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EHUSRERCILEE IR
(aforsr fawm)
(ATIR YA AGTHRLAT)
EETAEUREELCT ]
e faeelt, 24 5, 2026
F §.: TSI (3M=1r2)-10/2025
R A s sy (A few), gheft @9, FRET sy gur arids  saw sar Rt
“TT -(1,3 ETefRETEesgfea)- TA-hAe- i Seiaerrfia (G fue-13 & am & oft ST Jmar 8)” %
FATAT O AT g-S T S

HT. . 6/10/2025-FSAETT.— THT-THT T TATHLAAT HIHT ook 0 srfafaam, 1975 (R smr
“FTITTR” FgT AT 8) TAT ITH a0 THI-HHT T TATHLTET AT g F (3T U 70 @t 1w
TET-STO (e T ATHAE, TeAT Ud TUL qaT aAfad & Heiwon) F=w, 1995 (& amr “udr-SfuwT
e =1 “Fa” FgT 747 8) T &40 § T@d gu, —

4690 G1/2026 )
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3.1

. HEA ISR

AU forffee (R o “sraes” gt 74T 8) T HT ok 2w sfafaaw, 1975 qur ué-
ST AT & ST ATtHa STreaeor (B Inr “sTiespeor |7 #2717 §) & 987t “uT -(1,3-
T uTEaeIfed)- T -HAa-p-Hedimerrfia (R e -13 F a9 & ff 57 strar 8)” (G
AT “TaATed e IcaTe” AT “F=mreid aequ” el AT §) & ATl & dael § Tal-SaT S IEe
FOA B UF AT T (ATl g STAad =11 Searat s (‘i f=me”), o g9 (‘i
"), HIRAT TRTST (“HIRAT AT) TAT ATEAT F TS (“ITede’) § g9 ATl AATal & (6%
eI TR T 2, g 6 ' 7 ‘T 3o F7r = 2

S ST streras® g7 9T WoH AT (YW 2AT) e TEqd (U ST & LT 9T, TTTEIHIr 1
&A1 28 AT, 2025 #FT ATSFHAT TE. H. 6/10/2025-SIS( 1T F AT &, ST AT 6 59T H
STRTTT 67 T off, = dTeie, T 99, FHIRAT AT TIT T § A=aRreid ITe % Aardi &
ey § UE-STO ST= A Tl 7g S HaHt &[98 5 % aqame, FeEmrde awget & g S
& SATedcd, AT U TATF FT 20T Fed T ULI-STUT g[odh T T197 ohl [RIRTier e gq & =l
TS, qTr TR e AT ST AT g F3 SN 3l g5 H1Ad &l I L HLA & (o7 TI1H 2l

. gfear

ST o S99 | A= aqrs T TiHAT T 9T 6T T 8

TR

oh. =T & F=m 5(5) % AT, TAFI T 1= T Fd § 07 9a § Baa == ot #
ZATATET T AAHTT TEI-STOUIT Area it I it =T

Q. AT 0 AT 6 TAT, T § SO TAT IqH TROTHETST g2 &ld & dae § TIH 2T
& T Aq:, At % 799 5 19 6 % Fqar, oA 28 7+ 2025 #Fit stfeg=ar Uw. 9.
6/10/2025-STS(IETATT F WTEAH &, VTR0 o FAHTT HTAaTal ITEH Fill

. = Aty (POI) FT 1 s7Fgay 2023 & 30 Fday 2024 T AT 47| At sTater v 1 o789
2021 ¥ 31 |19 2022, 1 319 2022 & 31 A= 2023, 1 3191 2023 & 31 ATH 2024 9T =
srater (POI) F afeaferd #3d gu fHeihia B w=m

Y. e aegel & A sEtd & O ae-a9-a S diFel g Meerad e (Yot ua
T2T wEee) (SIS forees) & Iy B3 ) FrfeeRor 1 78 e T gU J9T Sated a9-a1
T T ST % TETT AEeTF AU g 39 ARt T FTLrET o Tm)
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3.2

3.3

AR o AT GeahoT T faawor

. =T F F99 6(2) F STTET, STl F S YIS il g=47 ad gu fe=mard= 3ot & 9w
oy gamamat, Emrde 3ot § FEmdE Icme & Jma s udg Faias, ara #®
FaTTei awqel & AT AT TAT A § ITASY FAMS TS ATAFRIT F A AT TogF
TEAT T TS ATSG=AT il T ATAT FIA §C A Al GAAT <

g. 9T % 99 6(3) F AqET, W0 7 A= o0 & 913a ©9d gararar & qeqq 7 39
Zomt T T, FAETad e arardt F A1 Fatawt a9 39 ae T Tegw e, Rreei orfea = #
AeET T I ITF FA FT Aqre AT o1, F SEEd & - 66 S Jid Iqedsy
ERUE]

I, STTerTor F AT 39 o A RUd AETEl % qTeTH F 39 <90 6 TR T
ATl FomTee 3o it awe § aary AT @ & F oue 39 F AErdE awge &
ICATERT T TTEIHF ATIGAAT TAT TATEAT ST FE S Ivg Haia THg-+AT F HAaw
TEATAAT T ITL TEA FLA ! FATE 2

Y. I5gh T 0 TTEH0T 6 qHel Teqd IedTas 6 T 1 HER0T & FE912 6 7 {3470 & Hia
AT T=gE Tl g7 0 0 MoTar @t § "qated gl a7 Aol feoafort sweqa we &
EELIPEERERIRRIT

Rl i % RITashl T AT & AATTRI/STTRERA TS T AR
&, FTwi % = 6(4) F ATAT, ITiETwaor 7 FA=rei= 90t & A1q Scaraani/[MaTashi o Taraet
Il

F. i f=x

i =T g R efegae ffaes
ii.  ATSAT AAETEA HHEHA glieetd (o Hee
iii.  =TieraTT Rt 9 FaeT forfes

iv.  SITRAT FT-= i woet forfies

vi. BT gIATERT Hifwe wuwT forfies

vii.  gIE BTSHAT HiHEA T

viii. gt gatarr sfastferadt ot fofies
ix. gl g T HHEHH Hodl forfHes

X. & e HiHEd HOAl fofiee

Xi. T STei=T Seet Ul forfies

xii. AT TF FEe AT e

xiii.  TOI=IT TRTS T hiWeer T2t T forfiee

xiv. TSRT=RT =T wfaswe Faet forfies
XV. HHTS HiHHA HAT A HES

xvi. e @Y Ffswed wuer forfies
Xvii. AT TSEIS ferfies
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Xviii. TSR HHFA wlie

Xix. ATIEEE ATAATAIALN HIHHA SSEET HUAT [ITHEE
xx. I ARt i e ferfies

xxi. TS AT @ FhEen Fuet forfaes
Xxii. THT=T HfHEwT T Fee T FaAT forfies

xxiii. e ot forfies

XXiv. QTS TN GATATE HIUhel HAAT [

XXV. SR Tt et dhoet ferfies

XXVi. ATAT ZANA SSeETA FAT ferfHes

XXVii. T AT HHheT seeel orfies

xxviii. Tt g2 Rt e ufefesy ot forfaes
XXiX. TATZEE TFT HiHHA Hld

xxx. TATFRT ST FHwe Fa=T

XXXi. ST ZARTEAT HEWT LT SAffFaforady Fot forffes
XXXii. TSR ARTEAT FHFA Wi

Xxxiii. FSTINT JUERT TSRS TISEH UE HHEHH HOAT [ol[Hee
g. i €@

i T AT ed oAl

i.  TESHUE Sfest Iy Ua AT

i, &g 70 wEfery At

. HRIT TS

i S AU HAT

i. TR USTHHET HOAT forfHeT

iii.  TTERT TETAATA HILAILAT

AR IESE

i. g oSt (et et forfiee

i. e (argeE) Fut e

iii. &Y TaT weaeE fofies

. et IcaTeal/MaTasi 7 aaAE S= § 99 Fl Sogh T % ®F § Gsfigd a1 3
F. T o
i. oo Fue forfaes
i. e e frfies, argena
iii. e e e, arei
iv. oo Fue foafaes, srgs
v. Tafees R aeae ot
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. F:ifEr TSy

i.  FFRI USThHES HOAT forfes
ji.  OTERT ST HITTILIA

T, aTEAS

i. e () Fu e

7. grfgseer § fAEEt F W 6(4) F aqaw wra § FEmrdie awqet  Fwfefua a@m@
AT [STARTRATHAT T AFLTF TAAT TTH FIA g AATTH TTAAT HiT|
i udrer ey ferfaes
i. ST T yrgae ffies
jii. TP TEES forfHeS
iv. fage eE frfdee
v. fasEE gfear arzae fofiee
vi. Hreudr fafaes
vii.  TEEET e fafaee
viii. S, . 2T UT Sew forfaee
iX. . FAe (EfRa) fofies
X. FEE e argee fofies
Xi. Ao & forfaes
Xii. ¥er T forfiee
xiii. THIUE forfues
xiv. oY a7 Fwen e yrgae s

q. o st= it s AfIg=ET F TAqay |, Mt S /SuaREaret | @ w7 S §
Togd T & ®FT | USMFd (hAT 2 -
i udrer ey et
i. HEud forfaes
jii. .. TAY UT TSR (8T
iv. THIRUE forfies
v. fforey fafaes
vi. ey giferme yrzee forfies

a

TR fofiee 7 a8 ST= § T899 & 7 93 SCA1& & &9 § Is(4hd 16T 2

g, UL & ATAh, &N ST, AT SHEMIed 2@ A thaFad THITHUIH qa7 e Sedr @7
TTELIS UHTTEULE o AT a4 S § €95 Tl TogF 987 o &9 | Gs(iohd 47 g

B, T F HTESE Bd TAT i & ATTH TAATET T TAT T AHAT T o TH AH

BT TImaet (SASFT) TR F TerEF A U Iid A FERre| 3o % garaE, a€r qe|
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3.4

AT, sTaTashl Ud STARTHATS TAT T ST T AS(T TS| SATEF T TLTEAE AT FATAT
AT S G TRAT AT SeEE, ST A ScaTah, ScaTEd/HaTad, AETas/STTRIERAT a9T
TogH® T % FT § UsMFd STARTRAT a1 7 7 Aeforiad grr o= {a wamaeht % 39¢ 1 qa
TR0 T (TR TET 3L TR FA AT 9 o A/ fEEer fTw e §))

.9 g T8 T AT
l. | 3maE®
F | uAsrHes e forfiee
. | Scarew/Aatas
T | TERT TR UES HuAT forfHee
g | qTEhT LA HAIIT
. | SATTH/SIARTHRAT
F | THARUE ferfHeT
g | 3% T U e fafiee
T | e forfaes
T | uarEr e fofies
AR At wfshard
% Faifa gug-amr F fiae w39 @1 astigd F=29 are aft ssga 769t 7 =6 J9mEe ™
AIATS T T=| TAT USHFT =g Tat &l Haer &3 = & 3 aqaqm Faer § o9 a9
ASITARAT 6 AL HEHRLT T T T T=geh TeAT o A1 TRA=d Fie
. et % e 6(6) ¥ wrqae, Trfdeor 7 4 fdee 2025 FT AN UF qEare § Tegh qet
TN /w8 09 A= T6qq F39 H Aq9L Ta (7| Jifesw gaars § 7049 fF=r
TEQT A ATl 9t &1 a8 [aer G @ & 7 #ites w1 7 =7 e w EEw F ot
FITAET T F, e a18 T (TTY) Teqa 60 S0 Jesnd, qrHa e |
qREdd & FOT 19 GHaw 2025 F UF =7 #IgT gAars Ao fif T5| AL AIEF
qAaTe & IUFeTd T Tt F orfed sreameaes Jo=qa w37 &7 @y @ =1, SET ame
TTE AFATIET TEIA [T TN THF ATATh, Togeh TeT ol Tg AT Faer fgr am & F s
forferd sramaadt & - FEhT0T (TAHTET) 7T 3o TeqT o 9T HIAT il
. et % M= 6(8) * AT, el fhel T=g® Te7 T Fq9H FAATR! & A AEeTH
TAAT TH Tgd T Fd § AR HAT & AT SeqAqT 9T G AATF FAARRT ITAH Tl
FIE g, AAAT 1 § Hged ol &9 F FTLT 3T 6l g, gl w0 F U q&7 I TqgA R
(STHEARIT) AT g TAT Iqetedy T2AT % e 97 faeewd srfwferferg B &)
. et & M99 7 % 999, T9gF T4 g0 AT SR 9¥ G A T8 qIAT FT

STTErahoT EIT MO TAT o T4 2l GITHAT & Harel | Teqor T 72T Qe g 9%, ITreheor
7 SRl 3= qHAT, A aT Saeft IET wl TR HAT AT VT =T Al TAA T AT g0
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AT TG AT T The el (6Tl STl 9T g, AT ST T FAAT T FdeA ATl Tl
= fRafere o 2w o6 o et &9 & J&=qa 07 TS GAAT 1 TG HIE T8 T

T. [A=El % F98 8 & A, Mo § a8 FFaTe! & (o0 srEeds qaasl 15 dH7 a6
ATEH TAT T Togah TeAT G TEqT SN FET HT qATIA AT TIEFHIT F FaAT 7 o
O T woT § T=ga Tl o FATd el uT faE A g

. TS oF (R e “oqarsdl” gl 147 ) &7 g ard § == awqe & e
AT AT AT Gt 9% IRERTT SITa%e & e 9T 33T 3T g1 I8 [eiwor aeg ST
BT HTATA: & d@ihd SEdl (SToud) a9r vi-2fuT [Qaw, 1995 F aRire-1ll +
AT I TEQT SATHHIT 6 ATHIT 6 AT T §, qT0eh T e [T ST o Toh Fa7 ST
AT & 7 TET-STOUT (e T ST &l e AT &l g2 Fe % o qa7d Rl

T WIS F FAATR! & I Togh T84T FIET SS1T T {2, T 6l T8 FaArs a1 &= qd
FEITAGAT T ST T, IT HHT a6 TGl qoh o qred g G I ToAT A0 TIeT 6 fog
e 9w U, qrfeE sty ey e R S A

s, i ot F aganht scmew/Ratast g weqa T gEar i = v g ff
AALTF THEAT T HHT T FHAT TAT TAT T TR R0 T & TS g 39 T FLET
[ERIRIR ]

H. NI GAATSAT I IATAT & ST FHET 787 GIRT A ST I T T 61 T & o7 Rreg AT
o ST ITTERTT ZIRT A1 /AT 47 2l

. THE A & [T TTIEHT0T ZIT AqATE T A AT 3¢ 1 HER S = ¥ 84.27 g

. RErTEiw ST (TRE) 1 9w 9w

T.1 Rt Raeg Ta g0 =i
4. faveft Raeme aer 7 =T Scare i a0 a=q  d99 # FS T=qd Tl af 2l

T.2 STaSH g =i
5. raeh 7 EETe= 37T % Hay § Aeferd ard #70 @:

i. fEEmrEiE soe ‘mA -(1,3-sEuTEdsged)- v -EAd-p-SRdmeEHE 8, M

“fruad-13” 97 “6 TdiEl” & 919 | HT ST ST 2l

i, feEmd = 3T # 69T F AR | AT W1 AT g ST TH AA-AeT A J9
TErAtRiEe 69THET, AT 13, darvasd 6, ReetF 6, aewia
4020, TEAFE ST 4020, TAMFT 6NN, TSt 6 Y, UH-1,3- SEHATSA-SLET=A)- U
- BfRe-f-FRefaeTia, srfs & 9ga smara FRar Smar )

ii. AT e I UF Uewrea-uLed- st vd-Ruse g, e et @Y 39 &
T 3T AF-2MX TFeT § qa ATaT FohAT S[1aT gl

iv. =i Ioare HmT e v sfafeem, 1975 F steamT 38 % siania Iuefidw 3812 39
& FAT aiFd AT ST FhaT gl == 3eare &1 srara Moot s fied &
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WWW% STSTTT-[ 2921 51 20, 2921 51 30, 2921 51 90, 3812 10 00, 3812 20
90, 3812 31 00, 3812 39 10, 3812 39 20, 3812 39 30 T 3812 39 901
V. AT g IATed 91 o a7 fa=mrrdia o ¥ Fatfaa == soame F §= F

FTT AT TR1 2|

1.3 STTErer g St =
6. STTErRor F TgT Toga qet g1 A=mrefia Saare (PUC) & Hael ® fahu 10 srsmagt & Famgam
ST it 8

7. grEfAE =wor §, e Ieare #r AerE gt G o
‘3. FAFIT FEET F [@FERTET FemE (figdl) TA-(1,3-srEfRErEaegiee)- o -laa- -
wiadiTeTIH T’ 8, o “diuaFa-13” a7 “6 N1 % a17 & 91 ST1a7 1t 817

4. FloFa-13 #1 6PPD % 717 & T 577 S7aT 8 ST 39 %% A181 & 27902 397 Srar §, G4 7
gdlsiFdlee 6 171S], FaTIIFT 13, deirFr 69141S], fa<raciaa 6919157, aewiqa 4020,
gdlsiiFd1ea4020, garaeied 691911, G 6 &1, U -1,3- SrEiHyrzasgie)- o7 -%iaa- 47 -
BIFATTSTIHIT, TG

5. floFa-13 0% gearzea-olRer- fifie] 012992 &, faaar S99 7a7 3= & 219 TI7 A17-2197
&gl & FT9F T G 34T 777 &1 T10F-13 7T Fewarsaied 71 i (Fifaw 0F aradier @1),
THT TIT HITHIT THIT TG [@FAMTFRT FRF] # 1395 IFE FIa<le I217 #Ial 51 TqF7 ITIIT
JIFIAF T, FIAH & (TAAIHAT, SJ2TETET TaT, ATELTET TaT, FIEIFAASE To%) TIT d7 (9127
TF-FTETIRT FINF] # Jaea<or § glsiizaee & &7 § 47 F7a7 &, fored @9 @7 3eqra] #
FIET Hlaa-a7 F1 JT7 34T 5T %1

6. TTFT-13 #1 14T g7 2R% sfafaaa, 1975 # 717 38, J9fq “fAfasr Tarafa# el #
Faiid FT-5F 3812 39 F TET F1Fd 134T a7 51 AE7F 7 Tg 41 Fa47 & 13 fioFa-13 7
HITT A A1-00T e 29215120, 29215130, 29215190, 38121000, 38122090, 38123100,
38123910, 38123920, 38123930 74T 38123990 % ST 147 Trat &1”

8.  TTEEheoT 7 WTTa A=t § =i ScaTe & =< &0 gi=a AT AT 386 siavid sogh Tedl &l
= seare (FrE) F Ty qur st e et (feue) & agft v s oot
T HLA T AL TG THIT TAT AT| T ITNT F ATATEE Tohelt |7 7 T=gah qe7 7 JIHT & I1a%
TAT TEATEd TEUT 9gid 9¢ & feoqoft seqa 981 At 81 aaqar, srresor Famgan e
ITATE & I 1 (L FA T 6019 HaT &
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‘3. FAHIT FEET F A semw (=) o -1,3- srEfAursasyea)- oA -%iAa- 97 -
Biad eI T 8, ford “diuFa-13" a1 “6 11411 F 7187 & 1 77 srar 817

4. FoF-13 1 671917 & 97 & 41 STF7 TIT & ST 36 FF 191 & F912 (347 J7ar 8, 99 %
vdisifFase 691911, FHIHIFT 13, d2ivaEd 691911, fAxraciaa 611411, FemaiFa 4020,
TAFAEZ4020, garaeiaT 69 03 6 # U7 -1,3- STEfrTETege)- oA BT 1 -
BiadI7ETIHIT, TG

9. frua-13 &1 J97 gow <R afafeaw, 1975 F seama 38, o7aiq “fAfay e Isemal” &
ST IT-9f 9 3812 39 % qgd avIghd (AT SITAT gl SMea® o Ig A Farar g & fruam-13 v
AT ALH-U=UH  FiE 29215120, 29215130, 29215190, 38121000, 38122090,
38123100, 38123910, 38123920, 38123930 7T 38123990 = 3favia fhaT STaT & SITf‘a?hTUTZIT{
e FAr g T IT<h HHAT o a0l Fad HehdTeH® g a7 F=amreia Icame # Ty 7
JTETFHT A5l gl A= Icare & o, gt ot R 7w 71U 8, Sve aaae [ & y3se
20 e ¥ foram @ 2|

10. 9d ¥ F=mrd ™ STE & AT 9 FE Iaeay T8l g, F1h Ag AT T4 ATSHT (ASITA) F
AT 7T 2

11.  TE=ERTENT STE 9% @0 9 4T 0oF (T HET oF) 7.5% 81 SEa=-9a §&6d AT &85
(TAETRAT) TAT AT T HIRAT F 19 ATTH ATTF AT AT (HET) F iqid greas
q T o S ox BEmrdE Seare F ararat w g9 {67 ged § R g g1 S
e & A9-a91-aTC SRS TAT TATEAT ST 6 T  Tg IaT Fdm g (o HIar ot o
AT T T TS 9T HIHT o AT TR F3A o6 TATT FAIT 6T AT g1 TAT, ATSede 7
AT FohT T A=TTe 378 o AT AT 6% 6 qIATH & (&7 FAI 0 TT 5

12, R seams ¥ forg fetfoa wm wrs w2, R feiem (Gf) ar difes o (@ife o) §
ZIh AT STTAT g1 ATaad | SEqd STl HITew e (HIfeh o) & =T H &1 7% 2

13,  wEr-EUw A &1 Faw 2(d) 'w= a=q (like article) FT IfATdT 26 Y& 3AT &

"TF STl FEG FT HATT & UH] Teq 1 91T H S197 & [T 17 1 57T g1 TG & 057 TA17 I7T §T aig
& Fe & &1 a7 I vt awg 7 &, A #E gAY a5 A G §1 5 a%E F AT 7 &, AT IqH
FITaTT ST #1 ST 75T TG F1 [FUTATSH & FTHT (Ferdi-grdn g1

14, A9 9% ITAsY GAAT 92 TFHAT 2 & TAT, TAHT T2 Howe Hahrer &7 J&=aq1a F2ar g 4
T ST FIT IcTiad E=reie Scare aar =i 2ot & srarfaq Scre wifas f=erars,
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FEAT UF ITAM, IATE Fafaen, goa Mg, Fawer g @ q9 awqel & ST o aviiHo &
e # qadT gl UE-SfOw Fuel F TrEemi % 6@, "8 ST g SdTed aequ adT
e 3ot | ST aequ q9TE 99 (THT AYE F o) 81 II|T add TRl U aTioregsd 9 F
TEIY ITAEATaAT g1 3T, ST ag Aehd Fere &7 yedqma wear g & =¥ 3= g
Seariad e awq ver-Sus et & e 2(31) & R U o1 F st a1
sraTfaa e Seare & a9 o 2

o, O ST #1 @0 v R

7.1 Reh Raars v g @ s

15.

ATt T=ger Ter 7 A I F 1AL AT ITehT ol o warer § Fferfera sremees weqa o 2

. areas f et (FRafa) ooe 987 § FiTe aaee 7 9d & Tl IcATad § 9+ fgeams &
=T FT GATHT A5l 64T 2

i. ST srater § 2021-22 FF TAAT H SAAEH il T IcATaA H [Fearit § 15% &t fieqae are
2l

ii. faeiern forfies &1 q9eT Tq@ o+ =g Tl o T QU7 Tal 647 147 2

iv.  faffa is it (G Tt @=a 13/2018 q97 32 7w &t 14/2018) F ™ T6E
et o0 foaT foeatorw forfies & #f9a awed 9% srtesRer & fAwar, Sreer &
TTRITCHE & o A&ET gl gl

q.2 HEEH g &

16.

AT o HL AN 6 AL TAT ITqehT (efd & oy § Fofortad srgmaed yeqq &0 &

. ATEH & SATach e | AT aeqett & a1 7T IAEF &, TATq by fofiee
TAT A8H AT ITede IHee| Aags & I aaA SEad o wid gq T8 o
(fearfer) 21

i. AT o ST TATE F I (AT 2ol & F=merei= Ieara &1 srama agt B 2

ii. AreE &1 A= 3o & et o Faras strar aa § B Icame & aamast
TS o AT 2

iv. = 3T o AR forfiee & saee % g9y ® 394 fS= O #3 gq |@are T o,
g 219 39 HaT8 FT FIE 3T gl 1oan FAreRa 7 e arfaeer & aaer aadq o
TEQT TohAT &)

7.3 grfaTor gy ot

17. =91 &1 = 2(b) =¥ IR AT TH TR TATIOT FHLaT &

(@) ‘T FENT & 9T 37 TG IATRH F THT THE T & 51 THIT TG (HEHT T97 #F2) &
R4 & Ferar & T9T FAd daAT 341 qiafatg d i §U 8, d94ar 39 IcEH 7 § [Saar a7
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18.

19.

20.

21.

22.

23.

TG FT AYH ITIET IT TG 7 FT T3 ICTTaT T UF TG 91T &1 TI7T, J17 UF IIIeF F9T
T 37 TT TG F I T AATTH T GEET 51 STTAT FT IT TG & SATTF 51, al Ud1 [eara
7 GG FENT 57 FT % 9T ICTFH & FIATIT ST THAT 517

Tg ATAET TASH IS U forfies g 2w O =T 81 s1fserg a2 Suese g1 & STaTY, 97d |
=TT awqat F a1 o7 Scares o 3, 9Aiq fhaienw fofaee qur Jeaw SRar yreae fffes
TR F ST T F2F F TF 34 Q|1 93 ScATahl 0 941 91 o fhaiery forfies 7
AT K FHAT § G AT I g2, Satw qwad reAr yrzae fofves & g afafwar g a8t g2l
ST T B o TETT | 3 317 9] ScATEhl T 3% F IS ATATHAT I Tl g2

T 7 S fBeew & gioFaa-arssr 221 i S & g, e 7g urar = g & S oty w
o T | et oft seames 7 A= seate @ s 7 T )

g @7 7 g o uaaetars e forffes &1 deg gatda <o o F=Emrde 3came & Gt Hatas ar
qTed # T sramaes o 981 2

f&e T ANE IHaRI & Mg 9, SAiE 9 aRdi Somed oY 9RdT IdEd #
TAAH AU forfHee it REart =0 T a7 61 &

w HqedT IEERUI Saed | REERT (%)
1 TFAETAS U forfies 1 IauTee b 60-70
2(i) e ferfies &1 Saare i 10-20
2(ii) S AT gTEae ferfies &1 Scared b 10-20
3 FA/THA ATLAT ICATEA e 100

FATET AT FgdT g T T e 7 IcIed, 9=a & $ Icd1ed § 50% & FATaT
e TEar gl

ST Y T ST & OF, ITeReor § S Sfear greae fofies o e forffes amt =71 2-
AT ASTHT Ag ATAAT AT FoF o e T 90T Fd 8 AT 97 &3y F:7d gl 376 397 §,
forATeaRs forffiee 9 -9 & ATeqq | Saad & q9d+ &l I8 &7 A7, =TT 29 % TET1dT
rAeRe forfies T o9 IoaTae ororar (ol & Hafda Fl STl Sudsy dgl wds| ATHeg 97
SIS TR o AT I, TTEHLIT F AT ToF THAATAEUA oIS FT ITATET A & A
(FheT) ITATE T 50 TIAT | SATerh g1 TR F ag AT Are orar & o= = Scames & a9d+T
o7 o= fru foar off uaetieftersue frfiee sees woqa #3d gq saeE@® agra araar (fafa)
FT 9Tat T T FLAT 2




12

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

24.

.1
25.

AT I IUAH AAFIET & AT UL Tg <@ AT g o6 vAAH e v forffes At % aqam
AT 3CATEA &1 THE FEAT Taiaed Fedl gl Tt fafies, Faw 2(@) [Fae 2(31)]
% o1 § TR T S SN g a7 A 5(3) % sfanta Retfia darfae arar (Rurfa) i ot & oft
TRT FAT 1 A, T Tg TEATad F:2am g o uasiefersue forfies v At & o # =g

SRR (A =) HET AT

Rt Raeg v g v

%ﬁ%ﬁ@qa%ﬁaﬁ%ﬁﬁﬁawﬁﬁ%

Vi.

Vii.

viii.

ATATF A o AT 79 10/2018 FT T & T, d7T THT ITTIHI (ATITF Fl FIESHY)
F ST FT ATAT Y qoF F I8 § U qa9 A=el TAFET 7l of gl THF a9,
ATAH o FAA 7T THT ITATEHT o IcATa T HIAT T 28 FdTAT Bl

ii. TIE 7 FTITL TAAT T&AT 10/2018 FT AALTFHATAT F AT SAHETH T Fahrg (3%
tT ) =, Jere T [AfeEt qur wiy T fosht amra (Fata) & g@&tea siwst i ygh
(§2) F =T H TEqq T (47 81

AEEH o AT AT H&AT 10/2018 FiT MATFHATAT *F ATER AL-grasws god (13-
IR HIHT) T TET F ST 19 G hd aredias siishe! & HAT (395) § Tohe Tl
T 2

ATAEH o SAEaT § Tl AT AT | AT AT [QEHaTl HT GATHT gl AT g T4T
T2t AT REHaT i FE HwT (IS) I A g

T SN T A (ATeeAe) Fuer fofaes, afvsm Fuet i srege, afq e Foer
ferforee qresme qom afFe ot forfiee g sraters straeitar % arar ow i 1€ feoafort
& Fae | A Fgl 47 6 AT whham, wg AT & 9T, G, @O /reas 9T o
oot sraETs 9 F gaaaefier sSHET 2|

T TN GTT TFgl TSToh(WaheT HOaAT forfiee T it SeTAeMe FIqTeer gIeT ST farT
T F 279 9% T w2 e foert F deg ¥ ag wer w4 G FRet gt g oae s
ATH AT A7 a2 SHEaTias® 9 F Haaqefie TRl & AT IART TR A0 7l 6T AT
GehdTl

T SURT FRT THARUE [IHee, SLF. aF9 U TSR [oiice, diue foffees aor
T @I forffee g sreafere aeiEaT % e a7 iy w5 feoafurt F Hee § a8 war
T 3 STuTe TR U wA-ATE, STSHEE IUTE | SIS o SUANT T areataed faee,
T a9 # RBEEE a7 a7 FE SmEardd 9§ gaaqdi Seaer g, S
TS & § IUAH A1 2

ATAEF o -G GoF (T-gTAEwTee frad) it AT (357) FT GAT™T T8l 63T 2l
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26.

iX.

Xi.

AT ScaTe | Gated 2T gf °§ S99 UA-S109 o H§ o #orery 7 98 Aowy A
o7 T =] SRRT &l ATATT TAeTdT & TATH HLE T g S THCT ART 7ty & oy
TET-STUT 9ea ST ST T SI9TET %A T ATF9TFHaT 751 gl

fsft = & aTa st ATHTorE Ue e 98t €1 a9HE S § O ArATal 6 I gq
TTTERTOT 3 ST A 2 S0 SIS(TE TS U UH (SIS HISE&UH) F Aihs AE A7an
of

AEEH ATIR ITA (AT IITT) FATAT AT EIAT FAA ATAT Tk (HAHT TAFRE 8, ST

STRAT o FRAART T TFIT il FL07aT g

2 SMAEH R T
g+ uferted @y ard w21 8 -
i. STarEe o e ud e (e U 1) =, qers w2 [Afee, wiy g o @ (Fata) qur

Vi.

Vii.

viii.

AT AL SCTEH] o ICATEA Jod F HaTed SARET TEqq Aal ol M5 g, FFih TI-SoT
reEd woo (58 =3I g=ET wedr 04/2021 % A1e9w | afegi=a o @ §) # =9
FAaoTt T STAE & A1 Teqd FHIAT AA9TF Tl gl

Togh TEAT ZTT A T 60 S dag 7 & T-griaares e (T-griasres hiwd) &
GATET Tl AT T g, g T AT 7 & TR-giaanes qod & |97 (39) F7 gorEr
T ST T |

FTIE TAAT H&AT 10/2018 ¥ r@eTHaATall & ATATT AGEH &l TA AT Icaad H
T TREEETEY T | (¥57) T GATHT HTAT AGLTF el 2l

i (areae) Faer fofaes, afqe ot ferffee sregs, afasa Fuer fofies aeem
TIAT AT FAAT forfaee amaaiT F B & =3 Foar [ewor, 9 999 1F
At gog ¥ w10 smESe, Ty AT, S Areaw quT o UHT gEAre w7 aredatas
faawor Sueey AET wAT ¥, NEET I AT gEar qedr 10/2018 F SqA™
AFITF 2

FFEl USTHRTHEH AT [IHES TAT TIERT TEAAA HITLE F AT o7 U a7 77
T ITOAT H T FHTATSAL 60 G, Fg 7T 6 A9 a7 SAfAator st & g&taa s
T IO = BT 2

TRARUE forfiee, S.%. 2@y U e forves, diue forfies aur s e fofies 3
Rt g, s TTeaE I § fAemreie Scare it REETT 9T ' § ueT
TFaTT | Hatad STy &1 quia: T Faq1aT gl

ATATH | AT ATA-SAATIT GIRAT BT (HTohe SefeToid) o TTHTT SATATT ATHST T AL
T 81 =g TeT EIRT UAT &ils 9970 97 Yoqd dal AT 17 ¢ oew 78 fg g &
ATeE G STANT FohT 0 AT Sfihe Ataaa iy &

AETH TogF TEAl 6 oH HAF H TIL ] F G HLAT g [ ATTAFHIT FIRT IITT AR FHiTed
AT TRTTert &7 SHTerT T gl (ohaT TAT F i1 & §31ad F I \ohy =T o1 &
T SN Al AT TTAETeT & TATH HLET ITH g1 A7 gl
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iX. ATESTa ATHAG] | THT Hle =T ITAH Al o o0 T Hohd T o6 faqd HATd 7 I8
o= foraT o7 o -2 g o it e dhal A=l gl

X. ATAEH T AT ITATL (SATATE IUTH) IUTAT T G- ITANT F F o0 f&aer g a=T
g, T Hafard o o IeUTash AT AT | IeaTe it ST e o oral 32 2

. 3 gTfeeRr g &

27.

28.

29.

TR § et % e 6(7) F e s oeft g Te g 99T F S-S ({7 o)
HERTOT T THT 77T Togeh TAT Tl ITed FLAT| Toga TeAl GIRT Teqd GAAT 6l TOA1IaT & qae
#, e 7 7 farforfaa smaem= &

7. TIHIT TR
(1) 77 6 ¥ T0-[79 (2), (3) 9% (7), 7w 12 % qv-f79 (2), [F77 15 ¥ 37377 (4)
TIT 797 17 & IT-1797 (4) 7 A2 31 491 17 % 517 g7 1, (797 5 & 37-1797 (1) &
SFTIT I FATAT 1 TIGTT, STIAT T % FIT [FT 767 FRT ATIHT JEF0T B 97717
SATETT 9T J=T7 %1 % F1% 77 a7, T1= A715T TEFIT 3TFT TTT7190T & TGE 5T STTT 8,
Tr 3& M7 §T FIAT FTTOIT ST THT GFAT FT THI1F I T&T #1 13198 Jqa1d & a7
[Fe1 7 7T F1 TF1 1347 STTGT o7 a8 G747 9277 #1 51
(2) ATRT FIEFTIT TITH41T STETT GT FFAT IIIT FIH G0 3957 G&ll & IT F77 F7 91%-
TIGAT TIT (F-TTT71 GIT97) TEGT FI7 F1 ST FT GFAT & ST Tla Tl G777 JaT7 F7
FTeT 131 Te7 #1 7 § IGFT GIT Jeqd FAT G997 71 &, aT dg &l 15T 19T 1 T8
FATT ET FITUT FT TF 13970 Teqq #T TFaT & 19 ITHT GTT JeqT FIAT F1 G497 751 51
(3) 3T-1A77 (2) 7 fAfeT 31T 4T ar7 # g7 gu 1, 717 A7f8T Jrfa#30r 397 F77 & GG &5
STTAT & 1% Ta19a1 7 S0 31+T &1 &, TIaT GF77 T217 FI7 7T T&T IT TF7 F
TTAGI7% F37 % [0 355% 751 & 9T 37 TTHTANFT FIaT T &T H e FI7 #1 AFHIT @7
F [ dar7 72T 8, a1 78 THT T #3717 & 157 (HF81) FT TFT &1

T AR JAT A ATet Toge T&l G0 MO adT & S § Teqa 60 T A¥ATAEA 61, Sl a5
Ive TTHRIE qTAT AT, TR ZTT TEHeAT Fif T8 AT TaGET ST (H9er 36T T3 Jrfeewor 1
Tg Ale AT & s=g® 7T 1T A e 9 T6qd 60 T SATHHT T 1aar & arai @
TITaAT & gae § fafded arerr AT @ | g O, FiiEer 7 Stet |t e o, o Ear
& IAT T T AT TAT THT SATHHIRT Bl AT AT g4 37T Togeh Tl il The Tal 6T
TAT| ST §9T g, MU ST IT TAAT TG Heed ATl q&A] &0 Haer &3 1w & o g&=qa
T FAAT FT AT AT FERTOT JUAse FAU| AT 7 Tg ofF v B & a9t T=g=
TEAT T STIAT SATITC-Ha T Feaaaefier STt &7 9= "o 77 2

Tog TET GIT T SANT GIT ATATAT o6 TLIEAT g STANT (ohU T ARt il fasaaiaar  qag |
TEQT SAATAGHT T, TTTEHIOT 7 SISl TUTAT o6 Aq-a-aATL (SISIT (HEEH Siofaerd & Aqam) dAHhet
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30.

31.

% ST U AT SAHST 6l ST =0l 3 qTAT o6 ST /1= U 9o o1 8| Taqane, TTeeheor
FAHTH ST o TATST g Sral AhEST I ALET 7T B

Tog TET ZIT T8 TEQT (hU ST o dael | T 5 S2RT AT ITATE (AT IITT) AT FT T
R fera/smeas wad® g, e THhaT  EITRT T U e Ghidd gidaT g, e § ag |1 &
g T e Seare o et # fafsrer faor vg -y 2o & gefam 2 vd-Sfu 5= i e
g, Theq & o= o STt |7 I 9T A agt ek ane A sqerErd, stateae ud [ i
AALTFHATHAT F ATHATT &l Hl T2 gl THT THL, TAAT ATHA | AT IR T = AR F
fafea =7 & woqa orfed oY = =9 8§ 2 & & e 9 STi= T Sl g TAT TEISE &7
U IqASY ATEAT o AT 9T Tg A2 WA =l g T @wa 2o & 3aoe 77 [t F=Emrdi= s
& Hae # ST g7 Tl g, Sth STV & IRUTHEa®ET =¥ SART &l &Afd al &l g a9 29 fhu 10
AATAT 3T H AT % Ao FUTcHE gl (FRo-gae) G=mm g, i g a9 sttarf=as it &1 9A
T W 5 % AET 2

STrereRTer F g AT die T I s=ge 7al g1 a8 Jeqa o6 = 8 2 3ot | gefad e &
ST ® A o gy gk A 6 Rl F arasE e Tal AT T Teges Tel § UH
- F HILO o Fael § [iHd Aeameey ye=qa U g1 TAI, I 98 7l F2ar g &
TG TAT AT TH AFATIEA & G0 H HIS q1e7 Teqd qal 47 gl

g, BT 39 % forg 9w gew, [Rata gea v T aiee

7.1 faeft e ver s =g

32.

T ger 7 9T T, METa goF S ST gt & Hag § Metortad ard #wt 6

. Tg GO o H T AT TF AT TSI § TAT UH £ & (T AIHTET AaRR)
TEQT FIA T SAAIIHAT, HF 6 ATEEIT TIEhidr ITAeTHT 6r FAHIH & 912 11 fegaw
2016 T HHTH T T5| TEIA, AT e (ATATT A7) F1 Fgizor i1 3amest &
AT F Jod1 U ANAl & A 92 AT ST 9170, $ie 2016 F T47d dgifds
(T T9T) Tt % fear forsa = '@ e a1t & A gl

i. AT FT FwIT ataw Ty Rafa, 07 a1 Fg 416 92 [, o797 ITEE F 9w
TR |9 AT TEaied FIHA1 % a5 g AT q9ar [t a2 yara q@9et 3 Fao
AT, TS T Freft freaeeis w1ew & 7Ra 2, o zafom 378 o s
[ERIESIEIRCIELY]

ii. T SANRT T T TATUT FIA § TARA @I g T Tral UalenHamed HaA[ [ofHee aT
e (A1) FAAT forfiee &t qeaTe ANTdl U Je faehl qodi HT AT Heed HT
T FHIIAT AT TSATHE AL gl Fad UhA-3caTadh RATd, Fg AT Hil IR, IT AW
gl % srqe =, BT a7 fg o & foft ama & #9 & 31w R aome Rafa
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Treme g, Ratast &t areafas el i SEdwe FLT AT g AGad i andar o
sfqeTiod w3 & 3T T8l gl

Vi.

Vii.

viii.

Xi.

AR 3T FFRI F S qSY Areded AT AT (Faeatsr) & g qrey 12a #fi7
AAHTATHSE ¢, TIAT I 1= TeqeT [FATq &7 A9 FeT FTIoroTsh w0 o §, TAfh =0
e s s § " vhaeret w7 @ 2

afeere fiT Frar 7 qataa ger (Fefaa arféat) g o 279 f@fes =9 F s g, #=9itE
AN SISMETeTe fRemfAgelrt & siaeta #rs off ATde T At 21T, 37 “qR=Tee e St
ATHTATHSE ATLTIUMTY TEAS FIIAT HITHT T TTT Tal of Thei |

It 7T # #4r F AT "ed 9 § U ar afy & g T2 w9, o7 s
T Rafat au Aa # T Tu gt o7 F d= IS q1eT J7 FROMHE qae T
CEIRER IR E ]

gfaaTat & o &g 77 (4-USTd) 6 AT 7 e st & RF § Uy aredqias
AT 9 3T ST AT

FIAT st ® “frary see Rafaradr s e ) =09 freme & sedfed o 7 1y
AT T GiE fAea s @ vE-Sf ausia F aqeee 2.2 ¥ sava uHEr Rufy #r
fAmfor 7 e

s =TI &9 Tae TE-ST HEATd % dg=as 2.2.1.1 71 [Atae o = &¥ree srfiee
Fist ot (S8 T &9 - arreie) F AGEE, S AT w39 Hatast i
FTEATA® ARTAT T START FIAT AALTF §, o ahie SITUUUT & ATET gi 3T ST ARTAt
F1 3t =7 7 F9Td i1 ATEAfAF AR FT ST 7 el S=9Th o v A9 =9
AT & AT 2

gfaarer T feens F a1g 4-USHT 7 F0=T IqTeT IR #7347 g, zafou vfagtaes
G ANTAT 0 AT & (o (e §q AT FIAT A= gl

= ATl #1 e gganft Iames/MAaias g yeqa ardatas a9 v [aia
T &l AT & AR 9, HHT 9ok 1% Atefaaw it 9T 9 T (6 U) F e fHar
ST AR

9. 2 A g Te

33. W%WW fAata gea s i wiiSw % geg § FMetoted ad 21 2

Tg AT AT ATRT T =1 d1 U {-aTsITe To=q=e T 2

TfT 78 T f&aT STU & =09 9reme & Afemgr Terwia #1 aq=ee 15(F)(i) T8 gt a9y
TN THT & AT AT 37 ad9 " § AR T8t 36T ST @ehar, a7 fF s 15(F)(i)
areft oY L ST A VA & AT go & e § ff= B s /el

T dT=T & AT Terhia & Adoas 15(F)(i) F Teq A Tg AUeAT Fal g 6
TRt 7 AT | (T 1) % TwTE 8 § Ratia avee Aatas gy @ e S|

o =T ITATEH AT FATFEAT TG o U1 AGl 8, THTTU ATTHT JTTErHT0T M FTHT
e # gt g Rt 7 =T | 3 $RTE 7 7 976 A7 A1)
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V.

Vi.

Vii.

viii.

Xi.

Xii.

Xiii.

Xiv.

XV.

XVi.

XVii.

TRl TEThHhed FI1 (IR T AfF (ATEes) ot forfiee &t anra 1 ara 9o7
& frerteor 3 foro T 98t fram st =i

Tl UShiHEed Ol fofiee sfiT dfve, 19 & =9 TF A9 (Aqad @l gann) aasATar
Ao 8, o a8 4-urfiu Faer afvs, ST T T IZehiAsed g7 JUEThd &9
Fraat T v AT SITaT 8, Stath afFe a8t ScaTe 9T IcATEhl a7 A9 9T § 3
FrHat 9T 94T 8l

I8 T o Saare w0 fiwdt 9% Rt B @ g, e grr od-SfT s w@w
FHFT SH TR, HAuE, g, dErere oY fuwad (A9 ") T fuee-13
(6TEY) (7w T At &) (. 7.14/5/2007- ST FAiF 1w 2008) F
T Z@T AT o7, O A S TAT AHAT qarg AT gy ot 9 i TS o)
afT, T gRT FIRAT w1 Fr2 Fata 921 AT San, ot S Iearad SHar g /i
T TR Afee g, oY SMi—grer auT AfFa—agaqet Aata #% w2 g1 T T, s
TR U HOAT fIfiee T =19 &l 318 F7 (=437 Tt T 8

e dTeT & AT AT T 4-USHT % Iid THTE AT o | Tg T grav g & o
ZOTT AT AT | FITAT FT T AT FIHT HF hiwq 9 [F71a &ham o1 727 2

FRRI AT HTHFT AT IAAE AT F TASAT g Hatdd Te7 AT ST AT, 3Hh HIAT UF
fAfewaarst & e aw

et IcaTee A1 T AT H AT T AW A7 AMRY T TgAm Icd1aeh HeAt a7
TRATAATHE T F AL % FAT & [aroa a1 FakEa w1 & fufa & gn e e
FAA FILAT Agl, Tod TATAATHT AT gl Tahd T gl

TS T ATAL VS JTHA (FITCAT) H JUASTAT 7 IAT T TIERT FT SRS ST T
FodT forfese A1 M sqiaaar daer oaT FFiF T T Fg 91 (Rl FHigd) il
AT FLAT T ST SR o 976 ahfeqs® | Tgl AT; G0 FAfq a9 2T | TEdq41
ZI AT T @ JLE 6 T2 (FIAT) ATHA H AT @ T2 =)

i (FTEeie) FOet forffee Hit IcTad AT H AT JoF 3 ST Tal g1 ST
TR FATF T THTS 4-USIHIT AT T Haterd TeF A, AT F I FdAT § Huag-13F
ITTEA g

T I AT | ATSAT FT 4-USHIT F T THIE AT ToF T Tg Hehd (AT g o 9 o+
ZOTT T T | FH AT 92 [HAra BT ST @ Bl

Fral Ugrhiiaed Hudl forffee 3T i (Freae) Fudt ferffee & forw amr gea &t
TUET g SCAET AN &l [HATdh] 6 ehle & AL IT 0L dgl (T ST AT,
T 9 Al ANat &l 3tod &9 § IA&ad dal Hd (e | 6 Tam)|

S ARl #1 TAOU AT T SET AR F A T 3T AR w6 9" ' o
gfafafed 981 F2a ST 3T F Icared i< fasht & areafas &7 7 gefad 2

TSNS & AT | — TSI TIT §h T FTHIHT — AHIEST (FHIRAT) ATHAT 6
AET, ITE TAYE AF-39 AEAT Fl AATE I ARl &, a7 Hle AN &l AT /a7 ST
qHAT gl
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XViii.

XiX.

XX.

XXi.

XXii.

XXiii.

XXiV.

XXV.

Trel ST ATFaT & &= | FHATAT U ST A T0/ARATE U “sTame aRRafd” €, i
TRl T ATTAT 0 AR FLA il 3T SZAIA 2

TELETAT UET-SMUT oA % A= 2.2.1.1 § “SIAQX 9 9458 g 90ar g & I8
LT ARTT TR e 6T gt gt v @fea a8t Fwar, sar & g2rdT |59 -
AT FHTATST Tg QT | (F9) | /AT 7247 2

freft oft Rufa & g2t dErfwen Fult frfee s affem (ardde) o ffies o=
“farery aree Rt (particular market situation) T HTHAT #¥ TE Bl

=T gfeeh < ATAHFH hl 97T 9 FH(M)(2) | AT ‘Ao Al fFaw Fafq” ssegdret vél-
SO TS F A= 2.2 F THE (TF o foawe a7 939 #) 2

AtetoraT — FET 9% TE-SUT ST 9THe § ssegdtar daer 7 7T O caree i fFerw
Rl qa yretie g sfa ag =73 fasht 1 3tra ot & o s a9 2

ST AT § Tg AT 7T AT T 77 HIHT I FF A AT ITAN T A 9w ferfa wr
IETELUT T |haT Bl

a3 AT % AT U, WTEH0 il FFal A HAaT Sl IcTa AN ATaaa
(A IFRT) T ARG % e 9 i wet Aol

o 4-USTHTT &7 AT 09 VT 3% JINT &9 § 9eq § a7 Sar g, o7 T a7 a9
FAAE | G- = % FefiA 8, S0 37 A A7q qoF a9 [&afha (AFa) g 37 S
Tersaa e S=HTeh A8l AT ST Fehal

. 3 TTFEh<or gIT STi=

34.  gT 9 FH(1)(c) F T2, el a¥q & Hag § AT oA FT 77 &

(i) FTHTT T FT T8 JAFT J7, ST FTTIR & T FH7 T (FTIX % G877 #5 7) [FFaw 7 I a7 9
g3 IJTHIT & [T &7 STaT &, Hi< [ 3T-4777 (6) % Faifa a7707 T [FIF7 % 7T [Feiiad @747

STTT &1

(if) ST [AFITF 4T IT 7 F 53 FTAT H GHATT Teq F1 171 ST F ATHIF FH 7 781 gid1, T T 73T
FTSITT H ‘391 FIo77 o1 (FT577T %1 1399 [91)” 4T Fg7 FH [371 7737 % F107 U] [@#1 3t9d gaar
#1 AT TFT &1, T ATHTT T (ATHTT 717) 79 7 & [FH1 % # 77 9% [FEiRT @37 70

(F)  GATT =g 1 a9 FlalAra® #1aa, 59 34 [Faia® @ a7 67 g [Faid @747
STTAT &, AT 131 3TgF e d9r & [F7a 397 srar &, ford 3961777 (6) # Siavta a7
TG A4 & AT LR T 337 ST,
(@) TR TI=7 3T TEG FT ATTT T &9 (IH 39[) % FATAT 131 57 &9 & 1337 STrar
g, HIT g qEq FaT [RF1T 397 & Z17 9T 75 &1 (ZTA197He), 7 a8 aeq [797d a9 7
FTIRT &1 7 FIAT 51, FIaT [A97T 397 7 ITHT F1F JAANT #1897 FTT5E T 51, aT Ul
fegfad & araT= g7 (FT977T 17) #7T R0 39 Feq #1 g7 & & Iuerse #1797 &
HATETT TT 13537 STTTIT)
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9. 3(F) =7 femr F forg g o7 i Rata =

35.

i It X F g am= =

TS § A F AT Z & 2 TIEIHIA T A(EHA 15 T80 THE &

3= =TI GeT ¥ GEET T F AT gT F FAIT & dqrgd #FEanEIr 4 d2 1994 F
ga=w VI, iz 1994 F sq=eiz VI & Frafaa7 da¢fl qaeia (‘Tdi-SfaTm aaziar) T r
THHITT GHAIAT [FEIGIET % F7ET T 517

(7)1 1994 # =7 VI 4T TI1-S197 aa=mia & JFaid Jed qoar [REiRT #<d a47,
HATITT FIH FTAT SIS FZEF IT TT TTATENT FEIIT & [er T Fi1 #1771 IT TITAT F#7 ITIIT
FU7T, IT U1 FIHTUTA] STTICIAT ST 717 H 53T HI9G1 IT TETAT %5 G7 F3IT AT T
FTETRT 7 &1, [Feieriad [Faq1 & Sqer:

(i) F1Z STTFTET ITTaF Tg T7F &F & [43 FT T 19 THIT ITI7 % IIIT FIH a7 I
7 3T IIZ #F (A0, FeUTaT T @71 & qaer F AT FIFTEIT F1 [eqfaar g=7tad g ar
HATT FI7 FTAT TSN TeF JoF ga-1gar (F1aal #1 gaar) [ReiRa a3 & AT
STTFTENT JETIT &7 7141 #1871 IT T F:7 FTTIT F2T1

(ii) T1Z TTTHT FTTaF T8 T78 &F & [4F 751 F 917 13 THAIT IHIT & ICqIaT FI7 TT7
FEHIT F 3T ITTIT % 7719, IIIET A< [@71 & qa¢ H qIA1T THHTedqT F1 1291397 Tt
g, @I SETT FIH FTAT ALK GFeT U] FIATVTAT FTT7T THAT & ST 717 7 53 H1Fal a1
ATTAT & GT9 F3IT JAT T STETRT 7 &1

(@) Tadivy aa=iad # 9T ll, Il §i7 V & Javiid #Frdareqr 3, 99 dq=67 14(7), 14(T),
14(77) ST 14(7) 7 FfvraT afeas? & 92T Tra7 8, a9 TadvH GHeiad # gaiad JTTET
AT &1, TIT(9, T3 37 TITET7T % AT H (@997 F71397 3T 11 &, al AT
FIT FIAT SN T GIoGST ATH &1 Tg=T7 T HTT7 8 UH1 FTATTIT 777
TFFAT & T 3 THIATT F1 777 H TG 13 17 § 747 97 ST TRICIGIT §H9T ST
FTHTH % &F § Igersd 7 g1l Ul FAIVTIGET T F3d THE, S5l aF a97 g1, AT
FXT FTT SN TTET FT F17 & FIgT FFIGT Tl ST TRIEIGIT FT FTTIT F37 &
Tge HI9 § FHIGT AT FE RIS F:1 GHE ST FAT 1871

() ST FI7 FTAT SANAN FIET IT-GE (%) & AFAIX G415 T3 FHIOTGTT 1
AT TA-SAT Ja75 AT @ffa F T TIT FT-@E (®) F FTARX FIATE TE
FTATOITIGT #1 TF7T TleaS] UF FTS2XATAT FUTIT daeT afafa w1 97

() ST F7, AT FI7 TT7 SAENA TGET & TTT FIGT # FA0T T8 9T F a7 &
& a8 U JI97T F=TET 8, I FT-GE (F) F IIFE1T THT 51 TI07, TJ97 13 ST
FXT FTA I & TET FIGT 7 9 #1319 9T FTIT F4Ta€9T 3 FI73 AT 81
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36.

37.

741 o7 feafa & 37-g@e (F)(ii) FT Ja4T7 I3 #1 1319 & 15 a9 J15 71T g1 FT10971
5% Hldr<s, II7 917 Tg TIT9T FT 07T &, AATT FI7 F77 SUeTA q7ed & TET
FITT F JITATR, 3 3T [F9T =T IT G 7 JIS77 Sref=qaer #1 TRIeIfaar f@=mrT &,
Tl TT-TE (%) & I-TTATT THFTEIT TG TTTETT IT FEIT AT &7 T FTT 7GT 1

Tg Are T Srar g & 7=t aq=es 15(F)(i) § FEa y@am 11.12.2016 & 9979 1 T4 8,
FATH sy =TI &6 % ag=as 2.2.1.1 F YTaeT™, AT Terwia & aq=es 15(F)(i) F
AT A & AT g S 9T Tg AUeAT FLd g 1o HaHT dr gt | & s 8 § [gia
qTHES! &l JTS AITAEAT T TAT AT FIA 6 [0 & (ohT ST AT T TATEAr § & T2
ST/ F ATET F 07 f3haT ST

<o = STHATEr TRTST & T o STTEE 7 A deraedT qieAfaat § gataa wE A’
T ST T Aal 04T g, THACT ATHT o A7 Feieor F=at 6t =1 | % TUTE 7 % T4
T T g, S FeTETR

7. A-FTTTT SAFTEIT 39T § FAATT 3 HTHA H GIHIT oA FT 70T [Fd7T G117 o =7aedr
FTeT JAIT & & 3 F€G 1 HIHT IT [ATHT FT % ST T2 39T STTCIT, STIET U Jard a9 &
T 39, o/ d 9 T AT &, F [@AIT T F STETT 9T 397 IO, AT 17 T8 a97 T &,
T 31 s AT e 7% (397 Fre, GE R § w9 avg F (U aread § garT #17F
I7 T F1TT T AT 5T TFA1 5, [59 a9TF 517 T I+ T+ FTiorT TI8H< TATI T 397
STTOITI 9 ATSITT ST FT6 JATT @97 FT F97 AT JIEHT FI37 9T a3ia 347
ST, frad GaET @97 & [37e &7 TIT 8T IHTT F1 77 § TGT STTUIT HIT TI7 F THT
FTeTs [FET AT [FEadia qaar 77 aqEd @9 347 S0, 97 T80 394 &1, @ T
FTSTTT FTIFEIT FI7 JAT T & TG T 1 TF THIT 1471 F1 491 777 & T@T T 79 %
THFRT FT FF FI7 & 1T T @97 ST [Faa & Gl 397 TTOIT TIT 375 FT7 T FTa7T
TeqT FIT # [0 UF FT=d dare =77 #1 T1091

8.(1) “IT-FTTTT =gaer 97" #7 579 UF 131 1 T & &, [9d arfaq qifg#<or 75 [ReiRa
FXAT & 13 g AT 7 7 [FE0T GTT7751 % FTST1E [AZTdT 73 F14 781 #3aT &, I5re7e Ue 9T
7 Feqal 1 @741 37 FEql & AT T Bl FlA1a1ad 781 #<dl, HiT Tg [7er 37-d< (3) 7
[A1FE 7173t % ST 397 747 &1

(2) T FI7 47 STTOIT (3 #:1% o7 @91, o 777 97397 817 & 9ger # i a0t #1 sata § aiaa
JIfEFT0T 7 (3% S=oqENN TFaeq T F TIT JIAFT FRT UA-107 17 & g7197 27 9%~
FTTTT THTTEIT T9T F &F § [FEIRT 39T 737 87 97 397 &7 § FFg7< 347 797 51, 98 UF
T-FTTTT FIFTEIT T 51 TATIG, AT I-TTATT FTHFTEIT 39T IT IT &9 1 1T #1797
5 STHTT FT @S FXd gU ATHT JITEFIT T THT TITFRT T 16T JeqT F7 TFd1 & 91 I7-
ge (3) 7 [R138 a173T % STETT 7T I8 S0 Fd §1 19 a8 &9 I-aT71T 47T &7 781 51
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38.

39.

(3) TTAT FItEaF30r 939 qra 7 [AElafad grssl 97 @97 #5907 7 #7971 (F) 09 39 #
FarET FARTT F o, AT HIT 792 (978 FFT 7767, TFA1% ST 97 #1 TH7T, I8, 377
I fAaer oA §) & datea (Ao Srgfd S qr F &9UTT 1 JISIT GFal F ST T9T 54
qgaE F 3T FEaqol 75T FETHT F [&97 [T 77 &, TIT FAT TG 7Y 1 A0 G417 &T &
FIATT gl &1 FIAfA1ad #<dl & (@) Ut #1791 #1 F97aT T i [@Ed ffa qd iz-
FTSTTT STaeT JUITeAT & IeTe Hgeaqor [AF1aal & srefia & a1 787, @399 &7 & qRagaar #
TAZTT, 7 -3, Teq-1AFTT 1T TIT FEIT F FHIIITT FIRT §IATT F da¢ 4 (77)
THT #1797 [T a7 TF G917 #1771 # ST 8 51 3799 G977 & [T 131897 [F12raar 57
TEIzar giatera #3a &; 97T (9) @179 &< F7 F7a<0r 97 &7 9 (397 77 § a7 7811
TYTT, T 37 FraTE & (A5 qracst # e 9 gqiq fafad areg 277 75 g 747 arar &
F gh-for s % srefim gw a7 sifa® odl F9la91 F arore aRieqfaat f@zarT g ar arfad
FITEFIT GITATE 7 TAT 36 G097 H [RERT [Agial # @7 97 Gars 1 & 6 § [F9iRa
g7t #1 a1 FC Tt 8

(4) 37-@< (2) § [A137 3471 1 17 % 517 T 41, FIHT IJIEFT UF 39 FT 71T THATET
T F FTH 71T GFAT &, e G197 FIARST # FF1977 [Fegd qeqi#7 & e 7%, faq 39-
g< (3) # AT grazs arfae &, 1 U &9 F177, S [3% 3T 737 #FT 357 &, Traaiq#
FEITAT H T JeATHT & THT ZTT TS1-S19 147 3 JIIT 5 ATHATT T FTEIT 39 3 T H
HTFT 9T 5T I7 (74113 1347 797 511

UTTUTH 7 AT o7 = et & o vk w/ag gr=r [aiia F#2d1 2 & a8 qm&ag F7dr g &+
AT JoF & Feiwor Rt aee srieraed T arel o 290 § fi\a a7 HT go7 F e W
ToRaT SITUATT, SreraT U g 397 & T ot o, e 9 §ft enfae g, # At g7 # eemw
I oA SITORM, A7 At I8 899 7 g1, dr et o It sreme a2 o stroar, Sed a8/ 3w &
T A # amaa | AT i T A7 3 HEa A artHe g7 gy g, S sraens g w3t
AT AT ST FARTATSG =T STOAT 6 Y961, THEF0 I 71 FdT 8 [ qrHT 47 7
fRrgior srqg=-| § fau o fAfes wfae fosedt St e # Tad gu B ST sraens 2|

Tg Ale AT STt 2 T S=g aedt 3T T9H 37 fad fafet & seme o2 a8 9o7 & w0 gq
TS START/ATET TEIT Aol (AT TAT g1 ITLTH STARIL/ETET & AT | TTEHTOT ToIH AT 31T
fafer & e o= AT IoF YT w3 § o@\9d g1 o e F g &g F e aw
AT G &7 A1 F33 &7 [ foram g, sraia et s 3t sreme o, e = sate &
T AT § JTead | FITAT T T2 IT < hIwd QTH g1 T § qd | 9RTaT ohl T2 I7 <7
T AT I AT T FT AT 61T 81 a9 Io7 7 [{gior aRd § S anra &
T | T@d gU, AF9TF ANl 6 T4, GFd, G| Td J9mE«=s FF a9 3=a A
Stresh T s g1 = s Rreifa amrer ge s ST el arferst # gatar @ 2)
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H f s F g Rata ==

A Foet fRifee ¥ foo Rafa o=

40. AfFFg FOer forffes, args, =J\ Saarat ToersT § Emrdta aeqEt #1 scres/Aatas 810 =
srater (Fsfrems) & e, afveg Faer forfiee, sgs 7 9w getaq Hatas/zmar, seaiq afaa
FoeT forfies & ATead § Teaer €Y F 9 & 2 /ifew o7 FEmrdi= awqd, S Jreme 1o
*** AT AT AT, 7 3T T g

41. At Fuet forfies, amaai, S SHarar TSy & e aeqet w1 Scaraw/Aatad g1 S
safer (fisiams) F e, AT FaAr ofiee, aWeT T e "@«taa Ratas/smar, gt
i & foffde & A7eaq § 9T ®7 § 97 F 32 HifeF o == awqu, e
FTATT ToF *** AT A AT, FT AT 4T 8

42.  AEF FUAT RIfee, qreee, D9 Saarar ST § e awgelt 77 e/ Aaras gl S
srafer (TeAems) & IR, S Fodr i, qreed F o9 Safeq Haiasi/aartal, st
i St forfwes aur afqed TR areae f’iffee % ATeaw § 9 &9 § 913 6
Hife® = o=t awqe, o=t =ren gea > A+ g o, v fFw G 2

43. STEHl/AATaET T 98 Tar AT g T FE a9eE aEed® dal g, Fih Aa w0 a4 TE
=T aeqy TA-a e I A= TS 2

44, AT ITIEH UF ol U FT BEAT ¢ (ATHeF &9 T G G943 & &7 § Haf9q) ¥ sqerg ST
AT TAT &fd /1T &1 L 98 To® AR 3CITEH & (o0 6T 74T § $i 396 T2
TE & o 896 =7 7 fFar w2

45. =8 yHR RgiRa vF-theed w7 97 At qe # A= & w2 SO wrise arfersst § 90T 1= 2

I-ggarit Raiasi/SaEs & g Fata goa

46.

T TS TURTST & A-Tg N Icaraat/Hatast & o Fata gex &1 M Feat & [
6(8) # FTTHATT ITASH T % AT I 7T AT 71 =8 e e & Faia go &1 F= < 72
ST /TSI qTfershT § F90TaT 127 2




[¢TRT |—@ue 1] T T TSI © T 23

7.3(@) TUdT "9 F forg g go iR Rata =

TAdtT g F g qm g1
47. U g9 | T o TegE 0 T 980T dgl AT g1 I 89 % o amerer 9o # e
At & 2 6(8) F ATETE U AT AT U f3har 737 81 3| v Fetfa amer 1o
1 A= <7 T2 ST wriere arfersrt § gertar T 2

T "9 % forg Raia =
48. T w9 ¥ e ff TegE 9 9 9gAnT 981 AT g1 i 59 % oo e o w Ayt
i F W 6(8) & A IuTed AT & ML 9¥ AT 747 g1 =9 Y& [giia qa Fama
e &7 A1 & T2 ST /riore arferst § gortar 147 2

.3(71) ArEaE ¥ oy amm g & i ==

AT () Fut frfies & i amm T=

49. afam (argdE) Fut fffee aride & e aeqar w1 scarew/MAatas g1 affww (o)
FOT forfies 9 = @ty (Tefrers) & I 593 aTee § AHated Irgsi & Hifew o
T aeqy, ST F1e gog *** 97 aTe o, 7 AT T g1 '\ (Frede) Far orfiee
FT ITATRAT % LT 9% 7g Ale 36T 3T 8 T =3 arsie # faht a3t 9= # iy 12 2

50. =g @1 AT g & afFem (FrEde) wudr ’ifEee 9 4-uSrdiu v "@6taa g Jibee S
ferfes, == Sarat TrrsT & yra 6 2, S| aree seiseeT Seagn #7 a6 gl AT gl
o 7 9T AT g AR (ardde) e forfies gro aftew e frfee, e seard
MRS | 4-USTHU fit qreafas 7 fiad Tuad-13 & IcqTed  q6ied anrg &1 3=a &9 7
fafafer Tal FLdl, A A AiHT (ArEete) Fat ferfuee grar goe 7 4-urdiy £ STanT
I T ITHTET ANTT T F IZ9T F TATHIT Al (ohAT ST ThaT| i (ATeel ) T forfies
FIT FTaT i T2 NUFT-13 HT 9T ITTET AW Fl THHT FT =T T47 g1 T/ THRE [ 0q
TUFT-13 T T BT AR T ATHIT SATITE TRAT TEe07 o forT e | T @m 127 2|

51.  IURH & ZrEWE, TITEEor F Tuad-13 & IcqTad il aNTd Maiig F3d & 3297 T 4-ULT #if
HATEI A, FATq = spater (Feers) § i &9 § 4-USNU F and 407 &0 @ g,
e FHaT STET, ST AT S13IE =T F/ GHTESE AT T g SR (arEaE) Fuer e
ST araT At g fuF-13 i AT IATE AW B T FT FL AT T F1OFH THRE @A AT
FroT-13 it FeNTad e TTd 7 ATH AT TR T30 & o e § 7@ /@ )
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52.

53.

ITah Ayt BT are % e a7 afeseor § g = ahRaT o G g
ATAHRRT -2 80 TAerd & (e S g, AT ATHIAT Tod 6 [FEIor g A AT 6 Al Ad-a
< =T 3T STTaT ) STel ATHERT dd-a 80 YTaerd | %7 gid &, dal ardT= o & Heia gq
FAA ATHFRTLN FL [0 T gl AT | o 3T SITaT gl AT AT THRAT T & S 9, A6
TRt Tt 80 withera & &w oft, =wferT AT gour % AyTeor gq Fae arswary =¥ fasht i1 gt
forT = 2

A (ArEete) FaT forffee T vem-Fedt T 9 Aaia g7 a9 F37 gq Aiaa Tiagd, &
AT TAT qF [ 6 Harel H THTIIS T araT 7T 1 STTEeor F 3% g fhar § a7 s=g#®
TeT FIXT o T ITET 30T ST ol gl TTdaTal 2= 987 GIT o0 T HHTAISAT &l T 1T w2 o T
TIT 3| T, SR (FrEdE) Fudt forfies % fore s ge w1 Rt G o g, e A=
2T T ST AT qrfersT § 9T 73T 8l

i (ArEeie) Fut forfee % fag Rafa 1o

54.

55.

56.

S sty (dsss) F o affem (arsde) Fudr forfies 7 o fifew == Bemade awqd,
et = e wom o iy ta o, s & Fatg fr @ o sty ¥ awa # = T
o=l aeqett & | HOAT 7 *** Hildw o F7 ToAe [aia har g aur >+ fifeF o7 1 s
fRata ek setea Fatas/=ma, s o 2@ e (RRmR) sreae forfies, fme &
wre| F AT g1 7 Are BT T € 0 e e Sifeer (RiR) wreae ferfvee, R A |
ST § AT gl foraT € 3T 2aferT ITfaeor & awey 920 981 6T g 30 999 | 98 S@T a1 g
& o (arsie) Fuet forfiee gy Saated sfiT Wied &1 =ata 6t 7 A= aeqsi s 99
T FerefT SATTRTET ITTEHT0T T SUA=e T3 F0s TS g1 T, A (areete) st frfoee gra
qTEd T 30 U geger fRafa #7 e § TEa gu, iAo AR (arietw) Fudt e F o
=T e gea fatfa e #1 Fotr T g1 et gor Fatfa w1 &g it 3 afe
(ATEAT) Tt forfiee & A & U U yoFe [MEiq & awdad WA geF 99T Sl @y
gifee (FATR) wTeae fofies, TR & dae # SUsd 9aiay SHEET & AL 92 5@ &
o At g7 &1 e ° o |

ScaTE/FATa® T UFE-Haedt TaY 9T FATT goF T FT gq HwT 9IS, T, A ahded,
T UF T HATerd 2, T ANT AT 5% [ 6 dad H THTITSIT AT 74T 3T gl

TTTEEREOT 7 T% TeATa 3T 8 ToT Togah 97 §INT o0 0 I1al Y ST T g1 355 Tef 3T &0
T FHTATSAT HT TR F o@3T 197 g Taqam, e (Areade) w91 forfies & forw Aata o
T Terior o T 7, S5 A= & 1 ST /TiS arferswt § 90T 13497 2
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Ie-agartt Ratasi/Saest # o g =7 iz et =2

57.

ATEAT & AT AHT I-AZART Icaraani/Fatast & o ame gog Jo1 Fatq o7 &1 [y
i & 999 6(8) F FIETE IUsd TAT % AT U2 AT 197 g1 =9 T et amm o
AT AT g &1 A= &1 TS ST /TS qrfersht § 90T T4 2l

.3(%) FITAT ST F T T o7 i< Fia o

58.

59.

60.

61.

FRT Y2l ieT ST frfAee & fore | 1o

Tl USTh iU AT felfHee RITAT ToersT | =i awqel #1 Icaras/[Aatas g = saty
(FaTaTTE) F T FFT TSIRiHae ol ffiee § qe TS | AHaied qrgaht & *** e
e awqd, St =rems geg o AT atw o, #7 GFwa B g1 TR dgetaEe wuet
forfires &t afAfraT & e a2 7g |ie 36T =T 8 T 53 areie # faht a3t 9= | 67 1S 2

TR g Al FAT g (6 4-TU == Saare & Saamed § UF W@ Fgl 779 gl 799
SERT TAT TFal YZhHGA H04T e gRT T&qd STEHRT § I8 #9€ gar g & 4-usidi,
FUFA-13 % T ICATEH AN FT T Agcd Ul [GedT gl AT 9% ITAee AT 6 AT 4-
TESMIT T ITATET &AT: Fad AT U AT AT 1T (AT ST 12T &, TAT T AIAT H SHHT
IeATE T &9 § ff ZraT g1 T haAT & aTel IcATaeT I Yoqd SIS § I8 (97 2rav g
Fral YerhiiEe Fodt forfies F 4-udrfio £ gt sraf =fim seard s & g & g1 ==
STATEHT G & WA I & T AT 21AT ¢ 1o o T TIAT 4-ULTIT ITATRd Fed gl Jie
STHATAT MRS o TTA AT I ATl SCATEhT o TS AHAAET AT T I1AT Al 64T 2

FAHTT ST H TFgl USTR(HEHA FHAAT [WITHeE o o7 AT §oF & [eieor & dee § T8 Ia7 T47 8
o TfErer F qEadt ared-reft (TE-SfUT) =t § off amreT g F [Reieer gq A gy q9rs
TS 4-TSTNT T AT &1 FEae et BT g1 UAT FS G187 24T a6 T&qd dai A7 147 5
e 77 g 2 & adam st § aRfRuafaat § ¢ var agaqt 9fedT gon & S SHt 2o |
Fatera A= avq a2 & TS 9@ A=l 90 g1, BEH a8t agani Soarees ud [aAvas agani
2T ATl 7g I @ T g T S A A {9 9o, SR gF Ud "ar Y ey
STEFHTOT FIT AT TTTEHTOT o IERTT &l TeRT AT AT T JAT AT AT IFAH ATATAT
T o =H A @ AT, SEes aRumEeEET g g q90iE T 4-USHIU A & g9 |
OATY T GG FT T A ATAH & & HOl{q 2T T g1 AT STTAHIT o =0T T A6 3797
= 3ga AT 3T B

HTAA I HAT [, IcATR e T HaT HT AT AT TR0 o i+ =i, S 2015 (322) .04
514 (F31. - faeett) & warrfera g, & e Ao G om—
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62.

q72T (E197) FFET STTF1 F TIEFIT THTAT: T TIT TIIT & AF1ET TTTHIRT JIT FIaT &, dTla
Tg TIET T % 13 F7 53 [FFT TI7T & 79 §oF T #71 T &1 G717 JoF F7 [0 #7747,
fRFfas &or & T8¢ TITIT F THET FTT #1 U] (@77, [Sea07 qo7 9 2378 3cq1a7 T (fea<
UF TRFd) TIT 377, GTHTT U FITI17% =771 & F9 g1, F7 & FIT 3T #1 TTHT J1797
7 #1 F [@AFT 7T Gt TIOIt IF ST #F1 AT 9F(1)(T)(i) F HAta [Fataw Fo § arrer
HTITRF J1F3T & FTHNT 57 AT99T THET &g F JAT o F7 [FG107 737 3 47, gaqiaT
T F AGI/ATHAGT T FIIT (@71 FT ATHTAT: TFI [T ST, F9G 13 7 ST 39 Teg
F FIET UF [@7T @ T84T TITa FT F91137 JiafaT geqd #33 511 T, 5 15 9@ F57
HIT 13T T-TTTT STHFTEIT T 797 & STFTT 397 TAT 51, T dr9a@r 4 90 T7 @77 77
FT ATTETHIGEF T FIAT FT9TF ZINIT, TT1F> TH FF JIT 3 T-TTAT TTTTEIT JT &5 FIIT
ST [AFT FT TAT FIFE I T 39T T T 9% [0 3T FF 777 1 Freafas arrd #7
[FETEIT [FH3T STTAT Sae7# &, [rad aaied aeq #1 139 I AT HI TIET 39T T TF1
ST GAET FFT TIT [FHT T-TTTTT FATTEIT T @97 § IcqTI=T 1397 TAT 5T, TT JTTEFTT FIRT
SfeaT & Faf 7 T [T T F SEFT FAT ST &, F 08 #5 AT 7 o7 (35T
FTaT & ST a5 G T J4aeT § Jaidd #7 g7 #7 Jrealas Jiataq ag1 giar i<-
FISTIT ST/ aeT a1 @91 § o GF T F1 GrH19T 7 &1 TUAE7 % [0 FTEH STE1 & T F
FNFIT TGT 1397 STTaT, #9113 T GIF FIR7 [AFET 07 @987 §a § JiT a7 el 177
REfRa 787 §1d1 917 & 9T #1 4-TSTH1T & [Fa77 gog 97 5e1 97 #1 [@Fiaa7 & T97137 8191
T FHTY @17 &, 13T 1T /=77 F157 397 § 7T & 4-USTH17 & ST a4t sl a
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F [T T3 FTIT H 3741 F19A1 T¢ THIT TIT OF SFTAT F7 G187 TG ICTIRH 7T G57 AT
TRUTHT T4 THT &... | A H =Y AN 9T T FhU [T SAATAN F THE & T g, SART
it feurfa &1 waTfaa e aTer Fehashl S8 IcATed, HaT ST, faht 97T, Seel, ATIvadr, U5
forshT wrtey, SO it AT ua Aot 9% B BT @ |, S area-2relt Rt i S

I % SI&T 2

AT & T4 SANT UL TTeAHIT AATT o THATT F G g, IANT 6l R 9T Tq7F STA aTer
Hehaahl SIE ICATEA, A9aT ITANT, Tl AT, Twadl, ATv9edr, & fashl ST, ared i |4713r ud
AT arte o% o= foha 1 €, ST Rammaet it o=t | & =T 2

STTEEREOT F B ITNT qAT AT BRI T&f T &1 Ud FROTcHa Gae % S99 § Teqa fafee
FVATIEAT T2 &1 (3T g Rag 9eii g &fd U FoTcHe gae & Sael ¥ o0 0 F v graa,
S TTTEERTor GIRT ITEH AT AT 8, ST THeA 7T 17 § a7 39T e Hemga
[ERIRIR ]

RagmT 7&f a7 QU 70 =9 sAvareey & qayd | & atas 76 § faEe % F1r = 3R &
AT g2 8, T F e =i TR=rad § qated el 9¥ fa=r G g1 sieer ag off Jre
Far g B faoT 3o & srma v fFu T gedt 9w are w1 At afEs ' § fieree aeaa §
&AT T LT I, AT F¥e SN & i 7y § off Frae grefh Joty, susy Raie ¥ 78 o0y
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83.

84.

85.

86.

grar g & Sii= sater § Faia /e # 3fs g2 € oa: @Y Ud @Y AN § atad 7 § frae
Y ST &l s AT & FHT Tal 2l

RagmT 74t T a2 I1ET AT T § T o =T A AraveEar § REe Saiedd and adr
AT ARTT § g AT HA QAT g1 AT Tg AT FIAT g o6 ST Aater § 97 w7 7 fgear
FA AW § Faer [0.14] TFaaad g1 THT T, ATHAT ARG T AN HT 7 [2.9] TiAerd g1 et
STITET AT | T 7 [Z80 ®1 3@d g0, T HTH T SANT FI g2 & T FHIL0T Agl gl Tohd | Tg
AT 3@T AT g T o T & T AT, AT § 3 ATH, TS UF FaqAdT § T9 qTH TAT (ool
T Sfawd | AT FiRrde e 81 31 STawed Ud o7 ANd =9 SeANRT [ g2 &l HT THATT HIE0
SEEARER]

Raam wedt g 7% qrar T g & ot ame # gfg aum Sae afomeeas T Jie] ST i
ATAIEAT # FTEe ST STHaral TRIST | AATd UATTor (ST 4-US T % ITqTe g gl 77 3)
U AT T qTeq-Lel e & H0 g5 gl TEH0r Ig qie F2ar g & area-2elt e dq01 afa
SaTer F ST AN Tg 81 AR T FIEE a1eqd § &1 A1 FHILT g1, T =L SN/l T At 7afar
FIT B It AT ST ATHIRAT § = AT 6 IR [de qgl a@l S|

RaamT 7&t g Ig F1ET ot 7T 8 & o= o Scaradl w1 Icared, ek T aree feEr
STT= AT o T 9ga¥ gs gl =7 gae H TIHI I e Tl § 14 7] SAN (TAAH S0
forfee) g T sraEs ¥ Sy u¥ 29 fAdaY 2025 F A AAATEl TSI ¥ 4-USHU F
AATAT % [AEg UF ITed-TUedl ST T 6T T ¢, ST TIH FAT 9767 92 Ad1a g & =0 9 4-
TESMIT & AT TEARRT § TIT A SAN &l &fd TgaT Tg gl 4-USrdiu G=mrha 3o &1
ATAH-T3 (31T & T2el) FFT T g1 T SART 4-TSTUIT FT FF-3TEA (Fal IHT1H) FIAT &, Tt
I ITATEH THHT ATATA FLd gl ST e § AT swarat (srriq PX-13) fit e BEerT 26%
H F&h 31% gs, ST {EA: T T IcATa! l (gedail H FHHT (34% & 30%) F FLW g5, Sath
T AN T AT FEHIRT TAT 39% % o w201 o1 a8 g %! grar & = ST i
R o= =] ScaTahi g fAeariud &t T2 81 ST Jg | 91 Fdr g o =3 S aow
AT AL ICATGHT o AT AT [REETT | IREdd AT & a9 | Araqieen Sraeqd’ #7 & g &iw
Tg A IUNT & g AT Hl THAT A5l 8, o qeIq: o TF ATHIEAT & HTHhi 9 w1 fFhar
AT &

Raam 71t T 22% Mt gt a2 giawa (RS gt a2 Sfawe) i @i e S 9w
AT 2 & T2 § TAT Tg AWg AT TAT g Toh ST AT & qh Taredl | 7] AN G
AoTT aTedatas ITAwa T FIATAT AT 06 G999 § Bagry o 9 ae= 9w & Horg
TRTEEIT 217 G HFF1RIT US 57 FATH ATHT IJIEFT TIT TH/TT ELGT FTAT JATH ATIHT
FITEFTRT I AT AT 81 TTEor I8 A7 F3ar g (o awmaett it aqe= |1 § [t o a<
IREETT (FT-99) TR FT Ioold g TAT TTTEH0T T [Aae w41 EF 8 & d-grieames 97 (17-
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87.

88.

89.

90.

91.

BT hrHa) FT e 22% [ 96t I & S 9% 63T S1ar g1 3<% /FaeeiT 2T
FFFEFFRT TS 77 FATH FTHT FIEHRT AR | qg 91T 47 o BAemT 9ef F a1 45 &
et fAfore arear yeqa w2 AriEEwer it y=terd TAqT ¥ A= w1 ATt SgET O, Sath a9
AT | UHT Fls @18 TEIT Aol (03T AT & ST U fa=ere #ir 3T sgr 996 9191 & 09/09 &797
FITIOT 77 ARG Frig=re7 % Ao & Iuwiq qe=T Qe g STorT aradr g gIET
ZERAITT 3T FTAT [ATRST FATH 9T G, FIRAT G77 JISFT T8 TTIHT JIEGHRT TIT TH/TT
THelt FAFT ATHATT TF F7F T ATHT FEFET S A9 AHAT § TR0 £ 22%
ATTATHTE STIATT T TAT FT AT SAHIRA FRAT AT 8, 31 ITfersreor ag fAewy Hererar 8 &
FAATT ST H 22% AT IS 92 TTA6et i I ST &

FIATT AT | ovF ZaemT et g VAT IS Jre yeqa "t bt 747 8 forea 98 g e fF
o= IcaTe F forw 22% & w7 gfawe 3ug<h 2l

X SART GIT 38 T (3207 o &ae # T ST stafer & Tand nandi § oY i gs 8 a°7 Haar
H Rimae o § &l qRumAEasT 93 SN Al &I g3 ©, T Ig A1 Hdl g o aqdT S
U A% S ¢ 9T T3 AT AT AT SARST HLT07 e o o0 9777

T RRaamT wefi gT a8 Teqq T s 2 & Fg &nat & srarai § firee o g, ororar s At At
TS 8 AT ST 90T | I ATl AATAL % FII g1 TAT, TTIEEHRI A qle FdT ¢ 1o AT qAT FT
TeATohe g &7 F Tl AT ST a7l & STae 691ee (Sseg21e) IHETT % aq=gs 3.3 qoT
At 7 ST 1% 9= (i) F ST, T T 3T F U F SATeE q900 F FI AT AATT U
AT qTed-Ueft ST & A gi, a7 TTTARI0r &l U SATdl o T &7 g=247 (F=4T) 7 F et
FIAT AEAF BraAT 2l StET 6 qr= == A TS g, Fque A it aRfefaat swErar & et
AT 6l YT FIAT 2| 38 ATATIeh, AT Te7 Tg T & Hls A8 TEIT Fid § TqHA Tg
ERGIEE R @IERERIEREREEART

BRI weit 3T U 0 =9 sreameey F g9y § 8 aduw o § goF siedten (w9 fiud w
FFAT) FT FYTeor 981 7T AT 8, TTTEERTor 7 Al FAT g o qred-ret et i sreEt 1§ s
FIERT AT T &F T & Rrerehr aheqor a7 Fetfa ww % oo frar s s g & Fam ag
N & AT AT g2 g1 T TSTATRT SAqq= 1 || § TAag FIE qal gl Td: qod SeTa e @l
ST T T A0S ST T21 g1 TR 7 AT o 9Tl IcTaahi % T =1e qIiie (F1e 7 37d)
FT G007 37T 8, ST HhTIeH e 97T 747 g

Raam Tl T I8 T&qq 0 S & dae § T T2[e-377 ARG U TeAqqrall & Hr gs &rd &l
ZETAT ST AT ¢, TTAFI T Al FIAT § o6 A o &fd TATe o T ATooqT IcaTae
T qg1 AT 8, o reras T S 5907 AT sratd % F9 g=red § @7 g1 A T off g
#T &7 T T UHT TTE-37T NIl AT STEAHATSH F LT Aol HIAT ST TRT|
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©.3.1 =t arfa =1 e

92.

93.

94.

95.

RaamT Tet g S92t srehe (@=t geaiaa) F gag # fAtwe sremae weqa e g e

TR TS (TLLTAT) FHATT F Af=ea 3.3 AT Al i sqa=t 11 3 9T (jii) & Iqam, UH

AT § STl el IeaT o Ueh & ffereh Qo7 & g aTel SATa U 91 Ired-efl Si= o o7+ 2,

ITFArR0T U SAMATAT & T &7 G=4) &9 & 3rehet=T 27, Tf 78 et fBar smar g

. TAF 9 F I AT AATAL & qag § €700 greq qrio Fata gea % gfdera & &7 § a1
TTrerd & AT T AT TAF 97 | I ATl ATITAT T HTAT THIH T % T AATAT 6 o4
STTerd (T IHE ATerF) F TG Bl TTAT gl AT <@0f T [HATd q1 (9T o F:7 g, T@l
Teft UH 3977 o SATATT AR THIT TG 6 T ATl o 91 Traerd o STE 2i; oY

W, SAATAT F&g TAT THIT F3 9 6 a9 Taeqdl i TREIAAT wf a9 § T@d gu i &
THATE T AT AHAT STIE 2T

ITFAROT g AT AT g T

®. T a=q T 9d § @Fua F90 § 91eq (dumping) FFT ST T@T g1 TAE @O 397 & ared
AT Rt # Fatha S AR S & sfas §)

M. T AT (ST 397 | G AT AATAT ol /AT, Fiel SATA AIAT o6 T TITIT & ST 7

T, SATAL & TATd T FoAT AHAT ST &, FANh ATT 9T T FI AT STATT 7 FaA Th-gaAL
FTT Yo THI awqat & a1 T Ffaeqyl § g, afed Fredi= arsi § =¥ ST g7 5 qd
THTH FEGAT o AT AT FTTeTeT 2 g

SUTIE o ATATE H, VTR0 g HATAAT g o A STAaTal T0rsd, XA 69, FIAT TR AT
JTEAT | TATT € F e ATl & T IANT T TATH T AT FHLAT ST 2l

ITTARTOT 7 AT AT g o Tg saeds 981 g o arfa & aedt 9k (Taries) § e 2 fawrs )
T AEHT § FTae g1 Al g, STath o= § Tl A1 a1 Thcl gl TTTeweor Tl &7t areent 7 q93
T F AT FAT § T Iq6 TATT Ig MG Faml g o FAT A AN &l TTed & H0
e AT g3 & AT &I i FATAAT gl ST F =] SART TAT T FagmT Tt g T&5qa
AT T T 1 &9 § T@d g0 eAfd ATt T aeqq8 &9 F T 3T 2

B.3.2 /AT STHRT FT STehere

96.

FAATT ST & TASA g AT § IATE I T STAAT TATT STHNT (TAET FIA) il T SN a0l
e TohT, o7 AT IeaTaent i uee Tkl o a7 ||l & g aTd Arandi & I F w7+
AT T 3T 81 S RIS Tord HIRT A1 & TS Tfersht § Y& gl

FH HEAT e TR | 2021-22 | 2022-23 | 2023-24 | ¥ FEATY

(fretrems)

ai?:[ Rﬁ_ﬂ- Eﬁ' ﬁ?ﬁ- -Q—q—cﬁ- *kk *kk *kk *kk

ECIk g=&i® | 100 102 91 90
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3 AT AT IeaTet iy Q’q?.pf *kk *kk *kk -
[EEDI
4 EEIN] TaHF | 100 164 172 151
5 A Zom & s THd 8,390 7,139 7,926 9,211
6 EEIN] T=HF | 100 85 94 110
7 q=T 9T | AT T 15.00 20.00 0.00 0.00
8 EEIN] =% | 100 133 0 0
9 TT/adT STEnT Q‘H’cpr - *kk - —
10 EEIR] T=HF | 100 111 110 109
97. =g 3@ AT g T AT 2021-22 § vy F FEHT A Aty (fawes) 7 <+ uwdt gr 1€ 81 Ag oft

=T AT 2 R e 3= A faE At st F R e M2 ) AR R Sared el &9 °
AT 4-urhu & froa-13 7 [aior #572d 8, Sath =3 ST 2ot [atr s=-sanfed (Fe &
ICATRA) 4-USTHIT | FTAT g1 =T AT T IcaTaani il druad-13 et # gig &1 o wda = 9
4-USTHIT & qraTal § g g, St = o1 | Fi7 A7 @l g1 7 SN d fasht 97 7 [fivae,
ST STater | ATl § g F ATET gl 0T 7 4-USTHIT % ATl 6 dael § Tgol gf Ueh qTed-

Treft ST I FT AT 2

T.3.3 ITeAI=h ATl HT HEAT Goel 79

98.  IATAl &1 ATAT & Hae H, IEF0r &1 qg fO= FA1 saeqs g & v @ww 290 7 qreag=h
AEATAT H, IRT # ITET AT ITHNT * ATUE a7 A0y &9 |, FE Agdq0 dia g2 ol S99
fargroror = <1 T arferT § BT =T gl

wH IEERUI THS 2021-22 | 2022-23 | 2023-24 | =¥ ATy
He (fish=re)
1 oo 2ert & s 8,390 7,139 7,926 9,211
2 T T=HE | 100 85 94 110
3 7 I 7 AT 15 20 0 0
4 T T=HE | 100 133 0 0
5 [ERREIEE EIG
T AT
6 T a;‘ IqTET a; *kk *kk *kk *kk
GERR:S
7 T g | 100 76 92 110
8 w -Fl-m- a; Wa' *kk *kk *kk Kk
&
9 TgiT = | 100 77 86 100
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10

Tl AT % 100% 100% 100% 100%

11

Tt TTHF | 100 100 100 100

99.

100.

101.

7E 3@T AT & T B 3o & emard 2021-22 #F g § 2022-23 F 7 T69F TATT 2023-24 F
oy et & e ® g g2 oy S sty (freirens) § = gfg a5 i @

ATCATT 3UTe & "ag § foro o & g arer smama 2021-22 § 33% & Feh? 2022-23 § 25% ar
TU, T TETT 2023-24 F GgF 30% TAT AT AATT H 36% BT T THT THE, TEAT HIT %
Hag & fawer Foi & g Arer s 2021-22 F 30% F FeHT 2022-23 F 23% & T, THE THA
2023-24 ¥ FEHT 26% TAT = AT § 31% BT T o o7 & I a1l ATATAT T FeA SAATAT 6
Haer H STATT ST &fd ST % I AT 100% 9 o 72

TH THE Tg <@l T g T rand 98 2022-23 § HE 3T THE THTT 9 AATd qh, qEd o
ITATE T ITFRT o I qIT [H20e] I 91 § Iec@d 1T €9 & F2|

.3.4 TTEAIRE ATl T o7 T

102.

Y IANT AT AT 9T qTeAh AATAT % TATT % Fael § Tg [Agur 6 ST saeds g & 7w
AT ITeALh AATAT FIT AT H THIT ICATET hl I HAl 6l qodT H§ Agea ol qod SSTEhie (o
SETHRI) FT ML g, AAAT FAT F AATAT FT TATT oA T T (o TAA) IT FHIFal § grg H7
T ([T AqHTR) F ®T | I2T §, ST A qferfaar & gr aadr ot @o 390 | g are
T AATAT & HIUT S IANT 6l HIHAT T THE FT TLUAT G TR, o TAT (T
THA) TAT o AAAE ([T AFATR), TS Fls 2l, % 929 | 6T 747 g1 39 FFawor gq = ST
FT ITEA AT, F Rt ate (srE ot i) qur Se-erensE ge (FR-greead ged) &
o frer Zort & s awqet F dee go 7 T T )

F. T ASTHIET

103.

A SASTHIET (T HASTHRIT) & [FEUI G, T AN & AT ToF &l qaqr &g 90 § g
T AT & e qod | it T2 2| qaqqr, @uT 290 & I arer Tedg<h Aamal & T4
a2

w [EERUI e | fMPR | Tfiw LR ardE | o
T Ty st

ATATT ATAT THdr | 2,927 1,795 1,333 3,156 9,211

Q\Fg— ﬁ—gﬁ- q-l-m- %/@ﬁ *kk *kk *kk *kk KKk
(NSR)

EEEE GOl ¥/eer | 2,59,368 | 2,50,507 | 2,61,361 2,60,695 | 2,58,384

-qu- W %/@ﬁ *kk *kk *kk *kk *kk
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5 A FETHIET % 14% 18% 13% 13% 14%
6 oA HETHIET — 10-20% | 10-20% | 10-20% 10-20% | 10-20%
(TTH)

104. YTTERor I8 A1 F2ar ¢ o oo o & g ATl S =ae] SN F qoF &l sSiahe F¥ g g adqT
oA HSTHIEAT HHHS Ud Agead U1 (Iecr@id) gl

g, T A/ A9
105. =g Meiha F3 % forw & a7 qreagga g ae fdl # Aa9red (YoF FH A7) 7 G 6,
AT FAT UH STATT HAAT ] Agcd Ul &9 H 4T (TAF FIAT) T ¢ T AT qfeqiaadl § g
ATAT G I A1 UF T2 &, AT SAATY % A AWTGT U hiHar § gU TRAdAl it a1 Femgar

ETRI S

wH g7 IEERU TEE | 2021-22 | 2022-23 | 2023-24 ST srafer
(friras)

1 ﬁmw %/‘Q_Flﬁ *kk *kk *kk *kk

2 EEIN] THHH | 100 115 94 86

3 q-ﬁ\—oﬁ&r %/‘Q_Flﬁ *kk *kk *kk *kk

4 Wﬁ?ﬁ’(ﬁ?ﬁ' W) %/@'ﬁ *kk *kk *kk *kk

5 EEIR) THHF | 100 104 99 94

6 q-ﬁ\a-é—;‘- %/@'ﬁ *kk *kk *kk *kk

7 deT g 3/mudt | 3,19,504 | 4,09,105 | 2,74,496 | 2,58,384

8 gt THHF | 100 128 86 81

9 EIRCKE goudr | — 89,600 |-1,34,609 |-16,112

106. Tgz@TIATE B

®. TG 2022-23 ¥, 2021-22 FiF qAAT 7 Fwg AT (Fht it anra) § T aiq uHdr #r I g,
srats o gea (A goo) & a9 sfas T afq uwdt it 9f5 g2 a8 a8 «@afy of i@
AT /AT § Rree o oft S s St | i g2 o

W. a9 2023-24 #, 2022-23 #t qaA1 # fawa anra # I+ fq wwet it FH gs, Tat+h Gwa 9o
# a9 afgw T viq uadl 1 F#H g21 78 9g daty ff I qra wen § gty g2 off &iw

T et # e arg o
. = srafer (Nsers) #, 2023-24 FF qaar § fowg anmg § 3 wiq uwdl & w47 g5, Jai+

o g § a9 stfers T wiq UHel it FH1 g3| 37 FAaid § M qre 7 o7 ghg gs ao
AT FrHAr § &Y feEe o)
Y. gl 2022-23 % I AATAT T A€ o T SAN & [dawd qoF § Atereh o7, Ig Aqa av
2023-24 TAT 1= srater (FeArars) & 0 ai =9 7 [ 7247 5w =7 9, deT o7 2023-24
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T TEAT FATT § T gfq Rt 7 FeT 36T a9 h g g (S s B agelt gHrat
AT &, ooE st safd a=dt 2) 9 2 gfd uwdt g1 @ A, densrs f @

FATE! § AT Yo § AT T g 27 A2 I Ui THET T a8 T

107. o1 7g <@ 74T g TF St srafer (fieirems) § =ieg 3= it frmd s (g dearfaa) g2 2
oo g 7 o Rirae, fasea amra & ore fwrae & o § Frhr o1fas 2

108. g «ft @y AT € T = srater (frewems) & ramdi &7 deS qoF =ie] IAUART Al &G anra aw
o g ST | FF 3| TIH0T FT HAAT & 6 SIaal & dee qod 9 =9 SN Fl (i srarer §
TATH ATHFRIL (TTTATHH-Taell) Tod TEAT & T 2

.3.5 I UM & AIF ATES

109. fAIwi it stqE=-1l (I 1) T8 T9&T Fdl ¢ o6 afa (A7) &1 [Faior 7 a9 UF IRl &
TS SCATEHT T TTeAI<h SATATAT & TROTHT TATE FT FEqYS THEA AT S0 qTeddh Srarar
& HY IATET I IO 97 & Faer |, {79 7g 1 Jraen= #7d & & =3 2R 9% sai &
ST 6 T | AR 0l FAfa § qaterd T ITeRen el F1h Ud gaThih! F7 aeq=8 ua
fAeaer geaied arfee AT ATRY, REH f&ehT, a1+, ST, e REart, Scarasar, FHas o=
gfawer (Ferer o2 Ifaer) a7 &HaT STANT § aredias U §9T6d Rrde; 593 SAdl w0 g9read
LA AT e, TTed AT FT TRHATT; THal TaTg, HS (ATTEehaw), TS, 7953, qhag a0
ISt THaer e it A9dT 9¥ arEdtad Ua FATEd AhRIcHE TATT T gl o] ST F qaterd
faferer aafa st (Fe % Teriies) &1 aderr | BT @ gl

P, ITTEA, AT, 9T STTNT i fohy 7=
110. eAfa srater & I T ISANT il AT, ITATad, ToehT T9T &Har ITTRT 1= &F T qrferaT & T&qa

o T 2

wH T | faEw THE | 2021-22 | 2022-23 | 2023-24 | T FATY (FA=AE)
1 &THT -Q-qﬁ- *kk *kk *kk *kk

2 EEIN) TFHE | 100 100 103 108

3 ITET Q_q_tﬁ' *kk *kk *kk *kk

4 EEIN) T=HE | 100 97 82 85

5 THAT W % *kk *kk *kk *kk

6 EEIA] g=H® | 100 97 79 79

7 W ﬁ';ﬁ' -Q-qﬁ- *kk *kk *kk *kk

8 EEIN) TFHE | 100 102 91 90
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111, =g T@T T g &
&, FY SERT KT FOAAT a9 2021-22 37T 2022-23 H qHIT TET TAT THH TATT 2023-24 F FAT
AN TR T AT (FTeAr3M2) H T0H gfg gl oI SART F T 647 2 T 399 oo+ 59
H Sr-AleAq T (FTeTU g FHeAT) 7T oM T8 @7 197 § T Faer 9 SR &f &Har gf ST
Aty § 3T AT AT T QT F2A & forw 93t off| 73 o7 =aee Scaraant &f awar v o
orTierer FoRaT STTU, AT 397 | el IcaTad ATy adHT T ST JIT Rl 92T F7 o forT iy
£l
W, = SURT FHT ITIEA 3T FIAAT ITANT 2023-24 TF =dT T&l, Tt 2023-24 F =T AN
& qHar § ghg ge o = Aad § ITNe § A0l dfa gs| S0 At e & I <@T
ST A7 Iearad # Rivrae ore €, Stafs /i o7 ewar a1 § 35 g2 2
T, =¥ SRR A faeft 2021-22 # qerdr § 2022-23 # 9@, THE 74T 2023-24 F g TE
AT 2023-24 FT AT § = FAfy § g7 Fwrae a1 gt eafq srafdr & e =g @ #
fTae 3= 12 2
Y. ITATE I AT &1 SAaTer & I qLl &, Tt A SART #l [ashl § RTae o gl
. 9} ffeer
112, = I, 9T & AT IATEeh! AT WA H ITATE 6 SATATAT 0l STST1E [REHaLT A1 &1 T8 qTrersht
HIE =T
FH G&IT IEERUI THE | 2021-22 | 2022-23 | 2023-24 SIEEEIT]
(i)
1 WB@"T % *kk *kk *kk *kk
2 EEIR] CEIET 100 93 83 83
3 WWW % *kk *kk *kk *kk
4 BN LCEIET 100 148 156 138
5 ﬁ-q—q- %QT % *kk *kk *kk *kk
6 BT T | 100 77 86 100
7 AT %QT % *kk *kk *kk *kk
8 Bl T=5E | 100 121 0 0
113.  SULIH & AT 9%, ATTEHIT T AT FHIAT g 1

®. T IURT T I BEETT a9 2022-23 # =21, 2023-24 # 3fT Afe =9t a7 T8 T2
ST srater (FArers) § THT a¥t Tell TH TR T ISANT 6T aToIe (BEam<y §907 &t st
F A =t BT 2

Q. faw o0t | g 9T saral it aree fREerT 2022-23 # 7é, TEE 9@ 2023-24 § F@
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"HETI AATAH" 6 € H =T F3A1 TATHS € F TAd g1 TTEH0T F 38 TEA il S04 Al g
TTEERTOT e F2ar g & yaerner e § ffere foffes & "gafaq smmas" & &9 § gatvq
FIAT U {01 Ffe off T9T T8 w1 T SIrar gl

STterEReor 7 Raag aedt gy it 75 39 fevafort it = &t g Sre grar o w3 g & s= sater
& TET ATCAT FTT o STHTT STAT 6 TaRTaol AT 6 HILU AT Lo T I FHTITOIT
TFaT ST AW TTTEERToT &7 =9 SEqiadl § Fils & Agl (@dr gl Tagidue = STi= Jare %
Ta | HATOrT il AT 8, TAT I AT & 1 A ord A =9a  IrEhe gt gl 39 e
T O NI qod U T g & [Feior & forg fe=me frar @ g1 Ao aot % wnr 99
FTr ITATEHRT 7 AT IATE T ATATT AHLhT (AL H AT g1 THh FTATAT, AT o1 H FTHT
e, fAata e, U arfee ug afa wrfoe &7 /9ot Faieor safeET siaw & BT @ 810 e
TRUTTHT 9o F TRHT o7 qaT § 26 FAT 3 Agi R = &ty & TETq [ae=ag a3 §
SATE-AETE TAHTT LT F TATSET & o0 SR G=m 78 §, Fh ok 9 @ty & T
T STORT /TS it ATe o forw Tt 8, 7 & a1 & =3maes et et &t afagi + o)
<o =TTee awqel T rand ST iy § BT SITar g U F1eme 36T Sar g, ad i &9
& STHTAT (AT % 1ol TRET HT FTaHed F SAATaq aegall 7 A o T ¥97 § qadsd
FE SATUIT| A FTHHT AT Tedad, AT F0-HeTa1 1 & TH 1 qaqT § 3qT % STATLHE
T T AFEF foraaeia &9 F T F2aT 2

TAATST HeTor 9% Yo & "9ag §, T qle AT 3T g o Scara &9 ar i1 Sqa@ad a1 UAeredr

=T fRrerfzor sttt spe Femt 3 sy 11 & g vaearsh Moo % fgiat  agam 2

ST IEsdT &1 7 ug FgiRa sqar g9rtaq @i 15, SEd a9t faag wet fi a3
T A, &7 HIE gAarsdl § 90 o, qAars-99rd Seiadl Ud Toqa¥ aae Fed qar

TR IR faaeor q¥ feoqoft e T 9a7e srE|e Y& 71 1 srfeeeor ue Baas 7t feartea
T | T80 | TA-SIT STa9Td o 3T THOT Faag TeT STHFhar fit FHT FT GgMT dgi FT Tahd|
a7 fRdag Tl F T H0-TETq feoaforgi 9¥ o= &3 & a18, T97 Y& 0 T @i 6
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166.

167.

THAAT Td 39 FAATedl H G9I8E T H eI H T@d gu, T qrar & & st
fawor fea ot &t q9a-HHT & F1E [@RIE 3 dei goll &, T9T J9T [awaqe &7 SIqre T
Tel FhaT STaT 2

T fedag vt 7 7% faar 8 & fe-grfene gox & Ryt & oo, g 1 e & =
22% #1 7T F yiawer 97 o= frar 8, foAT =9 fore #or ye= o o oM e S=mT g
ST ST 95 9% UTAgTiee TTawher i 2% T The [0 Fhu| JTTeeheer Jiadr g o6 Fam
ISt U¥ 22% STawe 9 A= AT R AT 1T gl ;Euvedudt 7 Afew s # 9 8
22% A IUAH &, FAerwa: Fudia ared & o1 §1 WIeaor dle F3ar g o aaqqr" o+ 4,

et off RRaag v 7 78 g =29 a FE areaseaat 787 & € B fegrhens gor & v
et wea aae [t 9sf a2 22% gfawa 3t=a #1198 2l

¥z Raag welt 7 o fRar & & wigesor 7 Few 16 % srfdme & fAada s fawr &
fAoTTareh Ua Sifq AToT &7 START AT 8, ST ITTEReoT 1 Tahe (20T faaeer & =207 | fEarfad qai
T Aoy Aeree &t safa 981 <ar g1 T aiar § 6 I8 Sfsee 7o g1 Iesr Jie
Fear g T 9 16 F sianta, arferseor 1 fa=mereii| sraeas T T TR (R0 FLAT ATT9TF 2,
S U et aw fAed ofY et 8, S amfes w5 & sifaw foed & ffea sam i atefea
T it FRrRTTYer e AT T FEA F WIFEFor F Aot &1 srer =) arfasreor /e #ar g B s
F ATET, AAHTT ATHA H ST TH 07 a2 |, IAA AT/ I IueAsel AT il S il 7,
Fud o= ue UHt i ¥ Iad AT aqru g, 997 39 (o7 9T I TR AT g1 TR
favor & 7g Fgr A7 § & w1 Je=At (WO s a7 R U aet |9fgd) F arasE, ared
STteraRr Sifaw Rgior o 9= & o R & g o a9 I 0 A= FE 39 IE6,
g gufta Frar o o Tsdeeor fEawor Faer artaa TTiesRer 3T A= smaeas et &+
THRETHLIT § TAT T ATHT TR T SiaH LT 981 g1 TR oI 3¢ -7 & \ar
forfies a9 9 99 (2017) % oiT &1 ga9 a1 g, S| = 7 #:21:
31.5 3 JF1%, Taq1% A7=7 6.9 SaeTF TIT % JFSIFIT % [0 F:12 1397 J167 [Feiia
TET FXAT &, T THT TTHAT H FTEIT FIAT & 13 T TIAFCT UF TIT F1 28 JHT JFS F
# U% fBa9& 787 @08 &7 § 7= 7% [3 19 J9F0 7 (3¢ %2 F7 I9I17 347 8, 79T
3T HFST FT TUINT ST q7fi7 [FeiRT #77 & a7 &4 F97 7971 97 981970 G770
T raeqE T 77 AT JIAFIT & FeIadT (4530 07 [t arfaer gia & o 59 A9
FT ATETT A7 13 [RE7a ST T 3707 577 § 97 787, 7 13 397 9% a7 A%y [ [Afzra
FUTT AT 3T 17 7977 & a7 g1 8 =177 #1 77 7, a7 3 JrfaawrFata # @
FFIT FIRT TET &F & Jeqa 1397 TIT 8, IF1F0 [Fa%0T7 & 37 1aeq# 271 93 19T
JITEFT % [F5T ATHT 517 FI8T FT 3% [0 T STENT 79 13 [F12ra 3917 &y (70
STI7 & IT A&, T 13 37 Fa97q% T2F1 % STE1T 9T T [75FT | AaoTaF: T2471 F SATENT TT

75T SHTaF 17507 7 & 130 577 &, FTIIq 19 F97 UF 7231 & SE7 97 [3120d I979 T1q
3T ST+ Sa9TF 51 Fd: Tg ATHFIT [3 THSFIT (G920 TF FAIRT ST #1 THT 77 5,
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168.

169.

170.

171.

#7581 &, F117 TF FGIaT =9 7 91 36 77 97 [ 75T ZIT 17 f[fera 3o
T 137 517 Syrare 7% & a1 7871

3 feoafor uw & st F gt Fwue oo g, At srater & S 9re8 F ST 9 2

U 9% TSI STAsauer §[eh & FHIT &1 & I 6 Fael § ITANT v 0 "aqfa srater
F A" w1 AT A T9THT B TR wfy ufaeh av afawfatrer e =ae S=T gy /e i e et #i

T BIAT, AT UHT et QT AT srafer o 0 avT LTl ord: QI el srafer o S0 VAT el shr
squRafa zafdr & & ofaei= o= afawfater e afa #1 wror 981 81 Sameq, e v aemr

RErarT & o ygi REor F da9 #§ ST oy 10 "l sEtd & g #7 o7 I8 29T 5 4
I AT T GeATh LA 9T 27 g1t § Frerae i ygi &=t 2)

ST T FHA-HHT T AT TETH o (1T JAT T FKIEO G, TTIEFRIOT A7 Far g o = iy srater
T U 99 & AT TEMT e TRTE ZIT Tragraerer =T & Faa 17(1) & Sraem & aviq @
TRt # oo fAeaTiershTe &7 YN Fd g0 S 6T ST ) Faeaqe i Ud J&1 e &7
i = Tferseor UF g 9 & A1 A GTHAT gl TAHT JTHA § [@Qedre i garerd Tora"T
FfegEaT & Areaw ¥ a9t Raag gat #1 fGfdea gva R wr oo afoufauy B oF
SISIETT 43 faeqe i a7 & FL & i RO & The [0 & Fa7 16 % faviq
ATHT IITEFIOT 92 U I 6 &9 § TRFoqd dal HLd 8, ST Had ST, &fd Ta Hoe®
T % 0 § Gafed Ao qzai & The[H0 aa HIHd gl TAT™, Ig €L 6T 1a1 g
ITFARTOr 4-USTHT & ramal a2 @7 U Sfagfater = g=rferd w2 @1 8, S A== 3came +
T FgT w1 g1 RBaas T&t 7 gt ge § feoafort I & g e wgr 14w g o ae = A
T2 Afd 37T ITIEH! BT FH AT AT g A TF Tgo 6 FI00 gl Aq: I1 ATHAT § H IR
T AT A arel [Fataent 7 STy & U J190 S FAT S T90=AT T4

et a% s frfiee & awedq 9% 92ET F:=21 ot ey forfiee g aga & 7€ afa &
FIAT TRATTT AT & Tt Faag Tel & ATTHIT FT T g1 TEH0r Al Far g & afq 6t

ST T =] AN o Hael § 6 AT Aqaedah g1 g Ale 61 797 ¢ &, UF q9dq & orqma

H oft, e =Y IATE F U TE AT M5 FdT gl aauTT arae H, et fF Baag 71

FRT &l ATe7 I Tgl HAT AT ¢ T Ao forffies 1 &fa 951 31 &t 8| o1a: ITiEeer
o TR e & stiset i ST i 7 Fls F10 A1 5l

ITFARTor HTHaT g fof TeReraeor faawor ®§ #oe, afdea 9¥ Suesy anft #F o= 97 fafesr
e 12t 7w afed famw g 991 T 3= Raas vl g &= Fu U gE-Aergt gr tstaw
atgu" 921 €| Raag v feoaforat weqa w0 % fow wads § aom srtesor 7 fUgen &
ST § T laheoT [@aawr it gadr # ifaw Fewd § 990 3 s g1 e foawr &
FFATHRA ATTIHIOT FIT S| 0T T@l gl a9 |, Jiresr F Fagg a4t § 9
feeafort w1 fafeea adteror T & T s sifaw [Rrerior o2 ag=e § 3 fafdea e # @ 2
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172.  STTEETOT AIe FTaT ¢ o6 Teitera fhu ST arer (e &7 TeT T TIATT S A8 & a1 0d
gfEafaa & sTeTe 9% WIer & Mg & {67 & 7 §, a7 Jautaug [ & saq
et sreud o e = o1ehi= €

T. Aond

173. Raag Tl gRT IoTU U SATTHAAT, TS il T2 ATHHILT, TEAAT AT TTTAFIT o qHeT ITASH
TAT F A H T@d gu, AT o IUn ARt § &S g, qur S, afd ud we sEn o
FTCUITCH Harel & IULIh T2 0T o AT U2, TTrereRor e Ao fAearrerar 2

(F) FAATT e § A= geare "uA-(1,3 Srefiarederiee)-u - h e - - e e e 2,
e "droee-13" 77 "6 " & 91 | ot ST St 21

(&) B IRT TS q1=aT I
i.  TAEE ICITE FT THE SCATEF & Ud Fof AT IcdTad | 65% FGFay w@dr 2|
ii. UASEHTEUS forfiee AW 2(@) F of § UF 9T A AW g AT et F = 5(3) F "ad
H 9TAAT T FHIET T QT FHaT gl

(1) AT Hed uE Rt ger o

i, = e, AT St ud ATEAT F ICATERT F aqAT S § 9T o g1 I 69 8 Fe
EIRIERIE R B

ii. = AT AT UF AT ATGEAT ATAT 297 HET AT 8, FAATR A drare & e o7
Seara/fAatas F et & sray-l % 97 8 § sfeaferd =a g #1 g@=w w1 % forw =iy
AT JaTH A48T U 2

iii. T (ATEAT) FUAT A F T= &ty F T 4-USTHT (FFT /) FT A4 TZTAF FIAT
Hae FaeT orfies, =09 dreme | %7 5T g1 e b (ameae) Fuet fofies g afve
For forfaes, =i dreme & 4-uSidho &t areafas w7 Fr|d &1 SR fuae-13 & Icared 9
TET AR w1 3 w7 7 wfEtEg a8 #am, b (Frede) Fwudr e g 9= 4-
TSTT FT ITRT FTHT FT ITATEA ARG F (HLT0T F TS 6 o0 ST 781 Fha1 73T 2
e (arsas) Fur forfes g amar & 72 frua-13 F 99 I AR F T HT T
o 1 2

iv. FFRI UZThIHES FOAT e F 4-USHIT Ff T T F UF T-aTATT AFAGeAT FIHT T T
T g, Toreeh AT F¥gl USrhiiand o 99 STl § Tgel (a9 waer gie it g=ar af 1 HF
FFEl USThHad HOT [THes g -aTSIY = aedT F9T ¥ 4-USNU i qedaas w7
FHT FT ITAN TUFA-13 F IR F S[ET AN Bl 3 &9 H ATA (S 1a9d Agl HdT &, Tral

UCThHE Ul ToITHee GRT gid 4-TSHIT il ITART HHT Hl ICATET AN 6 L 6
TSI o TorT ST 981 7T AT 81 TFgT UeTehiHae ST [l e FIT aTaT &l T fue-
13 T AT ITATEH AT ol TR HT o3 147 )
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v. = dTEE, HIRAT AT UF ATeed S o ScATahi g1l ST STdshaT & Id7 9odT g (& Iears &7
ot e iy S frwat o= G T )
vi. s T or 7 A= soare F forw ST arstor f-fafawe 7 stferss g @ 2

(%) &Tf TS FTCOTCHT Hae I

i, Torser o i qereT § fHoe 3ot & s fAever ud araer S w91 § 987 2

ii. T ASTHIET HFHLHT 2

iii. ST STafe ®, SATAT 6T ASS HIAT AL AN I [ashl AN Ud 5T o & F7 g1 oa: Jaih
AN 5 FAHw bt F [y 8, T o7 8 g=hish i ¥ ey 81 = S it i
FFETed il

iv. AT STater 9% S U ST TS § | SN HT ICATEA, T [oehl Ta & HaT STINT [

V. Y SN A ATANEAT 2022-23 § UL, TAT, IHF TATT THH Aged 01 RIrae A a9T =
AT F I T FTHT 6 T 9T T4 Tl

vi. ST SmaTdl F 7 ST A FHAl w1 e A 2

vii. ST & e Zert & ST 3 AeTaT RIS =T FIE ATHA ARl AT, S OA TN A Aty ag=r
TRAT 2

(%) wTeT 3= R

i. 3T H FIT AIT-3MYMA AT Al & TAT 3T H ITASH &T7AT <7 %0l HYOT T [ GIT FIA o6 o0 T3TH
L

ii. T AN AITaH afq Tgd FT T@T 8, TAT Trasfauer e AT Far 9 ScaTas & fgd §
g

iii. TF TR AL IART THT AESAF gd § g, ST Teqdicds o [, 7 o« T899, 77
et a7 Sirfew, Tom afas =agmEl, | gadr gqar ua Feef srqiaaar AEar &
farwg T A=eTad eTd Hedr gl

iv. TR STFIHISH T2 g[e T THE 0T IAT TAT 2, FA1h AT 3T STITEENH I2ANRT 0l
Tl Fg WIS 1 AW | a5 FA FEHarT T@ar gl

V. [T T SI0T AT 2 & [a%g qgl gl

g, Rrwrfeat

174. ST i F:3a1 § & St= s & 72 ofF Jar 7+t Raag vat & gia B @ a1 @ =g
SR, Hataet, Arraest Ud 9+ Faag qeit & SO, &fd, Fomes dae U et 3urai &
THATT & T2 TL THIICHT STAHT TS FA HT1 TATH Fa8e (&d7 747 A7 Sfastave =4t &
AT LT ITaeT=T % ATET SO, &Afd UF FRUMHS G980 i ST+ T TF GATd H 6
1T, ITTEHIT T T ¢ o6 ST ua afq it a2ars & o afavtaoer g Afeiod Hiear SEaed®

gl IS0 38 SEed® Al g A7 O o § @ug aeqei & A o Sauaud o6
AT e s RTier Far g
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175. SIqa¥or f6U MU seuaw o AW & e H TEd gu, IieEeer oua qo § 39w A7 a8t o
fRifaa farer awqelt & AT 9%, 9 SN & 219 aTell &t &l g% F2d & forw, SO 71 i
&t AT § & 7 o IX1aY TTasaue S[eeh ATAod wee il FRerfer #3ar g1 aaqare, STreRor
TH AFAF AT § TAT e T GIT SH g § AT o0l ST ATAT SATSEAAT 60 I & T
(5) aut T sFAter % forw, Ao ot # Ica« a7 a8l & FHataa &uT awqel & M| e, 9+ g7
e ATt % Hidaq 7 | Ifeataa WM F aEe Tauidue e ATSIT FTd sl R
AT Bl

e ATt

#.8. | sfifs  (HS | e @I | At | swres iy | " | qET
Code) T 39T THS

M 1@ 3) (4) (5) (6) (7) | (8) (9)

1 29215120, | TA-(1,3 = o | A T | 511 | iR | g
29215130, | STERremEA=fE)- gsﬁ IS =
29215190, | T - ot &

38121000, (lﬁwm “'513' ;' w@ﬁ*ﬂw
- GIE:]
38122090, @f‘iﬁwwé’) ISR
38123100, (1= 2) -
38123910,
EIDE I
38123920, .
38123930 AT
e
38123990
(A= 1)
2 | -do- ~do- =i o w1 F|o30 |HEF | g
T | sRafm =
e A | afife e
& off 3o
3 | -do- -do- +1, qT | wE #1930 |HifEF | g
W SIEERD e
T,
T
e
Rl
&
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gfaf=w
EAEi
9T
4 | -do- -do- i | g | wE A | 576 | Hife®
a9 a9 RIS ICE
GG
5 off
9T
5 | -do- -do- 4, Td | At | 576 | Hifew
T g ERICED
q,
FITAT
e
DIEE
F
g~
EAEi
9T
6 -do- -do- AT | FHITAT | Fwal 551 | Hife
afgd | USrRtHE
FE off |
9T ferfee
7 | -do- -do- FIOT | FIAT | w5 7 F|768 | HIEH
M | sfeaf ¥
T | afafr w8
&l oft SeuTa®
8 -do- -do- =1, AT | S AT | 768 | HiTEH
@"ﬁ'&r IcATeh
g,
FITAT
e
DIEES
F
gfaf=w
EAEi
9T
9 -do- -do- qTEE | gTEeE | AT 307 | #iie
g | (ATEAE)
FE off | Fe
9T ferfaes
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10 | -do- -do- aEedT | AT | mE 9 ¥ | 541 | HIETE | g
TR | shafar ¥ =
T A fafer e
9T off seuTEE
11 | -do- _do- =+, qEAT | FIE | 541 |HIEF | g
@Cﬁﬂ SISIEED aq
q9,
FIT
e
A
F
gfaf=s
Fre off
9T

e 1 — FAT Ifeatad HHAT Lo FATHT0T Hael Hihid gl

e 2 — I9 qTeraT § Ifeafaa Icamesi & fou e sfera qew 220 &1 sreed JHT 9oF
STTEERTIRAT 0 T I ATOoT ATATT T hT ST 60 9 6 STefIe g7l 36 ATATT 92 ATATT ST
T ATAT TTS o [T ATIRIT FIT GATRT T ZeaTeda Uah =9 sfehd gt A1ray, e sTfeshmr
FT ATH UF T&ATH &9 & g Ifeated gil =9 FEman R

", STLTEEATE, AT FAN/FLAT ¢ % 38 AT\ % siasia Aed &0 [{aiq gq s=0 18 uA-(1,3
ST RATE A ) -UA - a-N-Haed e (fuam-13 F 9% § §f W1 SJ1ar g) i (Jm=w) #71
fRATr (STaTas T AT U qar) g [Setad gor) # R o g1 & =id weayad g e [em 8 4

T3 UHT FlE ATATT TEIT Al hAT STTAT &, A7 37T THT IcqTEh! TL AN o 3 AN g1l Tg ArFeTahadl
AN AT oo FAT U AT % At ST /o TRl T Taas &9 F 6l S vl Jeara
TERATSAT T TATIAT Tl R

. I T

176. =¥ sifaw g & Ioo= STieraar & oeer & fGwg odiar, Har o Rw afafaas & gt
TTALTAL % SAHTE, AT Lo, 3T LeF TF TAT F AT 17 ATATIAFIT F FHeT il SATUIAT

srteary AT, M e
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF TRADE REMEDIES)
FINAL FINDING
New Delhi, the 24th June, 2026
Case No. AD (OlI)-10/2025

Subject: Anti-dumping investigation concerning imports of “N-(1,3 dimethylbutyl)-N'-phenyl-p-
phenylenediamine (also known as PX-13)” originating in or exported from China PR,
European Union, Korea RP and Kingdom of Thailand.

F. No. 6/10/2025-DGTR.—Having regard to the Customs Tariff Act 1975 as amended from time to

time (hereinafter referred as “Act”) and the Customs Tariff (Identification, Assessment and Collection of
Antidumping Duty on Dumped Acrticles and for Determination of Injury) Rules, 1995 thereof, as amended
from time to time (hereinafter referred as the “Anti-Dumping Rules” or “Rules”) thereof,

A. BACKGROUND OF THE CASE

1. NOCIL Limited (hereinafter referred to as the “applicant”) filed an application, before the
Designated Authority (hereinafter also referred to as the “Authority”) in accordance with the
Customs Tariff Act, 1975 and the Anti-Dumping Rules for initiation of anti-dumping investigation
concerning imports of ‘“N-(1,3-dimethylbutyl)-N'-phenyl-p-phenylenediamine (also known as PX-
13)” (hereinafter also referred to as the “product under consideration” or the “subject goods”) from
People's Republic of China (“China PR”), European Union (“EU”), Republic of Korea (“Korea RP”)
and Kingdom of Thailand (“Thailand”) (hereinafter jointly referred to as the “subject countries™).

2. And whereas, in view of the sufficient prima facie application filed by the applicant, the Authority
issued a public notice vide Notification F. No. 6/10/2025-DGTR, dated 28" March, 2025, published
in the Gazette of India, initiating anti-dumping investigation into imports of the product under
consideration from China PR, EU, Korea RP and Thailand, in accordance with Rule 5 of the Rules to
determine the existence, degree and effect of any alleged dumping of the subject goods and to
recommend the amount of anti-dumping duty, which if levied, would be adequate to remove the
alleged injury to the domestic industry.

B. PROCEDURE
3. The procedure described below has been followed with regard to the investigation:

3.1 Initiation

a. In accordance with Rule 5(5) of the Rules, the Authority notified the embassies of subject
countries in India about the receipt of the present anti-dumping application before proceeding
to initiate the investigation.

b. Upon examination of the application, the Authority found prima facie evidence of dumping
and consequent injury. Therefore, in accordance with Rules 5 and 6 of the Rules, vide
Notification F. No. 6/10/2025-DGTR dated 28™ March 2025, the Authority initiated the
present proceedings.
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The period of investigation (POI) was considered as 1% October 2023 to 30" September 2024.
The injury period was set to cover the period 1% April 2021 to 31* March 2022, 1% April 2022
to 31% March 2023, 1% April 2023 to 31* March 2024 and the POI.

A request was made to the Directorate General for Systems and Data Management (DG
Systems) for transaction-wise import data of the subject goods for the injury period. The
Authority received the data and has relied upon this data for the necessary analysis after due
examination of transactions.

3.2 Circulation of non-confidential version of the application

a.

In accordance with Rule 6(2) of the Rules, the Authority informed interested parties of the
initiation of the investigation by sharing a copy of the initiation notification with the embassies
of subject countries in India, known producers and exporters of the product under
consideration in the subject countries, known importers of the subject goods in India and other
interested parties, as per the information made available in the application.

In accordance with Rule 6(3) of the Rules, the Authority provided a copy of the non-
confidential version of the application to the governments of subject countries through their
embassies in India, known exporters of the subject imports and to other interested parties who
requested in writing for a copy of the application.

The Authority sent questionnaires to the governments of subject countries through their
embassies in India. The governments of the subject countries were requested to forward the
initiation notification and the questionnaires to the producers of the subject goods in their
country and advise them to respond to the questionnaire within the prescribed time limit.

The interested parties were granted an opportunity to present their comments on the issues of
confidentiality claimed by the other interested parties within 7 days of the circulation of the
non-confidential version of the document filed before the Authority.

3.3 Participation by exporters of the subject countries and importers/users from India

a.

The Authority sent questionnaires to the known producers/exporters in the subject countries in
accordance with Rule 6(4) of the Rules:
A. China PR
i. Changde Dingyuan Chemical Industrial Limited
ii. China Sunsine Chemical Holdings Ltd.
iii. Dalian Richon Chem Co., Ltd

iv. Dongying Bo-Chen Chemical Co., Ltd.

\2 Dongying Wantong Rubber Auxiliary Co., Ltd.
Vi. Hebei Hanxing Chemical Co., Ltd.

vii. Hebei Haufeng Chemical Group

viii. Hebi Huaxia Auxiliary Co., Ltd.

iX. Hebi Uhoo Rubber Chemicals Co., Ltd.

X. Henan Kailun Chemical Co., Ltd.

Xi. Jiangsu Donglong Industry Co., Ltd.

Xili. Jinan Runquan Chemical Co., Ltd.

Xiii. Jincheng Sky Success Chemical Industry Co., Ltd.
Xiv. Jingcheng Tiancheng Chemical Co., Ltd.

XV. Kemai Chemical Co Ltd.

XVi. Linkwell Rubber Chemicals Co., Ltd.

XVil. Lion Industries Ltd.

xviii.  Nanjing Chemical Plant

XiX. Northeast Auxiliary Chemical Industry Co., Ltd.
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XX. Puyang Willing Chemicals Co., Ltd.
XXI. Qingdao Zhongjian Rubber Chemicals Co., Ltd.
XXil. Rongcheng Chemical General Factory Co., Ltd.
xxiii.  Sennics Co., Ltd.
xxiv.  Shandong Yanggu Huatai Chemical Co., Ltd.
XXV. Shangyu Lixing Chemical Co., Ltd.
xxvi.  Shenzhen Huaren Industrial Co., Ltd.
xxvii.  The Organic Chemical Industry Limited
xxviii. Tianjin East Richon Rubber Additives Co., Ltd.
xxix.  United Rubber Chemical Corp
XXX. Yixing Dongfang Chemical Co
xxxi.  Zhejiang Huangyan Zhedong Rubber Auxiliary Co., Ltd.
xxxii.  Zhejiang Yongjia Chemical Plant
xxxiii.  Zhejina Yueqing Ultrafine Powders & Chemicals Co Ltd.
B. EU

i. Flexsys Netherlands B. V

ii. SGS Belgium N.V

iii. Solutia Europe SPRUBVBA

C. Korea RP

i. Daewoo International Corporation

ii. Kumho Petrochemical Co., Ltd.

iii. Posco International Corporation

D. Thailand

i. Nittsu Shoji (Thailand) Co., Ltd.

ii. Sennics (Thailand) Co., Ltd.

iii. Vee Rubber Corporation Ltd.

b.  The following producers/exporters have registered themselves as interested parties in the
present investigation:
A. China PR
i. Sennics Co., Ltd.
ii. Sennics Co., Ltd. Tai’an
iii. Sennics Co., Ltd. Shandong
iv. Sennics Co., Ltd. Anhui
v. Sennics Singapore Pte. Ltd.
B. Korea RP
i. Kumho Petrochemical Co., Ltd.
ii. POSCO International Corporation

C. Thailand
i. Sennics (Thailand) Co., Ltd.

C. The Authority sent importer’s questionnaire to the following known importers/users of the
subject goods in India calling for necessary information in accordance with Rule 6(4) of the

Rules.
i. Apollo Tyres Limited
ii.  ATC Tires Private Limited
iii.  Balakrishna Industries Limited
iv.  Birla Tyres Limited
V. Bridgestone India Private Limited
vi. CEAT Limited
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3.4

vii.  Goodyear India Limited

viii.  J K Tyre & Industries Limited

iXx. J.K.Fenner (India) Limited

X. Lanxess India Private Limited

xi.  Malhotra Rubbers Limited

xii.  Metro Tyres Limited

xiii. MRF Limited

xiv. PMC Rubber Chemicals India Private Limited

d. In response to the initiation of the subject investigation notification, the following

importers/users have registered themselves as interested parties in the investigation: -
i. Apollo Tyres Limited

ii. CEAT Limited

iii. J K Tyres & Industries Limited

iv. MRF Limited

v. Rishiroop Limited

vi. Rishiroop Polymers Pvt. Limited

e. Finorchem Limited has registered themselves as the other domestic producer in the present
investigation.

f. In addition to the above, two associations, namely, Automotive Tyre Manufacturers
Association and All India Rubber Industries Association have also registered themselves as
interested parties in the present investigation.

g. The Authority issued an Economic Interest Questionnaire (EIQ) to assess public interest and

impact of the duties on the wider economy. A copy of the EIQ was sent to the embassy of each

subject country, all the known exporters, importers and users and the domestic industry. The

EIQ was also shared with the administrative line ministry. Of the applicant, other domestic

producer, producers/exporters, importers/users and user associations registered as interested

party, a response to the economic interest questionnaire was filed by the following:
SN | Name of interested party

| Applicant
a. NOCIL Limited

I Producers/exporters

a. Kumho Petrochemical Co., Ltd.

b. POSCO International Corporation

i Importers/users

a. MRF Limited

b. J K Tyres & Industries Limited
C. CEAT Limited
d. Apollo Tyres Ltd.

Further procedures
a.A list of all interested parties that registered themselves within the prescribed timeline was
uploaded on the website. All registered interested parties were directed to circulate the non-
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confidential version of all their submissions in the present proceedings with all other interested
parties

b. In accordance with Rule 6(6) of the Rules, the Authority provided an opportunity to the
interested parties to present their views orally in a hearing held on 4™ September 2025. The
parties presenting their views in the oral hearing were directed to make written submissions of
the views expressed orally, followed by rejoinder submissions. Subsequently, another oral
hearing was held on 19" December 2025 on account of change of the Designated Authority.
All the parties who had attended the second oral hearing were provided an opportunity to file
written submissions, followed by rejoinder submissions. The interested parties were further
directed to share the NCV of the written submissions with the other interested parties.

C. In accordance with Rule 6(8) of the Rules, wherever an interested party has refused access to
or has otherwise not provided necessary information in a timely manner during the course of
the present proceedings, or has significantly impeded the investigation, the Authority has
considered such parties as non-cooperative and recorded the findings based on the facts
available.

d. In accordance with Rule 7 of the Rules, information provided by the interested parties on a
confidential basis was examined by the Authority with regard to the sufficiency of the
confidentiality claimed. On being satisfied, the Authority has accepted the confidentiality
claims, wherever warranted, and such information has been considered as confidential and not
disclosed to other interested parties. Wherever possible, parties providing information on
confidential basis were directed to provide a non-confidential summary of the information
filed on confidential basis.

e. In accordance with Rule 8 of the Rules, the Authority conducted verification of the data
provided by the applicant and other interested parties to the extent considered necessary for the
present proceedings. The Authority has considered the verified data of the interested parties in
its analysis in the present case.

f.  The non-injurious price (hereinafter referred to as the “NIP”) has been determined based on the
cost of production and reasonable return on capital employed for the subject goods in India,
based on the information furnished by the domestic industry on the basis of Generally
Accepted Accounting Principles (GAAP) and Annexure |1l to the AD Rules, 1995 so as to
ascertain whether anti-dumping duties lower than the dumping margin would be sufficient to
remove injury to the domestic industry.

g. The Authority examined the issues raised, information provided, and submissions made by the
interested parties during the course of the proceedings, to the extent they were supported by
evidence and considered relevant to the present purposes, in making the final finding.

h. The examination and verification of the information submitted by the cooperating
producers/exporters from the subject countries were also carried out to the extent deemed
necessary and the same has been relied upon for the purpose of the present final findings.

i A disclosure statement containing the essential facts of the investigation which have formed
the basis of the final findings was issued to the interested parties on 17" June 2026 and the
interested parties were asked to provide comments on the disclosure statement. The
submissions made by the interested parties, arguments raised, and the comments to disclosure
statement received from the interested parties have been considered, to the extent found
relevant, non-repetitive and supported with evidence in this final finding notification.

J- *** represents information furnished by a party on confidential basis and so considered by the
Authority under the Rules.

k. The exchange rate adopted by the Authority for the subject investigation is 1 US$ = X 84.27.
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C. PRODUCT UNDER CONSIDERATION (PUC) AND LIKE ARTICLE

Submission by opposing interested party

The opposing interested party has not made any submission with regard to the product under
consideration and like article.

Submission by the applicant

The applicant has made the following submissions with regard to the product under consideration:

The product under consideration is “N-(1,3-dimethylbutyl)-N'-phenyl-p-phenylenediamine”
or also known as “PX-13" or “6 PPD”.

The product under consideration is also known as 6PPD and is imported with various
descriptions such as Antioxidant 6PPD, Kumanox 13, Santoflex 6PPD, Sirantox 6PPD,
Vulkanox 4020, Antioxidant4020, Dussantox 6PPD, Antage 6C, N-1,3-Dimethylbutyl)-N'-
Phenyl-P-Phenylenediamine, etc.

The product under consideration is an alkyl-aryl-PPD anti-degradant most widely used in the
tyre and non-tyre sector of the rubber industry.

The product under consideration is classifiable under Chapter 38 of the Customs Tariff Act,
1975 under the subheading 3812 39. The product under consideration has been imported
under the following HS codes, namely 2921 51 20, 2921 51 30, 2921 51 90, 3812 10 00, 3812
2090, 3812 31 00, 3812 39 10, 3812 39 20, 3812 39 30 and 3812 39 90.

There is no known difference in the like article produced by the applicant and the product
under consideration exported from the subject countries.

Examination by the Authority

The Authority has examined the submissions regarding the PUC made by the interested parties
herein as under:

At the stage of initiation, the product under consideration was defined as under:

“3. The product under consideration (PUC) in the present application is “N-(1,3
dimethylbutyl)-N'-phenyl-p-phenylenediamine” or also known as “PX-13" or “6 PPD".

4. PX-13 is also known as 6PPD and is imported with various descriptions such as
Antioxidant 6PPD, Kumanox 13, Santoflex 6PPD, Sirantox 6PPD, Vulkanox 4020,
Antioxidant4020, Dussantox 6PPD, Antage 6C, N-1,3-Dimethylbutyl)-N'-Phenyl-P
Phenylenediamine, etc.

5. PX-13 is an alkyl-aryl-PPD anti-degradant most widely used in the tyre and non tyre sector
of the rubber industry. PX-13 offers excellent resistance to rubber vulcanizates against
degradative forces such as ozone (static as well as dynamic), flex-cracking and fatigue,
oxidative heat ageing, metal-ion catalysed oxidative ageing, UV light and weathering. It is
used as antioxidants in treating natural rubber, synthetic rubber (SBR, Butadiene Rubber,
Nitrile Rubber, Carboxylated Rubber) and other synthetic rubber-based compounds used for
manufacture of various rubber products to achieve the desired life cycle of the rubber product.

6. PX-13 is classified under Chapter 38 viz., 'Miscellaneous chemicals products’ of the
Customs Tariff Act, 1975 under sub-heading 3812 39 of the tariff classification. The applicant
has stated that PX-13 is imported under the ITC-HS codes 29215120, 29215130. 29215190,
38121000, 38122090, 38123100, 38123910, 38123920, 38123930 and 38123990.”
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10.

11.

12.

13.

14.

The Authority notified the scope of the product under consideration in the notice of initiation.
Whereby, the interested parties were granted an opportunity to present their comments on the scope
of the PUC, and product control numbers (PCNs) methodology. Apart from domestic industry, none
of the interested parties have filed any comments on the scope of the PUC and proposed PCNs
methodology. Accordingly, the Authority confirms the scope of the product under consideration as
below.

“3. The product under consideration (PUC) in the present application is “N-(1,3
dimethylbutyl)-N'-phenyl-p-phenylenediamine” or also known as “PX-13" or “6 PPD".

4. PX-13 is also known as 6PPD and is imported with various descriptions such as
Antioxidant 6PPD, Kumanox 13, Santoflex 6PPD, Sirantox 6PPD, Vulkanox 4020,
Antioxidant4020, Dussantox 6PPD, Antage 6C, N-1,3-Dimethylbutyl)-N'-Phenyl-P

’

Phenylenediamine, etc.’

PX-13 is classified under Chapter 38 viz., 'Miscellaneous chemicals products’ of the Customs Tariff
Act, 1975 under sub-heading 3812 39 of the tariff classification. The applicant has stated that PX-13
is imported under the ITC-HS codes 29215120, 29215130. 29215190, 38121000, 38122090,
38123100, 38123910, 38123920, 38123930 and 38123990. The Authority notes that the aforesaid
customs classification is only indicative and not binding on the scope of the product under
consideration. Imports of the product under consideration, wherever reported, have been considered
for the purpose of present determination.

There are no restrictions on the import of the product under consideration in India as it falls under
Open General License.

The basic customs duty applicable to product under consideration is 7.5%. The imports of the
product under consideration enjoy basic customs duty concession when imported from Thailand
under the ASEAN-India Free Trade Area (AIFTA) and the Comprehensive Economic Partnership
Agreement (CEPA) between India and Korea. Examination of the DG System Transaction wise data
and the questionnaire responses shows that the imports of the product have been cleared after
payment of customs duty from Korea RP. However, the imports of the product under consideration
have been cleared without payment of customs duty when imported from Thailand.

The prescribed unit of measurement for the product under consideration is weight, expressed in
kilogram (KG) or MT. The information in the application has been presented in the form of MT.

Rule 2(d) of the Anti-Dumping Rules provides the definition of like article as under:

"like article™ means an article which is identical or alike in all respects to the article under
investigation for being dumped in India or in the absence of such article, another article which
although not alike in all respects, has characteristics closely resembling those of the articles
under investigation.

After considering the information on record, the Authority concludes that the product under
consideration produced by the domestic industry and imported from the subject countries are
comparable in terms of physical characteristics, functions & uses, product specifications, pricing,
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distribution & marketing and tariff classification of the goods. The goods produced by the domestic
industry and imported from the subject countries are like articles in terms of the provisions of Anti-
Dumping Rules. The two are technically and commercially, substitutable. Thus, the Authority
concludes that the subject goods produced by the domestic industry are like article to the product
under consideration imported from the subject countries within the scope and meaning of Rule 2(d)
of Anti-Dumping Rules.

D. SCOPE OF THE DOMESTIC INDUSTRY & STANDING

D.1 Submission by opposing interested party
15. The opposing interested party has made the following submissions with regard to the scope of the
domestic industry or its standing.
I. The standing of the applicant is unclear because the applicant has not disclosed the range of
shares of the applicant in total Indian production.
ii.  The share of the applicant in total production has declined by 15% in the period of
investigation as compared to 2021-22.
iii.  Support letter of Finorchem Limited has not been shared with the other interested parties.
iv.  The Authority’s reliance on the alleged support of Finorchem Limited without disclosing it in
terms of the prescribed Trade Notices (Trade Notice No. 13/2018 and Trade Notice No
14/2018) is inconsistent with the Authority’s procedural framework.

D.2 Submission by the applicant
16. The applicant has made the following submissions with regard to the scope of the domestic industry
and its standing:

i Other than the applicant, there are two other producers of the subject goods in India, namely
Finorchem Limited and Lanxess India Private Limited. The applicant has adequate standing
to file the present application.

ii.  The applicant has not imported the product under consideration in the period of investigation
from the subject countries.

iii.  The applicant is not related to any exporters in the subject countries or importers of the
product under consideration into India.

iv.  The domestic industry had sent communication to Finorchem Limited seeking their views on
the application, but it did not respond to the communication sent. Finorchem had directly filed
a support letter with the Authority.

D.3 Examination by the Authority

17.  Rule 2(b) of the Rules defines domestic industry as under:

“(b) “‘domestic industry” means the domestic producers as a whole engaged in the
manufacture of the like article and any activity connected therewith or those whose collective
output of the said article constitutes a major proportion of the total domestic production of
that article except when such producers are related to the exporters or importers of the
alleged dumped article or are themselves importers thereof in such case the term ‘domestic
industry’ may be construed as referring to the rest of the producers”.

18. The application has been filed by NOCIL Limited. As per the information on record, there are two
other producers of the subject goods in India viz., Finorchem Limited and Lanxess India Private
Limited. The Authority had sent communication to the other two domestic producers before
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19.

20.

21.

22.

23.

24.

E.l
25.

initiation of investigation. While response was received from Finorchem Limited supporting the
application, no response was received from Lanxess India Private Limited. There was no response
from these other domestic producers post initiation of investigations.

The Authority has examined the DG System transaction wise data, and it is seen that none of these
producers have imported the product under consideration in the period of investigation.

It is seen that NOCIL Limited is not related to any exporters of the product under consideration from
the subject countries or any importer in India.

Based on information on record, the Authority has determined the Indian production and share of
NOCIL Limited in Indian production as follows:

SN | Particulars Production | Share (%)

1 | Production of NOCIL Limited Fxx 60-70

2 | Production of other producers

i Finorchem Limited falaie 10-20
ii | Lanxess India Private Limited faaie 10-20
3 | Total/gross Indian production fale 100

The Authority notes that the production of NOCIL Limited accounts for more than 50% share in the
Indian production.

Prior to the initiation of the investigation, the Authority sent emails to both Lanxess India Private
Limited and Finorchem Limited seeking their views on whether they supported or opposed the
application. In response, Finorchem Limited conveyed its support for the application through email.
However, post-initiation, Finorchem Limited has not provided its information on production or sales.
Based on the information on record, the Authority notes that the production of NOCIL Limited
accounts for more than 50% of the gross Indian production. The Authority further notes that, even
without considering the support of the other domestic producer, NOCIL Limited satisfies the criteria
of standing.

Considering the information available on record, it is seen that NOCIL Limited accounts for a major
proportion of Indian production in terms of the Rules. NOCIL Limited is an eligible domestic
industry within the meaning of Rule 2(b) and satisfies the criteria of standing in terms of Rule 5(3) of
the Rules. Hence, the Authority holds that NOCIL Limited constitutes domestic industry within the
meaning of the Rules.

E. MISCELLANEOUS SUBMISSIONS

Submission by opposing interested party
The opposing interested party has made the following misc. submission:

i. The applicant has not provided the best information available on the volume and value of
production by all other producers (except the applicant) as per the requirement of Trade
Notice No. 10/2018. Rather, the applicant has only provided trend of volume of production of
all other producers.
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Vi.

Vil.

viii.

Xi.

The applicant has not disclosed data in trend with regard to the applicant’s research and
development expense, funds raised and cost of sales per unit (exports) as per the requirement
of Trade Notice No. 10/2018.

The applicant has not disclosed its aggregate actual data of non-injurious price calculation in
range as per the requirement of Trade Notice No. 10/2018.

The applicant has not disclosed its actual share or provided a range of the applicant’s share in
total Indian production within the application.

On the comments by the domestic industry on excessive confidentiality claimed by Sennics
(Thailand) Co., Ltd., Sennics Co., Ltd. Anhui, Sennics Co., Ltd. Tai’an and Sennics Co., Ltd.,
the information such as manufacturing process, raw material names, adjustments, channel of
marketing and other details are business sensitive information.

On the comments by the domestic industry on excessive confidentiality claimed by Kumho
Petrochemical Co., Ltd. and POSCO International Corporation, the information such as
manufacturing process, raw material names and other details are business sensitive
information and cannot be disclosed.

On the comments by the domestic industry on excessive confidentiality claimed by MRF
Limited, J K Tyres & Industries Limited, CEAT Limited and Apollo Tyres Ltd., the
information on production process and flow chart, actual information on details of utilisation
of product in the downstream product, share in the domestic market and other details are
commercially sensitive details not available in public domain.

The applicant has not disclosed the range of non-injurious price.

In the most recently concluded anti-dumping investigation on the product under
consideration, the Ministry of Finance has concluded that the domestic industry has obtained
sufficient protection from import competition and there is no need for recommending
imposition of anti-dumping duty for further period.

The data sourced from the private source is not authentic and reliable. The Authority should
have called for DGCI&S data for the examination of imports in the present investigation at
the time of initiation.

The applicant is a habitual initiator of trade remedy investigations, indicating a pattern of
abuse of the process.

E.2 Submission by the applicant

26.  The applicant has made the following misc. submissions: -

Research and development expense, funds raised and cost of sales per unit (exports) of the
applicant, and the value of production of other domestic producers are not being provided as
the anti-dumping application proforma (notified vide Trade Notice No. 04/2021) does not
require these details to be provided within the application.

On the submission of the interested parties that the non-injurious price has not been disclosed,
the range of non-injurious price has been disclosed.

The applicant is not required to disclose the range of its share in total Indian production as per
the requirement of Trade Notice No. 10/2018

Sennics (Thailand) Co., Ltd., Sennics Co., Ltd. Anhui, Sennics Co., Ltd. Tai’an and Sennics
Co., Ltd. Shandong have not provided actual information on write-up of broad stage wise
manufacturing, adjustment in normal value and export price, raw material, channel of
marketing and other information which are required to be disclosed as per Trade Notice
10/2018.

Kumho Petrochemical Co., Ltd. and POSCO International Corporation have claimed the list
of adjustments used in normal value and export price calculation, raw material names, and
manufacturing process as confidential.
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vi. MRF Limited, J K Tyres & Industries Limited, CEAT Limited and Apollo Tyres Ltd. have
claimed information regarding manufacturing process, share of the product under
consideration in their downstream product and their share in the demand as completely
confidential.

vii. The applicant had relied on the import data as per its market intelligence. There is no
sufficient evidence brought forward by the interested party showing how the import data of
the applicant is unreliable.

viii. The applicant categorically refutes the assertion of interested parties that recommendations of
the Authority to impose measures were not accepted as Ministry of Finance had concluded
that the domestic industry has obtained sufficient protection from import competition.

iXx. There is nothing on public record that would even indicate that the Ministry of Finance
considered that anti-dumping duties were not required.

X.  The applicant has been forced to become habitual user of trade remedies because the
producers in the subject countries are habitual of dumping the product in the Indian market.

E.3 Examination by the Authority

27.

28.

The Authority made available the non-confidential version of the information provided by the
various parties to all the other interested parties as per Rule 6(7) of the Rules. With regard to
confidentiality of the information submitted by the interested parties, Rule 7 of the Rules provides as
follows:

“7. Confidential Information:

(1) Notwithstanding anything contained in sub-rules (2), (3) and (7) of rule 6, sub-rule (2) of rule
12, sub-rule (4) of rule 15 and sub-rule (4) of rule 17, the copies of applications received under sub
-rule (1) of rule 5, or any other information provided to the designated authority on a confidential
basis by any party in the course of investigation, shall, upon the designated authority being
satisfied as to its confidentiality, be treated as such by it and no such information shall be disclosed
to any other party without specific authorization of the party providing such information.

(2) The designated authority may require the interested parties providing information on
confidential basis to furnish nonconfidential summary thereof and if, in the opinion of a party
providing such information, such information is not susceptible of summary, such party may submit
to the designated authority a statement of reasons why summarisation is not possible.

(3) Notwithstanding anything contained in sub-rule (2), if the designated authority is satisfied that
the request for confidentiality is not warranted or the supplier of the information is either unwilling
to make the information public or to authorize its disclosure in a generalized or summary form, it
may disregard such information.”

Submissions made by the domestic industry and other opposing interested parties with regard to
confidentiality, to the extent considered relevant, were examined by the Authority and addressed
accordingly. The Authority notes that the information provided by the interested parties on
confidential basis was duly examined with regard to sufficiency of the confidentiality claim. On
being satisfied, the Authority has accepted the confidentiality claims, wherever warranted and such
information has been considered confidential and not disclosed to other interested parties. Wherever
possible, parties providing information on confidential basis were directed to provide sufficient
nonconfidential version of the information filed on confidential basis. The Authority also notes that
all interested parties have claimed their business-related sensitive information

as confidential.
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29.

30.

31.

On the submissions made by the interested parties concerning the reliability of the data used by the
domestic industry for the examination of imports, the Authority examined the import data based on
the DG System Transaction Wise data and found that the import volume and price were comparable.
Accordingly, the Authority has relied upon the same for the purpose of the present investigation.

On the submission of the interested parties of the domestic industry being a habitual initiator of trade
remedy investigations, thereby indicating a pattern of abuse of the process, the Authority notes that
while multiple anti-dumping investigations have been conducted in the past on the product under
consideration both from subject as well as non-subject countries, these investigations have been
initiated, and recommendations for imposition of duty made (wherever warranted), pursuant to the
requirements as per the Act and the Rules. Similarly, in the present case, the Authority had initiated
this investigation on the basis of duly substantiated written application submitted by the domestic
industry and having reached satisfaction based on the prima facie evidence submitted by the
domestic industry concerning the dumping of the product under consideration originating in or
exported from the subject countries, the consequential injury to the domestic industry as a result of
the alleged dumping of the product under consideration and the causal link between such injury and
the dumped imports, and in accordance with Section 9A of the Act read with Rule 5 of the Rules.

The Authority also notes the contention of the interested parties regarding non-imposition of duties
by Ministry of Finance despite recommendations in the last two investigations concerning this
product. The interested parties have made definitive submissions regarding the reasons for such non-
imposition. However, the Authority notes that the interested parties have not advanced any evidence
in support of this submission.

F. NORMAL VALUE, EXPORT PRICE & DUMPING MARGIN FOR THE SUBJECT
COUNTRIES

F.1 Submission by opposing interested party

32.

The opposing interested party has made the following submissions with regard to normal value,
export price and dumping margin:

i The presumption of China PR as a non-market economy and the requirement to file MET
ceased on 11th December 2016 with the expiry of China’s Accession Protocol provisions.
Accordingly, normal value must be determined on the basis of actual domestic prices and
costs of participating Chinese producers, and reliance on surrogate country methodology post-
2016 is inconsistent with WTO obligations.

ii.  Claims regarding Sennics’ alleged global dominance, control over demand or raw materials,
surrogate relationships with other producers, and impact on closures or capacity decisions of
unrelated companies are speculative, factually incorrect, and unsupported by any credible
evidence, and should therefore be rejected in entirety.

iii.  The domestic industry has failed to establish any legal or factual basis to reject the verified
costs and domestic selling prices of Kumho Petrochemicals Co. Ltd. and Sennics (Thailand)
Co., Ltd. Sole-producer status, raw material sourcing, or unsubstantiated claims of cost
distortion do not justify discarding domestic prices or substituting exporters’ costs with the
applicant’s costs in the absence of evidence of sales below cost or a particular market
situation.

iv.  Allegations of market allocation or collusion between Sennics and Kumho are speculative and
unsupported by evidence, and that the absence of bilateral exports is driven by legitimate
commercial considerations, with both exporters actively competing in the Indian market.
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F.2
33.

V.

Vi.

Vili.

viil.

Xi.

Claims seeking to treat Sennics and Kumho as related parties are legally untenable, as none of
the criteria under applicable DGTR guidelines are met, and speculative notions of
“operational control” cannot replace objective legal standards.

Generalized references to global demand slowdown do not establish dumping or injury in
India, and no evidence or causal link has been demonstrated between international market
conditions and export pricing to India.

The cost of raw material (4-ADPA) for the Respondent must be determined on an actual basis
as per the records maintained by the company.

The allegation of a 'particular market situation' in Korea RP is unfounded; procurement of raw
materials from an unrelated party in China PR does not constitute such a situation under
Article 2.2 of the WTO Anti-Dumping Agreement.

As per Article 2.2.1.1 of the WTO Anti-Dumping Agreement and multiple WTO Appellate
Body rulings (e.g., EU — Biodiesel), an investigating authority is obligated to use an exporter's
actual costs if its records comply with GAAP and reasonably reflect the costs. Rejecting
actual costs in favour of a benchmark price is inconsistent with this legal standard.

The Respondent has commenced its own production of 4-ADPA post-POl, making any
rejection of historical procurement costs unreasonable for the purpose of future duties.

The dumping margin must be calculated based on the actual normal value and export price
information provided by the cooperating producer/exporter, in accordance with Section
9A(6A) of the Customs Tariff Act.

Submission by the applicant

The following submissions have been made by the applicant with regard to normal value, export
price and dumping margin:
i. China PR should be considered a non-market economy.

Vi.

Vil.

viii.

Should it be contended that Article 15(a)(ii) of China PR’s Accession Protocol has already
ceased and therefore the same cannot be applied to the present case, Article 15(a)(i) is still
applicable and must be considered for determination of normal value for China PR.

The obligation under 15(a)(i) of China PR’s Accession Protocol require the criterion stipulated
in para 8 of Annexure | of the Rules to be satisfied by the exporter.

Since Chinese producers are not entitled to market economy treatment, the Designated
Authority should follow para 7 of Annexure | of the Rules for the determination of Normal
Value.

The cost of Kumho Petrochemicals Co. Ltd. and Sennics (Thailand) Co., Ltd., should not be
accepted for the purpose of normal value.

There exists a tacit agreement between Kumho Petrochemicals Co. Ltd. and Sennics, China
wherein 4-ADPA is exclusively sourced by Kumho Petrochemicals from Sennics, China at
lower prices than at which Sennics, China sells the same to other producers and other markets.
The fact that it has been exported at low prices it has also been observed by the Authority in
the ‘Anti-Dumping investigation concerning the imports of Rubber Chemicals viz. MBT,
CBS, TDQ, PVI, and TMT from China and PX-13(6PPD) from China and Korea RP’ (F. No.
14/5/2007- DGAD dated 1st October 2008), which was further upheld by the Hon’ble
CESTAT Tribunal and the Hon’ble Supreme Court.

There is no export by Sennics, China to Korea despite holding so significant capacities, far
exceeding domestic demand, and despite the fact that both Kumho and Sennics are
undertaking significant exports. Similarly, Kumho Petrochemicals Co. Ltd. has not exported
the product to China.
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Xi.

Xii.

Xiil.

Xiv.

XV.

XVi.

XVil.

XViil.

XiX.

XX.

XXi.

XXil.

XXiil.

Import price per unit from China PR to Korea RP of 4-ADPA shows that 4-ADPA is being
exported at significantly low prices to Korea RP in comparison to exports prices to other
countries.

Kumho and Sennics should be deemed to be related parties for the purpose of present
investigations and because of their actions and inactions.

A producer should be deemed to control another producer when the former is legally or
operationally in a position to exercise restraint or direction over the latter. Thus, control is not
limited to legal control and extends to operational control.

In Stainless Steel Wire Rod from Korea, USDOC found that POSCO had a close supplier
relationship with the respondent Dongbang Special Steel Co., Ltd. since POSCO was the
major supplier of black coil (black coil was the major raw material used to produce wire rod)
to Dongbang and Dongbang did not have an alternative source of black coil. A similar position
was also observed by USDOC in Certain Oil Country Tubular Goods from Republic of Korea.
The cost of production of Sennics (Thailand) Co., Ltd., should not be accepted for the purpose
of normal value since Sennics (Thailand) Co., Ltd. procures 4-ADPA from its related entity
Sennics, China for the production of PX-13.

Import price per unit from China PR to Thailand of 4-ADPA shows that 4-ADPA is being
exported at significantly low prices to Thailand in comparison to exports prices to other
countries.

Cost of production for the purpose of calculation of normal value for Kumho Petrochemicals
Co. Ltd. and Sennics (Thailand) Co., Ltd., should not be based on records kept by the exporter
as per Annexure | of the Anti-Dumping Rules since the records do not reasonably reflect the
cost associated with production and sale of the article under consideration

The records do not reasonably reflect the cost associated with production and sale of the article
under consideration since the records did not suitably and sufficiently correspond to or
reproduce those costs incurred by the investigated exporter or producer that have a genuine
relationship with the production and sale of the specific product under consideration.

In any event, records may be found not to reasonably reflect the costs associated with the
production and sale of the product under consideration where transaction involving inputs are
not at arm’s length as held by the WTO Panel and Appellate Body in EU — Biodiesel and
WTO Panel Body in US — OCTG (Korea).

In any event, the tacit agreement and actions and inactions between Kumho Petrochemicals
Co. Ltd. and Sennics, China constitute an ‘abnormal’ circumstance that justifies the rejection
of the Kumho’s cost.

The use of the term ‘normally,’ read together with the phrase ‘for the purpose of paragraph 2,
under Article 2.2.1.1 of the WTO Anti-Dumping Agreement indicates that the provision for
cost rejection does not exhaust the circumstances in which the costs reflected in the records of
the producer or exporter under investigation may be rejected, as held by WTO Panel Body in
EU — Cost Adjustment Methodologies Il (Russia).

In any event, Kumho Petrochemicals Co. Ltd. and Sennics (Thailand) Co., Ltd. are faced with
a ‘particular market situation’.

Section 9A(c)(2) of the Customs Tariff Act detailing ‘particular market situation’ is pari
materia to Article 2.2. of the Anti-Dumping Agreement.

The WTO Panel body in Australia — Anti-Dumping Measures on Paper has held that
‘particular market situation’ is relevant as long as the situation has the effect of rendering
domestic sales unfit to permit a proper comparison.

The WTO Panel body in Australia — Anti-Dumping Measures on Paper had held low-priced
inputs used for the production of subject merchandise to constitute a ‘particular market
situation’.



[¢TRT |—@ue 1] T T TSI © T 81

xxiv. In view of the distorted cost of production of Kumho Petrochemicals Co. Ltd. and Sennics
(Thailand) Co., Ltd., the Authority should determine their cost of production on the basis of
the cost of production of the applicant.

xxv. Since 4-ADPA is imported into India from China PR and the European Union, both of which
are the subject countries currently undergoing anti-dumping investigation pursuant to prima
facie evidence of dumping and consequent injury to the domestic industry, such import prices
are themselves distorted and cannot be considered a reliable benchmark.

F.3 Examination by the Authority
34.  Under section 9A(1)(c), the normal value in relation to an article means:

i) The comparable price, in the ordinary course of trade, for the like article, when meant for
consumption in the exporting country or territory as determined in accordance with the rules
made under sub-section (6), or

i) when there are no sales of the like article in the ordinary course of trade in the domestic
market of the exporting country or territory, or when because of the particular market
situation or low volume of the sales in the domestic market of the exporting country or
territory, such sales do not permit a proper comparison, the normal value shall be either:

(a)comparable representative price of the like article when exported from the exporting
country or territory or an appropriate third country as determined in accordance with
the rules made under sub-section (6); or the cost of production of the said article in the
country of origin along with reasonable addition for administrative, selling and general
costs, and for profits, as determined in accordance with the rules made under sub-
section (6).

(b)Provided that in the case of import of the article from a country other than the
country of origin and where the article has been merely transhipped through the
country of export or such article is not produced in the country of export or there is no
comparable price in the country of export, the normal value shall be determined with
reference to its price in the country of origin.

F.3 (a) Normal value and Export Price for China PR

Normal Value for China PR
35.  Article 15 of China’s Accession Protocol in WTO provides as follows:

Article VI of the GATT 1994, the Agreement on Implementation of Article VI of the General
Agreement on Tariffs and Trade 1994 ("Anti-Dumping Agreement™) and the SCM Agreement
shall apply in proceedings involving imports of Chinese origin into a WTO Member consistent
with the following:

(a) In determining price comparability under Article VI of the GATT 1994 and the Anti-
Dumping Agreement, the importing WTO Member shall use either Chinese prices or costs for
the industry under investigation or a methodology that is not based on a strict comparison
with domestic prices or costs in China based on the following rules:

(i) If the producers under investigation can clearly show that market economy conditions
prevail in the industry producing the like product with regard to the manufacture, production
and sale of that product, the importing WTO Member shall use Chinese prices or costs for the
industry under investigation in determining price comparability;
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36.

37.

(i) The importing WTO Member may use a methodology that is not based on a strict
comparison with domestic prices or costs in China if the producers under investigation cannot
clearly show that market economy conditions prevail in the industry producing the like
product with regard to manufacture, production and sale of that product.
(b) In proceedings under Parts I, 111 and V of the SCM Agreement, when addressing subsidies
described in Articles 14(a), 14(b), 14(c) and 14(d), relevant provisions of the SCM
Agreement shall apply; however, if there are special difficulties in that application, the
importing WTO  member may then  use methodologies for identifying and
measuring the subsidy benefit which take into account the possibility that prevailing terms and
conditions in China may not always be available as appropriate benchmarks. In applying
such methodologies, where practicable, the importing WTO Member should adjust such
prevailing terms and conditions before considering the use of terms and conditions prevailing
outside China.
(c) The importing WTO Member shall notify methodologies used in accordance with
subparagraph (a) to the Committee on Anti-Dumping Practices and shall notify methodologies
used in accordance with subparagraph (b) to the Committee on Subsidies and Countervailing
Measures.
(d) Once China has established, under the national law of the importing WTO Member, that it
is a market economy, the provisions of subparagraph (a) shall be terminated provided that the
importing Member's national law contains market economy criteria as of the date of
accession. In any event, the provision of subparagraph (a)(ii) shall expire 15 years after the
date of accession. In addition, should China establish, pursuant to the national law of the
importing WTO member, that market economy conditions prevail in a particular industry or
sector, the nonmarket economy provisions of subparagraph (a) shall no longer apply to that
industry or sector."”

It is noted that while the provision contained in Article 15 (a) (ii) have expired on 11.12.2016, the
provision under Article 2.2.1.1 of WTO, read with obligation under 15 (a) (i) of the Accession
Protocol require the criterion stipulated in Para 8 of the Annexure | of the Rules to be satisfied
through the information/data to be provided in the supplementary questionnaire on claiming the
market economy status.

As none of the producers from China PR have filed a supplementary questionnaire on market
economy conditions questionnaire response, the normal value has been determined in accordance
with para 7 of Annexure | to the Rules which read as under:

“7. In case of imports from non-market economy countries, normal value shall be determined
on the basis of the price or constructed value in a market economy third country, or the price
from such a third country to other countries, including India, or where it is not possible, on
any other reasonable basis, including the price actually paid or payable in India for the like
product, duly adjusted, if necessary, to include a reasonable profit margin. An appropriate
market economy third country shall be selected by the designated Authority in a reasonable
manner keeping in view the level of development of the country concerned and the product in
guestion and due account shall be taken of any reliable information made available at the time
of the selection. Account shall also be taken within time limits; where appropriate, of the
investigation if any made in similar matter in respect of any other market economy third
country. The parties to the investigation shall be informed without unreasonable delay the
aforesaid selection of the market economy third country and shall be given a reasonable
period of time to offer their comments.



[¢TRT |—@ue 1] T T TSI © T 83

38.

39.

8. (1) The term "non-market economy country" means any country which the designated
Authority determines as not operating on market principles of cost or pricing structures, so
that sales of merchandise in such country do not reflect the fair value of the merchandise, in
accordance with the criteria specified in subparagraph (3).

(2) There shall be a presumption that any country that has been determined to be, or has been
treated as, a non-market economy country for purposes of an antidumping investigation by the
designated Authority or by the competent Authority of any WTO member country during the
three-year period preceding the investigation is a non- market economy country. Provided,
however, that the non- market economy country or the concerned firms from such country may
rebut such presumption by providing information and evidence to the designated Authority
that establishes that such country is not a non-market economy country on the basis of the
criteria specified in sub- paragraph (3).

(3) The designated Authority shall consider in each case the following criteria as to whether:
(a) the decisions of the concerned firms in such country regarding prices, costs and inputs,
including raw materials, cost of technology and labour, output, sales and investment, are
made in response to market signals reflecting supply and demand and without significant State
interference in this regard, and whether costs of major inputs substantially reflect market
values; (b) the production costs and financial situation of such firms are subject to
significant distortions carried over from the former non-market economy system, in particular
in relation to depreciation of assets, other write-offs, barter trade and payment via
compensation of debts; (c) such firms are subject to bankruptcy and property laws which
guarantee legal certainty and stability for the operation of the firms, and (d) the exchange rate
conversions are carried out at the market rate. Provided, however, that where it is shown by
sufficient evidence in writing on the basis of the criteria specified in this paragraph that
market conditions prevail for one or more such firms subject to anti-dumping investigations,
the designated Authority may apply the principles set out in paragraphs 1 to 6 instead of the
principles set out in paragraph 7 and in this paragraph.

(4) Notwithstanding, anything contained in sub-paragraph (2), the designated Authority may
treat such country as market economy country which, on the basis of the latest detailed
evaluation of relevant criteria, which includes the criteria specified in sub paragraph (3), has
been, by publication of such evaluation in a public document, treated or determined to be
treated as a market economy country for the purposes of anti- dumping investigations, by a
country which is a Member of the World Trade Organization.

Para 7 lays down hierarchy for determination of normal value and provides that normal value shall
be determined on the basis of price or constructed value in a market economy third country, or the
price from such a third country to any other country, including India, or where it is not possible, on
any reasonable basis, including the price actually paid or payable in India for the like article, duly
adjusted, if necessary, to include a reasonable profit margin. Thus, the Authority notes that the
normal value is required to be determined having regard to the various sequential alternatives
provided under Annexure-I.

It is to be noted that no information/evidence has been provided by the interested parties for the
construction of the normal value on the basis of the first and second methods. In the absence of the
above information/evidence, the Authority is unable to determine normal value on the basis of the
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40.

41.

42.

43.

44,

45.

46.

first or second method. Therefore, the Authority has decided to construct normal value based on the
third method, i.e., on any other reasonable basis including the price actually paid or payable in India
during the period of investigation. The Authority has constructed the normal value on the basis of the
price paid or payable in India. The normal value has been determined considering the cost of
production in India, as adjusted, after addition of the selling, general & administrative expenses, and
the reasonable profits. The normal value as determined is mentioned at dumping margin table.

Export Price for China PR

Export price for Sennics Co., Ltd.

Sennics Co., Ltd. Anhui, is a producer/exporter of the subject goods from China PR. During the POlI,
Sennics Co., Ltd. Anhui, has sold *** MT subject goods of invoice value *** CNY to India
indirectly through a related exporter/trader namely Sennics Co., Ltd.

Sennics Co., Ltd. Shandong is a producer/exporter of the subject goods from China PR. During the
POI, Sennics Co., Ltd. Shandong, has sold ***MT subject goods of invoice value *** CNY to India
indirectly through a related exporter/trader namely Sennics Co., Ltd.

Sennics Co., Ltd. Tai’an is a producer/exporter of the subject goods from China PR. During the POI,
Sennics Co., Ltd. Tai’an, has sold *** MT subject goods of invoice value *** CNY to India
indirectly through related exporters/traders, namely Sennics Co., Ltd. and Sennics Singapore Pte.
Ltd.

The producers/exporters have claimed no adjustments as subject goods sold to India are on ex-works
basis.

All three producers form part of the same group (jointly referred to as Sennics Group) and therefore,
the dumping margin and injury margin have been first determined for the individual producer and
then determined for the group.

The export price at ex-factory level so determined is as shown in the dumping margin table below.

Export price for non-cooperative exporters/producers.

The export price for non-cooperative producers/exporters from China PR has been determined based
on facts available in terms of Rule 6(8) of the Rules. The net export price so determined is mentioned
in the dumping margin table below.

F.3 (b) Normal value and Export Price for EU

47.

Normal value for EU

None of the interested parties cooperated from EU. The normal value for EU has been determined
based on facts available in terms of Rule 6(8) of the Rules. The normal value so determined is
mentioned in the dumping margin table below.

Export Price for EU
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48.

None of the interested parties cooperated from EU. The export price for EU has been determined
based on facts available in terms of Rule 6(8) of the Rules. The net export price so determined is
mentioned in the dumping margin table below.

F.3 (c) Normal value and Export Price for Thailand

49.

50.

51.

52.

53.

54.

Normal value for Sennics (Thailand) Co., Ltd-

Sennics (Thailand) Co., Ltd. is a producer/exporter of the subject goods from Thailand. Sennics
(Thailand) Co., Ltd.has sold ***MT of the subject goods having invoice value *** THB to unrelated
customers in the domestic market during the POI, based on response of Sennics (Thailand) Co., Ltd.,
it is noted that the domestic sales are in sufficient quantity in the domestic market.

It is seen that Sennics (Thailand) Co., Ltd. has sourced 4-ADPA from its related entity, Sennics Co.,
Ltd., China PR, which has not claimed any market economy treatment. It is therefore considered that
the use of actual purchase price of 4-ADPA by Sennics (Thailand) Co., Ltd. from Sennics Co., Ltd.,
China PR would not reasonably reflect the cost associated with production of PX-13, and therefore,
the consumption price of 4-ADPA reported by Sennics (Thailand) Co., Ltd. cannot be adopted for
the purpose of determination of cost of production. Rest of the cost of production of PX-13 as
claimed by Sennics (Thailand) Co., Ltd. has been accepted. The revised cost of sales of PX-13 so
constructed has been taken into account for the ordinary course of trade test.

In view of the above, the Authority has taken international price of 4-ADPA i.e., import price of 4-
ADPA from EU in the POI, after adjusting as ocean freight, insurance and port expenses, for the
purpose of working out the cost of production of PX-13. Rest of the cost of production of PX-13 as
claimed by Sennics (Thailand) Co., Ltd. has been accepted. The revised cost of sales of PX-13 so
constructed has been taken into account for ordinary course of trade test.

On the basis of the cost of sales determined as above, the Authority has carried out the ordinary
course of trade test. In case profit making transactions are more than 80%, then the Authority has
considered all the transactions in the domestic market for the determination of the normal value.
Where profitable transactions are less than 80%, only profitable domestic sales are taken into
consideration for the determination of normal value. Based on the ordinary course of trade test, only
profitable domestic sales have been taken for determination of normal value, since the profitable
sales were less than 80%.

Sennics (Thailand) Co., Ltd. has claimed adjustments on account of inland transportation, credit cost
and bank charges to arrive at export price at ex-factory level. The Authority has undertaken desk
verification and examined the claims made by the interested party. The adjustments claimed by the
respondent interested party have been allowed. Accordingly, the normal value for Sennics (Thailand)
Co., Ltd. has been determined and the same is mentioned in the dumping margin table below.

Export price for Sennics (Thailand) Co., Ltd.

During the POI, Sennics (Thailand) Co., Ltd. has sold *** MT subject goods of invoice value ***
US$ to India. Out of the subject goods sold to India in the POI, the company has exported *** MT
directly and *** MT indirectly through an unrelated exporter/trader, namely Apollo Tyres Holdings
(Singapore) Pte Ltd., Singapore. It is noted that Apollo Tyres Holdings (Singapore) Pte Ltd.,
Singapore has not participated in this investigation and therefore not cooperated before the
Authority. In this regard, it is noted that the complete channel of information of subject goods
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55.

56.

57.

produced by Sennics (Thailand) Co., Ltd. and exported to India has not been made available to the
Authority. However, taking into account direct exports of subject goods produced and exported by
Sennics (Thailand) Co., Ltd. to India, the Authority has decided to work out an individual export
price for Sennics (Thailand) Co., Ltd. For working out the export price, the Authority has considered
the actual export price for the chain comprising Sennics (Thailand) Co., Ltd’s direct exports to India
and export price based on the best available information for Apollo Tyres Holdings (Singapore) Pte
Ltd., Singapore.

The producer/exporter has claimed adjustments on accounts of ocean freight, insurance, inland
transportation, port and other related expenses, credit cost and bank charges to arrive at export price
at ex-factory level.

The Authority has undertaken desk verification and examined the claims made by the interested
party. The adjustments claimed by the interested party have been allowed. Accordingly, the export
price for Sennics (Thailand) Co., Ltd. has been determined and the same is mentioned in the
dumping margin table below.

Normal value and export price for non-cooperative exporters/producers

The normal value and export price for all other non-cooperative producers/exporters from Thailand
have been determined based on facts available in terms of Rule 6(8) of the Rules. The normal value
and export price so determined is mentioned in the dumping margin table below.

F.3 (d) Normal value and Export Price for Korea RP

58.

59.

60.

Normal value for Kumho Petrochemical Co., Ltd.

Kumho Petrochemical Co., Ltd. is a producer/exporter of the subject goods from Korea RP. During
the POI, Kumho Petrochemical Co., Ltd. has sold ***KG of the subject goods having invoice value
*** KRW to unrelated customers in the domestic market. Based on the response of Kumho
Petrochemical Co., Ltd., it is noted that the domestic sales are in sufficient quantity in the domestic
market.

The Authority notes that 4-ADPA is a major raw material in production of the product under
consideration. The information provided by the domestic industry and Kumho Petrochemical Co.,
Ltd. show that 4-ADPA constitutes a significant part of the total cost of production of PX-13. As per
information available on record, 4-ADPA is being largely produced only by Chinese and Indian
producer, with some quantity being produced in EU. Information provided by responding producers
show that Kumho Petrochemical Co., Ltd. has entirely sourced 4-ADPA from China PR.
Questionnaire response filed by Chinese producers show that they produce their own 4-ADPA. The
responding producers from China PR have not claimed market economy treatment.

With regard to determination of normal value for Kumho Petrochemical Co., Ltd. in the present
investigation, it is noted that the Authority has consistently rejected 4-ADPA cost of Kumho
Petrochemical Co., Ltd. in the past anti-dumping investigations for determination of normal value.
No evidence or argument has been provided that the situation in the present investigation has
undergone any major change from the previous investigations on the product under consideration
from the same country where the same cooperating producer and exporter had participated. It is
further noted that the very issue has also been upheld by Hon'ble CESTAT, and the supreme court
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61.

62.

63.

and now attained finality with regard to treatment of 4-ADPA cost reported by the Kumho. Relevant
extract of the decision of Hon'ble CESTAT is reproduced below.

The Hon'ble CESTAT in its judgment reported as 2015 (322) E.L.T. 514 (Tri. - Del.) held as under:

“19. In dumping investigations, the Authority routinely requests both price and cost
information in order to check whether domestic sales are made below cost. In determining
normal value, sales of the like product in the domestic market of the exporting country at
prices below per unit (fixed and variable) costs of production plus SGA costs will be treated as
not being in ordinary course of trade by reason of price. In order to ascertain the comparable
price for the like article when meant for consumption in ordinary course of trade in the
exporting country under Section 9A(1)(c)(i) ibid, the sales reflected in the accounts/record for
the relevant period at the price shown therein will normally be accepted when the record
reasonably reflects the cost associated with the production and sale of such article. However,
when a major input is imported from a non-market economy country, the sale price reflected
in the record will have to be scrutinized to detect and correct the distortion resulting from the
non-market economy price of the input used, the cost of which is required to be worked out in
order to correct the distorted cost of production of the article. The Authority is justified in
rejecting the domestic sales price shown as the record when the input in question was
produced within a non-market economy country, because the price for such input would be
distorted, as they do not reflect the normal market economy purchase price. The prices or
costs in non-market economies are not accepted as an appropriate basis for the calculation of
normal value on the ground that prices and costs are controlled and regulated by the
government and therefore not subject to market forces. Export price of 4 ADPA from China to
India, would also suffer from the same distortions. Thus, in our view, the international price,
as evidenced by the import data for 4 ADPA from a market economy country to India, is a fair
basis for ascertaining the actual value of 4 ADPA......”

The Hon'ble Supreme Bench on 8-5-2015 disposed of the Petition for Special Leave to

Appeal (Civil) No. 12086-12087 of 2015 with S.L.P. (C) CC No. 8088 of 2015 filed by

Kumho Petrochemicals Co., Ltd. against the CESTAT Final Order Nos. AD/A/54808-54810/2014-
CU(DB), dated 26-12-2014 as reported in 2015 (322) E.L.T. 514 (Tri.-Del.) (Kumho Petrochemicals
Co. Ltd. v. Designated Authority). While disposing of the petitions, the Supreme Court passed the
following order:

SLP (C) Nos. 12086-12087 12015

“Learned counsel for the petitioners, on instructions, seeks permission of this Court to
withdraw these special leave petitions with liberty to the petitioners, if they so desire, to
guestion the correctness or otherwise of the order that may be passed by the designated
authority, Director General of Anti-Dumping and allied duties, before an appropriate forum
by taking up all such contentions which are available to them including the contentions raised
in these special leave petitions.”

Kumho again challenged the remand finding before the Hon'ble CESTAT.The Hon'ble CESTAT
rejected the appeal vide its Final Order Nos. AD/N53452-53453/2016-CU(DB), dated 9-9-2016
reported as 2016 (342) E.L.T. 573 (Tri. - Del.) and held as follows;

“6. We have heard all the interested parties and perused the appeal records including the
written submissions. We note that in the first round of appeal, the Tribunal examined two
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64.

65.

66.

67.

68.

69.

issues for decision. The first one being the correctness of cost construction for production of 6°
PPD (one of the subject goods) for arriving at normal value and consequently, the dumping
margin and injury decision on the said goods. After elaborate discussion, the Tribunal
recorded that the DA rightly rejected the price of 4 ADPA from Sinorgchem and after for
construction of normal value based on the international price of 4 ADPA which is a main raw
material for 6 PPD. The Tribunal upheld the rejection of 4 ADPA price from China and
arriving of normal value based on international price of 4 ADPA. Hence, the issue relating to
methodology adopted by the DA in constructing the normal value for the appellants has
reached finality. The conclusion of the Tribunal has not been challenged before any higher
judicial forum.”

The Hon'ble Supreme Court Bench on 13-2-2017 dismissed Petition for Special Leave to Appeal (C)
No. 3079 of2017 filed by Kumho Petrochemicals Co. Ltd. against the CESTAT Final Order Nos.
AD/A/53452-53453/2016-CU(DB), dated 9-9-2016 as reported in 2016 (342) E.L.T. 573 (Tri.-Del.)
(Rishiroop Polymers Pvt. Ltd. v. Union of India). While dismissing the petition, the Supreme Court
passed the following order:

“The special leave petition is dismissed.”

In view of the above, the very issue has been settled by the Designated Authority and further upheld
by Hon'ble CESTAT and Hon'ble Supreme Court, that the Designated Authority has not accepted
consumption price of 4-ADPA reported by Kumho Petrochemical Co., Ltd.

In the present investigation, Kumho Petrochemical Co., Ltd. continues to source majority of 4-ADPA
from the same non-market economy company with whom Kumho Petrochemical had earlier reported
to have special relationship and no facts or evidence have been brought before the Authority in the
present investigation that either status of the said company or business activities of the two
companies has undergone any change since the previous determination by the Authority

It is seen that Kumho Petrochemical Co. Ltd. has completely sourced 4-ADPA from Sennics Co.,
Ltd., China PR. Further, while Kumho Petrochemical Co. Ltd. had earlier reported to have special
relationship with Sennics in the previous investigations on the product under consideration, no facts
or evidence have been brought before the Authority in the present investigation that have shown any
change in either the status of the said company or the business activities of the two companies since
the previous determination by the Authority.

The domestic industry has provided information showing that the export price of 4 ADPA from
China to Korea is lower than the export price from China to rest of the world. It is therefore
considered that considering the facts of the present case, the use of actual purchase price of 4-ADPA
by Kumho Petrochemical Co., Ltd. from the said non-market economy company would not
reasonably reflect the cost associated with production of PX-13 (6 PPD), and therefore, the
consumption price of 4-ADPA reported by Kumho Petrochemical Co., Ltd. cannot be adopted for the
purpose of determination of cost of production.

In view of the above, the Authority has taken international price of 4-ADPA i.e., import price of 4-
ADPA from EUin the POI, after adding adjustments as ocean freight, insurance and inland freight,
for the purpose of working out the cost of production of PX-13. Rest of the cost of production of PX-
13 as claimed by Kumho Petrochemical Co., Ltd. has been accepted.The revised cost of sales of PX-
13 so constructed has been taken into account for ordinary course of trade test.
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70.

71.

72.

73.

74.

75.

On the basis of the cost of sales determined as above, the Authority has carried out the ordinary
course of trade test. In case profit making transactions are more than 80% then the Authority has
considered all the transactions in the domestic market for the determination of the normal value.
Where profitable transactions are less than 80%, only profitable domestic sales are taken into
consideration for the determination of normal value. Based on the ordinary course of trade test, only
profitable domestic sales have been taken for determination of normal value, since the profitable
sales were less than 80%.

Kumho Petrochemical Co. Ltd. has claimed adjustments on account of inland transportation, credit
cost and packing charges. The Authority has undertaken desk verification and examined the claims
made by the interested party. The adjustments claimed by the interested party have been allowed.
Accordingly, normal value for Kumho Petrochemical Co., Ltd. has been determined, and the same is
mentioned in dumping margin table below.

Export price for Kumho Petrochemical Co., Ltd.

During the POI, Kumho Petrochemical Co., Ltd. has sold ***MT subject goods of invoice value ***
US$ to India. Of the subject goods sold to India in the POI, the company has exported ***MT
directly and *** MT indirectly through unrelated exporters/traders namely, Apollo Tyres Holdings
Pte Ltd., Singapore and Posco International Corporation. It is noted that Posco International
Corporation has submitted the questionnaire response and has given information regarding chain of
exports to India. However, Apollo Tyres Holdings Pte Ltd. has not cooperated before the Authority.
In this regard, it is noted that complete channel of information of subject goods produced by Kumho
Petrochemical Co., Ltd. and exported to India for the subject goods has not been made available to
the Authority as some of the information by the unrelated exporter who had sourced the subject
goods from Kumho Petrochemical Co., Ltd. has not been submitted. However, taking into account
direct exports of subject goods produced and exported by Kumho Petrochemical Co., Ltd.to India,
and through its cooperating exporter Posco International Corporation, it has been decided to work out
an individual export price for Kumho Petrochemical Co., Ltd. For working out net export price, the
Authority has considered the actual export price for the chain comprising Kumho Petrochemical Co.,
Ltd. direct exports to India along with indirect exports made by Posco International Corporation, and
export price based on the best available information for Apollo Tyres Holdings Pte Ltd., Singapore.

The producer/exporter has claimed adjustments on accounts of ocean freight, insurance, inland
transportation, port expenses and other charges to arrive at export price at ex-factory level.

The Authority has undertaken desk verification and examined the claims made by the respondent.
The adjustments claimed by the respondent have been allowed. Accordingly, export price for Kumho
Petrochemical Co., Ltd. has been determined, and the same is mentioned in dumping margin table
below.

Normal value and export price for non-cooperative exporters/producers

The normal value and export price for all other non-cooperative producers/exporters from Korea RP
has been determined based on facts available in terms of Rule 6(8) of the Rules. The normal value so
determined is mentioned in the dumping margin table below.

F.3 (e) Dumping margin

76.

The dumping margin has been determined as below.
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SN | Particular l\\l/(;rlLr::jl Export Dumping Margin

CNV price

$/MT $/MT $/MT % Range
1 China PR

Sennics Co., Ltd. Anhui, Sennics falalad F*hk falalad F*hk
a Co., Ltd. Shandong and Sennics 40-50
Co., Ltd. Tai’an
b Any Othel’ *kx **k* *kx **k* 60_70
2 Thailand
a Sennics (Thailand) Co., Ltd. flekal e el e 10-20
b Any Othel’ *kx **k* *kx **k* 20_30
3 Korea
a Kumbho Petrochemical Co., Ltd. faaie faaie faale faaie 20-30
b Any Other *kk *kk *kxk *k*k 30_40
4 European Union
a All producers/exporters Fhx il Fhx il 20-30
G. ASSESSMENT OF INJURY AND CAUSAL LINK

G.1 Submission by opposing interested party
77. The opposing interested party has made the following submissions with regard to assessment of

injury and causal link:

Vi.

Vil.

viii.

Imports from China PR have consistently declined from 2020-21 to 2023-24 despite an
increase in demand/consumption over the same period. Around the same time, sales of the
applicant have remained broadly stable.

Total volume of imports declined only marginally from *** (in 2021-22) to *** MT (in the
period of investigation). This near-static trend in import volumes cannot reasonably be linked
to the sharp deterioration in the applicant’s performance.

The import price from China PR is lower than import price from Korea RP and the import
volume from China PR is the highest during the period of investigation. Therefore, imports
from Korea should not be clubbed with the imports from China. As it would wrongly impute
injury to the applicant due to imports from Korea RP.

The volume of the imports of subject goods from Korea RP cannot be a cause of injury to the
applicant since the imports have declined over the injury period, and during the period of
investigation, imports from Korea RP were substantially lower than imports from China PR
and Thailand.

While the landed price of imports from China PR declined, the price undercutting remained
low or even negative in some years.

The profitability of the applicant shows that there is no price underselling, since both the
domestic selling price and the landed price of subject imports are above the applicant’s cost of
production.

There is no price suppression or depression as the selling price of the applicant has closely
followed the trend in its cost of sales throughout the injury period and the period of
investigation.

There has been a pronounced slowdown in global demand for the tyre and rubber industry,
caused by weak economic conditions and reduced consumption in key end-use sectors as
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Xi.

Xii.

Xiil.

Xiv.

XV.

XVI.

XVil.

XViil.

XiX.

XX.

acknowledged by the applicant. The applicant’s prices and profits have moved in parallel with
international price trends, which reflects wider market forces rather than any effect of subject
imports to have caused injury to the applicant.

The fall in capacity utilization and production in 2023-24 and the period of investigation is not
because of subject imports but is rather linked to the applicant’s own capacity expansion
decisions.

In the anti-dumping investigation concerning imports of “N, N’- Dicyclohexyl Carbodiimide
(DCC)” from China PR, the Authority had held that start-up costs, inefficiencies and low-
capacity utilization associated with new industries is a relevant factor in determining causality
of the injury.

From 2020-21 to 2023-24, the sales of two other Indian producers have increased from 100
indexed points in 2021-22 to 151 indexed points in the period of investigation. This growth
has been largely driven by their ability to procure 4-ADPA, a key intermediate chemical, from
China PR at competitive prices.

From 2021-22 to the period of investigation, the two other Indian producers increased their
production by 21% and expanded their market share by 45%. This growth has been largely
driven by their ability to procure 4-ADPA, a key intermediate chemical, from China PR at
competitive prices.

Demand has not increased at all considering 2022-23 as the base year, and demand has only
increased by 6 indexed points in the period of investigation in comparison to 2021-22 as the
base year. In these circumstances, significant increase in production and sales reported by
other domestic producers cannot be attributed to any expansion in demand but rather inter-se
competition amongst domestic producers.

In a flat demand scenario, while imports from the subject countries have not exhibited any
sustained or significant increase, the applicant’s domestic sales declining marginally during
the period of investigation represents a normal commercial adjustment within the market and
does not establish displacement by imports.

In the anti-dumping investigation concerning Coated Paper from China PR, the EU, and the
USA, the Authority, in its Final Findings dated 26" December 2018, terminated the
investigation without recommending the imposition of anti-dumping duty based on the
conclusion that the injury was confined to a single producer while other domestic producers
had shown improvement.

The profitability of the applicant declined significantly even though there has been no increase
in imports from the subject countries over the injury period.

Increase in the cost of sales and consequent decline in profitability of the applicant is due to
anti-dumping duty on imports of Aniline from China PR and cannot be attributed to imports of
PX-13 from Korea RP. The applicant had also filed an application seeking initiation of mid-
term review and withdrawal of anti-dumping duty on imports of Aniline, though the Authority
recommended continuation of duty.

The decline in profitability of the applicant coincides with increase in depreciation cost and
interest cost, which is due to recent increase in capacity/capital investment in 2023-24.

Interest costs have continuously increased from an indexed level of 100 indexed points in the
base year to 155 in the period of investigation. This sharp rise in financial expenses has
directly reduced profit before tax from 212 indexed points in 2022-23 to only 19 indexed
points in the period of investigation.

The applicant’s export sales prices, which are unaffected by domestic competition from
subject imports, exhibit a parallel decline to the applicant’s domestic selling price. Therefore,
decline in both import and domestic prices during the period of investigation is reflective of
wider market dynamics and the applicant’s own business decisions.
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G.2
78.

XXI.

XXil.

The Authority should reconsider the fixed 22% return on capital employed methodology and
adopt the actual return on capital employed earned by the domestic industry during periods
free from dumping allegations as the benchmark for a reasonable return.

The fall in import prices is reflective of international market conditions and not import-driven
pressure on the domestic industry.

Submission by the applicant

The applicant has made the following submissions with regard to assessment of injury and causal

link:
i

Vi.
Vil.

viii.

Xi.

Xii.

Xiii.
Xiv.

XV.

XVi.

Rubber Chemicals are produced in various countries with major producing countries being
China PR, Europe, India, Korea RP and Thailand.

The capacities in China PR, Korea RP and Thailand far exceed the demand in their respective
countries.

Sennics Co., Ltd. already having a huge rubber chemical plant in China PR has now also set
up a plant in Thailand. Producers have set up capacities in different parts of the world to take
geographical advantage.

The period 2023-24 had seen a sluggish demand for rubber chemical (outside India) due to
sharp government spending cuts in the United States of America and the latest struggles of
recession-stricken Europe. The subdued demand in international markets had resulted in surge
in supply from various markets thereby exerting pressure on volume and price dynamics in the
domestic and export market.

The demand for the product under consideration had consistently increased over the injury
period. While the global demand declined, the Indian demand increased and imports into India
increased.

Imports fromthe subject countries declined in 2022-23, increased in 2023-24 and then
increased again in the period of investigation.

Imports in relation to Indian production and consumption declined in 2022-23 and thereafter
increased in 2023-24 and the period of investigation.

The landed price of imports in the period of investigation was below the selling price of the
applicant. The price undercutting was positive and significant.

The applicant’s prices were depressed in the period of investigation.
While there was a marginal decline in imports from China PR from 2020-21 to 2023-24, the
landed price of imports has consistently remained below the selling price of the applicant,
except in 2022-23 because of China’s zero Covid policy and its impact on global prices.

The capacity of the applicant marginally increased in 2023-24 and the period of investigation
as the applicant had undertaken debottlenecking

The production and capacity utilization declined in 2022-23 and further declined in 2023-24.
While there was a marginal increase in production in the period of investigation in comparison
to the immediately preceding year, the applicant was unable to increase its domestic sales.

The capacity utilization of the applicant declined over the injury period.

The domestic sales volume and value increased in 2022-23, declined thereafter in 2023-24 and
further declined in the period of investigation. The decline in sales in values terms was higher
than the decline in sales in volume terms.

The applicant was operating with significant unutilized production capacity over the injury
period. This was despite significant demand for the product being available in the country.

The installed capacity in India is more than enough to meet entire demand in India as on the
period of investigation. In the absence of dumped imports, the applicant could have produced
and sold more in the domestic market.
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XVil.

XViil.
XiX.

XX.

XXI.

XXil.

XXiil.

XXIV.

XXV.

XXVI.

Despite having sufficient capacity to cater the entire demand in India, the applicant’s market
share has seen a consistent decline over the injury period.

The applicant’s inventory has consistently increased over the injury period.

The applicant’s profitability increased in 2022-23 when the import prices increased. As
dumping resumed in 2023-24, the applicant again suffered steep decline in the profits which
have further declined in the period of investigation. The profit per unit earned by the applicant
is less than the adequate profit considered by the Authority for normal value.

The cash profit declined sharply in 2023-24 and further declined in the period of investigation.
When seen over the injury period, the cash profits have declined by 67% and the profit before
interest has declined by 70%.

The wages paid by the applicant have increased over the injury period. The number of
employees and productivity per day of the applicant increased in 2022-23 and declined
thereafter. These parameters are dependent on several other parameters and not reflective of
the impact of dumping on the applicant

Dumped imports have impacted both growth and the ability of the applicant to raise capital
investment. The applicant is suffering in both volume and price parameters despite no demand
supply gap in India.

The import price has directly affected the prices of the applicant in the domestic market. The
landed price of the product from the subject countries was below the cost and selling price of
the applicant.

Both the domestic sales and market share of the other Indian producers increased till 2023-24
but declined in the period of investigation when the dumped imports increased. As the
domestic sales of other domestic producers increased in 2022-23, the sales of the applicant did
not decline.

4-ADPA is being dumped in India with the dumping intensifying in 2022-23, resulting in the
other domestic producer’s sales to also increase.

The dumping of the product had intensified in the post period of investigation. The CIF import
price had continuously declined post the period of investigation. While the cost of sales of the
applicant had also declined, this decline in cost was far lower than the decline in CIF import
price.

xxvii. The imports from Korea with effect from April 2025 are cleared without customs duty

because of the Comprehensive Economic Partnership Agreement Between India and Republic
of Korea. The import price has steeply declined.

xxviii.  Since the imports of the product under consideration from Korea RP and Thailand are now

XXiX.

XXX.
XXXI.

XXXil.

being cleared without payment of anti-dumping duty, the Authority is requested to not
consider basic customs duty in the calculation of injury margin.

While the applicant was profitable in the period of investigation, the applicant operates with
significant losses, cash losses and a negative return on capital employed post the period of
investigation.

The dumping margin is above de minimis and significant.

The legal requirement for causal link as per the WTO Anti-dumping Agreement is the
existence of ‘a’ causal relationship between dumped imports and injury to the domestic
industry rather than ‘the’ causal relationship between dumped imports and injury to the
domestic industry.

While the anti-dumping duty on Aniline is adding to the cost of the applicant, duty on Aniline
has been in force over the entire injury period and the applicant has not suffered injury over
the entire injury period, thereby showing that duty on imports of Aniline cannot be the sole
cause of injury.
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G.3

79.

80.

81.

xxxiii. The WTO Appellate Body in European Union — Biodiesel (Argentina) had observed that the
authority is not required to conduct a non-attribution analysis with respect to features that
are inherent to the domestic industry and have remained unchanged over the injury period.

xXXiv. The Hon’ble CESTAT Tribunal in Nippon Zeon Co. Ltd. V. Designated Authority etc. had
held that the question of injury to the domestic industry cannot be decided by assuming ideal
conditions but has to be decided on prevailing conditions though giving reasonable
adjustments.

xxxv. The share of interest cost and depreciation is only [0.14] % and [2.9] % respectively of the
total cost of the applicant. The applicant’s profit before interest has declined followed by a
steep decline in cash profits.

xxxvi. The Authority and the Hon’ble CESTAT Tribunal has taken a unanimous view that unless
the interested parties demonstrate the need for consideration of a different return, a return of
22% shall be allowed for determination of non-injurious price.

xxxvii. In Tangshan Sanyou Group Hong Kong International Trade Co. Limited Vs. Union of India,
the Hon’ble CESTAT Tribunal had held that since the interested parties did not produce any
evidence to substantiate that the return of 22% was unreasonable, the consistent practice
followed by the Authority could not be questioned.

xxxviii. The claims made by the applicant regarding global market disruptions in 2023-24 allegedly
encouraging dumping in India are purely speculative and unsupported by credible evidence.

xxxix. The claims made by the applicant regarding alleged overcapacity in China and an intention
to dump are baseless and unsupported by any verifiable evidence.

xl. The present investigation is a fresh investigation with no allegation of threat of material
injury; therefore, there is no basis for examining post-period of investigation data.
xli. The statements of senior management of NOCIL Limited in investor earnings calls clearly

demonstrate that the applicant has not suffered any adverse impact from imports and, in fact,
has reported resilience and strengthening of its economic parameters in the post- period of
investigation period.

Examination by the Authority.

Rule 11 of Anti-Dumping Rules read with Annexure Il provides that an injury determination shall
involve examination of factors that may indicate injury to the domestic industry, “... taking into
account all relevant facts, including the volume of dumped imports, their effect on prices in the
domestic market for like articles and the consequent effect of such imports on the domestic producers
of such articles...”. For the examination of the impact of the dumped imports on the domestic
industry in India, indices having a bearing on the state of the industry such as production, capacity
utilization, sales volume, inventory, profitability, net sales realization, the magnitude and margin of
dumping, etc. have been considered in accordance with Annexure Il of the Anti-Dumping Rules.

For the examination of the impact of the dumped imports on the domestic industry in India, indices
having a bearing on the state of the industry such as production, capacity utilization, sales volume,
inventory, profitability, net sales realization, the magnitude and margin of dumping, etc. have been
considered in accordance with Annexure 11 to the Rules.

The Authority has taken note of the various submissions made by the domestic industry and the other
interested parties on injury and causal link. The submissions made by interested parties with regard
to injury and causal link, which have been considered relevant by the Authority are examined and
addressed as under.
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82.

83.

84.

85.

86.

On the submissions of the interested parties that the decline in global demand has caused injury to
the domestic industry, the Authority has considered the data for domestic operations only. The
Authority also notes that the import from the subject countries have been found to be at dumped
prices. If the decline in global demand was to cause injury, the export volume of the domestic
industry too would have declined. However, the information on record shows that the export volume
has increased in the period of investigation. Therefore, the global decline in demand for the tyre and
rubber industry is not a cause of injury to the domestic industry.

Interested parties have claimed that decline in profitability of the domestic industry coincides with
increase in depreciation cost and interest cost. The Authority notes that the share of interest cost is
only ** % in the period of investigation. Similarly, depreciation is only ** % of the total cost in the
period of investigation. With such low share in the overall cost of production, these factors could not
have been a cause of injury to the domestic industry. It is also seen that the cash profits, profit before
interest, profit before interest & depreciation and return on investment of the domestic industry have
also declined. Therefore, depreciation and interest cost cannot be the sole reason for injury caused to
the domestic industry.

Interested parties have claimed that the increase in cost of sales and consequent decline in the
profitability of the domestic industry is due to anti-dumping duty on imports of Aniline (raw material
for the production of 4-ADPA) from China PR. The Authority notes that the anti-dumping duties
have been in force over the entire injury period. Had these factors been a cause of injury, the
domestic industry would have suffered injury over the entire injury period, and its profits would not
have declined over the injury period.

The interested parties have claimed that production, sales and market share of the other domestic
producers have improved over the injury period the Authority notes that based on an application filed
by the domestic industry (NOCIL Limited), an anti-dumping investigation has been initiated on
imports of 4-ADPA from China PR on 29" September 2025 based on prima facie evidence that
imports of 4-ADPA from China PR constitutes dumped imports and the same are causing injury to
the domestic industry. 4 ADPA is the penultimate raw material for the product under consideration.
The domestic industry is captively producing 4 ADPA, other producers are importing them. In the
period of investigation, the market share of the subject imports (i.e. PX-13) increased from 26% to
31%, this increase being largely at the expense of the other domestic producers, whose share
declined from 34% to 30%, while the market share of the domestic industry was broadly maintained
at 39%. It is thus not borne out that the position of the domestic industry was displaced by the other
domestic producers. The Authority also notes that the movement in the market share as between the
domestic industry and the other domestic producers is a matter of inter-se competition in terms of
volume and does not negate the injury suffered by the domestic industry, which has been established
principally on its price and profitability parameters.

The interested parties have disputed consideration of 22% return on capital employed and adopt
actual return on capital employed earned by the domestic industry during periods free from dumping
allegations. For the same, the interested parties have placed reliance on the Hon’ble CESTAT
Tribunal’s decision in Bridge Stone Tyre Manufacturing & Others vs. Designated Authority and M/s
Hyosung Corporation vs. Designated Authority. The Authority notes that Annexure 111 of the Rules
refers to reasonable return (pre-tax) on the capital employed and it is a consistent practice of the
Authority to determine the non-injurious price of the domestic industry based on reasonable return
on capital employed, which is 22%. With regard to the interested parties reference to Bridge Stone
Tyre Manufacturing & Others vs. Designated Authority, it is seen that the interested parties in this
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87.

88.

89.

90.

91.

case had produced specific evidence before the Hon’ble CESTAT justifying a departure from the
Authority’s consistent practice in this particular case. However, interested parties in the present case
have not placed any evidence on record to justify such departure. With regards to the interested
parties’ reference to M/s Hyosung Corporation vs. Designated Authority, it is seen that post this
decision by the Hon’ble CESTAT in 2011, there have been multiple cases including Tangshan
Sanyou Group Hong Kong International Trade Co. Limited v. Union of India, Merino Panel
Products v. Designated Authority and M/s Perstorp Chemicals GmbH & Anr. v. Designated
Authority & Ors. wherein the Hon’ble CESTAT Tribunal has consistently upheld the Authority’s
practice of adopting a 22% ROCE for injury analysis. Therefore, the Authority finds considering a
22% return on capital employed as appropriate in the present investigation.

In the present case, no evidence has been provided by other interested parties that a return of less
than 22% would be appropriate for the product under consideration.

On the submission of the domestic industry that the post period of investigation has seen a further
increase in the imports with a decline in the price and as a result the domestic industry has suffered
losses, the Authority notes that the present investigation is a fresh investigation and the data for the
POl itself is sufficient to make a determination.

Certain interested parties have submitted that imports from certain sources have declined, or that any
injury caused is attributable to imports from other countries. The Authority, however, notes that
import volumes cannot be evaluated in isolation. Under Article 3.3 of the WTO Agreement and
paragraph (iii) of Annexure Il of the Rules, where imports of a product from more than one country
are simultaneously subject to anti-dumping investigations, the Authority is required to assess the
effects of such imports on a cumulative basis. As discussed below, the circumstances of the present
case warrant a cumulative assessment of imports. Moreover, the interested parties have failed to
furnish any evidence demonstrating why such a cumulative assessment would be inappropriate.

On the submission of the interested parties that price underselling has not been determined in the
present investigation, the Authority notes that Annexure Il to the anti-dumping rules contains list of
factors which are required to be examined to see if a domestic industry has suffered material injury.
Price underselling is not a factor listed under the Annexure Il. Therefore, there is no reason to
examine price underselling. The Authority has examined injury margin for the participating
producers which is found to be positive.

On the submission of the interested parties that the injury due to start-up costs and inefficiencies is
required to be removed, the Authority notes that the applicant has not commenced commercial
production in the injury period but the applicant’s plant has been under operation over the entire
injury period. Therefore, any injury cannot be due to such startup costs or inefficiencies.

G.3.1 Cumulative assessment of injury

92.

Interested parties have made various submissions on cumulative assessment. Article 3.3 of the WTO

Agreement and para (iii) of the Annexure Il of the Rules provides that in case where imports of a

product from more than one country are being simultaneously subjected to anti-dumping

investigations, the Authority will cumulatively assess the effect of such imports, in case it

determined that:

a. The margin of dumping established in relation to the imports from each country is more than
two percent expressed as a percentage of export price and the volume of the imports from
each country is three percent (or more) of the import of the like article or where the export of
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93.

94.

95.

individual countries is less than three percent, the imports collectively account for more than
seven percent of the imports of the like article, and

b. Cumulative assessment of the effect of imports is appropriate in light of the conditions of
competition between the imported article and the like domestic article.

The Authority notes that:

a. The subject goods are being dumped into India from the subject countries. The margin of
dumping from each of the subject counties is more than de minimis limits prescribed under
the Rules.

b. The volume of imports from each of the subject counties is individually more than 3% of the
total volume of imports.

C. Cumulative assessment of the effects of import is appropriate as the imports from the subject
countries not only directly compete with the like articles offered by each of them but also the
like articles offered by the domestic industry in the Indian market.

In view of the above, the Authority considers that it is appropriate to assess the effect of dumped
imports of the subject goods from China PR, EU, Korea RP and Thailand on the domestic industry.

The Authority notes that it is not necessary that all parameters of injury show deterioration. Some
parameters may show deterioration, while some others may not. The Authority considers all injury
parameters and, thereafter, determines whether the domestic industry has suffered injury or is likely
to suffer injury due to dumping. The Authority has examined the injury parameters objectively
considering the facts and arguments submitted by the domestic industry and other interested parties.

G.3.2 Assessment of demand/apparent consumption

96. For the purpose of the present investigation, demand or apparent consumption of the product in India
has been defined as the sum of domestic sales of the domestic industry, domestic sales of other India
producers and imports from all sources. The demand so assessed is given in the table below.

SN | Particulars Unit 2021-22 | 2022-23 2023-24 POI
1 | Sales of domestic industry MT falaa faia faia ikl
Trend Indexed 100 102 91 90
1 **k*%* **k* **k* **kx
3 Sale of other Indian MT
producers
4 | Trend Indexed 100 164 172 151
g |!mports - from - subject| . 8,390 7,139 7,926 9,211
countries
6 | Trend Indexed 100 85 94 110
7 | Imports from other countries MT 15.00 20.00 0.00 0.00
8 | Trend Indexed 100 133 0 0
9 | Demand/consumption MT el Hxk Hxk il
10 | Trend Indexed 100 111 110 109
97. It is seen that the demand has grown from **** MT in 2021-22 to **** MT in the POI. It is also

seen that sales of the domestic industry have declined over the injury period. The other domestic
producers manufacture PX-13 majorly from imported 4 ADPA, whereas the domestic industry
manufacture it from captively produced 4 ADPA. The increase in sales of other Indian producer of
PX-13 is allegedly due to increase in imports of 4 ADPA, which is investigated separately. The
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decline in sales volume of domestic industry is in tandem with the increase in import in the POI. The

Authority has already initiated an anti-dumping investigation on imports of 4 ADPA.

G.3.3 Volume effect of the dumped imports

98. With regard to the volume of imports, the Authority is required to consider whether there has been a
significant increase in the dumped imports from the subject countries, either in absolute terms or

relative to production or consumption in India. The same is analysed in the table below.

SN | Particulars Unit 2021-22 2022-23 2023-24 POI
1 | Subject countries MT 8,390 7,139 7,926 9,211
2 | Trend Indexed 100 85 94 110
3 | Other countries MT 15 20 0 0
4 | Trend Indexed 100 133 0 0
5 | Imports from subject countries in relation t
6 | India production % il el el falaled
7 | Trend Indexed 100 76 92 110
8 | Indian demand % ool kol kol ool
9 | Trend Indexed 100 77 86 100
10 | Total imports % 100% 100% 100% 100%
11 | Trend Indexed 100 100 100 100

99. It is seen that imports from the subject countries declined in 2022-23, as compared to 2021-22. The

100.

101.

G.34

imports from the subject countries thereafter increased in 2023-24 and again increased in the period
of investigation.

Imports from the subject countries in relation to Indian production decreased from 33% in 2021-22 to
25% in 2022-23, increased to 30% in 2023-24 and to 36% in the period of investigation. Similarly,
imports from the subject countries in relation to Indian demand decreased from 30% in 2021-22 to
23% in 2022-23, increased to 26% in 2023-24 and to 31% in the period of investigation. Imports
from the subject countries in relation to total imports remained almost 100% throughout the injury
period.

It is thus seen that the imports first declined in 2022-23 and thereafter increased significantly till the
period of investigation both in absolute terms and in relation to production and consumption in India.

Price effect of the dumped imports

102.

With regards to the effect of the dumped imports on prices of the domestic industry, it is required to
be analysed whether there has been a significant price undercutting by the alleged dumped imports as
compared to the price of the like products in India, or whether the effect of such imports is otherwise
to depress prices or prevent price increases, which otherwise would have occurred in the normal
course. The impact on the prices of the domestic industry on account of the dumped imports from the
subject countries has been examined with reference to price undercutting, price suppression and price
depression, if any. For the purpose of this analysis, the cost of production, net sales realization (NSR)
and the non-injurious price (NIP) of the domestic industry have been compared with the landed price
of imports of the subject goods from the subject countries.

Price undercutting
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103. For the purpose of price undercutting analysis, the selling price of the domestic industry has been
compared with the landed price of imports from the subject countries. Accordingly, the effects of the
dumped imports from the subject countries are as follows:

SN | Particulars Unit CS::a EU K;Lea Thailand | Average
1 | Import volume MT 2,927 1,795 1,333 3,156 9,211
2 | Netsales realization | Rs/MT faleie falaled ikl falaled falaled
3 | Landed price Rs/MT | 2,59,368 | 2,50,507 | 2,61,361 | 2,60,695 | 2,58,384
4 | Price undercutting Rs/MT falalel kel ool kel kol
5 | Price undercutting % falalel kel ool kel kol
6 | Price undercutting Range | 10-20% | 10-20% | 10-20% 10-20% 10-20%

104. The Authority notes that the subject imports are undercutting the prices of the domestic industry and
the price undercutting is positive and significant.

b. Price suppression/depression

105. In order to determine whether the dumped imports are depressing the domestic prices or whether the
effect of such imports is to suppress prices to a significant degree or prevent price increases which
otherwise would have occurred in normal course, the changes in the costs and prices over the injury
period are compared as below:

SN | Particulars Unit 2021-22 2022-23 2023-24 POI

1 | Selling price Rs/MT il il il falaled

2 | Trend Indexed 100 115 94 86

3 Change RS/MT **k* *kx *kx **k*

4 | Cost of sales Rs/MT falaie falaie falaie falaled

5 | Trend Indexed 100 104 99 94

6 Change RS/MT **k* *kx *kx **kx

7 | Landed price Rs/MT 3,19,504 4,09,105 | 2,74,496 | 2,58,384
8 | Trend Indexed 100 128 86 81

9 | Change Rs/MT 89,600 -1,34,609 -16,112

106. It is seen that

a. In 2022-23, while the cost of sales increased by Rs *** per MT in comparison to 2021-22, the
selling price increased at a greater rate of Rs ***per MT. This was the period when the import
volume declined, and the import price had increased.

b. In 2023-24, while the cost of sales declined by Rs ***per MT in comparison to 2022-23, the
selling price declined at a greater rate of Rs ***per MT. This was the period when the import
volumes increased, and the import price declined.

c. Inthe period of investigation, while the cost of sales declined by Rs ***per MT in comparison
to 2023-24, the selling price declined at a greater rate of Rs ***per MT. The import volumes
had increased further in this period, and the import price had further declined.

d. While the landed price of imports remained above the domestic industry's selling price during

2022-23, it declined drastically during the FY 2023-24 and the Period of Investigation (POI).
Specifically, the landed price plummeted from Z*** per MT in the first half of 2023-24 to
I***per MT in the second half of the same year (which serves as the first half of the POI,
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107.

108.

creating an overlapping period). Conversely, during the second half of the POI, the landed price
saw a marginal recovery, increasing to 3***per MT.

It is therefore seen that the prices of the domestic industry are depressed in the period of
investigation. The decline in the selling price is significantly higher than the decline in the cost of
sales.

It is also seen that the landed price of imports is below the cost of sales and the selling price of the
domestic industry in the period of investigation. The Authority holds that the landed price of imports
has prevented the domestic industry from charging adequate remunerative prices in the period of
investigation.

G.3.5 Economic parameters of the domestic industry

109. Annexure Il to the Rules requires that the determination of injury shall involve an objective
examination of the consequent impact of dumped imports on domestic producers of such products.
With regard to consequent impact of dumped imports on domestic producers of such products, the
Rules further provide that the examination of the impact of the dumped imports on the domestic
industry should include an objective and unbiased evaluation of all relevant economic factors and
indices having a bearing on the state of the industry, including actual and potential decline in sales,
profits, output, market share, productivity, return on investments or utilization of capacity; factors
affecting domestic prices, the magnitude of the margin of dumping; actual and potential negative
effects on cash flow, inventories, employment, wages, growth, ability to raise capital investments.
The various injury parameters relating to the domestic industry are discussed below.
a. Production, capacity, capacity utilization and sales volumes
110. The capacity, production, sales and capacity utilization of the domestic industry over the injury
period is given in the following table:
SN | Particulars Unit 2021-22 2022-23 2023-24 POI
1 CapaCIty MT **kx **k* *kx *kx
2 | Trend Indexed 100 100 103 108
3 | Production MT falaie falaiel falaie falale
4 | Trend Indexed 100 97 82 85
5 | Capacity utilization % ol ool kel ol
6 | Trend Indexed 100 97 79 79
7 | Domestic sales MT falaie falaiel falaie falale
8 | Trend Indexed 100 102 91 90
111. Itis seen that:

a. The capacity of the domestic industry remained the same in 2021-22 and 2022-23 and then
increased in 2023-24 and further in the period of investigation. The domestic industry has
submitted that it had undertaken de-bottlenecking in its plant. It is seen that the capacity with
the domestic industry alone was sufficient to cater the demand for the product under
consideration in the period of investigation. If capacity with other domestic producers is
considered, the combined production capacities in the Country are sufficient to cater to the
present and potential demand for the product in the Country.

b. The production and capacity utilization of the domestic industry declined till 2023-24, despite
increase in capacity of the domestic industry in 2023-24. Production marginally increased in
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112.

The market share of the domestic industry, other producers in India and imports of the products into
India is shown in the table below:

the period of investigation. When seen over the injury period, production has declined despite
increase in demand and capacities with the domestic industry.

The domestic sales of the domestic industry increased in 2022-23 in comparison to 2021-22.
The domestic sales thereafter declined in 2023-24 and further declined again in the period of
investigation in comparison to 2023-24. The domestic sales have declined over the injury
period.

The demand for the product under consideration has seen an increase over the injury period.
While the demand increased over the injury period, the domestic sales of the domestic industry

declined.

Market share

SN | Particulars Unit 2021-22 | 2022-23 2023-24 POI
1 | Domestic industry % Fkk Fkk Fkk Fkk
2 | Trend Indexed 100 93 83 83
3 | Other domestic producers % faiaa Fhx il faiea
4 | Trend Indexed 100 148 156 138
5 | Subject countries % faia falel faie fale
6 | Trend Indexed 100 77 86 100
7 | Other countries % faleie faleie falaled okl
8 | Trend Indexed 100 121 0 0

113. Based on the above, the Authority notes that:

C.
114.

a.

The market share of the domestic industry declined in 2022-23, further declined in 2023-24
and has thereafter remained the same in the period of investigation. The market share of the
domestic industry has declined over the injury period.

The market share of subject imports declined in 2022-23, then increased in 2023-24 and then
further increased in the period of investigation.

The market share of other domestic producers increased from 2021-22 to 2023-24. However,
once imports from the subject countries intensified in the period of investigation, the market
share of the domestic producers also declined in comparison to 2023-24.

The other domestic producers import 4-ADPA (penultimate stage intermediate used for
producing the product under consideration) from other countries in comparison to the
domestic industry which is backward integrated and produces its own 4-ADPA. The domestic
industry has claimed that these producers have access to low priced raw materials.

The market share of the domestic industry in the period of investigation has remained the
same as 2023-24 and declined by 9% in comparison to 2021-22 and 5% in comparison to
2022-23 despite increasing capacity and the domestic industry having sufficient capacity to
cater the entire demand in India.

Inventories
Information with regard to inventory is given below.
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SN | Particulars Unit 2021-22 | 2022-23 | 2023-24 POI
1 | Opening inventory MT Fhx Fhx Fhx il
2 | Trend Indexed 100 459 614 645
3 | Closing inventory MT Fhx falel falel ikl
4 | Trend Indexed 100 134 109 132
5 | Average inventory MT falalel falalel falalel el
6 | Trend Indexed 100 192 199 223
115. It is seen that the average inventory with domestic industry has consistently increased over the injury
period. The average inventory has increased in the period of investigation, despite increase in
demand and has remained at an all-time high.
d. Profitability, cash profits and return on capital employed
116. Profitability, return on capital employed and cash profits of the domestic industry over the injury
period are given in the table below: -
SN | Particulars Unit 2021-22 | 2022-23 2023-24 POI
1 | Profit/(Loss) Rs Lakhs Fkk Fkk Fkk Fkk
2 | Trend Indexed 100 212 48 19
3 PBIT RS Lakhs *kx **k* **k* *kx
4 | Trend Indexed 100 212 48 20
5 | Cash profit Rs Lakhs Fkk faleie faleie faleie
6 | Trend Indexed 100 193 56 33
7 | Return on investment % ek HHx il falead
8 | Trend Indexed 100 220 54 25
117. Itis seen that

a. The domestic industry’s profitability increased in 2022-23 and thereafter declined steeply till
the period of investigation.

b.  The domestic industry’s profit before interest and taxes and cash profit have followed a
similar trend and have increased in 2022-23 and thereafter declined steeply till the period of
investigation.

C. The return on investment of the domestic industry increased in 2022-23 and thereafter
declined steeply in 2023-24 and the POI.

e. Employment, productivity and wages

118. Employment, productivity and wages of domestic industry over the injury period is given in the table

below.

SN | Particulars Unit 2021-22 | 2022-23 | 2023-24 POI
1 | No. of employees No. falekl falekal falekal folake
2 | Trend Indexed 100 109 98 98
3 | Productivity per employee MT/No. falehl Fhx Fhx il
4 | Trend Indexed 100 89 84 87

L MT/ **k* *kx *kx * k%
5 | Productivity per day Days
6 | Trend No. 100 97 82 85
7 Wages RS LaCS **k*k *kx *kx **k*
8 | Trend Indexed 100 114 119 120
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119. Itis seen that:
a. Number of employees of the domestic industry increased in 2022-23 in comparison to 2021-
22. Number of employees declined in 2023-24 and thereafter remained the same as 2023-24
in the period of investigation.
b. The decline in productivity per employee and productivity per day during the injury period
reflects the adverse effects of dumped imports on the operations of the domestic industry.
Dumped imports adversely impact production levels and resource utilisation resulting in
domestic industry not able to utilise its production capabilities.
C. Wages paid by the domestic industry have increased over the injury period.
f. Growth
120. The following table shows the growth parameters of the domestic industry over the injury period.
SN | Particulars Unit 2022-23 2023-24 POI
1 | Capacity % 0% 3% 5%
2 | Production % -3% -16% 4%
3 | Domestic sales % 2% -11% -1%
4 | Profit/(Loss) % 108% -75% -59%
5 | PBIT % 112% -78% -60%
6 | Cash profit % 112% -717% -59%
7 | Profit before interest % 93% -71% -41%

121. Based on the above, the Authority notes that a number of parameters showed a positive growth in
2022-23 but has thereafter shown a negative growth in both volume and price parameters till the
period of investigation. Production and domestic sales of the domestic industry have declined in the
period of investigation and are nowhere near the level these should have been. Price parameters,
including profit, cash profit, profit before interest and taxes and return on capital employed of the
domestic industry have also recorded a significant decline in the period of investigation.

g. Ability to raise capital investment

122. The Authority notes that the profitability in the period of investigation is very low. It is also seen that
the return on capital employed by the domestic industry is significantly low, which would affect its
ability to raise capital investments. The Authority also notes the contention of the domestic industry
that no producer of the subject goods would want to invest in the market in the present situation.

h. Factors affecting prices

123. The Authority notes that the landed price of subject imports is below the selling price and cost of
sales of the domestic industry in 2023-24 and the period of investigation. The landed price of subject
imports has depressed the prices of domestic industry, leading to the domestic industry suffering
significantly on both volume and price parameters. Therefore, the dumped imports are the only
factors affecting the prices of the domestic industry.

i Magnitude of dumping.

124. The magnitude of dumping is an indicator of the extent to which the imports are being dumped into

India. The investigation has shown that the dumping margin is positive and significant during the
period of investigation.
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G.3.6 Conclusions on injury.
125. The examination of the imports of the product under consideration and performance of domestic
industry shows that:

a. The imports of the product under consideration have increased.

b. The imports have increased in absolute terms and relative terms.

C. The landed price of imports is below the cost of sales and the selling price of the domestic

industry in the period of investigation. The dumped imports are the only factors affecting the
prices of the domestic industry
The price undercutting is positive.
While the cost of sales declined by Rs [***] per MT in the period of investigation in
comparison to 2023-24, the selling price declined at a greater rate of Rs [***] per MT. The
import volumes also increased in this period, and the import price had declined. This has led
to price depression.

f. The production and capacity utilization has declined over the injury period, despite increase in
demand and capacities with the domestic industry.

g. The domestic sales have declined over the injury period.

h.  The market share of subject imports declined in 2022-23, then increased in 2023-24 and then
further increased in the period of investigation.

i The market share of the domestic industry has declined over the injury period.

J. The average inventory has increased in the period of investigation, despite increase in demand
and has remained at an all-time high.

k. The domestic industry’s profitability has declined steeply in the period of investigation. Profit
before interest and tax and cash profit have followed a similar trend. The domestic industry
has provided information that it has suffered losses in the post period of investigation.

All the parameters have shown a negative growth in the period of investigation.
m.  The investigation has shown that the dumping margin is positive and significant during the
period of investigation.

126. Therefore, the Authority concludes that the domestic industry has suffered injury.

H. NON-ATTRIBUTION AND CAUSAL LINK

127. The Authority examined whether any known factors other than the dumped imports have at the same
time been injuring the domestic industry, and injury caused by these other factors should not be
attributed to the dumped imports. It has been examined whether factors other than dumped imports
could have contributed to injury to the domestic industry. The Authority notes neither the Act nor the
Rules require dumping to be the sole cause of injury to the domestic industry for anti-dumping duty
to be applied.

a.  Volume and price of imports from third countries

128. The Authority notes that apart from the subject countries, imports have not been reported in
significant quantities from any other country. Therefore, the injury is not attributable to imports from
any country other than the subject countries.

b.  Contraction of demand
129. The Authority notes that demand for the product under consideration has increased over the injury
period. While the imports from the subject countries have increased, the domestic sales of the
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130.

131.

132.

133.

g.

134.

135.

136.

domestic industry have declined. Therefore, the contraction of demand is not a possible cause of
injury to the domestic industry.

Changes in pattern of consumption
The Authority notes that there has been no material change in the pattern of consumption of the
product under consideration, which could have caused injury to the domestic industry.

Trade restrictive practices
The Authority notes that sales of the product under consideration are not restricted in any manner
and no restrictive practices have been brought to the notice of the Authority.

Developments in technology
The Authority notes that there has been no known material change in the technology for production
of the product under consideration.

Productivity

The decline in productivity per employee and productivity per day during the injury period reflects
the adverse effects of dumped imports on the operations of the domestic industry. Dumped imports
adversely impact production levels and resource utilisation resulting in domestic industry not able to
utilise its production capabilities. The Authority notes that injury to the domestic industry cannot be
because of decline in production capabilities.

Export performance
The Authority notes that the injury information examined hereinabove relates only to the
performance of the domestic industry in terms of the domestic market.

Performance of other products.

The Authority has only considered data relating only to the performance of the subject goods.
Therefore, the performance of other products produced and sold is not a possible cause of injury to
the domestic industry.

Causal link between dumping and injury.

The Authority notes that other known factors which could have caused injury to the domestic

industry have been duly examined in the non-attribution analysis above and do not appear to have

caused injury to the domestic industry. The following factors establish that the injury to the domestic
industry has been caused by dumped imports.

a. The imports in the domestic market have been found to be at dumped prices. Because the
imports are at dumped prices, the landed price of imports in the period of investigation has
been below the selling price and cost of sales of the domestic industry resulting in positive
price undercutting.

b. As a result of the low-priced imports, the domestic industry has been forced to reduce its
prices and has suffered price depression. Profitability of the domestic industry has declined in
the period of investigation.

C. As a result of low prices, the dumped imports have also taken away the market share of the
domestic industry. The market share of the imports has increased and that of the domestic
industry has declined.

d. The production and domestic sales of the domestic industry have declined in the period of
investigation while the imports have increased.
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137. Inview of the foregoing, the domestic industry respectfully requests the Authority to conclude that a
causal link exists between the dumped imports from the subject countries and the injury suffered by
the domestic industry.

. MAGNITUDE OF INJURY MARGIN

138. The Authority has determined Non-Injurious Price for the domestic industry on the basis of
principles laid down in the Rules read with Annexure 111, as amended. The non-injurious price of the
subject goods has been determined by adopting the verified information/data relating to the cost of
production for the period of investigation. The non-injurious price has been considered for
comparing the landed price from the subject countries for calculating the injury margin. For
determining the non-injurious price, the best utilization of the raw materials by the domestic industry
over the injury period has been considered. The same treatment has been carried out with the
utilities. The best utilization of production capacity over the injury period has been considered. It is
ensured that no extraordinary or non-recurring expenses are charged to the cost of production. The
penultimate product, which is captively consumed in the subject goods, i.e. 4-ADPA has been
optimized as per Annexure Il of the Rules. A reasonable return @22% on average capital employed
(i.e. average net fixed assets plus average working capital) for the subject goods and 4-ADPA was
followed towards interest, tax and profit to arrive at the non-injurious price as prescribed in
Annexure 11 of the Rules.

139. Landed price for the cooperating exporters has been determined based on the response filed.
Applicable customs duties have been added to determine landed price of imports. For all the non-
cooperative producers/exporters from the subject countries, the Authority has determined the landed
price based on facts available.

140. Based on the landed price and non-injurious price determined as above, the injury margin for
producers/exporters for the subject countries has been determined by the Authority and the same is
provided in the table below:

SN | Particular NIP L\?;iid Injury Margin

($/MT) ($/MT) ($/MT) % Range

1 China PR
Sennics Group, China

a Sennics Co., Ltd. Anhui faale faale fale faaie 10-20

b Sennics Co., Ltd. Shandong folaiel folaiel foleie il 10-20

c Sennics Co., Ltd. Taian Fhx Fhx il fala 10-20

d Any other faleied faleied faleied falaied 30-40

2 Thailand

a Sennics (Thailand) Co., Ltd. folaiel folaiel foleie il 10-20

b Any other Fkk Fkk Fkk Fkk 20-30

3 Korea

A Kumho Petrochemical Co. falek falek Fhx ikl 10-20
Ltd.

b Any other faleied faleie faleie falaied 20-30

4 European Union
Any Other *kx *kx *kx **k*k 20_30
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J.1

141.

J.2

142.

J. INDIAN INDUSTRY’S INTEREST & OTHER ISSUES

Submission by opposing interested party

The opposing interested party has made the following submissions with regard to Indian industry’s
interest and other issues:

Vi.

Vil.

viii.

Imposition of duty will not be in public interest since PX-13 is a critical raw material used by
various downstream industries.
The domestic production of PX-13 is limited and insufficient to meet national demand.
Anti-dumping duties on PX-13 have been in place continuously for almost twenty years,
causing the Indian tyre industry to bear significant and sustained burdens in terms of higher
raw material costs and reduced competitiveness.
The tyre sector is simultaneously facing multiple ongoing investigations concerning its critical
raw materials. Each of these proceedings carries the risk of additional duties. The combined
impact of such measures will severely constrain the industry’s ability to remain competitive in
the domestic market.
The imposition of anti-dumping duty would impact the business of domestic importers of PX-
13. Existing contracts of importers with exporters may be terminated or reduced because of the
duty imposed, moreover, business relationships between Indian importers and suppliers (i.e.
exporter) may be disrupted.
Anti-dumping duty on imposition on PX-13 is counterproductive to India’s key policies such
as ‘Make in India’.
Anti-dumping duty on imposition on PX-13 will offset the benefit granted through Production
Linked Incentive Scheme to downstream sectors in supply chain such as the automotive
industry.
There is no legal basis pursuant to which an anti-dumping duty to be recommended is
presumed to be in public interest if the overall impact on the user industry is minimal.
The applicant’s conclusion that the impact of anti-dumping duty would be limited to 0.10-
0.30% of total cost is misleading since it ignores the absolute size of the Indian tyre industry,
where even an alleged 0.10% increase amounts to thousands of crores in additional burden,
and it overlooks the fragile condition of the industry, which is already under pressure from
global demand slowdown, volatility in raw material prices, and currency fluctuations.

Submission by the applicant

The applicant has made the following submissions with regard to Indian industry’s interest and other
issues: -

The product under consideration does not form a critical part of the cost of the operations of
the tyre producers and other rubber compound manufacturers. The table below shows the
share of the product under consideration.

SN | Particulars UOM | Value
1 | Total purchase value of the product Rscr 862
2 | Total raw material cost of tyre producers Rscr 60,170
3 | Total cost of tyre producers Rscr 92,272
4 | Total sales value of tyre producers Rscr 1,04,444
5 | Share of product under consideration in
6 | Raw material cost % 1.43%
7 | Cost of production % 0.93%
8 | Sales % 0.83%
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J.3

143.

144.

145.

ii.  The Authority in previously conducted investigations on the product under consideration have
continuously shown the inability of other interested parties to substantiate the impact of anti-
dumping duty on the user industry and consumers.

iii. The very fact that none of the consumers from the non-tyre segment have registered
themselves as interested parties in the present anti-dumping investigation demonstrates that the
imposition of duty on the product under consideration has a negligible or insignificant impact
on non-tyre segment consumers.

iv.  The installed capacity in India is more than enough to meet entire demand in India.

V. The cumulative impact of anti-dumping duty on all products (various raw materials used by
the user industry) on which either an investigation is ongoing, or measures are in force is a
mere 0.7%.

vi. The tyre industry is protected through existing anti-subsidy duty, import restriction and
requirement of BIS license for imports.

vii.  The import value of the product under consideration over the injury period has been more than
Rs ***Lakhs. In the period of investigation alone, the import value of the product under
consideration amounted to Rs ***Lakhs. out of which Rs ***Lakhs was imported from the
subject countries. This import is without the demand and supply gap in the country, thereby
adding to the unnecessary trade deficit.

viii. The imposition of anti-dumping duty would benefit the production of 4-ADPA in India. At
present, the applicant’s 4-ADPA plant (applicant being the sole producer of 4-ADPA in India)
is operating at abysmally low-capacity utilization because of dumping of the product in the
Indian market.

iX.  Imposition of anti-dumping duty will not create any situation of monopoly since there are two
other producers of the subject goods in Indian, namely Lanxess India Private Limited and
Finorchem Limited.

X. In case of procurement from the applicant, the consumers have the option of maintaining
lower inventory levels in comparison to relying on imports for the same. Therefore, imposition
of anti-dumping duty would be in the interest of consumers.

Examination by the Authority

The Authority considered whether imposition of anti-dumping duty will be against public interest.
This determination is based on consideration of information on records and interests of the
participating interested parties.

The Authority issued gazette notification inviting views from all the interested parties, including
importers, consumers and other interested parties. The Authority also prescribed a questionnaire for
the producers, users, importers to provide relevant information with regard to the present
investigation, including possible effect of the anti-dumping duty on their operation. The Authority
sought information on, inter-alia, interchangeability of the product supplied by the various suppliers
from different countries, ability to switch sources, the effect of the anti- dumping duty on the
consumers, the factors that are likely to accelerate or delay the adjustment to the new situation
caused by the anti-dumping duty.

It is noted that the purpose of anti-dumping measures, in general, is to eliminate injury caused to the
domestic industry by the unfair trade practices of dumping so as to re-establish a situation of open
and fair competition in the Indian market, which is in the general interest of the country. The
Authority recognizes that the imposition of the anti-dumping duties might affect the price levels of
the product under consideration as well as other downstream products manufactured by using the
subject goods in India. However, fair competition in the Indian market will not be reduced by the
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146.

147.

148.

149.

imposition of anti-dumping measures. On the contrary, the imposition of anti-dumping measures
would prevent the decline in the performance parameters of the domestic industry caused as a
consequence of low-priced imports from the subject countries and help maintain the wider
availability of choices to the consumers of the product under consideration.

Four users, namely Apollo Tyres Limited, CEAT Limited, JK Tyre &Industries Limited, MRF
Limited and Rishiroop Ltd. have filed the prescribed user/importer questionnaire response. The
Authority had also prescribed an economic interest questionnaire which was sent to all interested
parties in this investigation. The Authority notes that four users, namely Apollo Tyres Limited,
CEAT Limited, JK Tyre & Industries Limited and MRF Limited have filed the prescribed economic
guestionnaire response. The users have claimed that anti-dumping duties will adversely affect the
operations. However, none of these importers/users have provided any verifiable information in
order to demonstrate the effect of anti-dumping duty on the consumers. This is in addition to the fact
that none of the consumers from the non-tyre segment have registered themselves as interested
parties in the present anti-dumping. This lack of evidence and silence of the stakeholders reinforces
the necessity of anti-dumping measures to ensure fair trade practices.

The domestic industry has quantified the share of the product under consideration in the overall raw
material cost, total cost and sales value of the tyre producers to be 1.43%, 0.93% and 0.83%
respectively. The domestic industry has quantified the cumulative impact of anti-dumping duty on all
products (various raw materials used by the user industry, namely TDQ, sulphenamides accelerators,
PX-13, IIR, soluble sulphur) on which either an investigation is ongoing, or measures are in force.
The domestic industry has shown that the cumulative effect of ADD on all these raw materials is a
mere 0.7% on tyres costs.

Since the product under consideration forms a critical part of the tyre industry and other rubber
compound manufacturers operations and since the impact of duty on the all products (various raw
materials used by the user industry) on which either an investigation is ongoing is negligible, the
Authority holds that there will be negligible impact of imposition of anti-dumping duty on the prices
of the downstream industry.

The Authority further notes that the imposition of anti-dumping duty will not lead to scarcity of the
subject goods in India. It is noted that anti-dumping duty does not restrict imports but ensures that
imports are available at fair prices. The imposition of duty would, therefore, not affect the
availability of the product. In any case, the capacity of the domestic industry is more than the
demand in India, thereby ensuring that there remains sufficient supply in the country. There are two
other domestic producers, namely Lanxess India Private Limited and Finorchem Limited as well
supplying the product under consideration in the Indian market.

K. POST-DISCLOSURE COMMENTS

K.1. Submissions by the other interested parties

150.

a.

The following submissions have been made by the opposing interested parties on the disclosure
statement:
The domestic industry has enjoyed trade remedial protection on PX-13 and other rubber
chemicals for nearly two decades through anti-dumping duties, safeguard measures and sunset
reviews.
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In the anti-dumping investigation concerning imports of PX-13 from China PR, Korea RP and
the USA initiated in 2020, although the Authority recommended anti-dumping duties, the
Central Government did not impose the recommended measures. This indicates that the broader
economic and public interest considerations associated with such duties have been recognized
previously.

The Authority has erred in rejecting the actual procurement cost of 4-ADPA reported by Sennics
Thailand and substituting the same with import prices prevailing in the European Union. The
Authority has not identified any defect in the books and records maintained by Sennics Thailand.
Article 2.2.1.1 of the WTO Anti-Dumping Agreement requires that costs normally be calculated
on the basis of records kept by the exporter or producer, provided such records reasonably
reflect the costs.

The Authority has not disclosed why the European Union was considered the appropriate
reference market, whether alternative benchmarks were examined, or how such benchmark
reasonably reflects the cost that would have been incurred by Sennics Thailand under normal
market conditions.

Imposing anti-dumping duty on PX-13 is not in the public interest. PX-13 is a critical input for
tyre and rubber manufacturing, sectors vital to automotive, transport, infrastructure, and exports.
The domestic industry is backward integrated and captively produces 4-ADPA. In contrast, the
other domestic producers in India, namely Finorchem Limited and Lanxess India Private
Limited, procure 4-ADPA from China PR and other countries at significantly lower prices. This
structural cost advantage has enabled the other domestic producers to expand their production
and sales substantially over the injury period. The competitive pressure faced by NOCIL
Limited is therefore not attributable to imports of PUC, but rather to the structural cost
disadvantage arising from its own captive production model vis-a-vis other domestic producers
who benefit from cheaper imported 4-ADPA.

Injury to the domestic industry caused due to cheap imports of 4-ADPA into India and inter-se
competition from other domestic producers who have access to low-cost raw material is not
attributed to imports of subject goods from Korea RP.

There is no special relationship between Korea Kumho and Sennics China is also an exporter of
6PPD to India and is participating in the present investigation, which shows that the Respondent
and Sennics are competing in the Indian market for subject goods.

During the POI, imports from Korea RP are substantially lower than imports from other subject
countries. Furthermore, the import price from Korea RP at INR 2,61,361/MT is the highest
among all subject countries.

The characterization of Rishiroop Limited as a "related importer” of the Respondent in
Disclosure Statement is factually incorrect.

The INR/USD exchange rate has depreciated significantly from the rate of ¥84.27 per US
prevailing during the POI to the current rate of approximately ¥94.47 per US prevailing during
the POI to the current rate of approximately ¥94.47 per US, representing a depreciation of
approximately 12%.

Anti-dumping duty on 4-ADPA will remedy the injury caused to NOCIL Ltd and anti-dumping
duty on imports of PUC is unwarranted.

Should the Authority nonetheless determine that recommendation of anti-dumping duty is
warranted, such duty ought to be recommended on a reference price basis for a limited period of
two (2) years only.

The disclosure statement has been issued at the far end of the extended statutory timeline and
interested parties have been afforded no reasonable opportunity to provide comments. Assuming
that interested parties are able to submit detailed comments within the prescribed period, it is
impossible for the Authority to meaningfully address comments before issuance of the final
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findings on or before 28 June 2026. Reasons were sought from the Hon’ble Authority for the
extension of the timeline of investigation by three months. No reasons have been provided.

22% return on capital employed has been considered without considering the historical return on
capital employed.

Disclosure Statement rather than disclosing essential facts under consideration for the purpose of
inviting comments has already rendered final and conclusive factual findings on the very issues.
The Authority has made contradictory statements as at one place in the disclosure statement it
has been claimed that had anti-dumping duty on Aniline been the cause of injury, the domestic
industry would have suffered injury over the entire injury period and on the other hand in the
initiation notification of anti-dumping duty on 4 ADPA, the Authority has stated that the
domestic industry has claimed material injury over the entire injury period. Even in the present
case, the Authority has at various places held that the domestic industry has suffered declined in
various parameters over the injury period.

The non-disclosure of the support extended by Finorchem Limited prevents interested parties
from examining the nature of such support and assessing whether the supporting producer has in
fact suffered injury.

The disclosure statement does not establish that the market share lost by the domestic industry
was captured by subject imports but the data demonstrates that the most significant gain in
market share during the injury period accrued to other domestic producers.

The entire computation concerning impact analysis is factually incorrect. The source of such
data should be disclosed to the interested parties and without such verification should not be
accepted.

K.2. Submissions by the Domestic industry

151. The following submissions have been made by the opposing interested parties on the disclosure
statement:

a.

Domestic industry supports the Authority's determination regarding the normal value
calculation for Sennics (Thailand) Co., Ltd and Kumho Petrochemical Co., Ltd. The
Authority may further clarify in its final findings that the reported costs were considered not
to reasonably reflect the costs associated with the production and sale of the product under
consideration because the purchases from the related supplier were found not to be at arm's
length.

Raw material cost of production cannot be relied upon for Kumho Petrochemical Co., Ltd.
Company sourced 4-ADPA from Sennics Co., Ltd., China PR, with which it has a special
relationship, thereby rendering the reported cost of production to not reasonably reflect the
cost associated with the production and sale of PX-13.

While the Authority has examined all the factors listed under the rules, the Authority is
requested to additionally examine the market opportunity lost by the applicant due to dumped
imports considering the capacities available. The applicant could have produced and sold
more in the domestic market.

Both the domestic sales and market share of the other producers increased till 2022-23 but has
declined in the period of investigation when the dumped imports increased. The increase in
the other domestic producers sales in 22-23 is the result of dumping of 4-ADPA. 4-ADPA is
the penultimate stage intermediate in the production process of PX-13.

With continued dumping of PX-13, the domestic industry will not be able to increase its sales
of PX-13 or its selling price of PX-13. Dumping of both 4 ADPA and PX-13 needs to be
remedied. If only dumping of 4 ADPA is remedied, the marginal reduction in cost of
production will not allow the industry to recover from the current situation of material injury
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in PX-13.

f. It is not even a situation where the domestic industry is seeking complete remedy against
dumped imports. Injury margin determined for all the participating producers except Sennics
Thailand, is lower than the dumping margin which demonstrates the competitiveness in the
market.

g. The import price has continuously declined in the post the period of investigation. While the
cost has also declined, the decline in the cost is far lower than decline in import price. The
domestic industry was profitable in the period of investigation but has turned into losses.

h. Lack of effective participation and demonstration of impact of anti-dumping duty by
importers/users, no demand supply gap and existence of other domestic producers show that
the duties will not adversely affect the downstream industry.

I. The viability of the consumers cannot be dependent on access to raw material at unfair and
dumped prices.

J. Anti-dumping measures benefit consumers as vibrant domestic industry ensures competitive
pricing, shorter lead times, reduced forex risk, and strategic resilience against global
disruptions, supply chain efficiency and foreign supplier dependence.

k. Domestic industry requests the Authority to consider that the anti-dumping duty is required to
be extended for a period of 5 years.

. The domestic industry has reported certain expenses in Format VI-2 [such as consumables
stores and spares, salaries & wages and other manufacturing overheads] which are
apportioned between different products on the basis of relative production. The company has
reported optimisation of these expenses by considering production capacities and capacity
utilisation at the location cumulatively for all the products.

m.  Since the expense is fixed qua plant and variable qua product, the applicant has optimised the
fixed expenses by considering best achieved capacity utilisation for the plant. Since it has
been apportioned to the product in the ratio of production, it follows that these expenses are
no longer fixed but variable for the product under consideration and therefore, it is
inappropriate to consider capacity utilisation of the product under consideration.

K.3. Examination by the Authority

152.

153.

The Authority has examined the post-disclosure submissions made by the interested parties. It is
observed that the majority of these submissions are reiterations of arguments and contentions that
have already been examined and are therefore addressed to the extent deemed necessary in the
relevant paragraphs of these final findings. For the sake of brevity, the Authority has refrained from
repeating responses to such issues in this post disclosure examination. However, any new issues
raised for the first time in the post- disclosure submissions, as well as those previously addressed but
deemed necessary to examine further, are addressed hereunder

The opposing interested parties have submitted that the domestic industry has availed of trade
remedial protection for nearly two decades and the Ministry of Finance did not impose measures in
the previous investigation. The Authority notes that each anti-dumping investigation is an
independent proceeding and is required to be decided on the basis of the facts, evidence and
circumstances prevailing during the relevant period of investigation. The existence of prior anti-
dumping investigations and duties does not, by itself, constitute grounds for denying protection in a
present investigation where dumping and consequent material injury are independently established.
The recommendations for the imposition of the anti-dumping duty are made only after investigation
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154.

155.

156.

by the Authority and when the requisite legal requirements are met. It is seen that the past measures
leading to level playing field has led to the growth of the Indian industry as the domestic industry has
expanded its capacity and the other producers have entered the domestic market. The fact that the
Central Government may not have imposed duties following a prior recommendation does not negate
the findings of dumping or injury in the present investigation. The Authority, therefore, does not find
merit in this submission.

Sennics Thailand and Kumho Petrochemical Co. Ltd. have submitted that the Authority has
erroneously rejected their actual procurement cost of 4-ADPA and substituted the same with EU
import prices, without identifying any defect in their books and records and without establishing that
the transactions were not at arm's length. The Authority has examined these submissions in the
context of the facts on record. It is noted that 4-ADPA is the principal raw material used in the
production of PX-13, accounting for the major share of the total cost of production. It is further noted
that Sennics Thailand has procured 4-ADPA from its related entity Sennics Co., Ltd., China PR
during the period of investigation. Similarly, Kumho Petrochemical Co. Ltd. has sourced 4-ADPA
predominantly from the same non-market economy company (Sennics Group, China) with which it
has been found to have a special relationship in earlier investigations. No evidence has been placed
before the Authority in the present investigation to demonstrate that the status of the said company or
the nature of the business relationship has undergone any change since the previous determination.
The Authority finds that since the transactions between Sennics Thailand and Sennics Co., Ltd.,
China PR are between related entities within the same group, the procurement prices of 4-ADPA do
not reflect arm's length market prices. The fact that 4-ADPA is procured from a related entity in a
non-market economy country further compounds the non-market character of the procurement price.

The Authority observes that Article 2.2.1.1 of the WTO Anti-Dumping Agreement requires that
costs shall ordinarily be computed on the basis of records maintained by the exporter or producer,
provided such records reasonably reflect the costs associated with production and sale of the product
under consideration. The Anti-Dumping Rules do not render the cost of production, as derived from
the records maintained by the exporter, to be accepted sacrosanct. Annexure-1 prescribes two
cumulative conditions in this regard: first, that the records shall be maintained in accordance with
Generally Accepted Accounting Principles; and second, that such records shall reasonably reflect the
costs associated with the production and sale of the article under investigation. Both conditions are of
equal legal significance and must be satisfied. the Authority has found that the actual transfer price of
4-ADPA paid by Sennics Thailand from its related entity Sennics China and by Kumho
Petrochemicals, Korea from Sennics China is not at arm’s length basis and does not reasonably
reflect the costs associated with the production and sale of PX-13. Accordingly, the mere fact that
cost of production is premised upon records maintained by the Sennics Thailand or Kumho
Petrochemicals does not, ipso facto, require the Authority to adopt such costs without independently
satisfying itself that the same reasonably reflect the costs associated with production and sale of the
product under consideration.

It is also seen that this position finds support in WTO jurisprudence as well as the both the Panel
and the Appellate Body in EU — Biodiesel (Argentina) held that where the prices recorded in an
exporter's or producer's records do not reflect arm's length transactions, the investigating authority is
entitled to conclude that such records do not reasonably reflect the costs associated with production
and sale of the product under consideration.
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157.

158.

159.

160.

With respect to the comments concerning the adoption of import prices from the European Union
as a benchmark without adequate disclosure, the Authority notes that throughout the course of the
present investigation, no interested party proposed any benchmark for the purposes of determining 4-
ADPA prices. The Authority observes that 4-ADPA is primarily produced in China, European
Union, and India. In the circumstances, the Authority had the option of relying either upon the
domestic industry's cost of production or upon export prices from China or the European Union.
However, since China has been treated as a non-market economy for the purposes of the present
investigation, the costs and prices prevailing in China cannot be relied upon as a valid benchmark.
Furthermore, the cost of production of the domestic industry is not available in the public domain
and therefore, had it been adopted, interested parties would not have had the option to any comments.
In view of the foregoing, the Authority has deemed it appropriate to adopt the export price of 4-
ADPA from the European Union as the benchmark for the purposes of the present determination.
Therefore, the Authority has concluded to use European Union as a benchmark. The interested
parties are provided an opportunity to make comments on why export price form European Union is
not an appropriate benchmark, however, no such comments have been filed.

The Authority has examined the submissions made by the domestic industry and other interested
parties with respect to the performance of other domestic producers and the causal link between
dumped imports and injury to the Indian industry as a whole and the structural disadvantages
deployed by the domestic industry. The Authority notes that the domestic sales and market share of
both the domestic industry and other domestic producers increased upto 2022-23 but witnessed a
decline in the period of investigation. While the rate of increase of other domestic producers was
higher, their domestic sales too have declined. The decline in the period of investigation coincides
with the increase in dumped imports from the subject countries. The Authority, therefore, considers
that the decline in performance is not confined to the domestic industry alone but is seen on the other
producers as well.

It is further noted that the increase in the domestic sales of other producers in 2022-23 is
attributable to their access to imported 4-ADPA, which is the penultimate stage intermediate in the
production of PX-13 and has been prima facie found to be at dumped prices. Since other domestic
producers have been able to source 4-ADPA at dumped prices, they have been better positioned to
withstand pressure from dumped imports of PX-13 as compared to the domestic industry. The
domestic industry, despite being backward integrated and possessing the capacity to cater to the
entire domestic requirement of 4-ADPA at competitive prices, continues to suffer injury, as the other
producers of PX-13 have been sourcing 4-ADPA from China rather than from the domestic industry.
In view of the above, the Authority concludes that the contention that the domestic industry’s
performance has been affected by the other producers or the injury is due to internal inefficiency is
without merit. The evidence on record establishes that the Indian industry as a whole has suffered
material injury on account of the dumped imports of the subject goods.

On the comments of the interested parties contending that the imposition of anti-dumping duty on
imports of 4-Amino Diphenylamine would be sufficient to remedy the injury suffered by the
domestic industry, the Authority has, in the course of the present investigation, found that imports of
PX-13 are entering the Indian market at dumped prices and that such dumped imports have caused
material injury to the domestic industry. While it is acknowledged that a separate anti-dumping
investigation on imports of 4-ADPA is already underway, the existence of such a parallel
investigation does not in any manner dilute or displace the findings of injury established in the
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163.

present investigation concerning PX-13. The Authority recognises that the imposition of anti-
dumping duty on 4-ADPA would benefit the domestic industry as it would be better positioned to
increase its domestic sales of 4-ADPA, which in turn could enable it to achieve a more optimum
level of capacity utilisation in its 4-ADPA operations. Any such improvement in the utilisation of 4-
ADPA manufacturing capacities could marginally reduce the per unit cost of production of PX-13,
given the integrated nature of operations. However, the Authority notes that this indirect does not
constitute an adequate remedy for the injury suffered in the PX-13. The domestic industry has
provided information showing how only remedy of dumping on 4 ADPA will not address the injury
suffered in PX-13. Therefore, the Authority considers that the adverse effect of dumped imports of
PX-13 cannot be mitigated merely through a reduction in the cost of production of PX-13 arising
from better utilisation of 4-ADPA capacities. The Authority, therefore, concludes that the anti-
dumping duty on 4-ADPA, whether existing or proposed, does not render the levy of anti-dumping
duty on PX-13 unnecessary or unjustified.

The opposing interested parties have submitted that the imposition of anti-dumping duty on PX-13
is not in public interest as it would adversely impact the tyre and rubber manufacturing industry. The
Authority notes that it has examined the public interest question extensively in Section J.3 of the
disclosure statement. As determined therein, the share of the product under consideration in the
overall raw material cost, total cost and sales value of the tyre producers is 1.43%, 0.93% and 0.83%
respectively, and the cumulative impact of anti-dumping duty on all raw materials on the tyre
industry is a mere 0.7%. The impact of duty on the downstream industry is, therefore, found to be
negligible. The installed capacity of the domestic industry is more than sufficient to cater to the
entire demand in the country. There are two other domestic producers, namely Lanxess India Private
Limited and Finorchem Limited, who also supply the product in the Indian market, thereby ensuring
adequate availability and competition. The Authority therefore holds that the imposition of anti-
dumping duty is in the public interest and does not find merit in the submission of the opposing
interested parties on this count.

Kumho Petrochemical Co. Ltd. has submitted that the characterization of Rishiroop Limited as its
"related importer" in the Disclosure Statement is factually incorrect. The Authority has examined this
submission. The Authority notes that the reference to Rishiroop Limited as a "related importer™ in the
Disclosure Statement was a typographical error and the same is accepted.

The Authority has examined the comments made by interested parties claiming that the
recommended duty quantum should be adjusted on account of the depreciation of the Indian Rupee
against the US Dollar subsequent to the period of investigation. The Authority does not find merit in
these submissions. The anti-dumping investigations are conducted with reference to the period of
investigation, and the exchange rate prevailing during the said period are relevant. This exchange
rate has been considered for determination of the non-injurious price and the normal value. The
participating producers from the subject countries have invoiced their product in US dollar.
Furthermore, the entire determination in the present investigation of normal value, export price,
dumping margin and the injury margin has been made in US Dollars. It would, therefore, be neither
appropriate to express the resultant duty in any other currency. Post-period of investigation
fluctuations in exchange rates do not constitute a relevant consideration for the purposes of the
present determination, as the duty is intended to offset the margin of dumping as established during
the period of investigation and not to compensate for subsequent macroeconomic developments.
Since the subject goods are imported and invoiced in US Dollars, any depreciation of the Indian
Rupee against the US Dollar would correspondingly increase the landed value of the imported goods
in INR terms. The USD denomination, therefore, serves the remedial intent of the measure more
faithfully than an INR-denominated equivalent.
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164.

165.

166.

167.

In respect of submission on NIP determination, it is noted that optimisation of production capacity
and determination of NIP is as per the principles for determination of NIP contained in Annexure 111
of ADD Rules.

The investigation was conducted transparently and as prescribed, with adequate opportunity
afforded to all interested parties to file questionnaire responses, participate in two oral hearings,
make post-hearing submissions and rejoinders, and comment on the Disclosure Statement. The
Authority and interested parties were aware of the contested issues well in advance and therefore
interested parties cannot plead lack of awareness. Having considered other interested parties post-
disclosure comments, and having regard to the totality of opportunities afforded and the time-bound
nature of these proceedings, the Authority finds that no prejudice has been occasioned by the
timeline for Disclosure Statement comments, and the request for extension of time is not accepted.

It has been argued by certain interested parties that for the determination of the non-injurious price,
the Authority has considered return on capital employed at the rate of 22%, without providing
reasons therefore and without disclosing the historical rate of return on capital employed earned by
the domestic industry. The Authority considers that it has been consistent practice to consider 22%
return on capital employed. CESTAT in various investigations has held 22% return is appropriate
specially in the absence of any evidence to the contrary. The Authority notes that in the present
investigation, no evidence/submissions have been made by interested parties substantiating why 22%
return on capital employed is not justified while determining the non-injurious price.

It has been argued by certain interested parties that the Authority has used conclusive and
determinative language in the Disclosure Statement in contravention of the mandate under Rule 16,
which does not allow the Authority to conclude contentious issues at the stage of the Disclosure
Statement. The Authority considers that the contention is misplaced. The Authority notes that under
Rule 16, the Authority is required to disclose the essential facts under consideration, including
conclusions on such facts, which would cumulatively form the basis for the Authority’s decision to
recommend or not recommend imposition of definitive measures in the final finding. The Authority
notes that in line with the above, in the Disclosure Statement issued in the present case, it has
examined the material on record, stated its views and conclusions resulting from such examination,
and provided its reasoning therefor. It has been stated in the disclosure statement that
notwithstanding the facts given (including facts given on a confidential basis), the Designated
Authority would consider all replies given on merit, in order to arrive at a final determination. Thus,
it was communicated that the disclosure statement is only a disclosure of essential facts under
consideration by the Designated Authority and does not amount to final determination by the
Designated Authority. The Authority draws reference to the findings of the High Court of Gujarat in
Nirma Limited v Union of India (2017), wherein the Court held:

31.5 Thus, while Article 6.9 does not prescribe a particular form for the disclosure of the
essential facts, it does require in all cases that the investigating authority disclose those facts
in such a manner that an interested party can understand clearly what data the investigating
authority has used, and how those data were used to determine the margin of dumping. The
disclosure statement, therefore, contains the intermediate findings and conclusions of the
designated authority on the essential facts which would form the basis for the decision whether
or not to apply definitive measures and not final conclusions on whether or not definite
measures are required to be applied. In the opinion of this court, as rightly submitted by the
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learned counsel for the petitioners, the disclosure statement should contain the conclusions of
the designated authority on those essential facts which would form the basis for its decision as
to whether or not to apply definitive measures and not its conclusions on the basis of those
essential facts. The conclusions on the basis of the essential facts are to be recorded in the
final findings, viz., whether or not on the basis of such facts definitive measures are required
to be applied. The contention that the disclosure statement is in the nature of a draft order,
therefore, does not merit acceptance, inasmuch as, a draft order would also contain
conclusions on whether or not definitive measures are required to be applied.

On the comments that the Authority has made contradictory statements, the usage of the term "over
the injury period" used are distinct. The "over the injury period" used with regarding attribution of
injury due to the anti-dumping duty imposed on Aniline has been used to imply that had the anti-
dumping duty on Aniline been the cause for the injury suffered by the domestic industry, such injury
would have persisted throughout the entirety of the injury period. The absence of such injury
throughout the injury period therefore shows that anti-dumping duty on Aniline is not the cause of
injury. The "over the injury period" employed in the context of trend analysis for production, sales,
and market share has been used to imply that these parameters have shown a declining trend when
assessed over the said period.

On the reasons sought for seeking extension of the timeline of investigation by three months, The
Authority notes that the extension of the period of investigation beyond one year is granted by the
Central Government under the proviso to Rule 17(1) of the AD Rules in exercise of its discretion in
special circumstances. The decision on whether to seek and grant an extension is a matter between
the investigating authority and the Central Government. The extension in the present case was duly
notified to all interested parties through the relevant gazette notification. The AD Rules and the
DGTR Manual do not contemplate disclosure of the internal reasons for seeking or granting an
extension as an obligation upon the Designated Authority under Rule 16, which is confined to
disclosure of essential facts bearing on the determination of dumping, injury and causal link. It is
however clarified the Authority is also conducting an anti-dumping investigation on the imports of 4
ADPA, which is the raw material for the product under consideration. The interested parties have
filed large number of comments stating that the injury suffered by the domestic industry is due to the
other producers having access to low-cost raw material. It was therefore considered appropriate to
examine the information of the domestic industry and the participating exporters in both the cases
simultaneously.

As regards the contention of the interested parties regarding the alleged procedural infirmity in
reliance on support from Finorchem Limited and the injury suffered by Finorchem Limited. The
Authority notes that the injury is required to be examined with regard to the defined domestic
industry. It is noted that, even in the absence of such support, the applicant constitutes a major
proportion of the domestic production. In the present case, no evidence has been made available by
any interested party that Finorchem Limited is not suffering injury. Therefore, there is no reason for
the Authority to examine the data of Finorchem Limited.

The Authority considers that statements in the disclosure statement are the views which are formed
upon the examination of the material on record, on the various issues under consideration and these
do not amount to “pre-judgement” or “final adjudication”, as expressed by some interested parties.
The interested parties are free to offer comments and the Authority in past various investigations has
taken a different view in the final finding as compared to the disclosure statement. The observations
in the disclosure statement do not amount to final determination by the Authority. In the present
investigation, the Authority has duly considered the comments received from the interested parties
and has duly taken them into account in arriving at its final determination.
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172.

173.

The Authority notes that the form and quantum of duty to be recommended are matters within the

Authority's determination based on the facts and circumstances of each case, and subject to the lesser
duty rule as prescribed under the Anti-Dumping Rules.

L. CONCLUSION

Having regard to the contentions raised, information provided, and submissions made by the
interested parties and facts available before the Authority, as recorded in the above findings, and
based on above analysis of the dumping, injury and causal link to the domestic industry, the
Authority concludes as follows:

a.

The product under consideration (PUC) in the present application is “N-(1,3 dimethylbutyl)-N'-

phenyl-p-phenylenediamine” or also known as “PX-13" or “6 PPD”.

On domestic industry and standing

i.  The applicant is the major producer of the product and accounts for 65% share in total
Indian production.

ii. NOCIL Limited is an eligible domestic industry within the meaning of Rule 2(b) and
satisfies the criteria of standing in terms of Rule 5(3) of the Rules.

On normal value and export price

i. Producers from China PR, Korea RP and Thailand have participated in the present
investigation. There is no response from European Union.

ii. China PR is presumed as a non-market economy country since none of the
producers/exporters from China PR have provided sufficient evidence to rebut this
presumption as mentioned in para 8 of Annexure — | of the Rules.

iii. Sennics (Thailand) Co., Ltd. has purchased 4-ADPA (raw material) from its subsidiary
Sennics Co., Ltd., China PR in the POI. Since the use of actual purchase price of 4-ADPA
by Sennics (Thailand) Co., Ltd. from Sennics Co., Ltd., China PR would not reasonably
reflect the cost associated with production of PX-13, the consumption price of 4-ADPA
reported by Sennics (Thailand) Co., Ltd. has not been adopted for the purpose of
determination of cost of production. Rest of the cost of production of PX-13 as claimed by
Sennics (Thailand) Co., Ltd. has been accepted.

iv. Kumho Petrochemical Co., Ltd. has largely sourced 4-ADPA from a non-market economy
company with whom Kumho Petrochemical had earlier reported in previous investigations
to have special relationship. Since the use of actual purchase price of 4-ADPA by Kumho
Petrochemical Co., Ltd. from the non-market economy company not reasonably reflect the
cost associated with production of PX-13, the consumption price of 4-ADPA reported by
Kumho Petrochemical Co., Ltd. has not been adopted for the purpose of determination of
cost of production. Rest of the cost of production of PX-13 as claimed by Kumho
Petrochemical Co., Ltd. has been accepted.

V. The response filed by the producers from China PR, Korea RP and Thailand shows that the
product has been exported to India at dumped prices.

Vi. The dumping margin for the product under consideration from each of the subject countries
is seen to be more than de minimis.

On injury and causal link

i.  The imports from the subject countries have increased in absolute and relative terms when
compared to the immediately preceding year.

ii. The price undercutting is positive.

iii. In the period of investigation, the landed price of imports is below the cost of sales and
selling price of the domestic industry. Therefore, while the cost has declined by 5 index
points, the selling price has declined by 8 index points. The prices of the domestic industry
were depressed.
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iv. The production, domestic sales and capacity utilization of the domestic industry declined in
the period of investigation when seen over the injury period.

V. The profitability of the domestic industry improved in 2022-23; however, it declined
significantly thereafter and remained at a substantially lower level during the period of
investigation.

vi. The dumped imports have affected the prices of the domestic industry.

vii. The investigation did not show any other factor other than dumping from the subject
countries which could have caused injury to the domestic industry.

e. On Indian industry interest

I.  There is no demand and supply gap in the country and the capacity with the country is
sufficient to cater the entire demand in the country.

ii.  The domestic industry is suffering material injury, and the imposition of anti-dumping duty
will be in interest of domestic producer.

iii. A domestic industry is in overall public interest ensures competitive pricing, shorter lead
times, reduced forex risk, and strategic resilience against global disruptions, supply chain
efficiency and foreign supplier dependence.

iv. The impact of duty on the end consumers is found to be insignificant as the product under
consideration forms very low share in the overall raw material cost of the downstream
industry.

V.  The imposition of duties will not be against public interest.

M. RECOMMENDATIONS

The Authority notes that the investigation was initiated and notified to all interested parties and
adequate opportunity was given to the domestic industry, exporters, importers, and other interested
parties to provide positive information on the aspect of dumping, injury, causal link and impact of
recommended measures. Having initiated and conducted the investigation into dumping, injury, and
causal link in terms of provisions laid down under the Anti-Dumping rules, the Authority is of the
view that imposition of anti-dumping duty is required to offset the dumping and injury. The
Authority considers it necessary and recommends imposition of anti-dumping duty on imports of the
subject goods from the subject countries.

Having regards to the lesser duty rule followed, the Authority recommends imposition of anti-
dumping duty equal to the lesser of the margin of dumping and the margin of injury on imports of
subject goods originating in or exported from the subject country so as to remove the injury to the
domestic industry. Accordingly, the Authority considers it necessary and recommends imposition of
anti-dumping duty on the imports of subject goods originating in or exported from the subject
country, for a period of five (5) years, from the date of the notification to be issued in this regard by
the Central Government, equal to the amount mentioned in Col. 7 of the duty table appended below.

DUTY TABLE

SN

Country UOM

. — Countr
Heading Description of y Producer Amount Currency
origin of export

(1)

Q) 3) (4) () (6) Y (8 9)

29215120, | N-(1,3 Any Sennics  Co.,
29215130. | dimethylbutyl)-N'- | China country Ltd. Anhui, 511 MT $
29215190, | phenyl-p- including
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38121000, | phenylenediamine China Sennics  Co.,
38122090, | (also known as Ltd. Shandong
38123100, | PX-13)”
38123910, | (Note 2) and
38123920,
38123930 Sennics  Co.,
and Ltd. Taian
38123990.
(Note 1)
Any Any producer
. country other than
2 -do- -do- China . ; . . 930 MT $
including | mentioned in
China SN1
Any
country
other than
China,
3 -do- -do- European | China Any producer 930 MT $
Union,
Korea,
and
Thailand
Any
European ?ountr}/
4 -do- -do- ) including | Any producer 576 MT $
Union
European
Union
Any
country
other than
China, European
5 -do- -do- European . Any producer 576 MT
. Union $
Union,
Korea,
and
Thailand
An
cou):ltry Kumho .
6 -do- -do- Korea ) ; Petrochemical 551 MT $
including
Co. Ltd.
Korea
Any Any producer
7 -do- -do- Korea .countr.y other. tha}n 768 MT $
including | mentioned in
Korea SN7
Any
country
other than
China,
8 -do- -do- European | Korea Any producer 768 MT $
Union,
Korea,
and
Thailand
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Any .
_ country Senn_lcs
9 -do- -do- Thailand | . ; (Thailand) 307 MT $
including Co.. Lid
Thailand B
Any Any producer
10 | -do- do- Thailand | OUNTY oner - than gy gy s
including | mentioned in
Thailand | SN 9
Any
country
other than
China,
11 | -do- -do- European | Thailand | Any producer 541 MT $
Union,
Korea,
and
Thailand

Note 1 — Customs classification mentioned above is only indicative.

Note 2 — The application of the individual duty rates specified for the producers mentioned in the above
shall be conditional upon presentation to customs authorities of a valid commercial invoice, on which shall
appear a declaration dated and signed by an official of the entity issuing such invoice, identified by his/her
name and function, drafted as follows:

“I, the undersigned, certify that the (volume) of N-(1,3 dimethylbutyl)-N'-phenyl-p-phenylenediamine (also
known as PX-13) sold for export to the India covered by this invoice was manufactured by (producer name
and address) in [country concerned]. | declare that the information provided in this invoice is complete and
correct.”

If no such invoice is presented, the duty applicable to all other producers shall apply. This requirement is
without prejudice to the verification procedures independently undertaken by the Customs authorities under
the applicable customs law and regulations.

N. EURTHER PROCEDURE.

176. An appeal against the order of the Authority arising out of this final finding shall lie before the
Customs Excise and Service Tax Appellate Tribunal in accordance with the relevant provisions of
the Customs Tariff Act.

AMITABH KUMAR, Designated Authority
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