Between the base year and the POI, Indian
capacities increased by 30%, however, despite this increase, total imports of subject goods
increased by 35% and imports from the subject countries increased by 47%. Further,
consequent to increase in Indian production capacity in FY 2023-24, it is noted that while
though the domestic industry was able to increase its domestic sales, such sales were made at
prices below cost.

138. The Authority further notes that although the volume of subject imports as a percentage of
Indian production and demand declined in the POI as compared to FY 2022-23 and FY 2023-
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24, such decline has to be viewed in the context of the substantial increase in Indian capacity
and demand. It is noted that the subject imports continued to maintain a market share higher
than the base year.

139. More importantly, the subject imports continued to enter the Indian market at prices below
the cost of sales of the domestic industry. The continued presence of such low-priced dumped
imports has prevented the domestic industry from realising remunerative prices and forced it
to sell below-cost levels. Accordingly, the Authority considers that subject imports remained
significant, causing injury to the domestic industry.

140.  With respect to submissions by OQ Polymers concerning conflated data for Oman contained
in the Petition, the Authority clarifies that imports figures contained in the final findings are
based on DG Systems data. Additionally, the same has been compared with the import
volume reported by OQ Polymers and was found to be in the same range.

141. Other interested parties have claimed that imports have not exhibited a consistently
increasing trend during the injury period, and therefore, there is no sustained injurious import
pressure. The Authority disagrees with the claims of the other interested parties and notes that
neither the Anti-dumping Agreement nor AD Rules, 1995 requires a finding of consistent
increase in imports during the entirety of injury period.

142. RRPC has argued that the domestic industry has been the only beneficiary of increased Indian
demand. The Authority disagrees with this claim as subject imports from the subject
countries have also increased with the growth in Indian demand between the base year and
the POI. The growth in the volume of subject imports is evident from the below:

2022-23 | 2023-24 | POI POI compared to base year

Subject country imports 70% 4% -16% 47%

143.  As regards the submission that there is no adverse effect of the imports from subject countries
as the domestic industry has been able to increase its sales during the POI, the Authority
notes that in a capital-intensive industry, cost of keeping a newly operational capacity idle is
significantly high. The increase in production and sales therefore does not, by itself, indicate
absence of injury. The relevant question is whether such sales were made at remunerative
prices. As can be seen in sections below, the domestic industry was forced to sell below cost
to compete with dumped imports. Thus, the improvement in volume parameters achieved
through deterioration in price and financial parameters do not indicate absence of injury.

144. In this regard, the Authority notes that RRPC has argued that issues relating to price and
volume effect are separate and has requested the Authority to consider only the factum of
increased sales of domestic industry and the consequent increase in market share. The
Authority disagrees with such an isolated approach for assessing injury to domestic industry.
Increase in sales / market share cannot be examined independently without accounting for
movement in prices as such movements especially in relation to commodity products are
always interlinked.
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G.3.3 Price effect of the dumped imports

145. In terms of Annexure Il (ii) of the AD Rules, 1995 with regard to the effect of the dumped
imports on prices, the Authority is required to consider whether there has been a significant
price undercutting by the dumped imports as compared with the price of the like product in
India, or whether the effect of such imports is otherwise to depress prices to a significant
degree or prevent price increase, which otherwise would have occurred, to a significant
degree.

a) Price undercutting

146. In order to determine whether the imports are undercutting the prices of the domestic industry
in the market, price undercutting has been worked PCN -wise by comparing the landed price
of the subject imports with the selling price of comparable PCNs of the domestic industry
during the POI. Price undercutting so determined is provided below:

Price undercutting based on net sales realisation of domestic industry
PCN Lan_ded Net_SaI_es Price _ Price _ Price _
Price Realisation | Undercutting | Undercutting | Undercutting
(R /MT) (R/MT) R/MT) (%) Range
PUC (Wt. Avg.) 94,075 faleied falaled falaied 0-5

* Wt. Avg. price based on import volumes

147.  Country wise price undercutting is as below:

LElelse NE SRl Price Price Price
(V%akj\?g) I(?\?\?t“s:\tg;] Undercutting | Undercutting | Undercutting
R /MT) R /MT) R /MT) (%) Range
Malaysia 78,860 faleled faleled falaled 20-30
Saudi Arabia 97,871 faleled faleled falaled (10)-0
United Arab falai bk folake
Emirates 93,659 0-10
Subject Countries 94,075 Fhx Fhx foleiel 0-10

148. It is noted from the above that weighted average price undercutting from the subject countries
as a whole is positive during the POI. It is further noted that out of all the subject countries
the price undercutting is negative in respect of only one country, that is, Saudi Arabia.

149. Other interested parties have also contended that the Applicant has not provided price
undercutting for the entirety of injury period. In this regard, the Authority recalls Para (ii) of
Annexure 1l of AD Rules, 1995, which requires determination of “price undercutting by the
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dumped imports”. The Authority further notes that as dumping is assessed in relation to the
POI accordingly, price undercutting can also be determined only for the POI and not for the
entirety of injury period.

150. ADPCL has argued that the landed value of UAE is highest in the POI and therefore, no
injury is attributable to imports from UAE. In this regard, the Authority notes that once it
decides to cumulate the volume of dumped imports from the subject countries, examination
of trends of individual price undercutting becomes immaterial. The Authority notes that
neither ADPCL nor the UAE Embassy have presented any arguments for decumulation of
subject imports from UAE.

151. Similarly, Sadara has claimed that its exports to India are at higher prices and has not caused
any injury to the domestic industry. The Authority notes that it is not required to examine
exporter specific price undercutting.

b) Price suppression/depression
152.  For the purpose of analyzing price suppression and depression in the domestic market, the

applicants have provided information about (a) cost of sales, (b) domestic selling price as is
given in the table below.

Price Suppression/ Price Depression

Particulars UoM 2021-22 2022-23 2023-24 POI

Cost of Sales JIMT falaled el falaled faleie

Trend Index 100 125 106 105
Landed Value IIMT 1,02,938 1,03,508 89,898 90,394

Trend Index 100 101 87 88

Selling Price IIMT falekal il ikl folekal

Trend Index 100 111 90 91
153. It is noted that the cost of sales of the domestic industry increased until 2022-23, and
thereafter declined, however, it has remained above the base year in the POI. Further,
between the base year and the POI, selling price has declined by 12 index points, and has
followed almost the same trend as the landed value of imports. Thus, while cost of sales has
increased, due to decline in prices of subject imports from the subject countries, the domestic
industry was not able to increase its selling prices in line with the increase in its cost of sales.
154.  Based on the information available in the Petition, the Authority notes that the increase in

cost of sales in 2022-23 was primarily driven by the increase in raw material costs of the
domestic industry. Thereafter, with the decline in raw material prices, the domestic industry’s
cost of sales has declined. At the same time, it is noted that while the landed value of imports
from the subject countries was above cost of sales of the domestic industry in the base year,
since 2022-23 they have been below cost of sales of the domestic industry. Thus, subject
imports from the subject countries have exerted continuous price pressure on the domestic
industry.



155.

156.

157.

158.

218 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

Other interested parties have contended that the domestic industry has been able to increase
and decrease its selling price in line with its cost of sales and therefore, there is no injury to
the domestic industry on account of dumped imports. It has also been argued that the
domestic industry has been able to increase its price despite decline in landed value. The
Authority notes that the landed value of subject countries has, since FY 2022-23, remained
below the cost of sales of the domestic industry. Further, with increase in landed price of
dumped imports during the POl compared to 2023-24, the domestic industry has been able to
increase its prices.

The Authority also notes submissions of All India HDPE/PP Woven Fabric Manufacturers
Association wherein it has been stated that domestic industry sets its prices at import price
parity, thus indicating that domestic industry is forced to match the landed prices of the
subject imports from the subject countries, and thus price movements of the domestic
industry are necessarily linked to movement in landed value of the subject goods from the
subject countries.

G.3.4 Economic parameters of the domestic industry

Annexure 1l to the AD Rules, 1995 provides that the examination of the impact of the
dumped imports on the domestic industry should include an objective and unbiased
evaluation of all relevant economic factors and indices having a bearing on the state of the
industry, including actual and potential decline in sales, profits, output, market share,
productivity, return on investments or utilization of capacity; factors affecting domestic
prices, the magnitude of the margin of dumping; actual and potential negative effects on cash
flow, inventories, employment, wages, growth and the ability to raise capital investments.
Accordingly, various injury parameters relating to the domestic industry are discussed herein
below.

a) Production, capacity, capacity utilization and sales volumes

The Authority has considered the capacity, production, capacity utilization and sales volume
of the domestic industry over the injury period.

Production, Capacity, Capacity Utilisation and Sales — Domestic Industry

Particulars UoM 2021-22 2022-23 2023-24 POI
Capacity MT falalel falalel folaiel falaled
Trend Index 100 100 238 307
Production (PUC+ NPUC) MT ol kel kel Fkk
Trend Index 100 108 219 321
Capacity Utilization % faleka falahed falahed foleka
Trend Index 100 108 92 105
Production PUC MT ikl falekal falekal il
Trend Index 100 155 503 826
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From the above, the Authority notes that:
I. The installed capacity and production of the domestic industry have increased over the
injury period. Consequently, domestic sales have also increased over the injury period.
Ii. The domestic industry has explained that the improvement between FY 2023-24 and
POI was on account of commencement of production and sales of PUC by HMEL.

Other interested parties have submitted that HMEL did not exist in the base year, therefore,
the Authority cannot compare injury parameters of the POl with the base year. The Authority
notes that the non-existence of a producer in the base year does not prevent the Authority
from examining the state of the domestic industry over the injury period. It is noted that both
AD Rules, 1995 and WTO Agreement on Anti-dumping require the Authority to examine the
state of the domestic industry and not the state of individual domestic producers. However,
for the injury examination below, appropriate weight has been given to the state of domestic
industry as it existed during the injury investigation period. Thus, the Authority is required to
examine all facts that may have a bearing upon the state of the domestic industry including
facts related to commencement of production by a domestic producer during the injury

period.

b) Market share

Market share of the domestic industry and of imports are shown in the table below:

Market share Unit | 2021-22 2022-23 2023-24 POI
Domestic industry Sales MT ikl Fhx ikl Fhx
Trend Index 100 152 511 798
Sales of Supporters MT folekad faleled faleled kel
Trend Index 100 104 99 106
Sales of Other Indian Producers MT falaled falale falaled falalel
Trend Index 100 72 76 72
Total Indian Sales MT falaled ikl falalel il
Trend Index 100 101 103 116
Imports from Subject Countries MT 1,60,803 | 2,73,231 | 2,83,797 | 2,36,986
Trend Index 100 170 176 147
Imports from Other Countries MT | 3,70,200 | 6,07,483 | 5,88,368 | 4,79,863
Total Imports MT 531,004 | 8,80,714 | 8,72,165 | 7,16,849
Demand in India MT | 33,78,651 | 32,65,325 | 35,74,741 | 36,31,353
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Trend Index 100 97 106 107
Market Share %

Domestic industry % foleka Fxk faleka falahed
Range % 0-10% 0-10% 10-20% 10-20%
Domestic Industry +Supporter % ikl falekel il Fhx
Range % 70-80% 60-70% 50-60% 50-60%
Other Indian Producers % falaled folalel falaled falalel
Range % 50-60% 40-50% 30-40% 30-40%
Indian LLDPE Industry % kel Fhx ikl Fhx
Range % 80-90% 70-80% 70-80% 70-80%
Subject Countries % 5% 8% 8% 7%
Range % 0-10% 10-20% 10-20% 0-10%
Other country imports % 11% 19% 16% 13%
Range % 10-20% 10-20% 10-20% 10-20%

From the above, it is noted that:

i. The market share of the domestic industry has increased over the injury period including
the POI, whereas the market share of Indian Industry has declined in the POl compared

to the base year.

ii. The market share of the domestic industry remained almost stable until FY 2022-23 but
thereafter increased. Subsequently, with the commencement of production and sales by
HMEL in FY 2023-24, the market share of the domestic industry and the Indian LLDPE
industry increased in FY 2023-24, after first declining in FY 2022-23.

ili. The market share of the domestic industry and the Indian LLDPE industry increased in
the POI compared to FY 2023-24. The increase in market share is primarily attributable
to HMEL. However, the market share of the Indian LLDPE industry between the base
year and POI, has registered a decline.

Other interested parties have commented that the increase in market share of the domestic
industry between the base year and the POI is an indication of no injury to the domestic
industry. The Authority notes that subsequent to the commencement of production by HMEL
in FY 2023-24, the market share of the domestic industry has indeed increased in the POI.
However, as noted above, the increase in market share was primarily on account of HMEL
and such increased sales were achieved by making sales below cost. Similarly, market share
of the Indian Industry as a whole has also increased in 2023-24 and the POI. However,
compared to the base year, the market share of other Indian producers and the Indian LLDPE

industry has declined.
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164. It is further noted that while there has been a decline in the volume of imports from the
subject countries between FY 2023-24 and POI, compared to the base year, the market share
of subject imports from the subject countries remains above base year levels in the POI.

165. Other interested parties have submitted that imports from the subject countries enjoy a
relatively stable share, and such limited share cannot be considered to adversely affect the
domestic industry. The Authority notes that firstly, the share of subject imports in Indian
demand is significant and has increased compared to base year. Further, while imports from
the subject countries have declined since 2023-24, the landed price at which such imports
have entered into India has also declined. The domestic industry has explained that it had to
reduce its prices and make below-cost sales in order to compete with such imports and for its
market share.

c) Inventories

166. Inventory position of the domestic industry over the injury period is given in the table below:

Inventory

Particulars UoM 2021-22 2022-23 2023-24 POI
Average Inventory MT folekad folelad folelad falaiel
Trend Indexed 100 113 1,115 1,040

167. It is noted that inventory of the domestic industry has declined in the POl compared to FY
2023-24 and has increased compared to the base year and 2022-23.

d) Profitability, cash profits, and return on capital employed

168. Profitability, return on investment, and cash profits of the domestic industry over the injury
period are given in the table below:

Particulars UoOM 2021-22 2022-23 2023-24 POI
Profit before Tax I/MT Fkx Fkk Fkx Fkx
Trend Index (100) (2509) (5728) (4950)
P B I T {/M T **k%k **k*%k **k*k **k*
Trend Index 100 (431) (921) (864)
P B D I T {/M T **k%k *k*k **k*k *k*k
Trend Index 100 (141) (433) (394)
Cash Profit IMT falaked ok ookl ookl
Trend Index 100 (674) (1957) (1645)
ROC E % **k%k *k*k **k*k *k*k
Range % 0-10 (10)-0 (20)-(10) (20)-(10)
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169. From the above, the Authority notes that:

i. It is noted that the domestic industry has recorded significant losses during the POI.
Further, the domestic industry incurred cash losses during the POl and has
accumulated negative returns during the POI.

ii. The Authority further notes the fact that a new producer, HMEL, has commenced
production during the injury period. To examine whether the decline in profitability
parameters of the domestic industry was on account of depreciation and interest cost,
the Authority compared the costs of HMEL and HPL and found depreciation and
interest cost to be in the same range.

iii. It is further noted that despite increase in sales quantity, the domestic industry’s ROCE
continues to remain negative.

170. Other interested parties have argued that domestic industry earned losses during FY 2022-23
on account of increase in cost of sales and therefore injury to the domestic is on account of
internal inefficiencies. The Authority notes that increase in cost of sales was on account of
increase in raw material cost in FY 2022-23. It is further noted that while the domestic
industry captively manufactures ethylene and propylene, it purchases feedstock for ethylene
and propylene at market prices. Thus, increase in cost was on account of increase in raw
material prices and were not on account of internal inefficiencies.

171. Other interested parties have also argued that despite decline in cost of sales during the POI,
the domestic industry continues to incur losses and therefore, losses to domestic industry are
not on account of movement in landed price of subject imports from the subject countries. In
this regard, the Authority notes that while domestic industry’s cost of sales declined in the
POI, subject imports from the subject countries continued to enter Indian market at prices
below the domestic industry’s cost of sales during the POI. In order to maintain its market
share, the domestic industry continued to make sales below its cost to compete with the
imports from the subject countries.

172. Other interested parties have argued that there exists a significant cost and price difference
between HPL and HMEL. It has been claimed that while the cost of sales for the domestic
industry declined by 16% in the POI, HPL’s cost of sales declined merely by 5%, indicating
that cost reduction was primarily driven by HMEL, which is a new producer. The Authority
notes that raw material and utilities account for 80-90% of the total cost of the sales of the
domestic industry and thus, raw material prices and consumption were the primary driver of
the cost. The Authority further compared the raw material consumption norms for the two
entities and found them to be similar. The difference in cost of the two entities is primarily on
account of differences in levels of fixed cost absorption which was higher in case of HPL,
owing to its lower production and capacity utilization, due to the continuous pressure of low-
priced dumped imports.

173. In contrast to HPL, HMEL commissioned its plant in 2017 and commenced production
during FY 2023-24. HMEL has explained that once it commenced production in FY 2023-24,
it was necessary to increase its production and capacity utilization to achieve stabilization.
Further, such increase in production was in line with the increasing demand for the subject
goods in India.
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Other interested parties have also argued that domestic industry is facing injury on account of
increased depreciation and interest cost in the POI. In this regard, the Authority notes that
consequent to increase in the installed capacity, the interest cost and depreciation of the
domestic industry have indeed increased over the injury period. It is further noted that both
HMEL and HPL follow straight line method for allocation of depreciation and is thus
allocated over the useful life of the assets. As regards the submission that the losses to the
domestic industry are solely on account of depreciation and interest cost, the Authority notes
that the domestic industry is not only in cash losses, but its PBDIT is also significantly
negative, as is evident from the below table:

Particulars UOM 2021-22 | 2022-23| 2023-24 POI
Cash Profit IMT falaled (***) (***) (***)
Trend Index 100 (674) (1,957) (1,645)
Interest Cost IMT falaled ookl kel ool
Trend Index 100 141 373 268
rn?e[?é; (é::ssg Profit before 2IMT . (%%) (%) (%)
Trend Index 100 (141) (433) (394)

In view of the above the Authority does not consider than injury to the domestic industry is
on account of increased depreciation or interest costs.

e) Employment, productivity and wages

The position with regard to employment, wages and productivity of the domestic industry is
as follows:

SN | Particulars UuoM 2021-22 2022-23 2023-24 POI

1 No of employees Nos ookl ol ookl ookl
Trend Index 100 100 363 363

2 Salary & Wages % Lacs falokal okl flokal floal
Trend Index 100 103 765 739

3 Productivity per day MT/Day ookl ol ookl ookl
Trend Index 100 155 503 552

4 Productivity per employee | MT/Nos Fxk ookl Fxk Fxk
Trend Index 100 155 139 152

It is noted that the number of employees and their wages increased in the POl compared to
base year.

Productivity per day and Productivity per employee have also consistently increased
throughout the injury period as a result of increase in the production of the domestic industry.
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f) Growth

Particulars 2022-23|  2023-24 por | POIIN rg'a“on o

ase year
Production *hk Fokk Kk Kk
Domestic sales *kk Fokdk Fokk Kk
Profit Before Tax (***) (***) (***) (Fr%)
Cash losses Kkk (**%) (***) (Fr%)
ROCE (***) (***) (%) (Fr%)

179. Production and sales of the domestic industry have increased in line with the increase in
installed capacity and demand for the subject goods. It is noted that due to the price pressure
exerted by imports from the subject countries, profitability parameters have significantly
declined. Moreover, while production and sales have increased, the growth in sales was lower
than growth in production.

g) Impact on the ability to raise capital investment

180. The domestic industry has submitted that it has not been able to earn adequate return on
profits and therefore, its ability to raise capital investments has been impaired significantly. It
is noted that HMEL commissioned its plant in 2017 and finally commenced production in FY
2023-24. However, despite achieving almost 80-90% capacity utilization, HMEL has been
earning negative returns and is in cash losses. The domestic industry has also asserted that
despite an increasing demand on account of dumped imports no new investments are being
made as the domestic producers have not been able to earn return on the investments already
made.

h) The magnitude of dumping

181. There is significant dumping of the subject goods from the subject countries, which has
impacted the conditions of fair competition in the market.

182. In view of the foregoing, the Authority concludes that the domestic industry has suffered
material injury.

G.3.4 Overall assessment of injury

183. The examination of imports of the subject product and the performance of the domestic
industry shows the following:

i. Imports of subject goods from the subject countries have remained at consistently high
levels throughout the injury period. While subject imports from the subject countries
have declined after increasing in FY 2022-23, the volume of such imports in the POI
remains above the base year level.
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ii. The landed value of subject imports from the subject countries declined in FY 2023-24.
Although, there was an improvement in landed price during the POI, imports from the
subject countries continued to enter into the Indian market at prices below the cost of
sales of the domestic industry.

iii. Production and domestic sales of the domestic industry have increased in POl compared
to the remainder of the injury period. However, the increase in sales was achieved by
making sales below cost.

iv. Inventories of the domestic industry have increased in the POI compared to the base
year.

v. The financial performance of the domestic industry has deteriorated significantly. The
domestic industry has been earning returns and has been earning cash losses during the
POI.

H. Non-attribution analysis and causal link

The Authority examined whether other factors listed under the AD Rules, 1995, could have
caused injury to the domestic industry. The Authority has examined known factors other than
the dumped imports and ascertained whether such factors could have been a cause of injury
to the domestic industry, so that the injury caused by other factors, if any, is not attributable
to the dumped imports. Factors which are relevant in this respect include, inter alia, the
volume of subject goods not sold at dumped prices, contraction in demand or changes in the
pattern of consumption, trade restrictive practices, changes in technology, the export
performance of the domestic industry and the productivity of the domestic industry.

a) Volume and value of imports from third countries

It is noted that imports from non-subject countries constitute around 65 % of total imports in
India. Such imports, except from imports from Oman, Qatar and Kuwait, are entering into
India at 10-20 % higher landed value than the cost of sales and non-injurious price of the
domestic industry. Further, there is no evidence that such goods are being dumped into India.
Therefore, the injury caused cannot be attributed to the third countries.

The Authority further notes that imports from Qatar are entering into India at prices
comparable to dumped imports during the POI. However, these imports are not dumped into
India. Further, such imports constitute less than 3% of total imports into India and around
0.5% of the Indian demand.

Further, subject imports from Kuwait and Oman were found to be dumped, however, such
imports account for less than 3% of total imports into India.

b) Contraction in demand
The Authority notes that the demand for the subject goods has, after marginally declining in

FY 2022-23, consistently increased in the remainder of the injury investigation period.
Therefore, the domestic industry has not suffered injury due to a contraction in demand.
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c) Pattern of consumption

189. Itis noted that there has been no material change in the pattern of consumption of the product
under consideration, which could have caused injury to the domestic industry.

d) Conditions of competition and trade restrictive practices

190. The Authority notes that there is no evidence of conditions of competition or trade restrictive
practices that could have been responsible for the claimed injury to the domestic industry.

e) Developments in technology

191. The Authority notes that there has been no change in technology for the production of the
subject goods that could have caused injury to the domestic industry.

f) Export performance of the domestic industry

192.  The injury information examined hereinabove relates only to the performance of the domestic
industry in terms of its domestic market. Thus, the injury suffered cannot be attributed to the
export performance of the domestic industry.

g) Performance of other products

193. The Authority has considered the data relating only to the performance of the subject goods.
Therefore, the performance of other products produced and sold is not a possible cause of
injury to the domestic industry.

194.  Apart from the above-mentioned factors other interested parties have requested for
examination of the following known factors that could have caused injury to the domestic
industry:

a. Injury to the domestic industry is due to inherent cost disadvantage due to usage
of naptha as raw material for ethylene

195. RRPC has claimed that the domestic industry has been facing injury on account of using
Naptha for manufacturing of ethylene, whereas Saudi producers use Ethane for
manufacturing of raw material. The Authority notes that under causal link analysis, the
Authority is not required to address differences in the structure of the domestic industry and
exporters from the subject countries. In this regard, the Authority recalls observations of the
Panel in EU — Biodiesel (Argentina):

“7.522. Argentina primarily takes issue with the EU authorities' conclusion that
the structure of the EU industry was not a cause of injury. The two factors,
namely lack of vertical integration and lack of access to raw materials, identified
by Argentina, essentially are inherent features of the EU domestic industry that,
according to Argentina, render it less competitive than the Argentine producers.
In our view, however, this line of argument is premised on a misreading of
Article 3 of the Anti-Dumping Agreement and its various paragraphs, including
Article 3.5. The concept of injury envisaged by Article 3 relates to negative
developments in the state of the domestic industry. Article 3 is not intended to
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address differences in the structure of the domestic industry as compared to that
of the exporting Member. Rather, it is clear from the text of Article 3.5 and from
its indicative list of such "other factors" — which all pertain to developments in
the situation of the domestic industry — that the authority is not required to
conduct a non-attribution analysis with respect to features that are inherent to
the domestic industry and have remained unchanged during the period
considered by the investigating authority for purposes of its injury analysis. ”

The Authority notes that the fact that both constituents of the domestic industry manufacture
ethylene from the same feedstock since the beginning of base year (in case of HMEL since
the commencement of production). The feedstock structure of the domestic industry was
constant during the injury period. A factor that is static in nature cannot explain the
deterioration in profitability during the POI. Accordingly, no non-attribution analysis is
required to be carried out for this factor.

b. Injury is due to weakened global demand

Other interested parties have contended that injury to the domestic industry is on account of
weakened global demand and that this fact has been mentioned in the HPL’s Annual Report
itself. In this regard, the Authority notes that the demand in India has consistently increased
over the injury period. Between the base year and the POI, demand has increased by 7%.
Further, Indian demand has registered positive year on year growth. While none of the other
interested parties have provided any data concerning global consumption, the Authority notes
that it is examining domestic industry’s performance in Indian market, which has witnessed a
steady growth in demand. Accordingly, it cannot be considered that injury is on account of
weakened global demand.

c. Injury is due to other domestic producers and on account of entry of HMEL
into Indian market

Other interested parties have contended that injury to the domestic industry is on account
inter se competition between domestic producers. It has been alleged that HMEL, being a
new market entrant, has resorted to aggressive pricing to compete with the established
players. In this regard, the Authority notes that competition amongst different players in a
market is natural consequence of market forces and is therefore, normal market condition.
The Authority further notes that from the submissions of the user industry that domestic
producers follow import price parity. However, to examine whether HMEL had adversely
impacted share of other Indian producers, the Authority has compared the sales of the three
domestic producers:

Sales (MT) 2021-22 2022-23 2023-24 POI
RIL *kk *kk *kk Hkk
Index 100 104 99 106
HPL *kk *kk *kk Kk K
Index 100 152 90 97
HMEL _ _ *kk Kk Kk




228 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

Index - - 100 167

199. Based on the above, the Authority notes that if HMEL was resorting to aggressive pricing
strategy, sales of other domestic producers would not have increased. However, as can be
seen from the data above, both RIL and HPL were able to increase their domestic sales
during the POI. Accordingly, it cannot be said that injury is due to pricing strategy by HMEL.

d. HMEL is a new entrant and was in the stage of operationalization during the
injury period

200. Other interested parties have claimed that HMEL was in the stage of operationalization
during the injury period and therefore, injury if any, is not on account of dumped imports.
The Authority notes that HMEL achieved a capacity utilization of 80-90% during the POI.
Further, the Authority has compared consumption norms of HMEL and HPL and found them
to be comparable. As noted above, if the injury to the domestic industry was on account of
new investment, such injury, contrary to the present facts, would not have resulted in cash
losses and negative PBDIT. Accordingly, it cannot be considered that injury to HMEL is on
account of its recent commencement of production.

201. Other interested parties have also argued that losses to HMEL in its first year of production
were on account of initial inefficiencies which have reduced in the POI despite dumping. The
Authority notes that HMEL commenced production of PUC in FY 2023-24. Raw material
and utility norms, even for the initial year of production, have been compared with that of the
other domestic producer and were found to be comparable. Further, conversion cost of
HMEL was also found comparable to the participating foreign producers as well.

e. Injury is due to other subject countries

202. Participating exporters from Kuwait, Oman, Qatar, and UAE have contended that injury to
the domestic industry is on account of other subject countries and not due to their respective
subject countries. The Authority notes that pursuant to Para (ii) of Annexure Il to AD Rules,
1995 it has cumulated imports from the subject countries. Other interested parties have not
presented any arguments concerning de-cumulation of imports of individual subject
countries. Accordingly, the Authority has not considered such arguments.

H.1 Factors establishing causal link

203.  While other known factors listed under the AD Rules, 1995, have not caused injury to the
domestic industry, the Authority notes that the following parameters show that injury to the
domestic industry is caused by dumped imports.

I.  Subject imports from the subject countries have increased in absolute terms and have
remained significant in relative terms in the POl compared to the base year. Notably,
imports have continued to be at increased levels despite significant increase in Indian
production capacity.

ii. There is dumping of the subject goods from the subject countries.

iii. Price undercutting from the subject countries as a whole is positive.
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iv. Landed price of the subject goods is significantly below the cost of sales of the
domestic industry and thus, preventing the domestic industry from increasing its
prices to recover costs and earn reasonable returns.

v. The market share of the Indian LLDPE industry has declined in the POl compared to
the base year, whereas market share of subject countries has increased.

vi. Despite reduction in costs and increase in selling prices, the domestic industry
continues to accumulate negative returns and has incurred cash losses during the POI.

The Authority, in view of the aforementioned, concludes that there exists a causal link

between the dumping of the subject goods from the subject countries and injury to the
domestic industry.

I. MAGNITUDE OF INJURY MARGIN

The Authority has determined the NIP for the domestic industry on the basis of principles
laid down in the AD Rules, 1995 read with Annexure Ill to AD Rules, 1995, as amended.
The NIP of the product under consideration has been determined by adopting the
information/data relating to the cost of production provided by the domestic industry. The
NIP has been considered for comparing the landed price from the individual subject countries
for calculating injury margin. For determining the NIP, the best utilisation of the raw
materials and utilities has been considered over the injury period. Best utilisation of
production capacity over the injury period has been considered. Extraordinary or non-
recurring expenses have been excluded from the cost of production. A reasonable return (pre-
tax @ 22%) on average capital employed (that is, average net fixed assets plus average
working capital) for the product under consideration was allowed as pretax profit to arrive at
the NIP as prescribed in Annexure 111 to the AD Rules, 1995.

ADPCL and Sadara have contended that given HMEL’s commencement of production in
August 2023, Annexure 11 simpliciter cannot be applied to it for computation of its injury
margin and have requested for optimization of HMEL’s data with the projections in its
project report. They have further requested that only best utilization of established producer,
HPL, ought to be considered so that HMEL’s non-injurious price is not overstated. In this
regard, the Authority notes that both HMEL and HPL use same raw materials and utilities for
production of the PUC. The Authority has further compared the raw material consumption
norms for both the domestic producers and found such consumption to be in the same range.

Insofar as optimization of HMEL’s data is concerned, the Authority has considered quarterly
data for POI for optimization of raw material and utilities for the purpose of Annexure-I1l and
determination of non-injurious price for HMEL. The Authority further notes that
consumption norms for both HPL and HMEL are in the same range and therefore, there is no
need for consideration of HPL’s data for computation of HMEL’s NIP. As such, there is no
legal or practical basis for the Authority to accept Sadara and ADPCL’s submissions.

In accordance with the above, related producers and exporters have been regarded as one
single entity and attributed one single injury margin which was calculated on the basis of the
weighted average of the injury margins of the cooperating related producers and exporters.

Based on the landed price and the NIP determined as above, the injury margin as determined
by the Authority is provided in the table below.
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Injury Margin Table

NIP Landed | Injury | Injury Injury

Producer PCN ($IMT) Price Margin | Margin | Margin
($/MT) | ($/MT) (%) (Range)

Saudi Arabia
Al-Jubail Pftrochernlcal NMG falekel ikl Fhx Fhx 10-20
Company ("Kemya™)
Arabian Petrochemical NMG foleie falaled faleie faleie 20-30
Company ('Petrokemya")
Eastern Petrochemical NMG falaled falaled folaiel folaiel 20-30
Company ("Sharg™)
Jubail United Petrochemical NMG eex el xx xx 20-30
Company ("United")
Rabigh Refinery & NMG faleie el faleie faleie 20-30
Petrochemical Company
Sadara Chemical Company NMG Fhx ikl Fhx Fhx 0-10
Yanbu Natluonal Pet'rlochemlcal NMG il il Fxx Fxx 90-30
Company ("Yansab™)
Saudi Aramco - SABIC Group NMG faleiel folelad kel kel 10-20
Others All faleled falaled faleie faleie 20-30
UAE
Abu Dhabi Polymers Co. Ltd NMG folakel il folekal folekal 10-20
Abu Dhabi Polymers Co. Ltd MPG falaled falaied falaied falaied 20-30
Abu Dhabi Polymers Co. Ltd Wt. Avg. folakel ol folekal folekal 10-20
Others All falaled falaied falaied falaied 30-40
Malaysia
AI I AI I **k*k ***k *k*k *k*k 30_40

210.

J. DUTY IMPACT ASSESSMENT

Public interest and Domestic Industry Interest

J.1 Views of other interested parties

The following submissions have been made by the other interested parties in this regard:
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Vi.

Vii.

viii.

Xi.

Xii.

Xiii.

The interested parties submitted that LLDPE is a critical raw material for several
downstream sectors, including packaging, films, moulded articles and other plastic
processing applications.

It was argued that imposition of anti-dumping duty would increase the input cost of
downstream user industries and may affect the cost competitiveness of Indian users.
Certain interested parties relied on the demand-supply position in India and
submitted that domestic production is insufficient to meet total consumption
requirements. They contended that any duty on imports may aggravate supply
constraints.

It was further submitted that the demand for LLDPE in India is expected to increase
and, therefore, imports remain necessary to bridge the domestic supply gap.

The interested parties also referred to the temporary exemption of basic customs duty
on LLDPE imports and submitted that the Government’s policy objective was to
ensure continued availability of petrochemical inputs, reduce cost pressure on
downstream industries and maintain supply stability.

It was argued that prevailing geopolitical developments and disruption in global
supply chains should be considered while examining whether anti-dumping duty is
commercially and policy-wise justified.

SRTPL submitted that it is a research and technology centre and that any imposition
of anti-dumping duty may affect its research and development activities.

The interested parties also submitted that the domestic industry’s claim that the duty
impact would be less than 1% should be verified by the Authority, since the
calculation had not been disclosed to the exporters.

Indian processors are already subjected to systematically higher input costs, with
foreign suppliers offering material to India at prices that are USD 150-200 per metric
ton higher than those offered to markets such as China. This differential is not
market-driven but is a consequence of the perceived risk of anti- dumping actions in
India.

The domestic industry supplies material at import parity pricing, inclusive of customs
duty (7.5%) and freight. This effectively ensures that domestic producers appropriate
the entire tariff protection, while downstream users continue to procure raw materials
at inflated prices relative to global benchmarks.

The imposition of duty will artificially elevate domestic prices, eliminate competitive
discipline, and confer undue pricing power on the domestic industry at the cost of
downstream MSMEs.

the increase in domestic input costs will render Indian processors structurally
uncompetitive vis-a-vis countries such as Vietnam and other ASEAN economies,
which benefit from preferential trade access under Free Trade Agreements and have
access to raw materials at globally competitive prices.

If raw material imports are restricted, finished goods imports will increase, leading to
a direct displacement of domestic production. The downstream industry, which adds
value and generates large-scale employment, will suffer.

J.2 Views of the domestic industry

The following submissions have been made by the domestic industry in this regard:

i. The domestic industry submitted that none of the interested parties had provided any
quantified end-user impact assessment.
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ii. It was submitted that, in contrast, the domestic industry had placed detailed calculations on record establishing
that the impact of anti-dumping duty on end users would be less than 1%.

iii. The domestic industry further submitted that anti-dumping duty is a corrective trade remedy and does not
restrict imports. It only ensures that imports enter India at fair and non-injurious prices.

iv. The domestic industry submitted that the temporary removal of customs duty on LLDPE was only a temporary
measure linked to the Middle East situation and cannot be treated as a reason to deny anti-dumping protection.

v. It was also argued that anti-dumping duties are prospective in nature and that the geopolitical situation had
substantially stabilised.

vi. The domestic industry further submitted that removal of customs duty had reduced the limited protection
available to the domestic industry against dumped imports and, therefore, strengthened the need for
appropriate anti-dumping duty.

vii. It was also submitted that exporters from the subject countries were holding high inventories due to sudden
disruption in shipping routes and that, once the situation normalised, such inventories could be aggressively

dumped into India, aggravating injury to domestic producers.

J.3 Examination by the Authority

212. The Authority issued initiation notification inviting views from all interested parties, including importers, consumers
and other interested parties. Further, the Authority also requested the users/ consumers to provide relevant information
concerning present investigation including the likely impact of imposition of anti-dumping duties on end users,
substitutability of PUC, price-sensitivity of demand, long term contracts etc.

213.  The Authority notes that the objective of imposing trade remedial measures is not to restrict imports but to remove the
injury caused to the domestic industry from unfair trade practices and to establish fair competition in the Indian
market. The Authority is indeed aware that the impact of such duties is not limited to only the domestic producers of
the PUC but also affects the users and consumers of the PUC. While the imposition of duties may introduce
competition concerns domestically but it can also concurrently stimulate the emergence of new producers or further
investments within the country.

214, The Authority notes that two user industries, namely SRTPL and EMCIPL, have participated in the present
investigation. While SRTPL has filed an Economic Interest Questionnaire, EMCIPL has not filed the Economic
Interest Questionnaire and admittedly, it is not involved in the production or use of PUC. Further, SRTPL, admittedly,
a research center, has not filed any computation of impact of anti-dumping duties. Apart from the above users, All
India HDPE/PP Woven Fabric Manufacturers Association, a user industry association has also participated in the
present investigation. However, it has not provided any calculation concerning impact of the anti-dumping duties on
the subject goods. On the other hand, the domestic industry has provided end-user impact assessment, which shows
that the impact of anti-dumping duties, if recommended, would be less than 1%.

215.  The Authority notes that anti-dumping duty is a remedial trade measure and not a restriction on imports. Its purpose is
limited to neutralising the unfair pricing advantage arising from dumped imports and restoring fair competition in the
Indian market. It does not prohibit imports from the subject countries, nor does it prevent users from sourcing LLDPE
from global suppliers.

216.  The Authority further notes that, even after imposition of duty, the Indian market would continue to be served by
domestic producers, duty-paid imports from the subject countries and imports from non-subject countries. Therefore,
the apprehension that anti-dumping duty would result in non-availability of LLDPE or supply disruption is not
supported.

217. The Authority observes that the submissions regarding adverse impact on users are general in nature. No user has
placed verifiable evidence showing that the determined duty would render downstream operations unviable, materially
increase production cost, or significantly affect consumer prices.

218.  The Authority also notes that LLDPE is only one of several inputs used in downstream products. The final price of
such products depends on multiple factors, including conversion cost, labour, power, additives, freight, distribution
cost, processing technology and margins. Therefore, any increase in LLDPE cannot be mechanically equated with an
equivalent increase in the price of finished products.

219.  The Authority has examined the calculations provided by the domestic industry. The Authority notes that the products
used in packaging, moulding are generally a combination of different types of LLDPE, and other polyethylene such as
LDPE. The Authority has assessed impact on different products as below. The same has been illustrated below:
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Impact of Anti-Dumping Duty (ADD)
on LLDPE Users & Consumers in India i Ié)

lllustrative downstream impact analysis at ADD = USD 100/MT

USD 100/MT ADD = approx. I9.68 per kg of LLDPE

. Assumptlons Exchange rate: ¥96. 8441/USD

Product Indicative Article LLDPE @ Impact at USD 100/MT ADD
Product Value Weight Content (Z increase per unit & % Impact)

uux | 1 litre 60% %0.03 per pouch Low
f\' milk pouch b (0.05%) Impact
I :é ] 1 kg rice / %0.05 per pouch Low
9 RICE puldes powch %60 8g 60% (0.08%) Impact
N od
QoS 500 g snack / o %0.03 per pouch Low
e = frozen food pouch %100 ¢sg 50% (0.08%) Impact
Small retail Goods value o 20.07 per bag Low
o ﬂ carry bag %300 10g 70% (0.02%) Impact
[===7 Courier/ Shipment value 20.10 per mailer L
e e-commerce 15¢g 70% AL o9
poly mailer ¥500 (0_02%) Impact
=1 25 kg Packed
h . goods o Z0.41 per bag Low
O [an| induetral value 1,000 €0g % (0.04%) i
P 50 kg
Packed goods o 20.81 perbag Low
O[] remam value 1,125 Je0 % 7o% (0.07%) bt
Shrink film for
> Packed goods o T0.17 per pack Low
o (i} == value 2500 iz i (0.03%) e
S Pallet stretch Goods value o T4.36 per pallet Low
9 H wrapping film 250,000 500:g % (0.009%) Kapace
Absolute impact per unit at USD 100/MT ADD
R.ncrease per.unit) 0 Op  CONSUMER PACKAGING
@ 1 litre milk pouch H Z0.03 e 0, 0,
0 500 g snack / frozen food pouch H 0.03 m@ mOStIy 0'02 /0 to 0‘08 A’
© 1 kg rice / pulses pouch B 0.05 Sl of product value
@ small retail carry bag Em 0.07
© Courier / e-commerce poly mailer I 30.10
@ 25 kg industrial liner / bag I 70.41
@ 50 kg heavy duty sack / liner I 70.81 INDUSTRIAL PACKAGING
@ Sshrink film for multipack / carton . 0.17 o [
© Pallet stretch wrapping film T4.36 around 0.03 /o to 0.07 A’
° 1 2 3 a 5 of packed product value ‘

¥ increase per unit

For most consumer and industrial applications, the impact of ADD
at USD 100/MT is only

below 0.1 % of product value.

As can be seen from the above, the impact of duties would be less than 0.5% on the end
consumer product.

All Indian HDPE Association has submitted that exporters from subject countries charge
prices USD 150-200 more than the prices at which such goods are exported to China due to
perceived risk of anti-dumping actions in India. The Authority notes that prices in China
could be different vis — a — vis Indian market on account of multitude of factors such as
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volume of orders, demand, commercial terms etc. Moreover, there is no reason for such
differential pricing, if exporters are undertaking fair trade in both markets.

222. With regards to increase in prices in Indian market subsequent to imposition of anti-dumping
duties, the Authority notes that a significant quantity of imports will continue to come
through non-subject countries. During the POI, almost 65% of subject imports were imported
from non-subject countries. Further, the Indian LLDPE market is characterized by presence
of several LLDPE manufacturers. Thus, internal competition amongst domestic producers as
well as competition from non-subject countries would ensure that subject goods would
continue to be available at competitive prices.

223.  Further, as almost 62% of subject imports will continue to be imported from non-subject
countries, the Authority notes that consumers will continue to have multiple sources for
procuring subject goods other than domestically produced goods.

224. The Authority also takes note of the exemption from basic customs duties granted by the
Central Government on the imports of the PUC, in light of the recent West Asia Crisis. It is
noted that the said exemption is temporary in nature and has no bearing upon the factum of
dumping and injury occurring in the POI.

225. The Authority also recognises that a viable domestic LLDPE industry is important for long-
term supply security. Continued dumping may give temporary price benefits to certain users,
but it would weaken domestic production, reduce investment, impair capacity utilization and
increase dependence on foreign suppliers.

226. The Authority therefore considers that public interest must be assessed in a broader manner,
including fair competition, domestic manufacturing capability, employment, investment,
supply stability and long-term resilience of the Indian value chain.

227. Accordingly, the Authority concludes that the alleged adverse impact on users and consumers
is unsubstantiated and overstated. The imposition of anti-dumping duty would not restrict
imports, create scarcity or impose a disproportionate burden on users. It would only ensure
that imports enter India at fair prices and do not cause injury to the domestic industry.
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K. POST-DISCLOSURE COMMENTS

K.1 View of the other interested parties

228. The following submissions have been made by the other interested parties:

General

India has initiated a large number of trade-remedy investigations against Saudi Arabian
exports, particularly chemicals and petrochemicals. It stated that repeated investigations
adversely affect bilateral trade and should not be used for protectionist purposes.

Standing

Vi.

Vii.

viii.

The Authority must independently assess whether HPL and HMEL constitute a major
proportion of total domestic production after including all relevant domestic producers of
the like article.

the SEZ Act does not prohibit domestic sales by SEZ units. The legal consequence of
such sales is that they are subject to applicable customs duties. It does not follow that the
producer becomes irrelevant for anti-dumping standing.

OPAL was producing LLDPE in India and supplying substantial quantities in the
Indian market. Excluding such a producer from total domestic production gives an
incomplete picture of the Indian industry.

RIL’s data was fully disclosed and in the absence of verifiable disclosure RRPC cannot
comment on eligibility of domestic industry.

Low-volume imports, de minimis margins and termination

The volume of imports from Kuwait represents 2.44% of total imports, while imports
from Oman represented 2.90%. As individual share for each of these countries is below
3% and collectively account for less than 7% of total volume of imports, the Authority
must terminate investigation against Kuwait and Oman on the ground of de minimis
import volumes.

Producer/exporter specific issues

Kemya disputed the selling and distribution expense adjustment used while determining
its ex-factory normal value and export price. It submitted that the expense was not
incurred by Kemya itself. It further argued that, if such an adjustment is retained, the
same treatment must be followed consistently in the cost and ordinary-course-of-trade
test so that normal value and export price are compared at the same level of trade.

Sadara opposed determination of a common rate for all Saudi Aramco-SABIC producers.
It submitted that common shareholding does not by itself establish operational control
over Sadara's pricing and commercial decisions. According to Sadara, its exports are
governed by binding marketing arrangements and cannot be redirected through another
producer to obtain a lower rate.

SABIC, Sharq and SPDC disputed the observations concerning the relationship between
SPDC, Mitsubishi and Sharg. They submitted that Mitsubishi does not exercise the
control required under the applicable legal test and that the later disclosures made by
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SPDC clarified the relationship. They further argued that any deficiency was limited to
exports routed through Mitsubishi and did not affect Sharg's domestic sales or its other
export channels. They therefore requested that facts available, if applied, be confined
only to the specific sales channel for which information was considered incomplete.

X.  RRPC submitted that the Sumitomo sales channel had been disclosed, represented only
part of its exports and was further explained during verification. It requested that any use
of facts available be confined to that channel. It also sought the weighted-average rate
applicable to the cooperating producers of the Saudi Aramco-SABIC Group.

xi. Dow and SABIC marketing entities function as Sadara’s extended sales arms and
perform the role of an internal sales department. Therefore, under paragraphs 12.24 and
12.32 of the DGTR Manual, the indirect selling, general and administrative expenses and
profit of these related entities should not be deducted while determining the net export
price.

xii.  Alternatively the marketing fee reported by Sadara already represents the remuneration
retained by the related marketing entities for performing sales and marketing functions.
The deduction of both the marketing fee and the related entities’ indirect expenses and
profit would amount to double deduction of the same economic element and artificially
lowers the net export price.

xiii. DCIPL has claimed only credit cost in the prescribed appendix. It therefore requested
correction of the disclosure statement, which had also referred to deductions for freight,
insurance, inland transportation and port-related expenses.

Determination of non-injurious price and injury margin

xiv. The Authority should consider recoveries from by-products, scrap and joint products
while determining the cost of production and non-injurious price under Annexure Il1.

Volume and price effects of imports

Xv.  Subject imports from Saudi Arabia have not caused adverse volume effect. Subject
imports from Saudi Arabia have declined by 21% compared with FY 2023-24 and by
27% compared with FY 2022-23, while the domestic industry's production and sales has
increased. The increase in domestic capacity and output showed that imports had not
displaced domestic production or prevented market expansion.

xvi. As price undercutting is negative for Saudi Arabia imports from Saudi Arabia could not
have caused adverse price effects from the subject countries.

Economic parameters, material injury and causal link

xvii. The domestic industry’s parameters have improved during the injury period, including
capacity, production, capacity utilisation, domestic sales, market share, employment,
wages and productivity. The Authority’s injury findings is based mainly on profitability
indicators without a sufficient explanation of why those indicators outweighed the broad
improvement in output, sales and market presence.

xviii. The alleged financial injury could have resulted from factors other than dumped imports,
including HMEL's commissioning and ramp-up phase, depreciation and interest costs,
feedstock and production-cost differences, competition among Indian producers,
operational disruptions, global energy and feedstock prices and weakened global
polymer demand.
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XiX.

XX.

The domestic industry has not provided details of export sales which prevents the
interested parties from examining whether injury is on account of export sales.

Public interest, user impact and duration of duty

India has a demand-supply gap in LLDPE and that downstream processors depend on
imports for regular and specialised grades. They referred to the temporary exemption
from basic customs duty, changes in the quality-control framework and supply
disruptions in West Asia. According to them, anti-dumping duty would increase raw-
material costs, reduce the competitiveness of downstream processors and encourage
imports of finished goods. Certain parties requested that, if duty is imposed, its duration
should be limited to two years

K.2 Views of the domestic industry

229. The following submissions have been made by the domestic industry:

Scope of PUC and PCN Reporting

Vi.

Vii.

viii.

The interested parties have not been able to substantiate their exclusion requests.
Accordingly, the domestic industry requests the Authority to confirm the scope of the
PUC as defined in the disclosure statement.

The Authority has not clarified whether the participating exporters have correctly
identified product control number in their questionnaire response and whether the same
has been verified and examined by the Authority.

Scope of domestic industry

The domestic industry requests the Authority to confirm HPL and HMEL’s status as an
eligible domestic industry in terms of Rule 2(b) of AD Rules, 1995.

Dumping Margin Determination

The dumping margins for all participating exporters from the subject countries, except
Qatar, is positive and significant.

The Authority should verify whether Qatofin has reported all adjustments in their export
price to India and selling price in their domestic market correctly. the domestic industry
requests the Authority to re-examine Qatofin’s dumping margin.

Sumitomo holds both Class A and Class B shares in RRPC, reflecting its strategic
involvement and influence as a founding shareholder.

Sumitomo Chemical and its associated companies purchased, for the three-month period
ended March 31, 2026, goods equivalent to Saudi Riyals 11,455 million, while sales of
petrochemical products to them were of Saudi Riyals 2,183 million, indicating active
trading relationships and export activity.

Mitsubishi Corporation's FY2025 financial results explicitly lists SPDC Ltd. (Japan) as
one of its major subsidiaries and related parties. This confirms SPDC as an affiliated
entity in Mitsubishi's own consolidated reporting.

The Authority has rightly rejected the questionnaire response for Sharq and RRPC. It is
further submitted that the two producers are part of the Saudi Aramco-SABIC Group and
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therefore, the Authority should have rejected the response of Saudi Aramco-SABIC
Group in entirety.

X.  The Authority has not examined whether goods supplied by PRefChem through SAPPL
to India are goods actually originating in Malaysia or goods originating in Saudi Arabia
manufactured by PRefChem’s related producers in Saudi Arabia which were
subsequently traded through PRefChem and SAPPL.

xi.  Neither SAPPL nor SABIC mention in their questionnaire that they have supplied PUC
originating in Malaysia to India. In view of the above, the domestic industry reiterates its
request for rejection of the questionnaire response for Saudi Aramco-SABIC Group’s
entire sales channel.

xii. Sadara manufactures and exports both NMG and MPG PCNs of LLDPE. Sadara supplies
metallocene based grades under the names of Dowlex 5400 G and classifies them as high
performance LLDPE. Accordingly, the Authority cannot only consider NMG selling
prices of other producers in Saudi Arabia for determination of Sadara’s normal value as
such producers are not selling MPG PCN grades of LLDPE.

xiii. If Sadara has not reported MPG PCNs in its questionnaire response the Authority in view
of the gross misreporting of PCNs by Sadara must reject its response in entirety.

Material injury and causal link

Xiv. The Authority’s conclusions clearly confirm that the Indian LLDPE industry is suffering
from material injury on account of dumped imports from the subject countries.

Xv. The domestic industry submitted that dumped imports increased in absolute terms
compared with the base year, entered the Indian market below its cost of sales and
caused price undercutting, price suppression and price depression. It explained that the
increase in production and sales resulted from capacity addition and was achieved by
selling below cost. At the same time, the domestic industry continued to suffer losses,
cash losses and negative returns.

xvi. The allowed NIP of the domestic industry is significantly lower than the NIP claimed by
the domestic industry.

Public interest and effect on downstream users

xvii. The Authority has rightly confirmed that the impact of anti-dumping duties on the
ultimate consumer would be less than 0.1%.

xviii. Processors largely build packaging material prices based on conversion cost basis, where
raw material price movement either side would have no impact on margin and the same
is completely passed down to the ultimate consumer.

K.3 Examination by the Authority

The Authority has examined the post-disclosure submissions filed by the domestic industry
and the other interested parties. The Authority notes that several submissions made at the
post-disclosure stage are reiterations of submissions already made during the investigation
and already examined in the Disclosure Statement. The Authority has nevertheless considered
all relevant comments to the extent they are supported by evidence on record and are material
to the final determination.
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Producer/exporter-specific issues

231. Kemya has argued that adjustments have been incorrectly applied in determining its ex-
factory factory domestic and export price. In this regard, the Authority notes that as per the
methodology explained in para 68 of these final findings, expenses borne by the trader have
been adjusted against the trader’s export price/ normal value to arrive at the ex-factory value
at the level of each trader and subsequently, expenses borne by the producer has been
adjusted. Further, Kemya, in contrast to its related producers, did not report any selling or
distribution or any other expense in its appendices. Kemya in its comments to disclosure
statement has not explained why domestic/ export transactions were reported on FOB terms
when Kemya did not bear any selling and distribution expense.

232. Kemya has also claimed that the Authority has added selling and distribution expenses to its
normal value, whereas it has reduced the same from its export price. Kemya has also
submitted that if the Authority considers that such adjustment by way of deduction to normal
value and export price is warranted, the adjustment must be made to both export price and
normal value. The Authority clarifies that it has followed the same methodology as suggested
by Kemya and has subtracted the selling and distribution expense from both Kemya’s normal
value and export price and thus has compared both the export price and normal value at the
same level of trade.

233. Kemya'’s related trader EMCAP has stated that Kemya’s plant is located near port, therefore,
it does not bear selling & distribution expenses. It is noted that the Authority had examined
the geographical location of Kemya and its related producers and found them to be located in
the same region. Further, the location of factory near port does not mean that goods would
travel without transport charges. While EMCAP states that Kemya does not bear such
charges on account of its location, it does not explain who bears such expenses. Accordingly,
the Authority has not considered the submissions made by EMCAP.

234. Sharg and SPDC have argued that Mitsubishi Corporation through which they have exported
the goods to India is not their related party and accordingly, the Authority should not have
determined their export price and normal value in terms of Rule 6(8) of AD Rules, 1995. It
has been further stated that even though SPDC did not inform the Authority in its
questionnaire appendices the nature of relationship between SPDC and Mitsubishi
Corporation, the Authority had other evidence on record to determine the relationship
between SPDC and Mitsubishi Corporation. In this regard, the Authority notes that if SPDC
considered Mitsubishi Corporation as an unrelated party, it could have disclosed the same as
an unrelated party in its questionnaire appendices. However, SPDC on two separate occasions
deliberately deleted the columns pertaining to relationship between supplier (SPDC) and
customer (Mitsubishi). The explanation provided by SPDC in its mail dated 06.11.2025 is
only a post-facto explanation and is prima facie incorrect and contrary to SPDC’s Annual
Report which clearly identifies Mitsubishi Corporation as a related party. Moreover, the
Authority in its previous investigation concerning imports of mono ethylene glycol from
Saudi Arabia (final findings dated 23.09.2025) whose POI has an overlapping period with the
POI of the present investigation, in which Mitsubishi Corporation had disclosed itself be a
related party of SPDC in its questionnaire response. This fact was disclosed by the Authority
and was not disputed either at the stage of disclosure statement or subsequent to final findings
by SPDC. It is a settled position in law that admitted facts need not be proved. Further, as
Mitsubishi is a related party to SPDC and holds substantial shareholding in SPDC, the
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Authority considers that Mitsubishi thorough SPDC is in a position to exercise influence over
Sharqg and is accordingly, related party of Sharq.

235. RRPC has submitted that its response should not have been rejected as in its verification
documents it has provided information pertaining to resale price and profitability of
Sumitomo. In this regard, the Authority notes that the investigation was initiated on
30.06.2025 and all interested parties were required to file questionnaire response with the
Authority by 06.09.2025. The Authority further upon request of the interested parties granted
time till 12.09.2025 to file the questionnaire response. The Authority notes that Sumitomo,
despite being a related exporter for the subject goods, did not file questionnaire response at
this stage. After prima facie scrutiny of questionnaire response, the Authority issued
supplementary questionnaire through mail dated 15.10.2025 to all participating exporters and
requested them to complete their response. RRPC in its supplementary response dated
27.10.2025 also did not provide any data on behalf of Sumitomo nor did Sumitomo file any
response on its own. Subsequently, during the desk verification of the producer-exporters
data, the Authority issued verification questionnaire to RRPC requesting it to provide
evidence for the claims made in its questionnaire response and appendices. As part of the
verification response, RRPC submitted data allegedly pertaining to resale prices of Sumitomo
and profitability of Sumitomo and also provided back up working of the same. In this regard,
the Authority notes that the purpose of the verification process is to assess the accuracy and
correctness of the data already submitted on record by duly verifying the same with back up
documents based on the participating companies’ financial records and not to collect new
facts. The alleged resale and profitability information was provided by RRPC on 10.04.2026
after almost 10 months of initiation. The Authority provided both Sumitomo & RRPC several
opportunities to complete their response. However, Sumitomo neither participated nor
provided information as per the applicable trade notice for related exporters. The Authority
could not accept such information at such a belated stage. Without prejudice to the above, the
Authority notes that information provided for Sumitomo remains incomplete. While RRPC
has provided a dump of Sumitomo profit & loss statement, the Authority could not verify
such response from Sumitomo’s financial records due to its non-participation. The profit &
loss dump, sales & purchase contain no SAP or ERP based screenshots. Moreover, RRPC has
not even provided Sumitomo’s financial statements for the POI. In absence of these material
deficiencies, the Authority could not have considered RRPC’s response as complete.
Accordingly, the Authority holds that it has rightly determined the export price and normal
value of RRPC in terms of Rule 6(8) of AD Rules, 1995.

236. Kemya has also claimed that the Authority should increase its cost of production by adding
selling and distribution expenses to the cost of production determined by the Authority. In
this regard, the Authority notes that the ordinary course of trade test is to be carried out at the
ex-factory level, and thus, there is no justification for adjusting Kemya’s cost of production.

237. Sadara has argued that the Authority should not have adjusted trader’s profit margin and
SG&A expenses while computing Sadara’s net export price as sales made through Dow
Group and SABIC Group function as an extended arm for undertaking sales. The Authority
disagrees with Sadara’s submissions. It is noted that both SABIC Group and Dow Group
undertake sale for various products and for several other producers, i.e., SABIC Group and
Dow Group do not exclusively trade such goods for Sadara. Further, the shareholding for
SABIC Group and Dow Group is materially different than that of Sadara. Secondly, Sadara
itself as a producer bears expenses (inland freight) for selling such goods and such expenses
are also reflected in its financial statement. Accordingly, it cannot be considered that SABIC
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Group and Dow Group are extended arms of Sadara created for undertaking sales on behalf
of Sadara.

238. Sadara has also submitted that the Authority should not have deducted marketing fee
expenses reported by Sadara while computing its net export price as the same reflects the
profit retained by its traders. It has been further argued by removing the indirect SGA
expenses and profit of Dow Group and SABIC Group, in addition to the marketing fees
reported by Sadara, the Authority is carrying out double deduction for the same expense. In
this regard, the Authority notes that it has determined the indirect SG&A expenses for Dow
Group and SABIC Group based on the actual purchase value from Sadara (net invoice value
without adjustments for marketing fee) and actual re-sale price by such traders across the
sales channels. The Authority further notes that it has applied the same methodology for
determination of Sadara’s normal value and export price. In furtherance of application of this
method, Sadara’s all domestic sales were found to be loss-making, which has not been
contested by Sadara.

239. It may be noted that both export price and normal value for the producer have been worked
out from the first point of resale to independent customers. Moreover, all direct selling
expenses reported in Sadara’s and its related exporter’s records were appropriately adjusted
in computing indirect selling expenses as per Appendix 5 of Sadara’s related exporters.
Further, while determining the profit of the related exporters, the Authority has considered
the purchase prices reported for suppliers and net invoice value reported in Appendix
3A/3B/4A/4B. As such sale price are included in the marketing fee, there is no question of
profits being double counted.

240. Sadara has also requested that it should be assigned a separate duty and not the weighted
average duty determined for Saudi Aramco-SABIC Group. Sadara has further stated it is a
legally distinct entity, and Saudi Aramco is not in an operational position to control it. In this
regard, the Authority notes that Saudi Aramco has 100% shareholding in Excellent
Performance Chemicals Company, which in turn holds more than 50% shareholding in
Sadara. Similarly, Saudi Aramco holds 70% shareholding in SABIC. In view of the same, it
cannot be considered that Sadara is not a related party to other producers in Saudi Arabia.
The Authority further notes that Sadara has also not contested the fact that it is related to
Saudi Aramco-SABIC Group. In view of the same, the Authority has recommended a single
duty margin for Saudi Aramco-SABIC Group.

Product Scope and PCN Reporting

241. The Authority has re-examined the PCNs reported by the participating producers/exporters
with reference to the technical specifications and verified records. The final calculations use
only the correctly reported PCNs.

Eligibility of the domestic industry and treatment of OPAL

242. The Authority notes that exclusion of OPAL for the purpose of standing does not impact the
injury analysis or risk distortion as OPAL’s sales and production have been assessed as part
of the macroeconomic data of Indian LLDPE industry. The Authority further notes that
merely because an industry becomes ineligible for the purpose of Rule 2(b) of AD Rules,
1995, it does not mean its sales or production can be excluded for the purposes of assessing
demand as it would result in distortion.



242 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

243. RRPC has argued that OPAL should not have been excluded from the scope of domestic
industry merely because it is a SEZ unit and that at the time of filing of the application,
OPAL had exited the SEZ. In this regard, the Authority notes that OPAL’s exit from the SEZ
took place after the completion of the POI. It is further noted that all examination relating to
injury and dumping are to be assessed in relation to the POI and not afterwards. The impact
of OPAL’s exit from SEZ in post-POIl does not affect the determination of injury and
standing in the POI. The Authority further reiterates that merely because an entity is
incorporated in India or physically manufactures goods in India does not automatically render
it part of the domestic industry for trade remedial purposes where the governing legal regime
itself treats such entity as operating outside the customs territory of India. Accordingly, the
Authority considers that it has rightly excluded OPAL from the computation of total eligible
domestic production.

244. Further, RRPC has also argued that reliance on RIL’s support letter cannot cure the defect of
the domestic industry lacking “major proportion” in terms of Rule 2(b). In this regard, the
Authority clarifies that it has not relied on RIL’s support letter for determining whether HPL
and HMEL satisfy the test of “major proportion” in terms of Rule 2(b) AD Rules, 1995. As
noted above, HPL and HMEL constitute around 25%-30% of total eligible Indian production
and constitute an important and significant share of total eligible Indian production.
Accordingly, the Authority has considered HPL and HMEL as domestic industry in terms of
Rule 2(b) of AD Rules, 1995.

245. RRPC has also contended that it was not able to verify RIL’s installed capacity, production
and sales figures and accordingly, its right to make meaningful submissions has been
prejudiced. In this regard, the Authority notes that such information is confidential in nature
and all such information was circulated by RIL in indexed form. All interested parties
including RRPC claim such information as confidential and is treated confidential by the
Authority. Accordingly, the Authority does not consider that RRPC’s right to make
submissions has been prejudiced.

Volume and price effects of imports

246. Other interested parties have argued that the Authority has relied on price based factors to
explain volume effect and that existence of volume effect, i.e., significant increase in volume
of imports either in absolute or relative terms has to be independently established. In this
regard, the Authority notes that it has found that subject imports from the subject countries
have significantly increased in the POI in relation to the base year. The Authority has merely
correlated the facts on record to explain the reason behind increase in volume of domestic
sales.

247. Producers from Saudi Arabia have contended that prices of subject goods from Saudi Arabia
are entering into India at prices higher than the selling price of the domestic industry and
therefore, cannot be a cause of injury to the domestic industry. In this regard, the Authority
notes that it has cumulatively assessed affect of imports from the subject countries. Producers
from Saudi Arabia have not presented any argument for de-cumulation of imports from Saudi
Arabia. The Authority further notes that imports from the subject countries as a whole have
been found to be causing adverse price effects on the domestic industry.
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Economic parameters, material injury, and causal link

248. RRPC has also contended that the absence of trend data pertaining to exports sales has
prevented it from examining injury to the domestic industry. In this regard, the Authority
notes that details pertaining to export sales were part of the non-confidential version of the
application circulated by the domestic industry. In fact, RRPC has itself relied on export sales
trends of the domestic industry in para 188 of its post-disclosure submissions.

249. Other interested parties have submitted that Indian production capacity has increased in the
POI despite presence of dumped imports. In this regard, the Authority notes that HMEL
commissioned its LLDPE plant in 2018 and subsequently commenced production during the
injury period.

250. RRPC has argued that the domestic industry’s selling price increased to 91 index points in the
POI, therefore, it cannot be said that the domestic industry’s prices were suppressed. In this
regard, the Authority notes that increase in domestic industry’s prices corresponded to the
increase in landed prices of subject imports from the subject countries. Further, subject
imports from the subject countries have been entering into the Indian market below the
domestic industry’s cost of sales.

251. Other interested parties have argued that the domestic industry is not suffering from injury as
it has been able to increase its sales, production, capacity utilization, wages and productivity
and that such positive factors outweigh the adversely affected profitability parameters. In this
regard, the Authority notes that it has already explained that the improvement in volumetric
parameters was on account of HMEL’s commencement of production in FY 2023-24. The
Authority notes that when a new domestic producer enters into the market after making
significant capital investment it cannot be expected to keep its capacities idle. Accordingly,
the Authority needs to examine both volume and financial parameters to assess injury. In the
present case, while on account of commencement of production by HMEL, the domestic
industry’s volumetric parameters improved, the domestic industry at the same time was not
able to recover its costs which adversely affected its financial parameters.

252. Other interested parties have also argued that losses to domestic industry were on account of
HMEL’s commencement of production in FY 2023-24, as losses to the domestic industry
peaked in FY 2023-24. In this regard, the Authority notes that price of subject imports from
the subject countries significantly declined in FY 2023-24 compared to FY 2022-23 and thus,
the domestic was forced to reduce its prices in line with landed prices of subject imports.

253. Other interested parties have also contended that the Authority could not have relied on
information pertaining to other domestic producers in its injury examination. In this regard,
the Authority notes that it has carried out injury examination for the domestic industry.
However, it has also examined broader macroeconomic parameters of Indian LLDPE
producers as in absence of examination of volumetric data of other domestic producers, the
Authority could not have examined the movements in market share and demand.

254. Other interested parties have contended that mere achievement of higher capacity utilization,
comparable consumption and conversions costs with other domestic producer do not indicate
HMEL’s operational and financial parameters had stabilized. It has been further argued that
the Authority has relied on selected financial parameters of HMEL to conclude that HMEL’s
performance remained unaffected from costs and inefficiencies ordinarily associated with the



244 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

initial years of operation of a newly commissioned petrochemical facility. In this regard, the
Authority notes that it has examined all cost-related parameters of HMEL and compared the
same with the other domestic producer. The impact of commencement of production is
reflected in the form of high interest cost and elevated levels of depreciation. Accordingly,
the Authority examined the PBDIT of HMEL i.e., profit after removing depreciation, interest
and tax, and found it to be negative.

255. The Authority further notes that the other interested parties agree that improvement in
capacity utilization, norms and conversion indicate that HMEL has achieved a degree of
technical stability, but these do not establish that HMEL has achieved a mature commercial
operating position. The Authority notes that HMEL has been able to sell almost 97% of its
total production in domestic and export markets during the POI which indicates that it has not
only achieved technical stability but also commercial operating position.

256. On an overall assessment, the Authority notes that dumped imports from the subject countries
entered India in significant volumes, competed directly with the domestic like article and
prevented the domestic industry from raising prices sufficiently to recover its costs and earn a
reasonable return. The Authority therefore confirms that dumped imports from the subject
countries have caused material injury to the domestic industry.

Non-injurious price determination

257. Other interested parties have also argued that the Authority should have made adjustments to
the domestic industry’s NIP for by-product credit. In this regard, the Authority notes that the
domestic industry does not generate any by-product in production of the PUC, rather such by-
products are generated at the stage of manufacturing of captive inputs and the same has been
appropriately adjusted in computation of NIP.

258. The domestic industry has also alleged that the Authority has carried out unwarranted
adjustments to its non-injurious price. In this regard, the Authority notes that the remarks of
the domestic industry are is general in nature and it has not substantiated its claims.
Accordingly, the Authority disagrees with the submissions of the domestic industry.

Public interest, user impact, and duration of duty

259. The Authority further notes that it has appropriately computed the impact of duties on a wide
variety of products and has appropriately explained the basis of its assumptions. Further, the
Authority

260. The Authority further notes that the interested parties have stated that on account of existence
of demand-supply gap anti-dumping duties should not be recommended. In this regard, the
Authority notes that the existence of demand-supply gap does not warrant non-
recommendation of measures to counter unfair trade practices by foreign exporters.

261. The temporary exemption from basic customs duty, quality-control measures and geopolitical
developments after the period of investigation serve different policy purposes and do not
justify allowing injurious dumping to continue. Moreover, no exceptional circumstance has
been established for justification of limiting the measure to two years.



[\ T I—@vs 1] AT T TSI - STETATIT

245

L. CONCLUSION

262. Having examined the submissions filed by all interested parties and issues raised therein, and
considering the facts available on record, the Authority concludes the following:

a.

b.

The product under consideration is Linear Low-Density Polyethylene, having density of
908.4 to 940.4 kg/m3.
The exclusion requests made by the other interested parties have been examined and the
Authority finds that the domestic industry has produced and sold the like article to the
products for which exclusion has been requested. Accordingly, no exclusion requests
have been considered by the Authority.
The PCN methodology adopted for the purpose of the present investigation was based
on metallocene based catalysts and non-metallocene catalysts.
The application seeking imposition of anti-dumping duties was filed by Chemicals and
Petrochemicals Manufacturers’ Association, India, on behalf of Indian LLDPE
manufacturers. Injury information has been provided by Haldia Petrochemicals Limited
and HPCL-Mittal Energy Private Limited. The application has been supported by
Reliance Industries Limited, which provided supporter data as per the applicable
format. HPL and HMEL account for major proportion of Indian LLDPE production in
terms of Rule 2(b) of AD Rules, 1995 and the application satisfies the criteria of
standing in terms of Rule 5(3) of AD Rules, 1995.
The Authority has relied upon DG Systems data for the purpose of examination of
imports of the subject goods, after due examination of the transactions.
The investigation was initiated against the State of Kuwait, Malaysia, the Sultanate of
Oman, the State of Qatar, the Kingdom of Saudi Arabia and the United Arab Emirates.
At the stage of initiation import volumes from the State of Kuwait, State of Qatar and
the Sultanate of Oman individually accounted for less than 3% of total imports, but
collectively accounted for more than 7% of total imports. During the investigation, the
Authority found imports from Qatar to be non-dumped and thus, the collective share of
countries (Kuwait and Oman) individually accounting for less than 3% of total imports
fell below 7%. Accordingly, in terms of Rule 14 of AD Rules, 1995, the Authority has
terminated investigation against Kuwait, Oman and Qatar. Accordingly, the subject
countries for the present investigation are Malaysia, the Kingdom of Saudi Arabia and
the United Arab Emirates.

The dumping margin and injury margin determined for producers/exporters from the

subject countries are positive and significant.

The domestic industry has suffered material injury during the period of investigation, as

is evident from the following:

Q) The volume of dumped imports from the subject countries have increased in
absolute terms compared to the base year.

(i) Despite increase in domestic industry’s installed capacity over the injury period
and increase in demand, significant portion of domestic industry’s capacity
remained idle in the POI.

(i) Subject goods from the subject countries are undercutting the prices of the
domestic industry.

(iv)  Subject goods from the subject countries are depressing the prices of the
domestic industry.

(V) Due to commencement of production by HMEL during the injury period, the
domestic industry’s volume parameters have improved. However, market share
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of Indian Industry as a whole has declined. It is noted that improvement in
certain volume parameters does not negate material injury where price and
profitability parameters show significant deterioration.

(vi)  The domestic industry has suffered financial losses, incurred cash loss and
accumulated negative returns on capital employed during the period of
investigation.

(vii)  The domestic industry has not been able to earn reasonable return despite
demand for the product in India.

i. No other known factors have caused injury to the domestic industry and injury to the
domestic industry is due to dumping of the subject imports into India.

J- The injury margin determined for producers/exporters from the subject countries is
positive and significant.

k. Imposition of anti-dumping duty shall be in the larger public interest, as can be seen
from the following:

Q) No interested party has demonstrated that imposition of duty would cause
disproportionate adverse impact on public interest.

(i)  The imposition of duty shall prevent unfair advantage to foreign
producers/exporters through dumping practices and would provide a level
playing field to the domestic industry in the Indian market.

(iii))  Anti-dumping duty does not prohibit imports. Imports may continue to enter the
Indian market at fair and non-dumped prices.

M. RECOMMENDATIONS

263. The Authority notes that the investigation was initiated and notified to all interested parties
and adequate opportunity was given to the domestic industry, exporters, importers and other
interested parties to provide positive information on the aspect of dumping, injury and causal
link. Having initiated and conducted the investigation into dumping, injury and causal link in
terms of the provisions laid down under the Anti-Dumping Rules, the Authority is of the view
that imposition of anti-dumping duty is required to offset dumping and injury. Therefore,
Authority considers it necessary and recommends imposition of anti-dumping duty on
imports of subject goods from the subject countries.

264. Having regard to the lesser duty rule followed by the Authority, the Authority recommends
imposition of anti-dumping duty equal to the lesser of margin of dumping and the margin of
injury, so as to remove the injury to the domestic industry. Accordingly, the Authority
recommends imposition of anti-dumping duty on the imports of the subject goods, originating
in or exported from the subject countries, from the date of notification to be issued in this
regard by the Central Government, for a period of 5 years, equal to the amount indicated in
Col. 7 of the duty table appended below:
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DUTY TABLE
Country
. L Country Amount
S.No. | Heading | Description o qf_ of Export Producer (US$/MT)
rigin
o @ ©) (4) () (6) ()
1 3901 10 | Linear Low- Kingdom | Any
10 Density of Saudi | Country | Al-Jubail
Polyethylene, | Arabia including | Petrochemical 75
3901 40 | having density Kingdom | Company
10 of 908.4 to of Saudi | (“KEMYA”)
940.4 kg/m3 Arabia
2 -do- -do- Kingdom | Any
of Saudi | Country | Arabian
Arabia including | Petrochemical
. 75
Kingdom | Company
of Saudi | ("Petrokemya™)
Arabia
3 -do- -do- Kingdom | Any
of Saudi | Country
. . - Eastern
Arabia including .
. Petrochemical 75
Kingdom Company ("Sharg™)
of Saudi pany q
Arabia
4 -do- -do- Kingdom | Any
of Saudi | Country | Jubail United
Arabia including | Petrochemical
. 75
Kingdom | Company
of Saudi | ("United")
Arabia
5 -do- -do- Kingdom | Any
of Saudi | Country . .
. . . Rabigh Refinery
Arabia |n_clud|ng And Petrochemical 75
Kingdom Comban
of Saudi pany
Arabia
6 -do- -do- Kingdom | Any
of Saudi | Country
Arabia including | Sadara Chemical
. 75
Kingdom | Company
of Saudi
Arabia
7 -do- -do- Kingdom | Any Yanbu National 75
of Saudi | Country | Petrochemical
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Arabia including | Company
Kingdom | ("Yansab")
of Saudi
Arabia
8 -do- -do- Kingdom | Any
of Saudi | country
Arabia including | Any producer other 995
Kingdom |than S. No.1to7
of Saudi
Arabia
9 -do- -do- Any Kingdom
country | of Saudi
other Arabia
than Any 225
subject
countries
10 -do- -do- United Any Abu Dhabi
Arab country Polymers Co. Ltd
Emirates | including B S | a1
United (Borouge) - Sole
Proprietorship
Arab LLC
Emirates R
11 -do- -do- United Any
Arab country
Emirates | including | Any producer other 94
United than S. No. 10
Arab
Emirates
12 -do- -do- Any United
country | Arab
other Emirates
than Any 94
subject
countries
13 -do- -do- Malaysia | Any
country
including Any 368
Malaysia
14 -do- -do- Any Malaysia
country
other
than Any 368
subject
countries
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Note - The application of the individual duty rates specified for the companies
mentioned in the above shall be conditional upon presentation to customs authorities
of a valid commercial invoice, on which shall appear a declaration dated and signed
by an official of the entity issuing such invoice, identified by his/her name and
function, drafted as follows:

“I, the undersigned, certify that the (volume) of (product concerned) sold for export to India
covered by this invoice was manufactured by (producer name and address) in the (name of
country). | declare that the information provided in this invoice is complete and correct.” If
no such invoice is presented, the duty applicable to all other producers shall apply. This
requirement is without prejudice to the verification procedures independently undertaken by
the Customs authorities under the applicable customs laws and regulations.

N. FURTHER PROCEDURE

265. An appeal against the determination of the Designated Authority in these final findings shall
lie before the Customs, Excise and Service Tax Appellate Tribunal in accordance with the
relevant provisions of the Act/Rules.

AMITABH KUMAR, Designated Authority
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