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2 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

e < ST T, % g % sruran agi 4 Raifaa “amtenRes gt (i) sramRa aag/ie deor
fhew” % SrTal & gy § It i

HT.HEAT 06/17/2025-ESHENR.—a9a-a877 9% TAT-HeTterd AT T stfafaaw, 1975 (=
AT “SfRFw” T FT TAT §) 3 GHI-THT T TAT-HLATTET SHT T (TTed aeqsl I e h
#¥ TEATH, ATFRAT A FU AT eAfar & Ferv=or 3 forw) Rawrast, 1995 (R st “qrearet ffaramaeh”
AT ‘IR |t F7T 9T 8) FT 19 § T g,

i. e wigerd (G s arfasr off wer =T 8) A A SR i AT ¥ A gre-ow {herd
forfees (P aInr “sraa” sroraT “aie] ST 1 F7T 47 2) ST 197 3dad YTH gall, orEH =i
ST, 79T, (R T “Harg Tor” off FgT AT 8) F T F AAqaT a8t & [aAvfad auieatites qieigeay
(@Frdr) st Fag/ie "van hew (B o “FeEmad 3oy, “diEr, g s
AAAT ‘TG e | FgT AT ) F ATATAT o6 THarel H AT ST ¢ HTA 6l FRT AT TS )

ii. ST aeEd & S A i 9 T Hag 3a § arfed fwar 7w [T @ o sEw
TRUMTHET=T T SAURT FHI AT g 6 TIH 2T 9167 39 3| TIqAT, HaAmEdt & Fa9 5
T 6 F ATATE, IMAFNT T ATSF=AT HT. HEAT 06/17/2025-SIS( 121377, fadqT® 16 T 2025 +
HIETH | Hag aeqal & (hel AT T hl HISEl, A1 ST THE it = FLd aAq7 qeaadt
Q[ T I (90 T TEORTIeT FX o T STi=r ¢ ot ST e A91TE S0 T 9] S2ART &l g Hiad

&I T T THTH HA & o0 9F7] g
&, AT
1. FAHTH ST o Farel | A= A7 ToRAT T I 6T 74T &
1.1. 5= Y Sreena

i. 99w 5(5) F AqHAR, T IF FA 6 AT § T, TTAFHRT T T | AT . T, % ZaTamg 6
HTEAT | AT ol TLHTL Tl AAHTT T ATET ST g 6 a1 | Afegr=a f=ham

ii. ST & SuT Seea AT AT 8, SEEd dr S w 9% AT F 9Ted ST Tt atd & Tuw
AT A& UT0 Aq: HEAmEEt & Faw 5 7 6 % g, ATag=ATr W, "§edr 06/17/2025-
SISHETeME, fodT 16 T 2025 (“ST= LEATT ATEGAAT) & AT & TIAFET § aqdqTT Fraarat I8
el

1.2. 5= # rafy i afs safy

i ST S[EEd STTEEEAT | TAT Iecirad, STTeahl g SAqATe T S =l srarer (qreirens) 1 s=adt
2024 ¥ 31 faga¥ 2024 (12 AT18) aF g &AfT = Tafsr § 1 e 2021 ¥ 31 A+ 2022, 1 379
2022 7 31 7T 2023, 1 3181 2023 T 31 AT 2024 7% qraramwe orfaet gi

1.3. AT Teeft 3w

i &t sate F O qag aEqel & Aded-aTe AT e SUAed T g SIofl (e &l qre f&ar
AT AT| TTEERTRT F SAFedl i =T = F 912 oama i qrAr iy 7047 87 srafera g & oo
SISt e & sl oY oA T &

1.4. TR F NI T €I FT IR=w

i, T 7 ureaaret FEEmEeT F FEw 6(3) F AqH A1 IcaTEwi/Aatadl T Rd 396
FATATE & ATEAH § Hag 297 ol GYRIT Al A & SEAT (ALl T ITAH FAT5| AT Fgl
AT ST T 7T, o1 fRaag TeIshTal &l STaad & SR FA7a< 6l U Tid ITeqed Flls T2 |

1.5. 9ag =91 % FAatast g gfafRar
i STrerERTET F RawTaet F = 6(4) % SAHTE AT ScATawi/AATast w7 Ratds swamaet e
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i,  STTERTT 7 AT & Hag 397 o ZATATH o HTEAH 8 Hag <97 1 GLRIL I TATATAT il | Hag 39T hl
AL F ST 6T AT FF a8 ST reena SAferg=e o wamaferdt &0 =19 S, 0T, § Hag aegei
% ICATEHT ol SUTUT FY AT Irg (ALTT THA-HHAT o HGC TATIAT FT IALC < ol AT <

iii. Fwforfaa Jma Scaresl/Aatasi/=maia § Fa9= wEaret § @ w1 Baag 7aE e F ® 9 F
TSI HETAT &

H. | SOTes/fAEtas

3UH AT R sTeae forfies

Tt e (i) FoeT forfies

AR e T Ttersh el frfivee

TS JFE FEAE AT FHaAT forfiee

Ed
1
2
3 o Frfds THRAs (97ETS) FAAT forfies
4
5
6

ATAEHT TAHAS T TA AT Shiest] e [fHee & e Zeaqeae 8 (FaRTe) Fae1
ferfes

8 9rETS AT =R dwuwT forfaes

Hrer fhew st forfies
10 ATATTRAT FUA T AT SHIeAS FIAT forfHee
11 AT AITefF fohewr Tahtersit Fu=1 forfies

1.6. STATTh/SATHRTA G I WTRIET

i, TSR F RIaTEet & 90 6(4) F A0 TRd § G5 aEqsl & ATd SAATaahl/TIRTEAl 8 Aa9qF
ST AT g0 SATATA 3 SFhT TTaat Hsil|

ii. fAuferiad smarasi, saere i AT §6 T a9A0E FwrEarel § @ F Faag ThaEel & ® 9 §
TSI AT &

F.H. | AT/ T/

1 3uw e fefdee

2 Tl TR (ATE) yTEae forfies

3 e AETHITET TITT TATALT

1.7. 9ofta fRaag T
i, FaTRT a9a-HT % a7 F99 A GSiad 3 arel G497 Faag TRl & =1 da9rse 9 Aadre

Fr T2 ot Tt IS Raeg Terswrel &1 fAcer [T 3T o &3 3 adwm wrEaret & o9 a9ft sl
T ST T G 3177 Raaa TEhRl & a1 IRATrd i

1.8. s f&a weavastt
i STTEERTET § HaE <97 o garard, THT ST HATaehi/ScaTahl, ATATa/TAThIs, T SR T AT
H o= AT IATEHI &l ATIF Ja wmaett ST Al e Ba wmast 18 7 2025 &l Tema®
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AT HATAT *F A7 ¥ ATAT 6T 72| AT ARTLLET AT THIAST a1 orfiee T stye B wemaett
T 3L AT AT 2

1.9. #tfe=s goars

1.10.

Vi.

Vii.

viii.

RwTaett & 95 6(6) F AqAT, TTEFRT 7 Faag TeAH T 8 e, 2026 F AT ATaSTHH
qAaTs H AT &9 § 9 G+ T6qq T F7 Aa92 T 63T 5T v 7 #qiies gaars §
o =T weqa Fohe, 399 |ifes &9 & =3n e & forfeaa e, i 39e 918 Toqay 99,
T LA AT S AT T

EIL IR IERIN

ST [&elTa ATeg=aT ®, Baag Tear &l F=rrd= Same & T@Ee (‘Soe ) #w T
TET 9T AT feoaforay STi= it Q[Esd sl GAAT I 2 & 15 &A1 % fiaw I w2 &7 FHaer far
AT =TI TAHRT 6 T 9, 05.07.2025 T qHF-Faed q&e fham am e e 70 srqarsi o
o= 3 & 1", WIEIEET 7 17.09.2025 Ff =47 % ATeAT F qGqT A4 & (o0 [&F=1 6 S
FATAT IATE AT 3T THIUT i stterf=a =, e e it aadrse a2 sfeg=a & @

grtereRr « fafsrs Raas qerarl g7 Teqa a1 1 a1 S Iqded F0d1l G497 Baas
TAFHTIL hT FAT SIS(IETATT dTATZE T ATATE il T2 AT 3T I8 91 FAT FAag Tl | e
TR T o7 3 3 ST STt &7 ST =OTae a9 o7 [Raasg TAH il 23 Fi

A 8 % STHT, TTEERT 7 aaa 7 77 Gaaa Teil g1 Susel HIU AT AHE] HT qATIH
39 AT T AT, e T 9% FaHE FHArg F o SreaeTs qIET TAT| TTEERT S FAHE AT
H o g # faag TeAsel & gAraq siwet u o= T )

AT o == Scare & forg erfa= @ Fwa (Taeredt) it T0MT 6t qrieh T TdqT oR0AT S Toh
o T U1 /TS | FHAT Qo A SN &l gf Tl &ATd T gL FA o (o0 TIATH R TS &t
T ITATEA il TEAH AR AT AT | T THT TG F IcATad UF {aht il AR & e Uy,
ATAEH FIT ITASH FIE TE AR A AT T A@iH HGdl H1 e\ | T@d gu 6l
TE 2|

TSR o =9 T\ Aohut &l q3% Fd 997 FAaTal & 09 (gads Tl g7 ISTT T0 T2,
IS FATS M5 AEFET A 6T T qret it 37 A7 T ST 61 7, e S 7% o 9187 g0
TuiIa o {7 Faa S % o g /e o)

A7 6(8) & ATAT, SRl el AT el Baag T T aqa= FHATE! & I Tgo & AHIT 1
g AT SATAT THA T AT AT T&TF Al 0l &, TT 09 H Agea Q01 &9 & ATeT STAT 8, TTTEERT
T UH TeTRTL T AESAT TTAT g 3T ITTeel T2AT F ATeme ¥ ey = oo g

o 7 & oEw, Raas 8@ a1 MO S 98 G819 6l T2 AR 6 Tiesmet 5=y
TIOAAT T T TFTHAT & Sae | ST 60 TS| §qL g I8, TIRET § S&f 3t=a o1, Taadr %
AT T FAIRTE TR § ST VAT STty &l IO |97 AT 8§ TAT 7 [Zaa3 TaF & Tohe Tal
3T 7T )| STRT Tl §9d e, A1 ST 9T STTAHT & ATl TR Hl UHT STTAHIET FT TATH
ST HTT ITASH FHTT T [aer & 1m)

TR 7 929 16 % AT 02.06.2026 FT Tehed faawor ST 6T, e adqwm qrea<redt s
¥ gataa FeEmrhia smaegs J=at # Thed AT w1 Raag g & e Teed foawr ww
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Xi.

foreqfor uw == sifaw fAewt § 9 | 9 = BT =7 8, ™ | aF 3 990 7 AT
aTE TS £

TSR o ST il SRAT & 3 fddg Tadl g1 STAsd FXTs 5 SR i Telandl & dae
H, ST T sifaw (Rt &7 e 8, 99 H9T a9 T w1 §qe o i avft fRaag Tert g
T AHS/FEATAST T TATIA IT HIHT qF 16T, ST HHT T Sve, @910, HAZH AT A@eTH AT
T

= sifaw Aot & o el Raas T g7 MO e 9% T5qd Y RaAmEe’ & sfaa
STTErRTT ST UET /AT TS ST 0 2Ade gl

FAHATT ST o6 ToIT I T S(qATE T AT a7 1 THEHT a7 = 84.58 . gl

g, fAEradie Sae =ik a9 avq

T.1 3= Raaq vad & =R

=7 f2deg Terhl § HergE sy Fhr 2 % are qay § e 3ot A 4w, q9e
T T frHftoa agfa:

AUTHTE TG 7 ICTE g AT & ATIS I AT T g, FTATq: IF THef sq9ar g
frdos; soren gaemad iy frdos; fBraia T et iy s, TamatEs
gfarelt Sty frdos; @ aeiame g G, 6w 3g ot g s fivraes
ALY FIAT & o T ISURT T [ 7 w70 Iemat &1 T & arge w@r S« A1l
ATTHTE T “GHIT T 1 GHeTAT 9T AT 47, Sttt Haa-qias, i 9@ [og #i a6
AT & T3 = ST A5l F T q1aT &t § 3718 A AT 71 v gl

FTTHTE THEF FATAT TF adT g FoF STk ATIR-(ATeAd IeaTE I HI9d a1 § ST o=7 & a1
At raTas qaedd, 39 Iurar JrudE, #w 3g A A O # s 9w aes @ afga
AFAL ATEA TATTHISN | FTTHTE F TAETLTAT e TEqT (0 (FLAT TLe707 Rdie) qaqm #3d gu
THA FT AL IART FT ICATE F AT AITIAT ST, ST FHIAT T F Hgead 0T I § Ao 1ol <
T HIIES UHT & 9 § TATEAAT ATT(H, AEST a9, IO a0, 3T GZa et [T 989 Jaet
TR (AT T[T, F9F G107, GLATI)|

AUTHTE A qT g B A ST AT SATEsi I AT U AT g ATeq i HHr S
Frivrtsae fasht & ST owar et a 7 arfortsas feshtl 3a waET T g Faw 23), F=w
2(31) FT qreALret Fawmaet, T s 3.10 w1 Faw-gfasr, mEr #7d gu & 9 eHar,
ITATE STTAT IATEA AT SATATI Tkl AT BT THaT g7 I8 Id T | drger sf+s 98 e
TTeae forffes aam [Afde wfee, o somga SR 89 9919 [iee e, i 9T
SRt o 6 a9 HTEE STieeT &7 q9da § I & @ )

THUHAR 9 7 qqasd ft 71 it g ffrg i fiow 200 arewm & sfgw qere, e Sdg
iU, T aae® Ay THUh| AU Tl <ar g 6 T § T Icarg AT i F2d gu
forer fafamtor afekamd, g arer, s qaedT fRorsar

Tl HYg 7 AT T ART A g WA ANL-raTa qag/de qequr fhed siv frdrg-smemta
g " fhed F ATy AeTe #7 1.83 Wew, 9% srarew fF artuwrrat Afamtr wwar § Fa
ureasft fohew 3w f 1.83-wiex =ieTe fhew smaews & f9er wefiwrdy, 8= siw T smasm)
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Vi.

Vii.

viii.

XI.

Xil.

HIZT IoTAT AZeA Ul & ®T § FHI AIIAT % €9 H S[CUHUF, TqTd g0 o6 376 Fatq sawrhr &
TF IF AN/ATIR-HAd aTsie #2419 i o< S7d 8 & 979 A4 qrarad a9 sie 3g vt
ANTT ITIRT

ATAERT TAHIST TATILAT THIAST FAAT (A 3T A a Sexaeed ¢g (WaRTE) FudT ferfies
i ST ARTLLET AT Tttt st forfies  wrfesr T & sty B g & ag wre =7 & qfe
FEAT o e Sy e et &7 907 J351 2l

3uH Teier Zat g O wifesrrr 9 sifaw =7 G fgw7ft 1 s s e ggft = = G
faaT 3uw &t et oY O[T ST F3d g0 UF SO a9l 3UR o A= it 707 6l §
e 75

3UH THF AATAT dh adT ¢ [ qT Agea Wl g Hiwd fHadr (AT 10% F 30%) F &9 A< 7
T ST =TT St T 9 fEfua-a-fiEfiue sram

TAUAR 997 A0 B6ar g & Tt staed s 31 Us 3f=a qaar & 91 §ae &l a0
T 3 dRET TEdt gI0ST e sraras saterdy, v Fd gu e qreiud & o rogoer
Tt 3T SPATHA-9aF T FA(1h HIAd, AR AT, ThA el T2 e Frene fofa i
3 St 9 g A 4ol e srsara |

Raag T F & AT § & Icame & Ay 99 srame sEteat &1 39T w9 S O
T, ToOsd AT wiEeed ol 6ierd @YeAvTcns Rifedl g o sy T g & o s=mT
HAT: 99d7 § 599 3T 8-9U ATATEA IcdIe Safh AT THIEE & gedd: 3-a9 i 5-99
ATATHA IcTE 37 o TReT T Seadt F3d gU o 3{a< el @[T 2l THH-H-HH1

RIS TFTE HEISE AT 91 [IHEe ST ATAERT HUA T2 HeXTA ShieAs(T HaAT [AHE,
7 ey AT ¢ B afderat 781 € uted Hag aeq, & avit @9 s gl T g A9 7 are
g AT U, A7 T fma a¥ & 979 T ST & IO THATT T GIRT Fq¥ § THET, F27aT,

ARTT AT, i AT HEHT

.2 I SN & fa9R

T IR F A AT § F T § Mo & a7 969 § F=mrd = Scare &7 a1 & 997

TE:

i ICIE-ATASIH Tl [UI-IIUG I, The 0l & § FqIH, AT TT2 ] F FHAT & F T
T & U GO FEE ST-aftEt 7 TeEr F UERET 39T ¥ IUAIHE T9d wT
et |

i, EE SN g U Bl @l Atwere e 6 T ddg ffiow g T s 3w # dew
draframs, o TdosE 1 S12TE 1.83 Hiew g1 9Fd ¢ MHd I S8+ HisET Ja1ed 3fiT g § a7
w21 g At v a=7 & foro Mt s, & Sdig-srearfa frfrow 200 wredm & sfesn
g AT s 3=, i @& Stere &1 Sdg-smamtia Tus 999 €9 § § SUgT & @0
qAEF SATAE|

iii.  TATHET IF T TT9ar, queu-FH g, Fearia awrE T s, TEeEt
T, HETTh AAATIH, 3T IF-ATT<h AL A5l & AAT A1 9T T, T A Taeh
fEreroaTd Wiae qaTe S fg-sreania Trdos 9RE & 9 ST SISt T 9aT 9 8
T AT SMFLTFAT AAF FT IATE VLY F €T § GRS €THea, =S TiawreT,

THATIT & S iad 1 T
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4.

iv.

Vi.

Vii.

FTETE-3MLTIA, HIETe-ATGTRE, FFeradr-smemfia s sraad-raTia Auasia Tare o
T TTY AW Giord HT Tohld 3T T e 6 o0 TRIR| TF TIAaral gf 96ar g 71
[ | T GFdT g FIT AT &7 ¥ g U g9 Af=aer, T a9+ fheq & =7 §
AAEF ITART & ®T §, JT TS AT AT AfeF Thew i1 Faiq #7918 =7 § 3994 0F
HreTs HHAT

FATAT A THIUA T g T Fefad 7 TR F7 -9 Ararad U Tol g aeqis
AT ATEe T g7 9%d g UHaAEad 89 367 & #i= Icarasi| 7 g UF arrorrsas/ o
o ST g1 FhaT 8 FOEAT § SAAT-T BT Tl g o (10 THIT AT FHIT qT TIheee
AT TEA & IE GHIRT & ATEAH & ATOHE-TETRA e

ST o "eg ® Zroqer TgE a7 S-Goft fregEf, e ST T 6 a6 7 qra Gar g
T3 TEft SIae & ST S0 ' F e, F w7 0.1% FT AT F H) Fls Toi aeqivg Y
qATIT T {IIGE g Tearad gy ST JET (e TTaHRl 98 F 9ahd § Haea o
Tl Sofy

AT AT e 9% % UF 9 e #9116 Srens &% § ©g a7 g & 7= o o
Tel FLAT § IAL <AT g [Aa<0 Fa&ad #7 Sdg-3meTia adg/de §3er e a41 wgar
et § o T | q1EY 3T (a7 T &ilE qgl 384 ATl TTETHT ATF g & T
Ieqra Fravor uger €t stoATE T T e

Process flow diagram of TPU Based Surface/Paint Protection Film

Unwinder 1 (Liner film) Unwinder 2 (TPU Film / Protection

1)

Adhesive coating / Lamination .
Film Surface coating | Dryer | | | (Laminated Film /

Winder

Final Film)

Store

Room
Slitting

| Packing & Dispatch |

9.3 YT g =
ST T QBT o =0 | o= Icare 1 Memga arriud B 1= o

“fAFRTENT FTUTT TAHTT 17 7 & “THIATReT TIAIEIT (FT917) STema aag/de aver
[Fe| STg-AeTRT F910% Zia® & 35 991 57 SFaT9T &7 & 95 G #7 qag/ic
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10.

FeETT fed | NdT gega: § 9% § 187 G F a7 g #7 T g% aagl @xial g,
TeYT F FUT. TH, FigH THIF, T qIGI0T fd”

ST [EelTT Had T ATE=aT SR AT T Baas Tl SE F3d 3! (S (0T 97 I8
T A due gfa sfae Raiia aag-dmm siessT & 9\ gu aqag & Us 9 dr i1
ROaE T AT FA g ATASIT T [ATHT BT S AT0FT T IcATE| TTIEEHET 6 ATeaq &
Srter=ET faeie 17 frdew, 2025 ot o v ra=m™T a6 et &7 3130 & =9 § sAfegta
T ST qrend |adT stferg=T, T et afiEds o g &% ' 7 [emam:

. . A& [EIREL fefioe
1 AT ITqTE T 4T greaeft Al
ar il
2 Ty IeqTE it TiEr ERED Sfr
"2 kil

sTterRTT 7 srfegi=a R & st & wfear % S et & ar § a9 § o arer e
STATE &l FTEL FH & T fafead THT seret 9¥ IUgh =9 & fa=m fFar srom

AR Al 2 g T Aaamaett 1 {aw 2(9) “Ga1e aeq” 7 UHT a5q & 9 § TArod Hdr
g ST AT F&q F T TIGT AT TEAA H A JT AT, VLT I o (AT H, T Feq o
TTT A5l FHE § FHT T, et [@eraard Sr=reie aeqet & e 9 § fHed -t afl

TTTERTT F T T G FohT T SToasie SIqrel il = & gl T2 Hg FA F7 9% [ s
3fere STaTE T G99 9] A5l & A S AT SR F T | a8 @1 SET1 AR,
UH SIS =l W FA ATl TR IT g STl Fs adg TARN wAq &9 T 957 qahAranr
AT F AU X IS Al ART FLAT &, dgi IH TBHE A1 6 ATEAH § Tg 9T
e g T TR feraTe 39 IR AT AL THIA aEq & AT ThATT ST AToreds &7 & -
TTAEATI T FATAT & TAT =T SN UH Icq1& T A7 i arfortsas fowa T8t F2ar gl

IR RT A1 F2d 8 o ot Scare &1 A== 3eame & S/ ¥ 918 T@dT "1 THeu
It A2 8 T #e afaaret 39 St w AMR-fHed Ruata Ryt sramee sEfy, siow
SIART, FSTAT, ATSTE, T, TR, HIETe AT IAT TaF HaelT I o AT 9T {0 FHedr
g1 TTa ST 7g g T o9 awq &1 a1ey Ta it wi A T g, FAT qg ARATRT AT ATONSAF T H
zadt e g 3 SS9 ave 99T 9w & 99 et A € F 959 T8 AET ST 96T, S #3=1r
T AN UHT FHIT € T FATT el | A g1 TAA ATHAG T, FTASIT %0l AT HLd aTed
TAFHTT TL-TTTEATINIAT T8F FTA FT ITh AT T Al FC T g1 T8 [Furd, dATerg 7 Ig 7
g o = 3= Srfrg-smeia Trdios #7 EfREir Fear g s 39 UHT arnRit feere a7 @ g
ST UTge T AFAITHAT % AT I FMq Tah TAATATH AT ST HIord Fed T IHAT &a9dT HI
Ferrat g1 e 2(7) ¥ w7 § UHT aEq &0 A oo Far g, S g gget § 996 T 0T g0
Tt =TT avq ¥ Foe &9 T ag9 FOuare w@dt g1 Ao 9% aaq § Iuded q1Edl &
STETT T, TTTEHTT T g 1% AT AR SIY =] ICATE hl 89 [Aroary UH-gae | e
Y AL ¢ AT FAATAT-ATTRA STqarsi a1e THTrd A5t gl

g TerrefT Tqwar, sreaeq ey, AearRa aerEHTr =i st 9 o #1 sdqesig

TTFERTEY  W2eie fareraarsti, Sy 37 Weahref i =9, steaey geramae, feeartd qers=T e,
TETEEE Ty, G a=iarad oY 3g ofth arer ddg-snatag s F d9g § faag
TETRTA GTET AT T TET T2 TIRTLATAT ATHUT 3T FHATRT aral T ST i g1 AR A7
Fed & 6 T frerard Srdfrg-sreania drdios afem % e seee F Rfeer st o gt i
T &, 7 T3 T2 i< T3y STTal Tl o SRR A S 6 g & T fareroard Srdreg-sreamia

TRerT ® Sfqaied & TTaT ATgd il T 6 AL IT AqEHIod i ST Tl &l Baag T8&r 78




[¢TT |—@ve 1] T T TSI © T 9

TETT TRl T 910 g T =] TN UH T et F T FT vl TheAl H7 Icaad Fied |
Fa9Y g BaaE TAF T Tqd TIRTATAT T1 Y901 qT9eS] | ¥ 997 397d g, T9q I8
AT Tl FLd 1o Fared IcqTE UHT [T a&qU g (oirg T8 a%q Al HIET ST Toha Tl TTTEETT
7g T T Fa € o U yede HHTel F YT 9T Auasie TS FA | TRET i 9T Scae
BT TRl g1 oTa: TTTRTT |9 8 o STTRTETAT 9187 = frerodr-sra g i< & o=
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RTra F3 % 0T TAT =9 7 GERT 47 a2 q17

FH YiafAferE, T 3g Frad ate Fatast S B9 areme Rafa s aganft e-agar Fatast 5
foro =it 0 & "etea ot F @9y § wfassy qe e § & aqAr awa # i fata f
TqEH T2 ATAT F LT 9T AT 47 AT A Fq 17(3) F Siaqia Sqad T fd g i o 3297
HIG AATAT T RAETT STAATE ST FEAT gl MIATEct g e qal HLdl o S 2of,
FHT TAC ATAT TS G FT TG H TAF T F TS STl AR A0 1€ Fd g 1o a7
17(3) T T TqF A-Fataa fatasnt & form safcera wrfse [t s it aregar i fifaa
FIAT §, STl UHT SRR ST AT T & JIAA gT 3T T % GHI GG TAMIT H qTT IeaT

F| TARTT ATHA |, AgANT HaTaest i 9, Arhst ft AT 3T Afeadr a9T T41=s q99-
HHTeT FT A § T@d gu, IawrT =0 A 9v ug= & a«dft dv-agar Faiast fF e

ST AT & | ST R T TgART AT-AGAT IedTae/[Aaras Haamaett & T ag0
FITT TZANT IcATEHT/AATART F AT ST qTed AT & ST 9T 9ok ¥ JTH F & a7

gl

T oot 9% fo=me &3 & T4, STl 7 &1 15 e, 2026 it TTeg=r & Aq1ea9 o

ScaTEe/FATaRT % THAT FA HI w7 &7 g7 = tater & 09 91d 1 =a7q 6 g9 a21
Tfdrera ATAT % AMLTT I I HTioT o sAmra e & foro Referfea scmest 997 59+ d@9g

fFrataent 1 =79+ foraT @
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38.

% 9. SISIEET

1. TS FITeT Shiersit swawT, forfies

2. T TR Gt Tttt Fe e

3. Tl TR (F) ST, e

TR F AT-AGAT IR Icaraai/FaTasi & T qred At FaamEst & Sqan a9qr
JANT IATERl ok 9T fHd qTed §ifee & osmae 9w RatRa BEr 81 smeant
IeqTei/Aatast & o ured |t emTast & FIw 6(8) F SiaRa IS T AT U
BEIESRERIRIDIE]

7. Rt

.1 91 Raag vear & Sqag

39.

40.

41.

42.

43.

NS TFE FFAIoE TETA FOAT [ITHee 3T ATHENT FUA +f TETH SHIATST HIwAT
forfiee & 9 fRar § & v-tag 3ot & sramat &1 sqi~d €9 & 9rg @ 197 8, Toth 9 qradt
H I BT 9= ®Y F AT, AT T AATAl 6 16.10 TAerd & AT ol Igi AqLr
o g B =0 == & afa fEragpoor yanfaa grar g, afq wrfoe ag St g oiw &fa 3 Fwomes dey
TN HTF I & AT T AT F2 AT SATaT g1 el AR0 e B6ar § & a3 g% Fae
TG 39T X AT ST &, A7 3899 AT A= gl 9dT gl

3uw 7 sy AT g 5 3uw gy it . Mata o 3 g9y § S gred 99 8 37 suedh At
FHT = S, T H AT 6 AFT Tgo Hod | Fh F8F g1 3UA F I ff % far g &
ATEAd § " SANT 3UA AT AT I FH FL @1 g, 7 1% 3UH AL IART Hil HIAAT Hl ITH
SATHTL 3UH FT Tg™ Hod 37 @ AT 7 SN il =3 fosht Hirwa & A7 a1faF 2

Froweus, Hgr &7 Tadt T sy G g F T FE gqew amAr v g, qr a7 qed-hed
AT TTeAeT e & T H AT 1 A0 Ffdartedi § @ &*ar g & F7 fiaq arr
AT =TT FAfasl 9% meTid qeaqa e 3g Hidd aTd SATIR-=edad amar 9%
SATEH AT TTONT MY ATHT STATLCHE 1AL H SATe g Tl gl

FruuEUE, FET 3T TALT 7 THAT FAT UL AART T gl Irgid aa &A1 g o F9a7 =97 &1 [oi
sreates faeta & foram o, 9% = e g % AT &9 978 §id 96 o Sl Sfaanadi «
T B IO THATEAT ST AT T QT | Ivgid I T (23T § o AT 799 31 arone feofa
T TG & TN qG1 FGM, FiF IT6 IcqTa ATR-FfeAd, 37 9ot siw srfers fiwa aror
IS 2

froTauE, ?ﬁg‘r Wﬁwwqﬁﬁ%ﬂa@wm%aﬁwm%%ﬁqm%aﬁ
et 39 fOFa g, F it a8 TFdEua S9 atas AMR-eat & o [Rataere ad-oaa
fRwTor & o g1 Sreiv ae a7 g o e fAiar & o7 9ot e, st srame sfaagar,
fafers srafad Edi Tt 3w 99 TR ThT T 9T BId 81 39 ATETE 3g AN AT (Aard
ST, S-S ATYIAT 3T AT -He g SeITE S0 =9 AR AT FeAford #2741 7% &,
Sreer fasht amTe, ATavEar deeft g i At F59 T F 98 T g1 Ad: Irgid Iawrd
sy T g o arfeq smarmat & afa & o Seerlt sgae § 1ge Fataege 3g Aot strar
SIq-ATe ATTAL T T AT 10

.2 T U & AU

44,

Y 3N 7 qg T g awa #§ Adig-erarfia o # arsme odt st 2 @
TS B, O =¥ SR T 9= &7 % 760 F qgeaqol &9 7 FwfEa B g1 o s=mr +
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45,

46.

47.

48.

49.

50.

51.

52.

FATAT g o ST TATHS 3T AT TIA AT 60 5, FTAT 170 AT g S0 017
2 ofI¥ TS 900 | 1000 Tera<i w1 wierfera frar 21 S|k I uTfed Siama = ST g1
GIIT /T T A= A1 37 72 2

AT-Hag 90T T ATITAT F Harel | T ST 7 Aqrer o6 g 36 s1=r Tom & st &1 fBear snemw
FT T ATLAT ART % 51 TAqT F T AT At H hael 12 Tqerd g TAT, STdieh Fie ST, T
Tl &7 ReaT THT Aty # 40 wiaerd & agHy 65 TfAerd g1 TAT| =T I90 | ATl HT IgH
e B SR 6 st HHa & JEiT STrar SHE ATIF 21 Aq: T SAN I UH ATl 6
F FE AT Tl g5 &l

Y IR F A =61 2 & far § @ Ian-aed ot 059 H Haw-0od g 4o®
FRIAT SUIE Al T, T a8 5T q&F g 7T il FHd Fg df Fl w9dl § IAL-A2T &
T TATET Il & Sl TaTaTias &9 7 J*9< T2t 2|

TH AT & Hag | & 23U & afq @9t qra Gga g #itF ag urdeua S9 atas
TRt & o Faiarge Ad-oad A § 6§99 g, 93 ST F oy Far g & 7
AT FTed e, Jaatda i fafes =7 7 affuw g1 =9 SR 7 9y G g & afa & s=
AT | THIT T T IcATET FLA ATl T AN o Harel § il ST AT ST hael o7 LT TT
I ATt 8T T ST ahar o ave SR Fata | Far g1 saq aF fiar g & afaarfe |
Ad-oae fAfaATor, 37 9oft T« % ITTRT rET Raiq-fAtere anra @t & 999 7 #E qamaT
TR A& TEQT Agl AT gl T SART 7 30T Fgl g o6 Fgr 1 o0 | @1 J1a7 g i<
AT THT ITATEA Gt § START 3t St g, e et M- B 1 saw 73 ot
e AT g T areardt Raemast 1 sl UHT a6 9T el Hdl g i Aed
TEAT AT BT 2

9.3 I gy S

FAAT S 6 o0 = qater 1 s=asr, 2024 & 31 fawaw, 2024 T # 12 A1 & afd g
TR AT F2d & [ o SN 7 A 99 H JIorods Icarad I AT o7 &Y ag frdus
AT H TAATHT &G & 1A o H T FIA ATAT 3T g

TR Ale F2d 8 T T2 Ig FHa ard aral 6 IUeSfd & I8 27 T qgl Srar 4
HAEAOT AT | qIed SATd UHT Al 92 3 Tg &, ST A SN a0l fawhl hiAa e feeht A
H FHTHN FH 8, ST AT 7 3TN 9 Taha T 927 2

T F SOUaU, Tl i Uit g7 9ad-TeT SeTid [ R & S0 i ST+ 6l 2|
TH AL FT T AT AL ¢ 6 37 A0ft srarar srfers i arer Aandi 92 F7 HIAd are drara
¥ AT U 9o &1 A Agl STAT ST AU TAT, AT a5 AATdl o0 Ageaqur ared
it AT i gatar 21 |\ Y, Baag vEEEt gy G T et 7 of = § 5 A
A AT Fg dA F [ ARTAT ol ARTAT § HEeA Q0T ATEAXAT | UHT Ataefie s Herior fafa &
I AT 9o ot &1 ATATAT g7 qhdT &, ATx Ta9-Ted ARGl FrAar i AT § g
FTer Iaddl &l Tt tad T FHL| FTIHRT AN 7S FLd g 1o ST F 3297 == I *
T & g2 &ATd &l 0T &7 F AT FIAT g1 3 THT HIAT & (o6 aaATT AT 6 L 97
I AT o T AT, ST H 1T e AT &fd AT % A]ET ok il qadr |
rfere SR STATRTE &9 g 781 gaT )

AT-Hag T9M F ATATAT 6 Hael | TTIEHRET Al Fd g (o g IUANT 7 39777 8 o6 o7 qon |
AT ATT At & I Aged Ul &9 8 H¢ 8 ST IAHT Tgo qod A AN Hf [l HAad %
AT | T TR A & o6 T-Hag I90T & SAATAT o T SN Al &1 Al Tgars 2l
gAY e 2 8 o sAa-craar fafawtor, sg aoft Fata sreern, Bfore o=, smam-gag 3are
T T B ARG ST F HAT €9 F ¢ g0 ¥ | Gaiad ST arg THd % 8 37
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AT AT T & FAIAT q51 ¢l Tg AT FeA w1 A T Mg 3camas 7 =3 o
AT TTET UAATSYT &7 fasha TR €, UF ST o7 aTer TeqhTl 9 T, o F 927 981 T 970
B STTERTLT ST 7€ Fd & 1o A4 SSANT 7 STre ohar g T FgT ATe o ® @i S[rav g 3w
T AT IeaTee arest # SUART Rt S g, feAr Rt shw e fhr 3 A T guw
s 1 T afafeh, qreardt RemmEet 7 Saqae-1ll SIS TqeT F AR 9% ARy 6 vy
TGO I AAATT TEl FLAT gl TIAATE, TR AT g o AT Fi7 el =T J2ART T
Freatas fFeme fafa F sram 9% T ST sEeTs g o Jfaaredt & ardl &l TR wedT

ElE SR AR

g, T 9=, Fata fiwg stz ared aifse @ Rator
8.1 77 Raag qerrd g 36w s s

53 BaaE & T oy AT § T S9% 3 arer Faiast & dqeq-a1e sisdhs T AT /Ty
S e et quT 9T T F IATAr 281 Il g o g o =eeg 3= gy ey
T I9-SATAT qTed Haeft AT il TdF: TgAR( Hatas 9 JiEE &9 § AR 751 AT SI1 FJehaT,
fFrore 99 a0 gfaarar-faters wmast 39 s & Tw ghl

54, 3uH 7 sy AT g T SH Mata FHa S 9. T F A=Al SEd 98T GoF | Fh
arfere &, o 77 wrw grar g T sas Faial & gy & 9 a7 9Ted g o T &1 7 ST &l fhe

efr s 3
.2 T SANT g1 FOaT 3 s
Gy me e B e e S S AT R TR 6 1 T T A S e
AT TOET 3TAH FLTS &

[EERU] TS S . T
ERIERIEL Tt 443
HT AT G (HTushe) . fowdt
AT T FTLETHT-ETC FHd & /oy xwk
T e % [y -
T e %
qree AT aoft 150-200

56. T AN A AUy AT @ T S qafy § 26 w9 F qred /i du9-aT # [Aeue arsie
Rafaat # e BFta #7 519 Tas g1 T8 e F2ar g & J= o9, 107, F Haras ames
FTSATL-SATETT AT TEATAIT F ST 9T TAETdT Tl FX Tg 8, dAiod AT Aq = hiAd
fRrerteor 3 Aregw & wfaerat 2 w® g

.3 gTfasTdt g1 ST

57. aTRT 9A(1)(c) F Td, el a=q & Haer § | Tod' T 79 § AT & qTHT /7 § I S
e AT TAAT FA TR F9d, T 9 FATT FEA AT 397 T & | @A 5 (o7 211 TH &7 FT gar
T e

i) TTAIT F18T, H FTHT F7AT FT FTIR, # [0 THIT Teg, T7 54 97 & [0 G977 7
fAFfas &or a1 &7 & &7 F [FERT F FTIIX [FFHTTAT 797 TAT % T8 IT-E717T (6),
7
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58.

59.

60.

61.

62.

HTEHTE) TT T5T & F1% 71 131 BT THIT T2g & TTHTT FF3T FT AT F T TTA77
FT A7 @ 7 &7, I7 T7 #1173 F7 [[FF FIS77 feqfd a1 a7 7737 77 @771 7 T
FTSTTT &7 (917 &9 IT &7, UdT [a#1 781 #<d & Aq7lG a77 UF 319d JoT, ararT
g &7 a7 -

(F)TTANT TIAIR1ET FXG FATHT F19T FT7 THIT TeG I [F10GT & [FI7a% 39 T
&F FT UF FUYE A14< 39 F &F F [FETRT & JFHIX [FIHITA] 34T T4T % T5T 39-
grr (6); a1

AT % FUTRT FT I T H &9 FT T GTY JREGTT TIS % [0 Fomeaia, @77, 7
HTHT TG, T & [0 TT4, # &F F [FE1RT & SFE1 [FTE771a47T 1397 T4T F T87
FT-4TT (6);

(@) T3, TET 13T TG FT SATT 3T% A 397 T [ (37T 5777 T T 1397 737 57 517
g TG 39T [AI1aF &9 % HETH & G7: 9ol T g, F9ar 98 qeq [9ia® T 7
FATIRT T #1 T2 &1, FIaT [79fas 397 F 3] #1% gadiq #1797 FT74 T &1, 5T
HTHATT G FT [7E170 I TeG & JT 4T H IqF] 17T & G4 7 1397 STTT771

AT AIE FXd & [ Hag aeq & HHTad Hardent | Haras Tt 37 a7 U g

i, ATHERT UAHIST QAT aT Shiesl HaAl ffiee (ITIaF) A1 IqF Haterd SATIHT qferda
TIAAA 22 (AT FOAT eI Hee

ii.  TEd e (FF) Fudr, TfEee (STaTesd) ATy S9d "qeted SATaE uadt efFee (3=2am)
TTEae forfee

iii. TATH FfET THEST FAT e (STaTed) @1 SEE Hefdd AT =TS TAUEsT
drentie o forfies

iv. T fhew Faet forfaes

V.  HATATRT F0A A HeRAA SHiastl Hadl fHee A1 39+ ataa [atas =g g™
FEIIore AR Faet forfies

vi. Frentaer @it fhew Twtestt duer forfies |y so gefaa ffatas Sooaos wifdn
EFIAST (97HTE) oA ferfies

vii.  STTSHT ST AT THIAST 9T fofHes

e 8 & AT, MAFHT F TAHTT FAATal & (70 ATFeTF THET T HIHT TH ATGEH AT o7
R0aE TRl GRT T&qd AFET F <66 TATIH AT gl TRl 7 o9+ faguor i sifaq
oot & fRaag T & a9t Arwest 97 == a2

TSR  SIS(t Oy & YT dAaAa-a1e A3Td Aihe| a9T AR IcdTashi/Aaiasi gT arae
TATAAT AL o ST I AT FrAa 67 = $T g

STfETEY Ale F3d & 3 SIATE T FHAT 999 TS F A1, qTed Ao AgAr JaH4d qgani
SaTE T /AATaRl &l AT-A9AT GgIRIT Iearaani/Aarast & oo [yt B @ 810 dagantt
IeqTEFi/Aatast & o gred |t AEmTat & FIw 6(8) F Siasa IS TN ST 9T
GEIESRERIRIDIE]

Tt F 28 ary o o= T g & g agantt Matast 1 ates Fata fiag o & 8
HAAT I FATIHA-ATLTT AT ATHS FIAT € & TTH 6 TATT [ q907d 21 Tgi a7 17(3) F
AT AAT FAT HT AT AT TAT ¥, qGT ARKTA GTed AT AHAT FAET GgANT
SaaTal/Aatast & fow FMeiia o o g, safF fe-agar gganft [Aarast w1 [EmmeEe 5
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63.

STHTY AR AT SfEd 2% ST g e-a3AT fAatast gy fare iy 12 srfaes fimd sroa-smo &
THAT wFfHa Fataswt ® oo e T gt Meier seEr d-aEr qgantt Fatant & o
et AT sfiera /TSI &l AT gl Fdl gl

aETT god, fFata fiwa, 99 fiud siw ared wiie & "@4taa mode s @49 fia faes

TAFHTIN T AT AT T ITAH FAT AT 79 gl =F qad H A9 I feoqfort v qrrerenmr
g sifaw fAerat § eamr & w@r Srom)

8.3.1 gAY = &1 fAeior

64.

qT=5 15 T A FT TRIAZIT TR FT ST A TS FIAT 3 oF & F FHHTH

Gz 1994 F Jq=7 VI, GHTT TIF HIT TR F7 1994 % 7755 VI #F F13i=97
T FXIT (‘TN FIIT) ST TAHITH FIT7, 37T S5cq2150 aaeq & F41 o7 & STt
& dataa Frdarzar § [Aefatad # sq&T Ty g9

(%) i1z 1994 & srq=37 VI ST G12771e] #XT & FET F17T Ja19a1 [FE1Ra #7d T4,
HATITT FI7 FTAT SZIST AT IT TT TIFTE T IENT & [T 7141 F17TT STIaT Tl #:7
FTIIT FT, SFGT Ul TZ1d FT ITIIT F7T ST F17 H 5 F1Fal T ATl & T T&d
AT TT STETRT 7 &1, [Fefatad [R7a7 # Sqare:

(i) TI3 STTFTET 3TIeF T 78 &F & F9f GFd & 13 THT IHIT FT ITIGT FIA aTeT
FEIT & I ITIT F (@771, ITTTaT HI< [a#1 % 96 T FIAIT STHFTET F1 (291797 AT
g, I STITT FIH ATAT Seeq215] G HIHT JANTAT [FETRT FId THT TTATENT T %

faT St #1971 srerar T BT STINT F071

(if) T1Z TTFTET ITTTaF T5 T78 &F T 917 F STTHY & 19 TATT III7 T ITIT FI7 ITH
FEIT & I ITIT F (177197, ITTTaT Hi< [a71 % 96 T FIAI THFTEIT F1 (291797 T

g, Tl FAMATT FIH 1T Feog219l = Ul 9g1d 7 TN FT GFdl g 51 17 7 T
FIHTT STTET ATTAT % a9 T&T JATT T SATETRT T 571

(@) TEHITT FIT F AT N, I GV & el #rfarizar & aq=a 14(%), 14(7), 14(7)
HIT 14() & FI0T TTAZTIAT T GAEIT HTAAT § TTHITH FIT 3 GIT JITEGTT AT 5171
TYIE, T2 379 ATIINT d [@I9T F13A7597T 5, T AT FI7 JIAT S04l e
TTSTAGTIAT TTH &1 959717 ST q17 # [0 Ul 95191 F7 37T #FT qFar &, a4 3
TFHTFAT F1 777 7 T@T 7T (3 F17 & T TAHTT T A TRIIIGIT TTH HIT3E & T H
T FUTSE T gl Ul UFIdAT F AT FG TGHT, TgT FagTd g1, AT FIT T
TGN AT FIT & FIET ATT Gl ST TRICIIGIT FT FTINT F37 9 (@917 #37 & T5T
I & T 91T ST GRISTAFT F1 aa@Taifora #9T

(7T) FEATT FI7 AT SFLIA T IT-ITATE (F) % AGET TF THa91 F1 GF77
qrETR el TE1TT AT TIFTT F1 T ST FT-GATE (@) F STTATT TH TZEIa9T BT G747
TSTHZTIAT ST FIq7131 ST791 41 Tl #1 &7

() T 717, AT FIT TTF TFLTH TaeT 3 TZNT FIT # T, Tg TI79T FT FaT &
7 ag & JIIT STHFTET &, T IT-GXTATF (%) # IJITET7T TATT ZT TG, T9rd ST
FXT FTT AT F TET FGT F TRAST F1 TR1E 1 JIGI7 F=Tae9T g6l 773
faerarT g1 741 97 feafa 7, S-9mmes (F)(i) # TTE7T TRUT # ariia & 15 T #
THTT THIT 51 TT0 349% FfaR7E, 17 99, JFTT FI7 70 Soq216 Taed & TET
FIGT & FFAT, Tg TITAT FIAT & 13 37 @1 FSIT S9a7 &7 7 TI7T TI77e9T #1
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65.

66.

67.

68.

69.

TEITGT T &, T IT-GRTATE (F) % TC-TTHIT ST Tl TTTETT FT T ST &7
7T ST T TET 51717

T IANT 7 A % TRIAZT TSR Ao 15(F) (i) FT Ioor@ Fd gU 39 9¥ 7T 47 5l
T IUNT o 1T 7T § T3 =1 ST 0T, 3 STATEHhl F T 90 o (70 &gl ST A1 0 o 396
TN H TSI FeaeT it Rl dR) g1 73] ST % AqH1, AT IAL I a1 AT IcaTaF
Tg T F STHTST TZd g o Il AT S A Gl a1 aree-snemid g, i arae o7
T e Tor [emTEet % Teae-1 % 937 7 3 8 & YTEdHi % JqETe T ST Arfgul

FAAT ATH § THET AT IR ITATE 7 TS S aedT GG T AT A5l (747 gl Ta9T,
AT T Rgwmaett & sqag-1 % 927 7 % aqar Featfa B @ g, S FemaEe yEye
AT &

“W-FTTTT STIFTEIT T 9T & SATT & HIAA F, GTH oA TTATT ST FTT A1
T F F19T IT [T o7 & STE1T 97 [FETRT 1347 1097, 97 U d18 @97 & 97T Tiad
FT 9T H FITT IT STET Tg T9T &1 &, IT 31 577 3= 7% 9%, THT I7 & [T
WTeT & FTEqd F YIATT #1 T2 AT & FIAT qled, AT T JIGT FATHT T F [T,
T17 Sra97% g1 ar fAtdaa aaraiiord 147 ST UF 3T TI91T THFTET a1 18 @47
FT FIT TTIHT FEFLT FRT [@FFT % &7 F1 977 § 7@7 g0 3+4d a?ia & 347 S1o9m
AT & FT [@FRENT 3977, T F97 F THT IUAH FIZ T [T AT FEaAT
STTFFTLT FT 31T 77 T@T IO [FET T 577 FIST1T S=gaedT Fied A9 9T & qFeT 7
131 1 T8 FrEeT 7 #1 7 F77 % (47, S57 ITYE g1, THT HIET F HiaT 777 1797 ST
ST & TET FT TITIT THFTET FTT d142 79 # ITIIE 797 & J1 7 (647 37 dqi=d @31
F AT 33T STTCIT ST 378 F9H1 12091097 @7 % [0 3f=d @& @397 ST

ATeE o 74T AT g o6 9THTT o 91a § 27 HIAd & e 92 Myt fFar sSmr afgu) =
g Tt T FRaTEet ¥ srqay-1 % 477 7 F siaetq geitag F1S AT e TEqq T8l AT g,
TSI |ATHTT T[T & (G107 FT ST TATAT ST Toh| 3z TR o AT ToF 9I7d § <F Shied
& e a¥ gt far g, Bee o sraes i Sted anTd &1 e 97T 47 g 3T 399
o3, AT T WerTa AT AT aAT JRAETT AT % forw fErfded a9rse B @ 2|

.3.2 At g #71 Agfor

ey ¥ AT qod S fRata faa #wr Faio fefroa-ar staw o @ g, SEi-sEn
AN IcATEaR|/HATaent g TEIUA-aTE TAAT ITAse Flls e ¥ VTS FET 39 92 6=
[ERIREI

T § HEAR IcaTashi/Aataast gIT I Aqaq-aTe AT, §d AT sAiwet T = it
TERAT F T ITAY FATE T2 GAAT 6 AL 9 [Iiq Frma 7 = 61 g1 STgh a0 af, qgf
siqaeliT Tagd, aa0ITg U 9aiad 2, &l ATST, Ha! J 471, 9% T, 0l dqEq 7 o
ZIAT o HE § U 60 10 €, qrf Freamr-g w=a7 92 e [t fiag [atta £ s e
=] T et ared AT ared AT arferst #§ sfeafea 21

a) I fAwa (FiF) Foer fofies

70.

T e () Ut orfeT 9 e "@6fad sETasw/aTar, vai e (3R s
forferes, & =y o= ® 9w forar )
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71.

72.

73.

74.

ICATES /AT F ST AT o ST A HI A=A 3T o HATd 6l g=dT & gl 7 [ama
O § I GATAd SAEATIHR/ATIR, gt At Haw (=) yrzae fofaes, v o oo €,
e TersTa =i 3oare #r I ¥ seag Gt w596 2

IeqTae/fatas F St sratdr 3 SR qred Ay =i ot i o difew @ Ratfha qmer
TAAT & | ST/ [Aatas F Fram-gr [Aaia fima Mg 2 & o & a7 o =
AN AT, TG Ed g, F 7g § qHIIIS 7 2747 7T 2l

Tt 7 wadt SfREe () Faet e o vad e (ERan) weae forfies gy wwaa
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ICTH AT AT ATH I HSTATAT FIAT 2| SAATAF AT TATHT F Teq TAT H [ 5. T[0T, 3T

T AT AATT T Tgd TATT TE, TS ITEd ATATT T S2ART Fl &1 T TgAT0]
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TTFEERTT Te FXd & o6 adHTT AT § TTEALre e @y S 1 o7 [qoey gfaerat & Heg
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AR & " § dqfera grm dET F sifaw SuanT @=w Y, ggaqyl F=d e i st
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ST TATHRT O% TTeALTT S[oeh 6 THTE T TRATIHTOT SHeh A HET, AT TaeTdicianmdT
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SRINT T AT FH BT AT AATAT F T o6 7T AT FATAT §, THH H=er Tq¢ F IR AT
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HEHAT 3T UF H1T § TH0F 7 9a Saeqmdl & AL 9T FTAH TAH 9T Tl 9F
TATE T frgeor €= =T = 2

Impact of Anti-Dumping Duty
on TPU-based PPF for End Users.

®

| 5 \ Cost of PPF %40,00,000 per MT. gy | Carprice 210,00,000.
‘ ‘ Cost of PPF 34,000 per kg. PPF usage in one car 200 sq ft.
I ‘ Weight factor 0.036 kg per sq ft. € | Costof PPF in one car | 229,000.
E ‘ Area conversion 27.630 sq ft per kg. % Anti-dumping duty rate 100%.
Q. ‘ Cost of PPF 2145 per sq ft.
(rounded)
\_ = y J
2. STEP-BY-STEP IMPACT CALCULATION.
| 11 ]
B - ® ~ B » - & » ®
PPF used Cost of PPF Cost of PPF ADD (Anti-Dumping Total cost of car End-user
in car. per sq ft. in one car. Duty) at 100% on with PPF before ADD. impact.
PPF cost.
200 sq ft. 2145. 200 x X145 229,000 x 100% %10,00,000 + %29,000 %29,000 +%10,29,000
=%29,000. =3%29,000. =%10,29,000. = 2.82%.

- J
) 3. siveuriep summary. i \
= - SIMPLIFIED SUMMARY.

L& & 4. oBSERVATION.

Particular Amount (%) - - g
The additional Anti-Dumping Duty (ADD)
Car value. %10,00,000. attributable to PPF is £29,000 per car.
PPF cost in car. ¥29,000. It works out to only 2.82% of the total
Anti-dumping duty on PPF (100%). ¥29,000. vehicle cost including PPF (10,29,000).
Total car cost incl. PPF. 210,29,000. Hence, the impact on end users is
End-user impact. 2.82%. limited, proportionate and commercially
% ) AN manageable. Y,

5. ADD IMPACT PER CAR.

Equivalent to 2.82%
of total car cost (210,29,000).

165.  THH TIY ®Y ¥ YA AT g & Sifaw SUARRS 9T FUq A € ST AqITaE gl
10,00,000 ¥9% &7 il FT # forw U it sraeshar 200 &R Te g, et @nra 29,000 w9

21 100 Jferd T IF ITeAdrdT 9o 3T AT 92 AT o T T4 29,000 9% & g1 FfS Tohl
TAAT THIUE AT F F T god, T97d 10,29,000 T4, | FT ATT, T TATT Faer 2.82 Tiaera
Bl T 9o ITATHTSAT T¥ FHIS STEIT AL ITH A5l FLdT g1 Tg Ueh GIeT, ATIA T ¥ ATforoas

T ¥ YEGAT AT g, Tath a9 Foqer Taeqet i grar § i arfed sardl ¥ g aret
&7fe T TR ST TohaT 2
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ST TIAT &9 A o & AT ST AT 0

Raag TAF0 7 T AT & ey % @d & AT 99t diwe At & SRy w T aeeq
Tl HYd, FAIH T AN HT IcATad, H [awhl, HAT TN T ae BEERT @iE &9
q g g1 I % o1 B smarat ®§ giy e Sy o s § wir g3y i g
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Raas werret F 7g oft sy e % af2 2 afa g2 & @1 ag "9 st 7 71, afew 42-
e, fBfers e, SraTA-HEE AR, g 9T i AT i fEeft qur afEmdd Sw s
FIEHT & g2 | Iraid ST THTH F4A AAGT Sh(cqh T § HIH HIHT &7 § HITHT gF a0
Qe GRIRERI
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AT T

3.3 FrfereTt gy S

Thed & g1e I8 feoforat o< amam=r o=

TTFETT § = AN Y o7 Baaag TR G ST9% Thed & a1 & ALl hl S 67 gl
TR A1 A g [ e % aT1& (hU T 3T A I oF & ST (1= o I T8l gf 1ohT 7
o 3T Wehed faawor & Rreeht St 7 ST Fhr g1 TATMS, Ty F SAfHerg 9% Iqasy q1e7 F1e0
THTAT 37 e Rraieor & g Agager T+t sa oot ow fF=m & 2
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Z1 T & TR & =F0 H THUA GZd AT [ @I AT T FA HT ST TR Aol (6T
AT

APATE S VY qeqU T AFGE & 9§

AATHA 3UTE T siafdfed wifdes fermar w2t g1 78 =me-fea {ifa, 3weer 1, Bra-
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
[DIRECTORATE GENERAL OF TRADE REMEDIES]
FINAL FINDINGS
New Delhi, the 12th June, 2026
CASE No. AD (Ol) — 15/2025

Anti-dumping investigation concerning imports of “Thermoplastic Polyurethane (TPU)
based Surface/Paint Protection Film” originating in or exported from People’s Republic of
China.

Pictographic presentation of Paint Protection Film (PPF)

Subject: Anti-dumping investigation concerning imports of “Thermoplastic Polyurethane (TPU) based
Surface/Paint Protection Film” originating in or exported from People’s Republic of China.

F. No. 6/17/2025-DGTR — Having regard to the Customs Tariff Act 1975, as amended from time to time

(hereinafter also referred to as the ‘Act’) and the Customs Tariff (Identification, Assessment and Collection of Anti-
Dumping Duty on Dumped Articles and for Determination of Injury) Rules 1995 thereof, as amended from time to
time (hereinafter also referred to as the ‘AD Rules’ or the ‘Rules’);

1.

i The Designated Authority (hereinafter referred to as “Authority”) received an application filed on behalf of
the domestic industry by Garware Hi-Tech Films Limited (hereinafter referred to as the “applicant” or the
“domestic industry”) seeking initiation of an anti-dumping investigation concerning imports of
Thermoplastic Polyurethane (TPU) based Surface/Paint Protection Film (hereinafter referred to as the
“product under consideration”, “PUC”, “TPU PPF” or “subject goods”) originating in or exported from
China PR (hereinafter referred to as the “subject country”, with imports of the product under consideration
from the subject country referred to as “subject imports” or “subject goods™).

ii. The Authority examined the application and found prima facie evidence that exports from the subject country
were at dumped prices and there was consequent injury to the domestic industry. Accordingly, pursuant to
Rules 5 and 6 of the Rules, vide Notification F. No. 06/17/2025-DGTR dated 16th June 2025, the Authority
initiated an investigation to examine the existence, degree and effect of any alleged dumping of the subject
goods and to recommend the amount of anti-dumping duty, which if levied, would be adequate to remove the
alleged injury to the domestic industry.

A. PROCEDURE

The procedure described below has been followed with regard to the present investigation:
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1.1

1.2.

1.3.

1.4.

1.5.

Initiation

In accordance with Rule 5(5), prior to initiation of the investigation, the Authority notified the government of
China PR through its embassy in India about the receipt of the present anti-dumping application.

As noted above, upon examination of the application, the Authority found prima facie evidence of dumping and
consequent injury. Therefore, in accordance with Rules 5 and 6, vide Notification F. No. 06/17/2025-DGTR
dated 16" June 2025 (“Initiation Notification”), the Authority initiated the present proceedings.

Period of Investigation and Injury Period

As noted in the initiation notification, the period of investigation (POI) adopted by the Authority is 1°*
January 2024 to 31% December 2024 (12 months). The injury investigation period shall cover the period 1%
April 2021 to 31% March 2022, 1% April 2022 to 31% March 2023, 1% April 2023 to 31® March 2024 and POI.

Import Data

A request was made to the Directorate General for Systems and Data Management (DG Systems) for transaction-
wise import data of the subject goods for the injury period. The Authority has relied upon the DG Systems data
for computation of the volume of imports and required analysis after due examination of the transactions.

Circulation of non-confidential version of the application

The Authority provided a copy of the non-confidential version of the application to the known
producers/exporters and to the Government of the subject country, through their Embassy in India, in
accordance with Rule 6(3) of the Anti-Dumping Rules. A copy of the non-confidential version of the
application was made available to other interested parties, wherever requested.

Participation by Exporters of Subject Country

The Authority sent exporter’s questionnaire to the known producers/exporters in accordance with Rule 6(4)
of the Rules.

The Authority sent questionnaires to the government of the subject country through its embassy in India. The
government of the subject country was requested to forward the Initiation Notification and the questionnaires
to the producers of the subject goods in China PR and advised them to respond to the questionnaire within
the prescribed time limit.

The following known producers/exporters/traders have registered themselves as interested parties in these
proceedings:

Producer/Exporter

3M Innovation Singapore Pte. Ltd.

Avery Dennison (China) Co. Ltd.

BASF Coatings Technology (Shanghai) Co., Ltd.

Beijing Zhongshuo Weiye Technology Co., Ltd.

Guangzhou YuQuan Composite Material Co. Ltd.

Nantong NKODA Polyurethane Technology Co., Ltd. & Nalinv International Trade (Guangzhou) Co., Ltd.

~N| O o B~ W N P

NAR Coating Technology Co., Ltd.

Shanghai NAR Industrial Co., Ltd.

Seeho Film Co., Ltd.

10

Zhaoging KL New Materials Technology Co., Ltd.

11

Zhaoging Morthink Film Technology Co., Ltd.
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1.6. Participation by Importers/Users

i. The Authority sent Importer’s and User’s Questionnaire to the known importers / users of the subject goods
in India calling for necessary information in accordance with Rule 6(4) of the Rules.

ii.  The following importers, users and user associations have registered themselves as interested parties in the
present proceedings:

SN Importer/User/Association

1 3M India Limited

2 Avery Dennison (India) Pvt. Ltd.
3 Crest Automotive Solutions LLP

1.7. Registered Interested Parties

i. A list of all interested parties that registered themselves within the prescribed timeline was uploaded on
the website. All registered interested parties were directed to circulate the non-confidential version of all
their submissions in the present proceedings with all the other interested parties.

1.8. Economic Interest Questionnaire

i The Authority issued an Economic Interest Questionnaire to the Embassy of the subject country, all the
known exporters/producers, importers/users, domestic industry as well as the other known producers in
India. The EIQ was also shared with the administrative line ministry on 18" June 2025. Beijing
Zhongshuo Weiye Technology Co., Ltd. have filed a response to the EIQ.

1.9. Oral Hearing

i In accordance with Rule 6(6) of the Rules, the Authority provided opportunity to the interested parties to
present their views orally in a public hearing held on 8™ April, 2026. The parties, which presented their
views in the oral hearing, were requested to file written submissions of the views expressed orally,
followed by rejoinder submissions.

1.10. Further Procedures

i In the Initiation Notification, the interested parties were directed to file their comments on the scope of
the product under consideration (‘product scope’) and the PCN methodology within 15 days of receipt of
intimation of the initiation of the investigation. Upon the request of the parties, an extension was granted
till 05.07.2025. After consideration of the submissions filed, the Authority notified the product scope and
PCN methodology to be considered for the present investigation vide its notice dated 17.09.2025, which
was notified on the website of the Authority.

ii. The Authority made available non-confidential version of the evidence presented by various interested
parties. A list of all interested parties was uploaded on the DGTR website, along with the request to all
of them to email the non-confidential version of their submissions to all the other interested parties

iii. In accordance with Rule 8, the Authority conducted verification of the data provided by the applicant
and other interested parties to the extent considered necessary for the present proceedings. The Authority
has considered the verified data of the interested parties in its analysis in the present case.

iv. The Authority calculated the non-injurious price (NIP) for the product under consideration so as to
ascertain whether duties lower than the dumping margin would be sufficient to remedy the injury being
suffered by the domestic industry. The NIP has been calculated based on the optimum cost of production
and cost to produce & sell the domestic like article in India, based on the information furnished by the
applicant and having regard to the Generally Accepted Accounting Principles (GAAP).

V. The Authority examined the issues raised, information provided, and submissions made by the interested
parties during the course of the proceedings, to the extent they were supported by evidence and
considered relevant to the present investigation, in preparing this final findings.
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vi.

Vii.

viii.

Xi.

In accordance with Rule 6(8), wherever an interested party has refused access to or has otherwise not
provided necessary information in a timely manner during the course of the present proceedings, or has
significantly impeded the investigation, the Authority has considered such parties as non-cooperative and
recorded the findings based on the facts available.

In accordance with Rule 7, information provided by the interested parties on a confidential basis was
examined by the Authority with regard to the sufficiency of the confidentiality claimed. On being
satisfied, the Authority has accepted the confidentiality claims, wherever warranted, and such
information has been considered as confidential and not disclosed to other interested parties. Wherever
possible, parties providing information on confidential basis were directed to provide a non-confidential
summary of the information filed on a confidential basis.

A disclosure statement dated 02.06.2026 was issued by the Authority, in accordance with Rule 16 of the
Anti-Dumping Rules disclosing the essential facts under consideration in the matter relating to the
present anti-dumping investigation. The comments to disclosure statement received from the interested
parties have been considered, to the extent found relevant and non-repetitive, in this final findings.

The Authority, during the course of the investigation, satisfied itself as to the accuracy of the information
supplied by the interested parties, which forms the basis of the present final findings to the extent
possible and verified the data/documents submitted by all the interested parties to the extent considered
relevant, practicable and necessary.

“***> in this final findings represents information furnished by an interested party on confidential basis
and so considered by the Authority under the Rules.

The exchange rate adopted by the Authority for the present investigation is 1 USD = Rs. 84.58.

B. PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE

B.1 Submissions of the other interested parties

2. The other interested parties submitted as follows with regards to the scope of the product under consideration, like
article and PCN methodology:

vi.

BASF Group has sought exclusion of six categories of products, namely: High Optical Clarity TPU PPF;
Ultra-Low Haze TPU PPF; Extended UV Durability TPU PPF; Chemical Resistant TPU PPF; Precision
Elasticity TPU PPF; and High-Strength TPU PPF. BASF submits that products not manufactured by the
domestic industry should be excluded from the PUC. BASF relies on the "like article" concept, the DGTR
Manual, and precedent to argue that the domestic industry cannot claim injury from products it does not
manufacture.

BASF further argues that its branded products are premium-priced and sold with higher warranty support,
different quality parameters, and premium TPU resin to a distinct customer segment including luxury-
vehicle users. BASF submitted laboratory evidence (QUV test reports) comparing samples of the domestic
industry’s products with imported products, which allegedly demonstrate material technical differences on
parameters such as elastic modulus, adhesion force, stain resistance, and UV ageing performance (AE
values, gloss retention, haze).

BASF contends that the domestic industry’s objection to exclusion rests on a capability argument rather
than actual manufacture and commercial sale. It relies on Rule 2(b), Rule 2(d) of the AD Rules, and
paragraph 3.10 of the Manual, asserting that mere competence without production or merchant sales may
not be sufficient. Precedent in Mahle Anand Thermal Systems Private Limited v. Designated Authority,
Oxo Alcohols Industries' Association v. Designated Authority, and Indian Refractory Makers Association v.
Designated Authority is cited in support.

NAR Group has sought exclusion of TPU PPF above 200 microns thickness, coloured TPU PPF, and
sunroof TPU PPF. NAR contends that these are separate product categories requiring different
manufacturing processes, raw materials, and technical expertise.

Avery Group has sought exclusion of coloured TPU-based surface/paint protection film and TPU-based
surface protection film with width of 1.83 meters, on grounds that the petitioner manufactures only
transparent film and that 1.83-meter width film requires different machinery, handling and installation
applications.

Seeho raises substantially the same objections as BASF, stating that its exports belong to a
premium/branded market space and are sold with higher warranty support and premium input usage.



[¢TT |—@ve 1] T T TSI © T 55

vii. Nantong NKODA Polyurethane Technology Co., Ltd. and Nalinv International Trade (Guangzhou) Co.,
Ltd. and Beijing Zhongshuo Weiye Technology Co., Ltd. have requested the Authority to expressly confirm
that base TPU film is not part of the PUC.

viii. 3M contends that the Authority finalised the scope of the PUC and the PCN methodology without
appreciating 3M’s comments and without issuing a speaking order. 3M seeks reconsideration of the PCN
methodology.

ix. 3M further argues that there is significant price variation (approximately 10% to 30%) between matte and
glossy PPF and that, accordingly, import volumes, normal value, export price, landed value and injury
indicators should be examined on a PCN-to-PCN basis.

X.  NAR Group has submitted that the Authority must undertake a fair comparison with respect to defective
PUC and PUC carrying different warranty periods, requesting separate PCNs for defective PUC and
warranty-differentiated PUC because price, cost structure, technical performance and market positioning
vary depending on grade and warranty.

xi. The interested parties have argued that products with different warranty periods use different TPU resin
types, adhesive formulations and protective coatings. It has been submitted that the domestic industry
mainly sells 5-year and 8-year warranty products whereas imports comprise predominantly 3-year and 5-
year warranty products and that any comparison ignoring those differences would not be like-to-like.

xii. Guangzhou YuQuan Composite Material Co. Ltd and Zhaoging KL New Materials Technology Co., Ltd.,
has submitted that the Respondents are not dumping the subject goods, that all relevant data supporting the
absence of dumping is on record, and that price differentials with domestic producers are fully explained by
differences in scale, efficiency, input costs, and market structure.

B.2 Submissions of the domestic industry

3. The domestic industry has submitted as follows with regards to the scope of the product under consideration and
like article:

i.  The product-exclusion pleas are meritless, technically unsuitable, and transparently designed to carve out
artificial sub-categories from the PUC for the sole purpose of evading the remedial effect of anti-
dumping duty.

ii. The domestic industry has already placed on record that coloured TPU PPF has been manufactured by it
during the POI, that PPF of width 1.83 meters can be manufactured on its existing line and has in fact
been manufactured and sold for export purposes, that TPU-based PPF above 200 microns has been
manufactured and sold, and that the DI’s TPU-based PPF is equally suitable for sunroof application.

iii. The so-called high optical clarity, ultra-low haze, extended UV durability, chemical resistant, precision
elasticity, and high-strength variants are not separate products at all, but only performance attributes
within the same TPU-based PPF family that the domestic industry can tailor depending on customer
requirement. Many of the products such as UV durability, chemical resistant, elasticity are intrinsic to
the PUC.

iv. Width-based, thickness-based, attribute-based and application-based exclusion requests would create
immediate and obvious avenues for circumvention. A respondent could avoid duty simply by marginally
changing a visual specification, marketing the same film as sunroof use, or exporting a film slightly
above a thickness threshold.

v. The challenge to the PCN methodology is both belated and devoid of merit. Warranty is not an objective
physical parameter that can be uniformly mapped across producers. It is a commercial/marketing
decision which may vary across companies for the same or similar merchandise. Thickness differences
already stand captured through the weight-based data.

vi. As regards defective PUC or B-Grade PUC, the domestic industry’s consistent understanding from
import descriptions is that such transactions are vanishingly small, below 0.1% of imports from China.
No objective and verifiable criterion has been proposed by which customs authorities can distinguish
‘regular’ from ‘defective’ grade.

vii. The base TPU film stands on a different footing because the DI itself has clarified that anything which
does not answer the definition of TPU-based Surface/Paint Protection Film remains outside the PUC by
definition. No further clarification is required beyond the product description already adopted by the
Authority.
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Process flow diagram of TPU Based Surface/Paint Protection Film
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B.3 Examination by the Authority
At the stage of initiation, the product under consideration was defined as under:

“The product under consideration in the present investigation is ‘Thermoplastic Polyurethane (TPU) based
Surface/Paint Protection Film’. TPU-based PPF represents the premium and technologically superior segment of
surface/paint protection films. The PUC is primarily used in the automotive sector for protection of painted
surfaces against scratches, stone chips, abrasion, weathering, and environmental damage.”

The Initiation Notification invited all interested parties to file their comments on the product scope and PCN
methodology within the prescribed timeline. The Authority received submissions from a number of interested
parties requesting exclusion of various forms and grades of the product. The Authority vide notification dated 17"
September, 2025 decided to adopt the same scope of PUC as notified in the Initiation Notification, without any
changes which is as follows:

S. No Parameter Specification PCN
1 Colour of the final product Transparent T
Colour C
2 Finish of the final product Gloss G
Matt M
6. The Authority notified that it shall consider appropriately all duly substantiated requests for exclusion of any

product presently falling within the scope of the PUC, during the course of the investigation.

7. The Authority notes that Rule 2(d) of the Rules defines “like article” as an article which is identical or alike in
all respects to the article under investigation or, in the absence of such an article, another article which
although not alike in all respects, has characteristics closely resembling those of the articles under
investigation.
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The Authority has examined the exclusion requests and the submissions of all parties. The burden of
establishing that a particular product variant is not a like article and should be excluded rests on the party
seeking such exclusion. Where an interested party seeks exclusion based on allegedly distinct technical
attributes, it must demonstrate through positive evidence that those attributes render the product technically
and commercially non-substitutable with the domestic like article, and that the domestic industry does not
manufacture and commercially sell such product.

The Authority further notes that an exclusion from the PUC is not warranted merely because a respondent
describes a product by reference to a brand position, warranty promise, end-use emphasis, width, colour,
finish, thickness, or enhanced performance claim. The relevant inquiry is whether the article sought to be
excluded is so technically and commercially distinct that it cannot be considered identical or closely
resembling the domestic like article, and whether the domestic industry is unable to manufacture the like
article. On the present record, the exclusion-seeking parties have not discharged that burden by demonstrating
non-substitutability. Rather, the record indicates that the domestic industry manufactures TPU-based PPF and
has placed material showing capability to tailor relevant performance attributes depending on customer
requirement. Rule 2(d) expressly covers an article which, although not alike in all respects, has characteristics
closely resembling the article under investigation. On the record presently available, the Authority considers
that the relevant characteristics of the imported products and domestic products closely resemble each other
and that the attribute-based exclusion claims are not substantiated.

Exclusion of PPF with High Optical Clarity, Ultra-Low Haze, Extended UV Durability etc.

The Authority has examined the laboratory material and technical assertions placed on record by the interested
parties regarding the product variants based on performance attributes (High Optical Clarity, Ultra-Low Haze,
Extended UV Durability, Chemical Resistant, Precision Elasticity, and High-Strength TPU PPF). The
Authority notes that these represent performance gradations and specifications within the TPU-based PPF
family rather than separate and distinct products. The domestic industry has submitted that these attributes are
inherent in TPU-based films or can be tailored based on customer demand. The interested parties have not
demonstrated that the domestic industry is incapable of producing films that meet these performance
specifications. The laboratory evidence submitted by the interested parties shows differences in performance
parameters but does not establish that the products are distinct articles that cannot be considered like articles.
The Authority also notes that creating exclusions based on such performance thresholds would create avenues
for circumvention. Therefore, the Authority, considers that the laboratory evidence does not justify treating
these attribute-based variants as separate articles outside the PUC and decides not to grant exclusion on the
basis of these performance attributes.

Exclusion of coloured TPU-based PPF, width of 1.83 meters, and above 200 microns.

With regard to coloured TPU-based PPF, PPF with width of 1.83 meters, and TPU-based PPF above 200
microns, the domestic industry has submitted evidence of manufacture and/or capability to manufacture these
variants. The interested parties have not established that these variants constitute distinct articles that are not
technically and commercially substitutable. Width, thickness, and colour are specifications within the same
product family and do not create distinct products. The interested parties have not placed evidence showing
that these products are manufactured through a wholly different process, sold to a wholly separate market, or
incapable of being used interchangeably with other TPU-based PPF for surface/paint protection. Further,
limited demand is not a ground for exclusion where the product otherwise falls within the product description
and the domestic industry has manufactured or is capable of manufacturing the like article. On the contrary,
excluding low-volume variants may itself encourage circumvention through marginal changes in width, colour
or thickness. The Authority therefore considers that the exclusion claims based on colour, 1.83 metre width
and thickness above 200 microns are not supported by the evidence required for exclusion.

Exclusion of Sunroof TPU PPF

With regard to sunroof TPU PPF, the Authority notes that the interested parties have claimed that sunroof PPF
incorporates infrared and ultraviolet ray blocking properties. However, the domestic industry has submitted
that its TPU-based PPF is equally suitable for application on sunroofs and has provided video evidence.
Further, the interested parties have not demonstrated that the alleged additional infrared or ultraviolet feature
creates a separate article that is not technically or commercially substitutable with TPU-based PPF. The
Authority considers that ordinary TPU-based PPF can be applied to sunroofs and the additional property
claimed does not establish a separate product. Therefore, exclusion is not warranted.

Exclusion of TPU film/uncoated TPU film

With regard to base TPU film / uncoated TPU film, both the domestic industry and the interested parties are in
agreement that standalone base TPU film is outside the scope of the PUC. The Authority decides that uncoated
TPU film or base TPU film, not constituting TPU-based Surface/Paint Protection Film, is outside the scope of
the PUC.
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PCN Methodology and defective-grade PCNs

With regard to PCN methodology and warranty-based/defective-grade PCNs, the Authority notes that it is a
settled position that PCNs are formulated to account for differences in costs and prices. The practice of
classification of the PUC into different PCNSs is rooted in Article 2.4 of the WTO Anti-Dumping Agreement,
which provides that allowances may be made on account of differences in physical characteristics, provided
that such differences are demonstrated to affect price comparability. The Authority notes that the PCN
methodology as notified is appropriate. With regard to defective PUC, the interested parties have not proposed
any objective and verifiable criterion by which customs authorities or the Authority can distinguish ‘regular’
from ‘defective’ grade for purposes of systematic comparison. Therefore, the Authority decides not to modify
the PCN methodology.

Warranty-based PCNs

Warranty is a commercial/marketing decision that may vary across companies for the same or similar
merchandise and cannot serve as a uniform, objective basis for PCN formulation The Authority has further
examined the contention that warranty periods must form a separate PCN because imported products allegedly
carry shorter warranties and domestic products allegedly carry longer warranties. The Authority notes that
warranty is not an inherent physical characteristic of the film in the same manner as colour, finish or thickness.
It is a commercial commitment that may depend on brand policy, customer contract, market positioning,
installer practices, claim administration and after-sales strategy. Similar films may carry different warranties in
different markets or under different brands. Therefore, the Authority considers that it cannot serve as a
uniform, objective basis for PCN formulation.

B-grade PCNs

With regard to B-grade PUC, the Authority has examined the respondent’s contention that descriptions such as
‘B grade' and 'short roll" identify defective goods. The Authority notes that such expressions, even where they
appear in certain transaction descriptions, do not establish a uniform, objective and verifiable product category
for PCN purposes. Defectiveness may arise from multiple causes, degrees and commercial understandings, and
the mere description of a consignment as B-grade or short roll does not establish a standardized technical
parameter comparable across producers and exporters. The Authority therefore decides not to modify the PCN
methodology on this basis.

In view of the foregoing, having considered submissions of the interested parties regarding product scope, the
Authority concludes that the product scope should be defined as in the Initiation Notification, with the express
clarification that standalone uncoated or base TPU film is outside the scope of the PUC. Thus, the PUC may be
defined as follows:

“Thermoplastic Polyurethane (TPU) based Surface/Paint Protection Film’. TPU-based PPF represents the
premium and technologically superior segment of surface/paint protection films. The PUC is primarily used
in the automotive sector for protection of painted surfaces against scratches, stone chips, abrasion,
weathering, and environmental damage. Base TPU film / uncoated TPU film is excluded from the scope of
Product under Consideration”

C. SCOPE OF DOMESTIC INDUSTRY AND STANDING

C.1 Submissions made by the other interested parties

The other interested parties have not made any substantive submission disputing the standing of the domestic
industry, except to the extent that exclusion claims would affect the scope of the like article.

C.2 Submissions made by the domestic industry

The domestic industry has submitted that Garware Hi-Tech Films Limited is the sole producer of the subject
goods in India and accounts for 100% of total Indian production of the like article. The company has not
imported the subject goods from the subject country during the period of investigation and is not related to any
producer of the subject goods in the subject country or importer of the subject goods in India.

C.3 Examination by the Authority

Rule 2(b) of the Anti-Dumping Rules defines the domestic industry as the domestic producers as a whole
engaged in the manufacture of the like article and any activity connected therewith or those whose collective
output of the said article constitutes a major proportion of the total domestic production of that article.

The Authority notes that the present application has been filed by Garware Hi-Tech Films Limited. The
Authority notes that, based on the information on record, the applicant is the sole producer of the like article in
India.
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The Authority notes that based on the material on record, the total Indian production of the domestic like
article during the period of investigation was produced entirely by the applicant.

In view of the foregoing, the Authority concludes that the applicant, Garware Hi-Tech Films Limited,
constitutes ‘domestic industry’ within the meaning of Rule 2(b) of the Rules and satisfies the requirement of
standing as prescribed in Rule 5(3) of the Rules.

D. CONFIDENTIALITY

D.1 Submissions made by the other interested parties

Guangzhou YuQuan Composite Material Co. Ltd and Zhaoging KL New Materials Technology Co., Ltd.,
submits that confidentiality has been granted mechanically and excessively, in violation of Rule 7 and Trade
Notice No. 10/2018, because key elements such as NIP and net sales realization were not meaningfully
summarised. ASL relies on Sterlite Industries, H&R Johnson and the WTO Appellate Body report in EC —
Fasteners to argue that confidentiality cannot be automatic and must be justified by good cause objectively
examined by the Authority.

D.2 Submission made by the domestic industry

The domestic industry has submitted that it has complied with the statutory confidentiality regime and has
furnished the non-confidential material necessary for respondents to understand the case they had to meet. The
NCV Application filed by the domestic industry disclosed possible summaries on product scope, PCN
methodology, dumping margins, injury indicators and price effects.

D.3 Examination by the Authority

With regard to confidentiality of information, Rule 7 provides that the Designated Authority may require
parties providing information on confidential basis to furnish non-confidential summary thereof in sufficient
details to permit a reasonable understanding of the substance of the confidential information.

The Authority also notes that confidentiality objections have been examined in light of the nature of the
information involved. Non-Injurious Price (NIP), Net Sales Realisation (NSR), cost of sales, profitability,
allocation methodology, customer identities and transaction-level commercial data are inherently sensitive
business information which are confidential by nature, and therefore cannot be disclosed as per Rule 7 of the
Agreement on anti-dumping. The non-confidential version on record contains the trend, indexed and ranged
information necessary to understand the substance of the claims, while the Authority has itself verified and
used the confidential data for the purpose of determination. The Authority therefore does not consider that the
confidentiality claims, as accepted in this investigation, have prevented interested parties from understanding
the substance of the case.

E. SAMPLING OF PRODUCERS/EXPORTERS

E.1 Submissions of the other interested parties

The other interested parties submitted as follows with regard to the Authority’s decision to undertake sampling
of producers/exporters:

i. Zhaoging KL New Materials Technology Co., Ltd., contended that the number of responding
producers/exporters (seven to eight) was limited and did not render individual examination
impracticable. It submitted that sampling had not been resorted to by the Authority in several previous
investigations involving a larger number of responding exporters, and that the practice of the Authority
did not support the adoption of sampling in the present case. It further argued that the respondents had
already filed complete questionnaire responses and that sampling could not be resorted to at a stage
when the investigation had substantially advanced and all such responses were on record.

ii. BASF Group (Zhaoging Morthink Film Technology Co., Ltd., BASF Coatings Technology (Shanghai)
Co., Ltd. and Crest Automotive Solutions LLP) submitted that sampling would not reflect its market
position. It argued that its products were branded, premium-priced, sold with higher warranty support,
manufactured to different quality standards and intended for a distinct customer segment, including
luxury-vehicle users. According to BASF, a sample dominated by lower-priced suppliers would distort
the margin determination and would not give a correct picture of its export pricing or market
behaviour.

iii. BASF further submitted that the timeline for sampling was long over. It pointed out that the
investigation was initiated on 16 June 2025 and that the decision to resort to sampling was notified
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nearly ten months thereafter, i.e., on 1 April 2026, after the PCN methodology had been finalised and
after all participating exporters had filed full questionnaire responses. It relied on paragraph 8.8.4 of the
Manual of Operating Practices of the DGTR, which states that resort to sampling should be notified
within 80 days from initiation.

BASF also argued that sampling would lead to unrepresentative data because the sampled exporters
might be exporting only a limited number of product control numbers (PCNs). It submitted that the
Authority had notified four PCNs based on colour and finish, and that the range of PCNs exported by
the sampled entities may not adequately represent the diversity of the product under consideration.

It submitted that its CIF prices were significantly higher than the average CIF value of imports reported
in the non-confidential petition, and that a sample-based determination would result in higher duties
being applied to its exports, even though its own pricing did not reflect dumping. It contended that
undertaking sampling after receiving the questionnaire responses lacked objectivity and appeared to be
an afterthought.

BASF also relied on the past practice of the Authority, pointing out that in the investigation concerning
Resin Bonded Thin Wheels from China PR, where 28 producers/exporters had filed questionnaire
responses, sampling was not adopted. It further submitted that since China PR is treated as a
non-market economy and no exporter had claimed market economy treatment, the Authority would not
be burdened with verification of cost of production and domestic sales, and that only export prices and
adjustments would require verification.

Finally, BASF submitted that, even if sampling were retained, the non-sampled cooperating exporters
who had filed timely voluntary responses should be awarded individual rates of anti-dumping duty
under Article 6.10.2 of the Anti-Dumping Agreement.

Seeho Film Co., Ltd. raised substantially the same objections as BASF. It submitted that its products
occupied a separate market position, being sold at a premium price with higher warranty support,
different quality standards and premium TPU resin, and that its products catered to luxury-vehicle
users. It argued that a sample dominated by lower-priced exporters would not represent its commercial
strategy and pricing behaviour.

Seeho also contended that the sampling decision had been taken belatedly, nearly ten months after
initiation, after all questionnaire responses had been filed and without any prior request for quantity and
value information at the stage of initiation. It relied on paragraph 8.8.4 of the Manual and submitted
that sampling should have been notified within 80 days of initiation.

Seeho submitted that its CIF prices were materially higher than the average CIF value relied upon by
the domestic industry and that a sample-based margin determination would unfairly penalise its
exports. It argued that the decision to sample after receipt of all pricing information raised concerns
about the objectivity of the process.

Seeho further submitted that the Authority’s past practice did not support resort to sampling in such
cases, that there was no undue burden on the Authority in verifying non-sampled exporters in a
non-market economy case, and that the subject goods comprised a large variety of products ordered on
the basis of varied end-uses, which made sampling unsuitable. It also requested that, if sampling were
retained, individual rates should be granted to cooperating non-sampled exporters in terms of Article
6.10.2 of the Anti-Dumping Agreement.

Avery Group (Avery Dennison (China) Co. Ltd. and Avery Dennison (India) Pvt. Ltd.) submitted that
the domestic industry’s generalized country-wide dumping allegations could not be applied to it and
that its position should be examined on the basis of its own confidential questionnaire response. It
submitted that its branded exports were sold at materially higher price levels and that any measure, if at
all warranted, should distinguish fair-priced and higher-priced imports from low-priced imports.

Nantong NKODA Polyurethane Technology Co., Ltd. and Nalinv International Trade (Guangzhou)
Co., Ltd. (NKODA Group), having been selected as a sampled producer/exporter, submitted that it was
entitled to an individual dumping margin and an individual duty rate based on its own data.

Beijing Zhongshuo Weiye Technology Co. Ltd., a cooperating non-sampled producer/exporter,
submitted that it should receive a non-sampled rate of anti-dumping duty based on the weighted
average margin of the sampled cooperating producers/exporters.

E.2 Submissions of the domestic industry

The domestic industry submitted as follows with regard to the sampling of producers/exporters:
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i.  The pleas relating to sampling, voluntary responses and producer/exporter-specific rate treatment were
essentially producer/exporter-side pleas concerning the manner in which the Authority may compute
margins for particular cooperating producers/exporters. These pleas did not dislodge the central facts on
record, namely, that subject imports from China PR as a whole were dumped at a substantial margin, had
increased sharply in absolute and relative terms, commanded a dominant share of Indian demand, and had
caused pronounced volume and price injury to the domestic industry.

ii.  The question whether sampling was warranted was one for the Authority to decide in accordance with the
statute and the procedural realities of the investigation. The Authority had selected the sample on the basis
of the largest export volumes, which was a methodology that ought to cover the product mix. The
arguments of BASF and Seeho that their branded or premium positioning made the sample
unrepresentative were factually incorrect and lacked merit.

iii. As 3M had not been sampled, individual assessment of dumping and injury margins was not warranted
where sampling had been resorted to, and the non-sampled cooperating producers/exporters were to be
accorded the weighted average duty based on the sampled producers.

A.3 E.3 Examination by the Authority

30. Rule 17(3) of the Anti-Dumping Rules provides as under:

“The designated authority shall determine an individual margin of dumping for each known exporter or
producer concerned of the article under investigation: Provided that in cases where the number of exporters,
producers, importers or types of articles involved are so large as to make such determination impracticable, it
may limit its findings either to a reasonable number of interested parties or articles by using statistically valid
samples based on information available at the time of selection, or to the largest percentage of the volume of
the exports from the country in question which can reasonably be investigated ...

Provided further that the designated authority shall, determine an individual margin of dumping for any
exporter or, producer, though not selected initially, who submit necessary information in time, except where
the number of exporters or, producers are so large that individual examination would be unduly burdensome
and prevent the timely completion of the investigation.”

31. The Authority notes that the initiation notification did not contain a request for filing of quantity and value
information for the purposes of sampling. All registered producers/exporters were directed to file complete
questionnaire responses. In the course of the investigation, seven producers/exporters from China PR filed
questionnaire responses and cooperated with the Authority. The details of the cooperating producers/exporters
and their respective export volumes of the product under consideration to India during the POI are as follows:

Volume of Exports to India
S. No. | Producer/Exporter in POI (Kgs)
1 Nar Coating _Technology Co., Ltd. (along with related exporter Shanghai o
' NAR Industrial Co., Ltd.)
2 Nantong NKODA Polyurethane Technology Co. Ltd. (along with related Fxk
' trader Nalinv International Trade (Guangzhou) Co. Ltd.)
3 Avery Dennison (China) Co., Ltd. (along with related importer Avery Hoxx
' Dennison (India) Pvt. Ltd.)
4. Seeho Film Co. Ltd. Hhx
5 Zhaoging KL New Materials Technology Co., Ltd. (along with related Hhx
' exporter Guangzhou YuQuan Composite Material Co. Ltd.)
6 Zhaoging Morthink Film Technology Co., Ltd. (along with related Hhx
' exporter BASF Coatings Technology (Shanghai) Co., Ltd.)
7. Beijing Zhongshuo Weiye Technology Co. Ltd. il
32.  Considering the number of cooperating producers/exporters and the volume of exports from the subject country,

the Authority, in exercise of its power under Rule 17(3) of the AD Rules, proposed sampling of
producers/exporters vide notification dated 1% April, 2026. The proposal was to select three producers on the
basis of the largest percentage of the volume of exports to India during the POI. Interested parties were invited to
offer their comments.
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Comments were received from Zhaoging KL, BASF Group, Seeho, Avery Group, and other interested parties.
The objections have been summarised above. The Authority has carefully examined each of the submissions.

With regard to the contention that the number of responding producers/exporters is not so large as to make
individual examination impracticable, the Authority notes that Rule 17(3) does not prescribe a fixed numerical
threshold. The test is one of impracticability and the reasonableness of conducting individual examinations in the
facts of each case. The Manual of Operating Practices (paragraph 8.8.4) indicates that sampling may generally be
resorted to where the number of cooperating producers-exporters is three or more. In the present investigation,
seven producers/exporters cooperated, and the Authority considered it appropriate to limit individual examination
to a reasonable number in order to complete the investigation within the statutory time frame. The fact that in
certain other investigations the Authority did not resort to sampling does not restrict the statutory discretion
available under Rule 17(3).

With regard to the objection that sampling cannot be resorted to after receipt of complete questionnaire responses
and nearly ten months after initiation, the Authority notes that Rule 17(3) does not contain any prohibition on
undertaking sampling after the filing of questionnaire responses. The second proviso to Rule 17(3) itself
recognises that individual examination may be declined where the number of exporters is so large that such
examination would be unduly burdensome and prevent timely completion of the investigation. Mere filing of
responses does not divest the Authority of its statutory discretion. The Authority, having regard to the volume of
data, the variety of products, and the time remaining for completion of the investigation, considered it necessary
to resort to sampling in order to ensure a timely and effective determination.

With regard to the objections relating to unrepresentativeness, the distinct market position of certain
premium-priced exporters, and the request for individual rates for non-sampled cooperating exporters, the
Authority notes that the sample was drawn on the basis of the largest volume of exports to India, which is a
method permitted under Rule 17(3) and is intended to achieve reasonable representativeness of the subject
imports. The Rules do not require that every grade, price point or market segment be individually represented in
the sample. The Authority further notes that the second proviso to Rule 17(3) limits the obligation to determine
individual margins for non-selected exporters where such individual examination would be unduly burdensome
and prevent timely completion. In the present case, the Authority, after considering the number of cooperating
exporters, the volume and complexity of data, and the statutory time limits, reached the conclusion that individual
examination of all non-sampled exporters would be unduly burdensome. The non-sampled cooperating
producers/exporters shall be entitled to the weighted average dumping margin of the sampled cooperating
producers/exporters, in accordance with the Rules.

After considering the comments received, the Authority finalised the sampling of producers/exporters vide
notification dated 15™ April, 2026. The following producers, along with their associated exporters, were selected
for individual determination of dumping margin, on the basis of the largest percentage of the volume of exports to
India during the POI:

S. No. Producer

1. Nar Coating Technology Co., Ltd.

2. Nantong NKODA Polyurethane Technology Co. Ltd.
3. Avery Dennison (China) Co., Ltd.

The Authority has determined the dumping margin for the non-sampled cooperating producers/exporters on the
basis of the weighted average dumping margin of the sampled producers, in accordance with the Rules. For
non-cooperative producers/exporters, the dumping margin has been determined on the basis of facts available in
terms of Rule 6(8) of the Rules.

F. MISCELLANEQOUS ISSUES

F.1 Submissions by other interested parties

Guangzhou YuQuan Composite Material Co. Ltd and Zhaoging KL New Materials Technology Co., Ltd., has
argued that non-subject country imports were improperly excluded even though, collectively, they account for a
significant share of imports (exceeding 16.10% of total imports). It has been submitted that this omission vitiates
the injury analysis, inflates the injury margin and the causal link attributed to subject country, and would lead to
trade diversion if duty is imposed only on the subject country.

3M has submitted that there is no dumping on account of export sales by 3M and that its export price is
substantially above the average landed value of imports from China. 3M also contends that the DI in fact
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undercuts 3M, not vice versa, because 3M’s landed values are premium-priced and materially above DI’s
domestic selling price.

BASF, Seeho, and Avery have submitted that if any duty is imposed, it should be in the form of a reference-price
based anti-dumping duty. The respondents argue that an ad valorem duty based on lower-priced sampled
exporters would overburden higher-priced branded imports and could exceed the permissible remedial scope.

BASF, Seeho and Avery have objected to sampling, arguing that the timeline for sampling was long over, nearly
ten months had elapsed since initiation, and the respondents had already filed full responses. They argue that
sampling will not reflect their market position because their products are branded, premium-priced products.

The interested parties, including BASF, Seeho, Avery and NAR, alleged that the domestic industry’s injury
claims are distorted because it is engaged in export-oriented white-label manufacturing for global brands such as
XPEL. They argued that such exports involve premium specifications, higher warranty commitments, specialised
imported TPU resin and different technical standards. According to them, higher-cost export transactions, white-
label supplies and warranty-linked product streams have been blended into the domestic cost base, thereby
inflating cost of sales, profitability losses and NIP. They therefore requested the Authority to segregate export-
oriented premium or white-label costs before attributing injury to dumped imports.

F.2 Submissions by the domestic industry

The domestic industry has submitted that the market for TPU-based PPF in India is a developing market created
substantially through its own efforts, that it has undertaken promotional and market development activities, that it
has established approximately 170 application centres and trained 900-1000 professionals, and that dumped
imports are free-riding on the demand created by the domestic industry.

With regard to non-subject-country imports, the domestic industry has submitted that imports from other
countries declined from 51% of Indian demand in the base year to only 12% in the POI, whereas imports from
China PR increased from 40% to 65% during the same period. The landed value of other country imports is more
or less comparable to the DI’s selling price and therefore, the DI is not suffering any injury on account of these
imports.

The domestic industry has submitted that reference-price based duty would not be appropriate in a dynamic
pricing environment where prices of key raw materials are inherently volatile, being closely linked to fluctuations
in crude oil.

As regards the allegation that the domestic industry’s injury claims are distorted because it is engaged in export-
oriented white-label manufacturing for global brands such as XPEL, it has been submitted that the allegations are
speculative, unsupported and legally untenable. The domestic industry has submitted that injury must be
examined for the domestic industry producing the like article in India and cannot be defeated merely because
exports are also undertaken. It argued that respondents had not produced verifiable evidence regarding white-label
manufacturing, premium resin use or export-specific cost distortion. The DI further stated that raw materials are
procured in bulk and commonly used across all production streams, without export-domestic bifurcation. It also
submitted that Annexure Ill of the AD Rules does not require such segregation, and customer identities are
confidential.

F.3 Examination of the Authority

The period of investigation for the present investigation is 1% January, 2024 to 31* December, 2024 (12 months).
The Authority notes that the domestic industry commenced commercial production in the base year and is a
relatively recent entrant in the PPF market.

The Authority notes that the existence of some high-priced imports does not negate the effect of significant
volumes of dumped imports entering at prices substantially below the domestic industry's selling price and cost of
sales.

The Authority has examined the request for a reference-price form of duty advanced by BASF, Seeho and Avery.
The principal ground advanced is that premium or higher-priced imports should not bear duty derived from
lower-priced imports. However, the record shows significant dumping and injury margins for the subject imports
and substantial volatility in input costs linked to TPU resin and crude-oil related inputs as submitted by the
interested parties. A reference-price duty in such a dynamic pricing environment may become quickly ineffective
if the benchmark does not track the movement in costs, prices and margins. The Authority further notes that the
purpose of the measure is to remove injury caused by dumping of the PUC as a whole. The Authority, therefore,
considers that the request for reference-price duty does not, on the present record, provide a more appropriate
remedial form than a duty calibrated to the dumping and injury margins determined in the investigation.

With regard to the submission on non-subject-country imports, the Authority notes that the domestic industry has
demonstrated that imports from other countries declined significantly over the injury period, and their landed
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values are comparable to the DI’s selling price. The Authority considers that non-subject country imports have
not caused injury to the domestic industry.

52.  The Authority notes that the allegations regarding white-label manufacturing, premium export orders, specialised
resin, warranty-linked product streams and inflated domestic cost base are general in nature and have not been
supported by verifiable evidence. The burden to establish that export-oriented production has distorted the
domestic cost of sales or NIP lies on the parties making such allegation, which has not been discharged. The
Authority further notes that the domestic industry has submitted that raw materials are procured in bulk and are
commonly used across production streams, without any bifurcation between export and domestic sales. Further,
Annexure 11l of the AD Rules does not mandate segregation of costs based on market destination. Accordingly,
the Authority considers that injury is required to be assessed for the domestic industry as it exists and decides not
to accept the respondents’ claims.

G. DETERMINATION OF NORMAL VALUE, EXPORT PRICE, AND DUMPING MARGIN
G.1 Submission made by the other interested parties

53. The interested parties have submitted that the responding exporters’ transaction-wise data and cost structures are
based on fair pricing and absence of dumping. They submit that the domestic industry’s country-wide dumping
narrative cannot be mechanically applied to each cooperating exporter, particularly where respondent-specific
questionnaire responses have been filed.

54.  3M has submitted that its export price is substantially above the average landed value of imports from China,
demonstrating absence of dumping and injury.

G.2 Submission made by the domestic industry
55. The domestic industry has submitted that the dumping margin in the present case is ***%. The domestic industry
has provided the following dumping margin calculation:
Particulars Unit China PR
Import Quantity MT 443
Constructed Normal Value (CNV) Rs/MT Hhx
Ex-factory Price of Imports Rs/MT Hhx
Dumping Margin Rs/MT Hhx
Dumping Margin % Hhx
Dumping Margin Range 150-200
56. The Domestic Industry submits that a dumping margin of this magnitude in the POI is itself a compelling
indicator of serious distortion in fair market conditions and establishes that exporters from China PR are not
competing on the basis of normal market economics, but through materially unfair pricing.
G.3 Examination by the Authority
57. Under Section 9A(1)(c), normal value in relation to an article means the comparable price, in the ordinary

course of trade, for the like article, when meant for consumption in the exporting country or territory. The
section is detreated:

i) The comparable price, in the ordinary course of trade, for the like article, when meant for consumption
in the exporting country or territory as determined in accordance with the rules made under sub-section
(6), or

ii) when there are no sales of the like article in the ordinary course of trade in the domestic market of the
exporting country or territory, or when because of the particular market situation or low volume of the
sales in the domestic market of the exporting country or territory, such sales do not permit a proper
comparison, the normal value shall be either:

(a)comparable representative price of the like article when exported from the exporting country or
territory to an appropriate third country as determined in accordance with the rules made under sub-
section (6); or
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58.

59.

60.

61.

62.

63.

the cost of production of the said article in the country of origin along with reasonable addition for
administrative, selling, and general costs, and for profits, as determined in accordance with the rules
made under sub-section (6);

(b)Provided that in the case of import of the article from a country other than the country of origin
and where the article has been merely transshipped through the country of export or such article is
not produced in the country of export or there is no comparable price in the country of export, the
normal value shall be determined with reference to its price in the country of origin.

The Authority notes that the following exporters of the subject goods have filed exporter’s questionnaire
responses: -

i. Nantong NKODA Polyurethane Technology Co., Ltd. (producer) along with its related trader Nalinv
International Trade (Guangzhou) Co., Ltd.

ii. Avery Dennison (China) Co., Ltd. (producer) along with its related importer Avery Dennison (India) Pvt.
Ltd.

iii. NAR Coating Technology Co., Ltd. (producer) along with its related trader Shanghai NAR Industrial Co.,
Ltd.

iv. Seeho Film Co., Ltd.

v. Zhaoging KL New Materials Technology Co., Ltd. along with its related exporter Guangzhou YuQuan
Composite Material Co., Ltd.

vi. Zhaoging Morthink Film Technology Co., Ltd. along with its related exporter BASF Coatings Technology
(Shanghai) Co., Ltd.

vii. Beijing Zhongshuo Weiye Technology Co. Ltd.

In accordance with Rule 8, the Authority conducted the desk verification of the data provided by the applicant and
other interested parties to the extent considered necessary for the present proceedings. The Authority has
considered the verified data of the interested parties in its analysis in these final findings.

The Authority has examined the export price based on the transaction-wise import data from DG Systems and the
questionnaire responses filed by the cooperating producers/exporters.

The Authority notes that, in accordance with the sampling methodology adopted, the dumping margin has been
determined for the sampled cooperating producers/exporters and the non-sampled cooperating
producers/exporters. The dumping margin for non-cooperative producers/exporters has been determined based
on facts available in terms of Rule 6(8) of the Rules.

The Authority has considered the submission that certain cooperating exporters have reported higher export prices
or that their own transaction data allegedly shows absence of dumping. In a case where sampling has been
resorted to under Rule 17(3), individual dumping margins are determined for sampled cooperating
producers/exporters, while non-sampled cooperating exporters receive the applicable weighted-average rate in
accordance with the Rules. Higher prices reported by non-sampled exporters do not by themselves invalidate the
dumping determination for sampled exporters or the weighted-average margin determined for non-sampled
cooperating exporters.

The confidential numbers pertaining to Normal value, export price, landed price, and dumping margins are being
provided to concerned interested parties on confidential basis, and comments received from them in this regard
will be taken into account by the Authority for the final findings.

G.3.1 Determination of Normal Value

64.

Article 15 of the China’s Accession Protocol to the WTO provides as follows:

“Article VI of the GATT 1994, the Agreement on Implementation of Article VI of the General Agreement
on Tariffs and Trade 1994 (“Anti-Dumping Agreement”) and the SCM Agreement shall apply in
proceedings involving imports of Chinese origin into a WTO Member consistent with the following.
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65.

66.

15. (a) In determining price comparability under Article VI of the GATT 1994 and the Anti-Dumping
Agreement, the importing WTO Member shall use either Chinese prices or costs for the industry under
investigation or a methodology that is not based on a strict comparison with domestic prices or costs in
China based on the following rules:

(i) If the producers under investigation can clearly show that market economy conditions prevail in the
industry producing the like product with regard to the manufacture, production and sale of that product,
the importing WTO Member shall use Chinese prices or costs for the industry under investigation in
determining price comparability;

(i) The importing WTO Member may use a methodology that is not based on a strict comparison with
domestic prices or costs in China if the producers under investigation cannot clearly show that market
economy conditions prevail in the industry producing the like product with regard to manufacture,
production and sale of that product.

(b) In proceedings under Parts II, Ill and V of the SCM Agreement, when addressing subsidies
described in Articles 14(a), 14(b), 14(c) and 14(d), relevant provisions of the SCM Agreement shall
apply; however, if there are special difficulties in that application, the importing WTO Member may
then use methodologies for identifying and measuring the subsidy benefit which take into account the
possibility that prevailing terms and conditions in China may not always be available as appropriate
benchmarks. In applying such methodologies, where practicable, the importing WTO Member should
adjust such prevailing terms and conditions before considering the use of terms and conditions
prevailing outside China.

(c) The importing WTO Member shall notify methodologies used in accordance with subparagraph (a)
to the Committee on Anti-Dumping Practices and shall notify methodologies used in accordance with
subparagraph (b) to the Committee on Subsidies and Countervailing Measures.

(d) Once China has established, under the national law of the importing WTO Member, that it is a
market economy, the provisions of subparagraph (a) shall be terminated provided that the importing
Member's national law contains market economy criteria as of the date of accession. In any event, the
provisions of subparagraph (a)(ii) shall expire 15 years after the date of accession. In addition, should
China establish, pursuant to the national law of the importing WTO Member, that market economy
conditions prevail in a particular industry or sector, the non-market economy provisions of
subparagraph (a) shall no longer apply to that industry or sector.”

The domestic industry has cited and relied upon Article 15(a)(i) of China's Accession Protocol. The domestic
industry has claimed that producers in China PR must be asked to demonstrate that market economy conditions
prevail in their industry. It has been stated by the domestic industry that in case the responding Chinese
producers are not able to demonstrate that their costs and price information are market-driven, the normal value
should be calculated in terms of provisions of Para 7 and 8 of Annexure- | to the Rules.

None of the cooperative producers have claimed market economy treatment in the present case. Accordingly,
the normal value has been determined in accordance with paragraph 7 of Annexure | of the Rules which state as
follows.

“In case of imports from non-market economy countries, normal value shall be determined on the basis of the
price or constructed value in the market economy third country, or the price from such a third country to
other countries, including India or where it is not possible, or on any other reasonable basis, including the
price actually paid or payable in India for the like product, duly adjusted, if necessary, to include a
reasonable profit margin. An appropriate market economy third country shall be selected by the designated
authority in a reasonable manner, keeping in view the level of development of the country concerned and the
product in question, and due account shall be taken of any reliable information made available at the time of
selection. Accounts shall be taken within time limits, where appropriate, of the investigation made in any
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76.
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79.

80.

81.

similar matter in respect of any other market economy third country. The parties to the investigation shall be
informed without any unreasonable delay the aforesaid selection of the market economy third country and
shall be given a reasonable period of time to offer their comments.”

The applicant has claimed that the normal value should be determined on the basis of price payable in India. The
other interested parties have not adduced any other basis, amongst that listed under paragraph 7 of Annexure | of
the Rules, which may form basis of determination of normal value. The Authority has therefore, determined
normal value as per the price payable in India, based on cost of production of the applicant, duly adjusted for
selling, general and administrative expenses and reasonable profits.

G.3.2 Determination of Export Price

The Authority has determined the normal value and export price on a PCN-wise basis, wherever the required
PCN-wise information has been provided by the cooperating producers/exporters and considered by the
Authority.

The Authority has examined the export price on the basis of the transaction-wise information filed by the
cooperating producers/exporters, relevant import data, and the information made available during the course of
the investigation. Adjustments have been made, wherever applicable, on account of inland transportation, port
and related expenses, ocean freight, marine insurance, bank charges, credit cost and other expenses, to arrive at
the ex-factory net export price. The dumping margin so determined is mentioned at dumping margin table.

a)  Avery Dennison (China) Co. Ltd.

Avery Dennison (China) Co. Ltd. has participated in the investigation along with its related importer/trader,
Avery Dennison (India) Pvt. Ltd.

The producer/exporter has reported exports of the product under consideration to India during the period of
investigation. The exports have been made to its related importer/trader in India, namely Avery Dennison
(India) Pvt. Ltd., which has thereafter sold the product under consideration to unaffiliated customers in India.

The producer/exporter has reported exported quantity of *** MT of the product under consideration to India
during the period of investigation. The producer/exporter has claimed adjustment on account of credit cost and
other applicable expenses, wherever relevant, for arriving at the ex-factory export price.

The Authority has examined the information submitted by Avery Dennison (China) Co. Ltd. and Avery
Dennison (India) Pvt. Ltd. The quantity and value of exports reported by the producer/exporter have been
considered for determination of net export price, subject to necessary adjustments, wherever applicable.

The net export price so determined are mentioned in the dumping margin table below.

b) NAR Coating Technology Co. Ltd.

NAR Coating Technology Co. Ltd. has participated in the investigation along with its related trader, Shanghai
NAR Industrial Co. Ltd.

The producer/exporter has reported exports of the product under consideration to India through different
channels, namely direct exports to unrelated customers in India, exports through its related trader Shanghai
NAR Industrial Co. Ltd., and exports through 3M Innovation Singapore Pte. Ltd.

The producer/exporter has reported export quantity of *** MT of the product under consideration to India
during the period of investigation.

The producer/exporter has claimed adjustments on account of inland transportation, port and other related
expenses, credit cost, bank charges and other applicable expenses for arriving at the ex-factory export price. In
respect of transactions routed through 3M Innovation Singapore Pte. Ltd., the Authority has considered the
information available on record.

The Authority has examined the information submitted by NAR Coating Technology Co. Ltd. and Shanghai
NAR Industrial Co. Ltd. The net export price has been determined on a PCN-wise basis after making
adjustments considered appropriate by the Authority.

The net export price so determined are mentioned in the dumping margin table below.

c) Nantong NKODA Polyurethane Technology Co. Ltd.

Nantong NKODA Polyurethane Technology Co. Ltd. has participated in the investigation along with its related
trader, Nalinv International Trade (Guangzhou) Co. Ltd.
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82.  The producer has reported that it exports the product under consideration to India both directly to unrelated
Indian customers and through its related trader, Nalinv International Trade (Guangzhou) Co. Ltd.

83.  The producer/exporter has reported exported quantity of *** MT of the product under consideration to India
during the period of investigation. The net export price, after the claimed adjustments, has been determined on
the basis of the information submitted in the exporter’s questionnaire response.

84.  The producer/exporter has claimed adjustments on account of inland transportation, port and other related
expenses and other applicable adjustments for arriving at the ex-factory export price. The Authority has
examined the transaction-wise information filed by Nantong NKODA Polyurethane Technology Co. Ltd. and
Nalinv International Trade (Guangzhou) Co. Ltd., and has determined the PCN-wise net export price after
making necessary adjustments.

85.  The net export price so determined are mentioned in the dumping margin table below.

d) Non-sampled cooperating producers/exporters

86.  The dumping margin for non-sampled cooperating producers/exporters has been determined in accordance with
the sampling methodology adopted by the Authority. The normal value and export price for such
producers/exporters have been considered on the basis of the weighted average dumping margin determined for
the sampled cooperating producers/exporters, as considered appropriate by the Authority. The non sampled
cooperative producers are Seeho Film Co. Ltd., Zhaoging KL New Materials Technology Co., Ltd. (along with
related exporter Guangzhou YuQuan Composite Material Co. Ltd.), Zhaoging Morthink Film Technology Co.,
Ltd. (along with related exporter BASF Coatings Technology (Shanghai) Co., Ltd.) and Beijing Zhongshuo
Weiye Technology Co. Ltd.

e) Non-cooperative producers/exporters

87. The normal value and export price for non-cooperative producers/exporters from China PR have been
determined on the basis of facts available in terms of Rule 6(8) of the Rules.

88. The dumping margins for the cooperating producers/exporters, non-sampled cooperating producers/exporters
and non-cooperative producers/exporters from China PR are mentioned in the dumping margin table below.
G.3.3 Dumping margin

89.  Considering the normal value constructed as provided above, and export price as determined, the dumping
margin determined for the subject country is as follows:

CNV NEP Dumping Dumping | Dumping
SN | Producers (USD/MT) Margin Margin Margin
(USD/MT) (USD/IMT) | (%) (Range)
1 Nar Coating Technology Co., Ltd. Fkk Fhx Hkk Hhx 150-200
Nantong NKODA Polyurethane Fkk Fhx Hkk Hhx
2 300-350
Technology Co. Ltd.
3 Avery Dennison (China) Co., Ltd. Hkk Fhx Fkk Hhx 50-100
4 Non-sampled cooperative Producers faleie il Hhx il 200-250
5 Others kel faladed faleid falaied 400-450
H. EXAMINATION OF INJURY AND CAUSAL LINK
H. 1 Submission made by the other interested parties
90.  The other interested parties have made the following submissions with regard to injury and causal link:

i. The domestic industry’s own data shows explosive growth in production, capacity utilisation, domestic
sales, export sales, employment, wages and productivity. Out of sixteen injury indicators, thirteen to
fourteen are positive, and the few adverse indicators are attributable to start-up costs, capital expenditure
and depreciation, not imports.

ii. Any alleged injury is self-inflicted due to sudden capacity expansion, initial investment costs and
structural lack of backward integration. The domestic industry’s losses followed a sharp capacity
expansion from 145 index points in 2022-23 to 250 index points in 2023-24, which increased fixed costs
and adversely affected profitability.
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Vi.

Vii.

viii.

Xi.

Xil.

Xiii.

The domestic industry is a recent entrant in the PPF segment. The financial effects of start-up and
expansion activity, including depreciation, interest, and upfront business-building costs, are internal
commercial factors.

The domestic industry’s own public statements contradict the petition’s injury allegations. The PPF line
was "overbooked" and products were well accepted in domestic and overseas markets, and a second PPF
line is expected from September 2025.

The domestic industry publicly stated that it had repaid all loans, including term loans, and had become
net debt free a position inconsistent with financial distress.

Increase in imports is a natural response to increase in domestic demand and market expansion. Chinese
imports followed overall market expansion rather than displacing the DI.

The landed value of imports from China PR increased from Rs. 9,29,319 per MT in FY 2021-22 to Rs.
16,53,667 per MT in the POI, which does not support a case of significant price depression or suppression.

The domestic industry itself stated that it had adopted introductory offers and other market penetration
measures because it was only four years old in the PPF market and was competing with established global
suppliers. Any pressure on margins arising from such pricing strategy is self-generated.

The domestic industry’s cost structure may have been affected by premium export orders, white-label
supplies, and high-warranty products requiring specialized imported resin. If such export-oriented
premium production is blended with the cost base for ordinary domestic sales, the cost of sales and NIP
for the domestic segment would stand artificially inflated.

The domestic industry’s own admission that inventory build-up was predominantly in another segment
(SCF or window film) and linked to export channels and post-COVID demand correction. Such inventory
cannot be attributed to imports of PPF from China PR.

Subject imports in the base year were only 40 MT, yet the domestic industry claims that it incurred losses
in that year. This shows that the losses in the base year could not have been caused by subject imports.

The domestic industry is increasingly focused on exports rather than the domestic market. Export sales
increased from indexed 100 to 2911, while domestic sales increased from 100 to 1610.

The domestic industry is already protected by a 10% basic customs duty and, additionally, by the
depreciation of the INR against the USD after the POI.

H.2 Submissions made by the domestic industry

91. The domestic industry has made the following submissions with regard to injury and causal link:

Vi.

Vii.

viii.

The evidence on record establishes both volume injury and price injury, along with adverse impact on the
domestic industry’s economic and financial performance.

The imports from China PR have increased by 1,001% during the injury period, far outpacing demand
growth of 576%. Imports from subject country have captured a dominant and increasing share of the
Indian market, reaching about 65% market share in the POI.

The domestic industry’s market share has stagnated at 23% since FY 2023-24 despite being the sole
producer and market developer.

The landed value of subject country dumped imports in the POI is Rs. 16,53,667 per MT, while the DI’s
selling price is Rs. *** per MT and the DI’s cost of sales is Rs. *** per MT. Price undercutting in the POI
stood at ***%, and the injury margin at ***%.

The domestic industry has been compelled to reduce or restrain its selling price and to continue operating
below its cost of sales merely to remain present in the market.

The domestic industry’s expansion decisions were taken in response to the very market growth that
existed in India and are consistent with a legitimate expectation that a sole domestic producer should be
able to participate fairly in a growing market.

The production process involves significant costs associated with shutdown and restart. Suspension of
production in itself is a significant cost to the industry, and reducing production or sales volumes is not a
viable option.

The domestic industry has suffered persistent losses, cash losses and negative return on capital employed.
Cumulatively for 2022-23 and the period of investigation, the domestic industry has suffered significant
losses.
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ix. The market in India was substantially developed by the DI through ecosystem-building efforts, including
the setting up of approximately 170 Garware Application Studios and training of approximately 900-1000
professionals. Dumped imports have free-ridden on a market created by the domestic industry.

X.  There is no other known factor that could have caused or contributed to the injury suffered by the
domestic industry. The sole and proximate cause of the injury to the domestic industry is the dumped
imports from the subject country.

H.3 Examination by the Authority

92.

93.

Rule 11 of the Rules read with Annexure-1l thereto provides that an injury determination shall involve
examination of factors that may indicate injury to the domestic industry, taking into account all relevant facts,
including the volume of dumped imports, their effect on prices in the domestic market for like articles and the
consequent effect of such imports on domestic producers of such articles.

The Authority has taken note of the various submissions made by the interested parties, including the domestic
industry, and has analysed them considering the facts available on record and the applicable laws. The injury
analysis made by the Authority hereunder ipso facto addresses the various submissions made by the interested
parties.

I.  Assessment of demand/apparent consumption

94. The Authority has determined demand/apparent consumption of the product in India as the sum of the domestic
sales of the domestic industry, estimated sales of the other producers and imports from all sources.
SN | Particulars UOM 2021-22 2022-23 2023-24 POI
1 Sales of domestic industry MT il faleie faleie faleie
Trend Indexed 100 432 1,249 1,610
2 Imports from China MT 36 129 343 492
3 Imports from Other Countries MT 46 47 40 34
4 Total Demand/Consumption MT faleie falaied falele falaied
Trend Indexed 100 236 548 742

95. It is seen that the demand for the subject goods has increased substantially over the injury period, rising from
***MT in the base year to ***MT in the POI, representing a growth of approximately 642% in indexed terms.
The domestic industry, which is the sole producer of the like article in India, increased its domestic sales from
***MT to ***MT over the same period. Imports from China PR grew from 36 MT to 492 MT, while imports
from other countries declined from 46 MT to 34 MT.

96. The Authority notes that the domestic industry commenced commercial production of the subject goods in the
base year itself and has progressively expanded its capacity during the injury period. The rapidly expanding
demand, coupled with the presence of a single domestic producer, indicates a market environment in which the
domestic industry should have been able to secure a larger share of the growing consumption. However, as
examined in the succeeding paragraphs, a significant portion of the incremental demand has been absorbed by the
subject imports.

97. With regards to the volume of dumped imports, the Authority is required to consider whether there has been a
significant increase in the dumped imports, either in absolute terms or relative to production or consumption in
India. The relevant information is as below:

SN Particulars UOM 2021-22 2022-23 2023-24 POI

1 Imports from China MT 36 129 343 492

2 Imports from Other Countries MT 46 47 40 34

3 Total Imports MT 82 176 383 527

4 Demand in India MT Hhx il il faleie
Trend Indexed 100 236 548 742

5 Subject imports in relation to:
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i Indian domestic sales % Fokk falaied Fkk Fkk
Trend Indexed 100 83 76 85
” Demand % *k*k *k*k *k*k *k*k
Trend Indexed 100 151 174 184
iii Total Imports % 44% 73% 90% 93%
6 Share of Domestic sales in
relation to:
i Demand % *k*k *kxk *k*k *k*k
Trend Indexed 100 183 228 217

98. It is seen that the volume of dumped imports from the subject country has increased sharply and consistently over
the injury period. Subject imports rose from 36 MT in FY 2021-22 to 492 MT in the POI, an increase of
approximately 1,267%. Over the same period, total demand for the subject goods grew from *** MT to ***MT,
representing an increase of about 642%. The growth in subject imports has thus been nearly twice the rate of
expansion in domestic demand, indicating that the subject imports have not merely kept pace with the market but
have substantially outpaced it.

99.  The share of subject imports in Indian demand increased from ***% in the base year to ***% in the POI. The
share of subject imports in total imports rose from 44% in in base year to 93% in the POI. These trends show that
subject imports have not only gained a dominant position in the Indian market but have also progressively
displaced imports from other countries, which declined from 46 MT in the base year to 34 MT in the POL.

100. The share of subject imports in total Indian domestic sales was more than 300% through most of the injury period
including POIL.

101. The Authority notes that while the domestic industry’s domestic sales increased substantially, from ***MT in the
base year to ***MT in the POI (indexed 1,570), the domestic industry’s share in total demand improved only
from ***% in FY 2021-22 to ***% in the POI. In contrast, subject imports captured a ***% share of demand.
The domestic industry, despite being the sole producer in India, could not obtain a fair share of the expanding
market because the incremental demand was largely absorbed by the dumped subject imports.

102. The Authority has considered the submission of the interested parties that the increase in imports is
demand-driven and reflects market expansion. While demand has indeed grown substantially, the
disproportionate increase in subject imports relative to demand growth, the dominant and rising market share of
subject imports, and the displacement of third-country imports indicate that the subject imports have not merely
responded to demand but have actively pre-empted the domestic industry from capturing a larger portion of the
market.

1. Price effect of dumped imports on the domestic industry

103. With regard to the effect of the dumped imports on prices, it is required to be analyzed whether there has been a
significant price undercutting by the alleged dumped imports as compared to the price of the like products in
India, or whether the effect of such imports is otherwise to depress the prices or prevent the price increase, which
otherwise would have occurred in the normal course.

a. Price undercutting
104. For the purpose of price undercutting analysis, the net sales realisation of the domestic industry has been
compared with the landed value of imports from the subject country.
SN | Particulars UOM 2021-22 2022-23 2023-24 POI
1 Landed Value from China Rs/MT 8,03,668 14,00,953 13,73,156 12,29,646
2 Domestic Selling Price Rs/MT il Hhx il faleie
Trend Indexed 100 102 98 97
3 Price Undercutting Rs/MT il faleie il il
4 Price Undercutting % il faleie il il
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Range 400-500 200-300 200-300 200-300
105. It is seen that the price undercutting has been positive and significant throughout the injury period and in the POI.
The landed value of subject imports is substantially below the domestic industry’s selling price in every period.
The undercutting was significantly high at ***% in the POI. Although the magnitude of undercutting moderated
from the exceptionally high level observed in the base year, it remained in the range of 200-300% during the POI
and continues to be both substantial and persistent. The Authority considers that such a significant and sustained
price gap has enabled the subject imports to secure orders, dealers and end-user preference in the Indian market at
the expense of the domestic industry.
a.  Price suppression/depression
106. In order to determine whether the dumped imports are suppressing or depressing the domestic prices, the changes
in the costs and prices over the injury period are examined as below:
SN Particulars UOM 2021-22 2022-23 2023-24 POI
1 Cost of sales Rs/MT falee falee faleie falaie
Trend Indexed 100 86 95 92
2 Selling price Rs/MT Fxk Fxk Fhx Fhx
Trend Indexed 100 102 98 97
3 'c‘:f]'l‘g:d Value from | pomr 8,03,668 14,00,953 13,73,156 12,29,646
107. Itis seen that:
i The cost of sales of the domestic industry declined from Rs. ***per MT (indexed 100) in the base year to
Rs. *** per MT (indexed 92) in the POI. The selling price also declined, from Rs. *** per MT
(indexed 100) to Rs. *** per MT (indexed 97) over the same period.
ii. The selling price of the domestic industry was continuously below the cost of sales during the injury
period including the POI except in 2022-23.
iii. The landed value of subject imports increased from Rs. 8,03,668 per MT to Rs. 12,29,646 per MT in the
POL. Despite this increase, the landed value remained substantially below the domestic industry’s selling
price and cost of sales in injury period.

108. The Authority has considered the submission of the interested parties that the landed value of subject imports
increased during the injury period. While the landed value did rise in absolute and indexed terms, it continued to
be a small fraction of the domestic industry’s selling price and cost of sales. The domestic industry incurred losses
in three of the four periods, and its selling price remained below cost of sales even as production and sales
volumes were expanding. The wide and persistent gap between the landed value of subject imports and the
domestic industry’s prices demonstrates that the dumped imports suppressed and depressed domestic prices. The
domestic industry was unable to align its selling price with its cost structure so as to achieve sustainable
profitability.

11. Economic parameters of the domestic industry

109. Annexure Il to the Anti-Dumping Rules provides that the examination of the impact of the dumped imports on the
domestic industry should include an objective and unbiased evaluation of all the relevant economic factors and
indices. The various injury parameters relating to the domestic industry are discussed below.

a. Capacity, production, capacity utilization and domestic sale
110. The information on capacity, production, capacity utilization and domestic sales are given below.
SN Particulars UOM 2021-22 2022-23 2023-24 POI
1 CapaCIty MT *k*k **k%k *kk *kk
Trend Indexed 100 145 250 250
2 Production (PUC) MT ke Fkk ok ok
Trend Indexed 100 353 2481 2834
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Capacity Utilization

%

*kx

*k%k

*kx

*kx

Trend

Indexed

100

244

992

1134

Domestic Sales

MT

*k*k

*kk

*k%k

*k%k

Trend

Indexed

100

420

1220

1570

Demand

MT

*k*k

*kk

*k%k

*k%k

Trend

Indexed

100

236

548

742

111.

It is seen that:

i.  The installed capacity of the domestic industry was expanded significantly during the injury period, from
***MT in the base year to ***MT in the POI.

ii.  Production of the subject goods, which was ***MT in the base year, increased to *** MT in the POI due
to corresponding increase in the demand of the PUC. Overall, production recorded positive growth over
the injury period.

iii. Capacity utilisation, which stood at *** % in FY 2021-22 increased to ***% in the POI. The improvement
in utilisation is partly attributable to the significant increase in exports.

iv. Domestic sales increased substantially, from *** MT in the base year to *** MT in the POI, representing
a 15-fold increase in volume terms.

v. The domestic industry has submitted that a large part of the enhanced capacity utilisation was directed
towards export markets, and that the capacity utilisation for domestic sales alone remains in single digits.
The Authority notes that the domestic industry’s operations include a sizeable export component and that
the injury analysis has been conducted on the basis of its domestic operations.

SN

Market share of

uoM

2021-22

2022-23

2023-24

POI

Domestic industry

%

*k*

*kk

*k*k

*k*k

Trend

Indexed

100

183

228

217

Subject country

%

*kk

*kk

*k*k

*k*k

Trend

Indexed

100

151

174

184

Other countries

%

50%

22%

8%

5%

112.

113.

114.

It is seen that:

i.  The market share of the domestic industry increased from ***% in base year to ***% in the POI. On an
indexed basis, the market share rose to 217 in the POI.

ii.  The market share of the subject country increased sharply from ***% in the base year to ***% in the
POI, indicating that subject imports have captured a dominant and steadily expanding portion of Indian
demand over the injury period.

iii. The market share of other countries declined from 50% in base year to 5% in the POI, further evidencing
that subject imports have displaced not only the domestic industry but also third-country imports.

The Authority notes the submission of the interested parties that the domestic industry’s market share increased in
indexed terms and that this improvement is inconsistent with a finding of injury. However, the base year market
share of the domestic industry was only ***%, and the growth, while significant in percentage terms, has resulted
in a market share of only ***% in the POI. The subject imports, which held ***% of the market in the base year,
expanded their share to ***% in the POI. In a market that the domestic industry claims to have substantially
developed, and in which it is the sole Indian producer, a market share of less than one-quarter in the POI indicates
that the domestic industry has not been able to obtain a fair share of the expanding demand. The benefits of
market growth have largely accrued to the dumped subject imports.

It is noted that the new producer in a rapidly expanding market may show increases in production, sales and
employment while still suffering material injury if dumped imports prevent it from achieving remunerative prices
and a fair share of market growth. The Anti-Dumping Rules require an evaluation of the totality of indicators and
do not require every injury factor to deteriorate simultaneously. In the present case, the volume growth of the
domestic industry coexists with persistent price undercutting, price suppression, losses, negative cash profits and
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negative return on capital employed. The Authority, therefore, considers that positive volume indicators do not

negate material injury.

b. Inventories
115. The inventory position with the domestic industry over the injury period is given in the table below:
SN | Particulars UOM 2021-22 2022-23 2023-24 POI
1 Opening Inventory MT Fxk Fhx Fxk Fxk
Trend Indexed 100 63 272 629
2 Closing Inventory MT faleie il Fhx Fhx
Trend Indexed 100 431 851 1057
3 Average Inventory MT Fxk Fx Fxk Fxk
Trend Indexed 100 206 497 795

116. It is seen that:

i.  The opening inventory of the domestic industry increased from *** MT in base year to ***MT in the POI.
On an indexed basis, opening inventory rose to 629 index points in the POl as compared to base year,
indicating a significant build-up of stocks in absolute terms.

ii.  The closing inventory of the domestic industry increased from ***MT in base year to ***MT in the POI. On
an indexed basis, closing inventory rose to 1,057 index points in the POI as compared to base year, indicating
a significant build-up of stocks in absolute terms.

ili. The average inventory increased from ***MT in the base year to ***MT in the POIL. On an indexed basis,
closing inventory rose to 795 index points in the POl as compared to base year.

c. Profitability, cash profits and return on investment

117.  The performance of the domestic industry with respect of profitability, profits, cash profits, PBIT, and return on
investment is given below.

SN Particulars UoM 2021-22 2022-23 2023-24 POI
1 Profit/loss Rs. Lacs falalel kel kel kel
2 Trend Index -100 635 -698 -386
3 Profit/loss Rs/IMT ool xxx wxx wxx
4 Trend Index -100 147 -56 -24
5 Depreciation Rs. Lacs Fhx faleie falele falele
6 Trend Index 100 728 676 747
Cash Profit Rs. Lacs ol el il il
Trend Index -100 865 -702 -325
9 Interest Rs. Lacs Fxk Fx Fx Hx
10 Trend Index 100 598 161 35
11 Capital Employed Rs. Lacs Fhx faleie falele faleie
12 Trend Index 100 151 190 180
13 ROCE Rs. Lacs e ekl Hex ekl
14 Trend Index -100 879 -530 -413
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118.

119.

120.

121.

It is seen that:

i.  The domestic industry incurred a loss of Rs. *** lacs in in base year which increased to Rs *** lacs in POI.
On an indexed basis, the profit/loss moved from -100 in the base year to -386 in the POI.

ii.  The domestic industry incurred the cash losses of Rs. *** lacs in base year which rose to Rs. *** lacs in the
POI. On an indexed basis, the cash profit moved from -100 in the base year to -325 in the POI.

iii. The domestic industry earned a positive PBIT only in FY 2022-23 and recorded negative PBIT in the
remaining three periods.

iv. Return on capital employed (ROCE) was -***% in the base year which declined further to -***% in the POI.
On an indexed basis, ROCE moved from -100 in the base year to -413 in the POI.

The Authority notes the submission of the interested parties that the domestic industry’s losses in the base year
could not have been caused by subject imports since imports were only 36 MT in that year. The Authority notes
that the domestic industry was in its first year of commercial production and the presence of start-up costs and
initial production inefficiencies partly explains the base year losses. However, the Authority also observes that the
domestic industry was unable to return to sustained profitability even after scaling up production and sales
substantially, and its selling price remained below the cost of sales in three of the four periods.

The Authority has also considered the submission that the domestic industry is a recent entrant and the financial
effects of start-up and expansion activity are internal commercial factors. While start-up costs may have
contributed to the cost structure, the persistent inability to achieve profitable operations over the injury period,
including the POI when production and sales had grown significantly, indicates that other factors have affected
the domestic industry’s performance. The domestic industry’s brief return to profitability in FY 2022-23, when
import volumes were relatively contained and import prices had risen, suggests that its operations could be viable
in the absence of dumped imports. The renewed and deepening losses in FY 2023-24 and the POI coincided with
the sharp surge in subject import volumes and continued price undercutting, indicating that dumped imports are
the primary cause of the injury.

d. Employment, wages and productivity

Employment, wages and productivity of the domestic industry over the injury period are given in the table below:

Particular UoM 2021-22 2022-23 2023-24 POI

Employees NO *k*k *kk *kk *k*k

Trend Index 100 332 514 523

Wages Rs. Lacs *kk Fkk Fkk Kkk

Trend Index 100 720 1851 1953

Wages/employee (Rs) Rs./Employee Fhx Fxk Fxk Hhx

o O B W N

Trend Index 100 217 360 374

122.

123.

124.

It is seen that:

i The number of employees engaged in the production of the subject goods rose from ***in FY 2021-22 to ***
in the POI (indexed 523), indicating a more than five-fold increase in employment over the injury period.

ii.  Salaries and wages increased from Rs. ***lacs in the base year to Rs. ***lacs in the POI (indexed 1,953),
reflecting the substantial expansion of the workforce and the scaling up of operations.

iii. Wages per employee improved from Rs. ***to Rs. *** (indexed 374), showing an improvement in the
average remuneration per worker over the period.

The Authority notes that the significant expansion of employment and the rise in wages are consistent with the
commissioning of additional capacity and the ramp-up of production. The improvement in productivity, as
reflected in the growth of wages per employee, indicates that the domestic industry has been able to enhance
operational efficiency. However, the Authority observes that these positive developments in employment and
productivity have not been matched by corresponding improvements in profitability, as the domestic industry has
been unable to realise remunerative prices owing to the presence of dumped subject imports.

e. Growth

The table below shows the growth of the domestic industry in terms of various parameters.
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SN Particulars UOM 2022-23 2023-24 POI
1 Production % -13% 245% 20%
2 Sales % 320% 190% 29%
3 Profit/(Loss) per unit % -247% -138% -57%
4 Inventory % 117% 66% 4%
5 Market Share % 83% 25% -5%
6 Profit Before Tax % -735% -210% -45%
7 Cash Profit % -965% -181% -54%
8 Capital Employed % 51% 26% -5%
9 ROCE % -979% -160% -22%

125.

126.

127.

128.

129.

It is seen that:

i Production growth was negative at —13% in FY 2022-23 (over FY 2021-22), recovered strongly to 245% in
FY 2023-24 and stood at 20% in the POI (over FY 2023-24), indicating that production was scaled up
substantially after the initial dip.

ii.  Sales growth followed a broadly similar pattern, remaining significantly positive at 320% in FY 2022-23,
190% in FY 2023-24 and 29% in the POI, reflecting the domestic industry’s efforts to expand its market
presence.

iii.  Profit/(Loss) per unit, however, showed persistent negative growth, moving from —247% in FY 2022-23 to
—138% in FY 2023-24 and —57% in the POI. While the rate of decline in per-unit profitability moderated,
the domestic industry remained in a loss-making position throughout.

iv. Inventory growth decelerated from 117% in FY 2022-23 to 66% in FY 2023-24 and further to 4% in the
POI, suggesting that the build-up of stocks was progressively brought under control.

V.  Market share growth, which was 83% in FY 2022-23, fell to 25% in FY 2023-24 and turned negative to —
5% in the POI, indicating that the domestic industry lost some of the share gains made in the earlier periods.

vi.  Profit before tax, cash profit and return on capital employed all recorded deeply negative growth rates
throughout the injury period, though the magnitude of the decline moderated in the POI.

The Authority notes that the domestic industry has achieved strong expansion in volumes, particularly in
production and sales. However, the price and financial parameters have consistently shown negative or sharply
declining growth. The pattern of robust volume expansion coexisting with persistent erosion of profitability and
returns indicates that the domestic industry has been compelled to pursue volumes at suppressed prices in order to
maintain its market presence. The moderation in the rate of decline of some financial indicators in the POI does
not detract from the fact that the domestic industry continues to operate at a loss and is unable to earn a
reasonable return on its investment, a situation attributable to the pressure exerted by the dumped subject imports.

f. Magnitude of dumping margin

The magnitude of dumping is an indicator of the extent to which the imports are being dumped into India. The
investigation has shown that the dumping margin is positive and significant during the period of investigation.

g. Ability to raise capital investment

The domestic industry has expanded its capacity during the injury period and has publicly announced plans for
further expansion and backward integration. However, the persistent financial losses and negative returns on
investment indicate that the ability to raise capital investment has been adversely impacted.

h. Factors affecting price

Examination of DG system import data showed that the weighted average import price from the subject country is
substantially below the selling price and cost of sales of the domestic industry. The imports from other countries
are at prices comparable to or higher than the domestic industry’s selling price and are not causing injury. The
landed price of subject imports is depressing the prices of the domestic industry as a result of which the domestic
industry has suffered financial losses.
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138.

139.

140.

l. CAUSAL LINK AND NON-ATTRIBUTION ANALYSIS

The Authority is required to examine any known factors other than dumped imports that are injuring the
domestic industry, so that the injury caused by these other factors may not be attributed to the dumped imports.
Factors which may be relevant in this respect include, inter alia, the volume and prices of imports not sold at
dumped prices, contraction in demand or changes in the patterns of consumption, trade restrictive practices of
and competition between the foreign and the domestic producers, developments in technology and the export
performance and the productivity of the domestic industry. It has been examined below whether the factors
listed under the Rules could have contributed to the injury suffered by the domestic industry.

a. Volume and price of imports from third countries

It is seen that imports from countries other than China PR declined sharply over the injury period, both in
absolute volume and in share of Indian demand. The volume of third-country imports fell from 46 MT in
FY 2021-22 to 34 MT in the POI, while their share in Indian demand dropped from 50% in the base year to
approximately 5% in the POI. The landed values of these imports were comparable to, or higher than, the
domestic industry’s selling price in each period. The Authority, therefore, considers that imports from third
countries have not caused injury to the domestic industry.

b. Contraction in demand

It is seen that the demand for the subject goods expanded substantially over the injury period, rising from ***
MT in FY 2021-22 to *** MT in the POI. Accordingly, the domestic industry has not suffered injury on account
of any contraction in demand.

c. Change in the pattern of consumption

There is no evidence on record of any material change in the pattern of consumption for the product under
consideration. Hence, this factor is not a cause of injury.

d. Trade restrictive practices

No interested party has placed on record any evidence concerning trade restrictive practices that could have
caused injury to the domestic industry. The Authority, therefore, concludes that this factor has not contributed to
the injury.

e. Development of technology

The Authority notes that there is no evidence that the technology for the production of the subject goods has
undergone a material change during the injury period. Accordingly, developments in technology are not a cause
of injury.

f. Export performance

The Authority has based its injury analysis exclusively on the domestic operations of the domestic industry.
While the domestic industry has achieved significant growth in export sales, the performance of exports has
been segregated and does not form part of the injury assessment for the domestic market. Export performance is,
therefore, not a factor that can explain the injury suffered in the domestic market.

g. Performance of other products

The Authority has examined the data relating to the subject goods only. The performance of other products
produced and sold by the domestic industry is not a possible cause of injury to the domestic industry in respect
of the product under consideration.

h. Start-up costs and capacity expansion

The interested parties have submitted that the domestic industry’s losses are attributable to start-up costs,
aggressive capacity expansion, and the associated depreciation and interest burden. The Authority has examined
this submission.

The domestic industry commenced commercial production in the base year and expanded its installed capacity
from ***MT to *** MT during the injury period. Depreciation increased from indexed 100 in the base year to
in the POI, while interest costs, which had risen to indexed 598 in FY 2022-23, declined to ***in FY 2023-24
and ***in the POI.

While start-up costs and the fixed cost burden of capacity expansion have contributed to the domestic industry’s
cost structure, the Authority notes that:

i The domestic industry was profitable in FY 2022-23, its second year of production, demonstrating that
operations could be viable once the initial ramp-up phase was navigated.
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In FY 2023-24 and the POI, even as production and sales continued to scale up, the domestic industry
returned to loss-making. This return to losses coincided with a sharp surge in subject import volumes and
a widening price gap.

The domestic industry’s selling price has remained below its cost of sales, and the presence of subject
imports at prices substantially below both the domestic selling price and cost of sales has prevented the
domestic industry from aligning its prices with costs and achieving sustainable profitability.

Therefore, while start-up costs and capacity expansion may have contributed to the domestic industry’s cost
profile, the Authority considers that dumped imports have prevented the domestic industry from achieving the
remunerative pricing necessary to recover its costs and earn a reasonable return, and are the primary cause of
injury.

i. Self-inflicted injury — introductory pricing and market development costs

The interested parties have submitted that the domestic industry adopted introductory offers and market
penetration measures, and that the pressure on margins arising from such strategies is self-generated. The
domestic industry has also invested significantly in establishing application centres and training professionals.

The Authority notes that the domestic industry’s investment in market development, application centres, and
training is part of a legitimate business strategy to create and expand the market for a new product in India. In a
fairly traded market, such investments would ordinarily be recovered through remunerative pricing as demand
grows. However, the presence of dumped imports at substantially lower prices has prevented the domestic
industry from recovering these investments through appropriate pricing. The Authority, therefore, considers that
these costs are not a separate cause of injury but are costs that would have been recovered in the absence of
dumped imports.

j. Backward integration and cost structure

The interested parties have submitted that the domestic industry lacks backward integration and that this
structural disadvantage explains its higher costs and lower margins. The domestic industry has itself announced
plans for a TPU extrusion facility as part of its backward integration strategy.

The Authority notes that the domestic industry’s cost structure is a function of its stage of development and its
business decisions. The relevant inquiry is not whether the domestic industry could theoretically operate at a
lower cost, but whether dumped imports have caused material injury to the domestic industry as it exists. The
Authority considers that the domestic industry’s cost structure, in the present circumstances, does not break the
causal link between the dumped imports and the injury suffered.

The Authority has also considered allegations regarding white-label production, export-oriented premium
production, high-warranty products and differential resin costs. The domestic industry has submitted that raw
materials are procured in bulk and used across production streams, and that there is no substantiated evidence
that higher-grade inputs for export products have been blended into the domestic cost base so as to inflate injury.
The Authority has verified the cost information of the domestic industry in accordance with its established
methodology. In the absence of positive evidence demonstrating erroneous allocation or artificial inflation of
domestic costs, the allegations regarding product mix, resin grades and white-label manufacturing do not
constitute an alternative cause of injury.

Factors affecting causal link:

vi.

The volume of imports from the subject country has increased sharply in absolute terms and relative to
consumption in India, capturing a dominant and rising share of the market.

The landed price of subject imports is substantially below the selling price of the domestic industry, resulting
in persistent and significant price undercutting throughout the injury period.

The dumped imports have suppressed and depressed domestic prices, preventing the domestic industry from
increasing its prices to recover costs and earn reasonable returns.

The domestic industry is incurring financial losses, negative cash profits, and a negative return on capital
employed, except for a brief profitable period in FY 2022-23.

The domestic industry’s market share, while growing from a low base, stands at only ***% in the POl in a
market it claims to have substantially developed, whereas subject imports command a ***% share of
demand.

No other known factor breaks the causal link between the dumped imports and the material injury suffered by
the domestic industry. The dumped imports are the proximate cause of the injury.
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147. For the reasons set out above, the Authority considers that the non-attribution arguments raised by the interested
parties, whether based on start-up costs, capacity expansion, exports, annual-report statements, market-
development expenditure, backward integration, alleged warranty differences, premium-brand positioning, BCD
or exchange-rate movements, do not individually or collectively explain the material injury found in the
domestic market. The verified record shows a simultaneous and mutually reinforcing pattern of dumped imports
gaining dominant market share, significant price undercutting, price suppression, financial losses and negative
returns. The Authority therefore considers that the injury suffered by the domestic industry is attributable to
dumped imports from the subject country.

J. MAGNITUDE OF INJURY MARGIN

148. The Authority has determined Non-Injurious Price for the domestic industry on the basis of principles laid down
in the Rules read with Annexure Ill, as amended. The non-injurious price of the subject goods has been
determined by adopting the verified information/data relating to the cost of production for the period of
investigation. For determining the non-injurious price, the best utilisation of the raw materials and utilities by
the domestic industry over the injury period has been considered, along with the best utilisation of production
capacity. A reasonable return @ 22% on average capital employed was allowed towards interest, tax and profit
to arrive at the non-injurious price as prescribed in Annexure 111 of the Rules.

149. Based on the landed price and non-injurious price determined as above, the injury margin for
producers/exporters from the subject country has been determined by the Authority and the same is provided in
the table below:

Injury Injury Injury
SN | Producers ?IUIgD/MT) E‘Sggi&;{?lue Margin Margin Margin
(USD/MT) (%) (Range)
1 *k*k *kk *kk *k*k
1 Nar Coating Technology Co., 50-100
Ltd.
Nantong NKODA *k*k *kk *kk *k*k
2 Polyurethane Technology 200-250
Co. Ltd.
1 H *k*k *kk *kk *k*k
3 Avery Dennison (China) Co., 50-100
Ltd.
1 *k*k *k*k *k*k *k*k
4 Non sampled Cooperative 150-200
Producers
5 Others faleded ok ok ok 250-300
K. IMPACT ASSESSMENT
Public interest and Domestic Industry Interest
K.1 Submissions made by the other interested parties
150. The interested parties have submitted that imposition of anti-dumping duty will harm downstream industries and
create a de facto monopoly for Garware in the domestic market. They have also submitted that TPU-based PPF is
used primarily in the premium automotive sector, and any anti-dumping duty will raise costs for Indian
consumers and automotive OEMs.
151. The interested parties have submitted that the domestic industry is already sufficiently protected by the existing
10% Basic Customs Duty and by the depreciation of the INR against the USD after the POI.
K.2 Submissions made by the domestic industry
152. The domestic industry has submitted that the imposition of anti-dumping duty will create a level playing field and
allow the domestic industry to compete in the market on fair terms and protect its sharply deteriorating financial
standing. The domestic industry has invested substantial resources in creating and developing the market,
including capacity expansion.
153. The domestic industry has submitted that the imposition of anti-dumping duty would not eliminate fair

competition; rather, it would eliminate unfair competition arising from dumping practices. Imports can continue
to enter the Indian market at fair prices.
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K.3 Examination by the Authority

The Authority has considered the interests of all parties, including the domestic industry, importers, users, and
consumers. The purpose of anti-dumping duties is to remedy the injury caused by dumped imports and to restore
fair competition in the domestic market. The imposition of anti-dumping duties would not prevent imports from
entering the Indian market; imports can continue to enter at fair prices.

The interested parties have also argued that the existing 10% Basic Customs Duty and post-POI depreciation of
the INR provide sufficient protection to the domestic industry. The domestic industry submits that ordinary
customs duty and exchange-rate movements are not substitutes for anti-dumping duty where dumping and injury
are established. The Authority notes that the purpose of anti-dumping duty is to offset injurious dumping and not
to provide general tariff protection. The existence of 10% basic customs duty does not remove the need for
remedial action where subject imports continue to undercut domestic prices substantially. Exchange-rate
movements are also external and fluctuating macroeconomic factors and cannot be treated as a reliable or legally
adequate remedy for dumping.

The Authority notes that the domestic industry is the sole producer of the subject goods in India and has made
significant investments in capacity expansion and market development. The continued presence of dumped
imports at injurious prices threatens the viability of the domestic industry and could lead to complete import
dependence in the future.

The Authority has examined public interest in the specific context of the product under consideration. TPU-based
PPF is an end-use protective film, primarily used in the automotive sector for protection of painted and other
surfaces from scratches, abrasion, stone chips, weathering and environmental damage. It is not a basic raw
material or an industrial intermediate used for producing essential downstream goods. Therefore, the imposition
of anti-dumping duty on the PUC is not expected to create an inverted duty structure or a cascading cost effect
across a broad manufacturing chain. The economic impact, if any, is likely to be confined to purchasers of the
end-use protective film and not to essential consumer goods or critical industrial inputs.

The Authority also notes that the interested parties themselves have described the PUC as a premium automotive
product and have relied on brand, warranty, luxury-vehicle users and premium positioning to support their
arguments. This reinforces that the PUC is a discretionary and value-added protective product rather than a
necessity product. In such circumstances, public interest is not served by allowing injurious dumping to discipline
the price of a discretionary end-use product at the cost of domestic production. Public interest is better served by
maintaining fair competition between domestic production and fairly priced imports.

The Authority has examined the submission that the duty would create a monopoly for the domestic industry. The
Authority notes that anti-dumping duty does not prohibit imports, does not allocate market share to the domestic
industry, and does not prevent users from sourcing imported products at fair prices. It merely neutralizes the
unfair price advantage arising from dumping. Importers and users would continue to have access to domestic
goods and to imports from China PR and other sources, subject only to the discipline that dumped imports should
not cause injury to the domestic industry.

The Authority further notes that the market for TPU-based PPF in India has been developed to a material extent
through domestic industry’s investment in application studios, installer training, product awareness and market-
building. The record indicates that the domestic industry has set up about 170 Garware Application Studios and
trained/enabled about 900-1000 professionals for proper application/installation of the PUC. If dumped imports
capture the market created through such investments before the domestic industry can achieve sustainable scale
and fair returns, the result would be erosion of domestic manufacturing as well as the application and service
ecosystem associated with it.

The Authority has further considered the employment implications. The record shows that the domestic industry
has increased employment related to the PUC and has also created downstream installer/application capability.
The domestic industry has submitted that the product ecosystem directly and indirectly supports employment,
including skilled and semi-skilled personnel associated with production, sales, application studios and installation
services. A fair market share for domestic production in a growing market is likely to support further skill
creation and employment opportunities, whereas continued injurious dumping may confine India to an import-
dependent model with limited domestic manufacturing value addition.

The Authority notes that the imposition of anti-dumping duty in the present case would not amount to protection
against fair competition. The measure, if recommended, would be calibrated with reference to the dumping
margin and injury margin determined in the investigation. In view of the end-use nature of the PUC, the absence
of critical downstream industrial dependence, the discretionary/premium character of the product, the domestic
market-development efforts, the employment and skill-creation ecosystem, and the need to avoid import
dependence created by dumped pricing, the Authority considers that the imposition of anti-dumping duty would
not be contrary to public interest.
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163. Therefore, in view of above it is noted that the anti-dumping measures are not intended to protect the domestic
industry from fair competition but to address the unfair trade practice of dumping.

Quantification of Impact of Anti-Dumping Duty on the end user

164. The quantification of the impact of Anti-Dumping Duty on the end user is essential to assess its implications on
pricing, market competitiveness, and overall consumer welfare. While Anti-Dumping Duty is imposed to protect
domestic industry from unfairly low-priced imports, it may also lead to increased procurement costs for
downstream industries and final consumers. Therefore, a balanced evaluation is necessary to understand both the
protective benefits to domestic manufacturers and the financial burden on end users. Based on the cost structure
of PPF and average requirement of PPF in one car, an analysis of impact of ADD on end user is shown in the
illustration below:

Impact of Anti-Dumping Duty
on TPU-based PPF for End Users.

B . Am— %— S

\ 1. KEY INPUTS.

ft4q | Costof PPF 240,00,000 per MT. & | carprice ' 210,00,000.
0 ' Cost of PPF %4,000 per kg. PPF usage in one car 200 sq ft.
@ l Weight factor 0.036 kg per sq ft. e Cost of PPF in one car Z29,000.
i . 1 1 4 4
E | Area conversion 27.630 sq ft per kg. @ Anti-dumping duty rate 100%.
| | |
©.. | Costof PPF Z145 per sq ft.
| (rounded)
— =
2. STEP-BY-STEP IMPACT CALCULATION.
mmm
BHE » @ » H O » - & » ®
PPF used Cost of PPF Cost of PPF ADD (Anti-Dumping Total cost of car End-user
in car. per sq ft. in one car. Duty) at 100% on with PPF before ADD. impact.
PPF wSL ....................................................
200 sq ft. 2145. 200 x %145 229,000 x 100% %10,00,000 + 229,000 29,000 +%10,29,000
= %29,000. =¥29,000. = %10,29,000. = 2.82%.

N S
i) 3.swpuFiDsummary. NS ]
= - SIMPLIFIED SUMMARY.

3 & 4. oBSERVATION.

Particular Amount () wl 2 5
The additional Anti-Dumping Duty (ADD)
Car value. 10,00,000. attributable to PPF is 229,000 per car.

_ PPF costin car. 29,000. It works out to only 2.82% of the total
Anti-dumping duty on PPF (100%). ¥29,000. vehicle cost including PPF (10,29,000).
Total car cost incl. PPF. 210,29,000. Hence, the impact on end users is

¥ End-user impact. 2.82%. limited, proportionate and commercially

. - — ) U manageable. J

5. ADD IMPACT PER CAR.

Equivalent to 2.82%
of total car cost (210,29,000).

165. It clearly shows that the alleged burden on end users is limited and proportionate. For a car valued at 10,00,000,
the PPF requirement is 200 sq ft, costing ¥29,000. Even at a high anti-dumping duty rate of 100%, the duty
impact is 329,000. When compared with the total car value including PPF, i.e. ¥10,29,000 the impact is only
2.82%. Thus, the duty does not create a disproportionate burden on consumers. It remains a small, measurable
and commercially manageable cost, while ensuring fair competition and preventing injury from_dumped imports.
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L. POST DISCLOSURE COMMENTS

L.1. Submissions by Other Interested Parties

Vi.

Vii.

viii.

Xi.

3M Innovation Singapore Pte. Ltd. and 3M India Limited submitted that the dumping margin determined for
NAR Coating Technology Co., Ltd. is exceptionally high and appears to have been determined without
properly considering high-priced exports made through 3M Singapore. They requested confirmation that such
sales were duly considered while determining export price, landed value, dumping margin and injury margin.

3M submitted that its imports are premium, branded and warranty-supported products, with landed value
materially higher than average imports from China PR and the domestic selling price. It was argued that such
high-priced imports cannot cause price injury and should be examined separately in terms of competition
with the domestic like article.

3M also objected to the PCN methodology, stating that only colour and finish were adopted as parameters
without adequately considering other relevant factors. It requested PCN-wise examination of normal value,
export price, landed value, price effects and injury indicators.

3M, and other interested parties submitted that any duty, if recommended, should be in the form of reference
price or benchmark duty. They argued that fixed or ad valorem duty would unfairly affect premium-priced
imports already above the non-injurious level, whereas reference price duty would permit fair-priced imports
and preserve consumer choice.

Some interested parties sought exclusion of coloured TPU-based PPF and TPU-based surface protection film
of 1.83 metre width, contending that these products were not manufactured and commercially sold by the
domestic industry during the POI and require different manufacturing processes, raw materials, handling and
end-use applications.

Some interested parties sought exclusion of TPU PPF above 200 microns, coloured TPU PPF and sunroof
TPU PPF, arguing that these products differ in physical characteristics, performance, cost, pricing, customer
preference and substitutability. They, however, welcomed the clarification that standalone uncoated/base
TPU film is outside the PUC.

Interested parties further submitted that defective/off-specification products and products carrying different
warranty periods should not be compared with regular domestic goods without adjustment, as such
differences affect quality, durability, cost, commercial value, dumping margin, price undercutting and injury
margin.

Interested parties submitted that it is a cooperating producer/exporter with transaction-wise data on record
and objected to application of weighted average margins of sampled exporters. It claimed that its exports are
premium and higher-priced, with landed price above NIP, and therefore requested individual examination or
reference price duty.

Interested parties submitted that the Authority’s own volume data does not support a finding of injury, as
production, domestic sales, capacity utilisation and market share of the domestic industry increased
substantially. They argued that increase in imports merely reflected demand growth in a developing TPU PPF
market.

The interested parties also submitted that injury, if any, was not caused by subject imports but by other
factors such as non-subject imports, start-up costs, capacity expansion, white-label/export-oriented
manufacturing, premium export orders, specialised resin, warranty-linked costs, raw material volatility and
foreign exchange movement. They requested termination of the investigation or, alternatively, limited duty in
reference price form.

The interested party requested clarification that expenses relating to Garware Application Centres, installer
networks, post-sales support and market-development activities should not be included in injury or NIP
determination.

L.2. Submissions by the Domestic Industry

The domestic industry has supported the Disclosure Statement and submitted that the Authority has correctly
examined the essential facts relating to product scope, standing, confidentiality, sampling, dumping, injury,
causal link, non-attribution, injury margin and public interest.

It has submitted that anti-dumping duty is intended to remedy injury caused by dumped imports and not to
shield the domestic industry from fair competition. The facts disclosed by the Authority establish dumping,
price undercutting, price suppression/depression and significant presence of subject imports from China PR.



[¢TT |—@ve 1] T T TSI © T 83

iii. The domestic industry has requested confirmation of the product scope as TPU-based Surface/Paint

Protection Film, with the clarification that standalone uncoated/base TPU film is outside the scope. It has
opposed exclusion requests based on colour, width, thickness, warranty, optical clarity, haze, UV durability,
chemical resistance, elasticity, strength, branding or end-use.

iv. It has submitted that the burden to prove technical and commercial distinction, non-substitutability and

absence of likeness lies on the party seeking exclusion. According to the domestic industry, colour, width,
thickness and sunroof application are only specifications/applications within the same TPU-based PPF
product family, and exclusion may create scope for circumvention.

V. The domestic industry has supported the PCN methodology adopted by the Authority and submitted that

warranty is not an inherent physical characteristic but a commercial commitment. Similarly, alleged
defective, B-grade or short-roll descriptions are not objective and verifiable PCN criteria.

Vi. It has submitted that Garware Hi-Tech Films Limited is the sole producer of the domestic like article in India,

accounts for the entire Indian production, has not imported the subject goods from China PR during the POI
and is not related to any exporter/importer, and therefore satisfies Rule 2(b) and Rule 5(3) of the AD Rules.

Vii. The domestic industry has supported the Authority’s approach on confidentiality, sampling, normal value and

export price. It has submitted that sensitive commercial data such as NIP, NSR, cost, profitability, allocation
methodology and customer details have been correctly treated as confidential;, sampling was justified under
Rule 17(3); non-sampled cooperating exporters should receive weighted average margins; and normal value
has been correctly determined under paragraph 7 of Annexure | of the Rules.

viii. The domestic industry has opposed the plea for reference price duty and rejected allegations relating to white-

label manufacturing, premium export orders, specialised resin, warranty-based cost differences, export-
oriented costs and inflated cost base as speculative and unsupported. It has submitted that imposition of duty
is not against public interest, as TPU PPF is a premium/discretionary automotive accessory and the measure
would only ensure fair-priced imports while supporting domestic manufacturing, value addition and
employment.

L.3. Examination by the Authority

I. General consideration of post-disclosure comments

166. The Authority has examined the post-disclosure submissions filed by the domestic industry and the other

167.

168.

169.

170.

interested parties. The Authority notes that several submissions made at the post-disclosure stage are reiterations
of submissions already made during the investigation and already examined in the Disclosure Statement. The
Authority has nevertheless considered all relevant comments to the extent they are supported by evidence on
record and are material to the final determination.

I1. Objection regarding time granted for filing disclosure comments

With regard to the objection that insufficient time was granted for filing comments on the Disclosure Statement,
the Authority notes that the investigation is time-bound under the Rules. The interested parties, including those
raising this objection, have filed detailed post-disclosure comments. The comments have been taken on record
and examined. No party has demonstrated any specific prejudice or shown that any material evidence could not
be placed on record due to the time granted. The objection is therefore rejected.

I1l.  Request for fresh disclosure statement

The Authority further notes that issuance of a fresh disclosure statement is not warranted merely because an
interested party disagrees with the facts disclosed. Rule 16 requires disclosure of the essential facts under
consideration. The Disclosure Statement disclosed the essential facts forming the basis of the final determination.
The request for issuance of a fresh disclosure statement is therefore not accepted.

IVV. Product scope and exclusion requests

The Authority has examined the requests for exclusion of coloured TPU PPF, TPU PPF of 1.83 metre width, TPU
PPF above 200 microns, sunroof TPU PPF, high optical clarity PPF, ultra-low haze PPF, extended UV durability
PPF, chemical-resistant PPF, precision elasticity PPF and high-strength TPU PPF. The Authority notes that the
PUC is Thermoplastic Polyurethane based Surface/Paint Protection Film and that differences in specifications,
performance claims, colour, width, thickness, finish, warranty or application do not, by themselves, alter the
essential character of the product.

The burden to establish that a product variant is technically and commercially distinct, non-substitutable and not a
like article lies on the party seeking exclusion. The interested parties have not placed sufficient verifiable
evidence to establish that the products sought to be excluded constitute separate articles outside the scope of TPU-
based PPF. The exclusion requests are therefore rejected.
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V. Clarification regarding base/uncoated TPU film

171. The Authority confirms that standalone uncoated/base TPU film is not TPU-based Surface/Paint Protection Film
and is outside the scope of the PUC. Such base film is not the finished surface/paint protection film under
consideration.

VI. Circumvention concerns in product exclusions

172.  The Authority further notes that acceptance of exclusion requests based on narrow product descriptions such as
colour, width, thickness, warranty, grade, brand positioning or end-use description would create an avoidable
route for circumvention. Marginal alteration of product description cannot be permitted to defeat the remedial
purpose of the investigation.

VII. PCN methodology

173. The Authority has examined the objections to the PCN methodology. The Authority notes that the adopted PCN
parameters capture the objective product characteristics considered necessary for fair comparison in the facts of
the present investigation. The request to reopen or modify the PCN methodology at the post-disclosure stage is
not accepted.

VIII.  Warranty and defective goods as PCN parameters

174. Warranty is not an inherent physical characteristic of the product. It is a commercial undertaking dependent upon
brand policy, installer practice, after-sales strategy and contractual terms. Similarly, descriptions such as
defective, off-specification, B-grade or short-roll goods are not uniform, objective and verifiable product-defining
criteria for PCN classification. Defectiveness may arise from multiple causes, degrees and commercial
understandings, and the mere description of a consignment as B-grade or short roll does not establish a
standardized technical parameter comparable across producers and exporters. The Authority therefore decides not
to modify the PCN methodology on this basis.

IX. Domestic industry and standing

175. The Authority confirms that Garware Hi-Tech Films Limited constitutes the domestic industry within the
meaning of Rule 2(b) of the AD Rules and satisfies the standing requirement under Rule 5(3). The Authority
notes that Garware is the sole producer of the domestic like article in India, accounts for the entire Indian
production, has not imported subject goods from the subject country during the POI and is not related to any
producer/exporter or importer of the subject goods.

X. Confidentiality

176. The Authority has examined the confidentiality claims in accordance with Rule 7 of the AD Rules. Information
relating to NIP, NSR, cost of sales, profitability, allocation methodology, customer identity, supplier/customer-
specific data and transaction-level commercial details is commercially sensitive. The Authority has relied on
verified information and has ensured availability of non-confidential summaries, trends, ranges or indices
wherever required under the Rules.

XI.  Sampling of producers/exporters

177. The Authority notes that several producers/exporters from the subject country cooperated in the investigation.
Considering the number of cooperating producers/exporters and the need for timely completion of the
investigation, the Authority adopted sampling in accordance with Rule 17(3) of the AD Rules. Selection of
sampled producers/exporters on the basis of largest representative volume of exports is objective, permissible and
consistent with the Rules.

XII. Individual examination requests

178. The Authority does not accept the contention that premium positioning, brand value, warranty, customer profile
or higher landed value requires individual examination of every cooperating exporter. Sampling would be
rendered meaningless if every non-sampled exporter were granted individual examination on such grounds. The
request of non-sampled cooperating producers/exporters for individual examination is therefore rejected.

XIIl.  Treatment of sampled and non-sampled exporters

179. The Authority has determined individual margins for sampled cooperating producers/exporters on the basis of
their verified data. For non-sampled cooperating producers/exporters, margins have been determined in
accordance with the sampling methodology and the Rules. For non-cooperative producers/exporters, the
Authority has proceeded on the basis of facts available in accordance with Rule 6(8).
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XIV. Determination of normal value and export price

180. The Authority notes that none of the cooperating producers/exporters from China PR claimed market economy
treatment. Normal value has therefore been determined in accordance with paragraph 7 of Annexure | to the AD
Rules. Export price has been determined on the basis of DG Systems data and questionnaire responses of
cooperating producers/exporters, wherever accepted, after making necessary adjustments to arrive at the ex-
factory export price.

XV. High-priced or premium imports

181. The Authority has examined the contention that high-priced or premium imports, including sales through specific
traders or branded channels, cannot cause injury. The Authority notes that the existence of certain high-priced
transactions does not negate dumping, injury or causal link in respect of the subject imports as a whole. Premium
brand positioning or higher-priced sales cannot neutralise the injurious effect of significant volumes of dumped
imports entering the Indian market at injurious prices.

XVI. Injury despite positive volume parameters

182. The Authority does not accept the contention that increase in production, domestic sales, capacity utilisation or
market share precludes a finding of material injury. Injury is required to be examined on the basis of all relevant
economic parameters, including price effects, profitability, return, cash profits, cost of sales and ability to earn
reasonable returns. An expanding or newly established domestic industry may still suffer material injury if
dumped imports suppress or depress its prices.

XVII.  Demand growth and import increase

183. The Authority notes that increase in demand may explain market opportunity, but it does not explain injurious
pricing of dumped imports. The issue is not whether imports are required in India, but whether imports from the
subject country are dumped and causing injury to the domestic industry. The evidence on record shows that
dumped imports from the subject country have caused price pressure and material injury to the domestic industry.

XVIII. Non-attribution and other known factors

184. The Authority has examined other known factors, including non-subject imports, recent entry of the domestic
industry, start-up costs, capacity expansion, depreciation and interest cost, market development expenses, export
orientation, white-label manufacturing, warranty obligations, product mix, raw material prices and foreign
exchange movement. The interested parties have not placed verifiable evidence to establish that these factors,
individually or collectively, break the causal link between dumped imports and injury to the domestic industry.

XIX. NIP, injury margin and lesser duty rule

185. The Authority has determined the non-injurious price in accordance with Annexure 111 to the AD Rules on the
basis of verified cost information of the domestic industry. For sampled cooperating producers/exporters,
individual injury margins have been determined on the basis of their data. For non-sampled cooperating
producers/exporters, the injury margin has been determined in accordance with the sampling methodology. The
lesser duty rule has been applied in accordance with law.

XX. Form of duty, public interest and final conclusion

186. The Authority has examined the request for reference price duty. Considering the nature of the product, volatility
in input costs and import prices, and the need for an effective and administrable remedy, the Authority does not
consider reference price duty appropriate in the facts of the present case. Anti-dumping duty does not prohibit
imports; it only ensures that imports enter India at fair prices.

187. The Authority further notes that TPU-based PPF is an end-use protective film used mainly in the automotive
sector and is not an essential raw material for essential consumer goods. No party has demonstrated that
imposition of duty would cause disproportionate adverse public-interest impact. The Authority therefore confirms
its findings on product scope, domestic industry, sampling, dumping, injury, causal link, non-attribution, injury
margin and public interest, and recommends imposition of definitive anti-dumping duty in accordance with the
duty table.

M. CONCLUSION

188. Having examined the submissions made by all interested parties and issues raised therein, and considering the
facts available on record, the Authority concludes the following:
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The scope of the product under consideration is Thermoplastic Polyurethane (TPU) based Surface/Paint
Protection Film. Standalone uncoated/base TPU film, not constituting TPU-based Surface/Paint Protection
Film, is outside the scope of the product under consideration.

The PCN methodology adopted for the purpose of the present investigation is based on colour of the final
product and finish of the final product. The requests for modification of PCN methodology on the basis of
warranty, defective grade, B-grade, short roll or similar descriptions have not been accepted.

The domestic industry has produced like article to the imported product under consideration. The product
produced by the domestic industry and the subject goods imported from the subject country are comparable
in terms of physical characteristics, functions and uses, product specifications, distribution and marketing,
and are technically and commercially substitutable.

Garware Hi-Tech Films Limited is the sole producer of the domestic like article in India. The applicant
accounts for the entire Indian production of the domestic like article, and has not imported the subject goods
from the subject country during the period of investigation, and is not related to any producer/exporter or
importer of the subject goods. The applicant, therefore, constitutes domestic industry under Rule 2(b) of the
Anti-Dumping Rules and satisfies the standing requirement under Rule 5(3) of the Rules.

The Authority has relied upon DG Systems data for the purpose of examination of imports of the subject
goods, after due examination of the transactions.

Considering the number of cooperating producers/exporters from the subject country, the Authority adopted
sampling in accordance with Rule 17(3) of the Anti-Dumping Rules. The dumping margin and injury margin
for sampled cooperating producers/exporters have been determined on the basis of their questionnaire
responses, after examination and verification. The margins for non-sampled cooperating producers/exporters
have been determined in accordance with the sampling methodology, and the margins for non-cooperative
producers/exporters have been determined on the basis of facts available.

None of the cooperating producers/exporters from China PR claimed market economy treatment. The normal
value has therefore been determined in accordance with paragraph 7 of Annexure | to the Anti-Dumping
Rules. Export price has been determined on the basis of DG Systems data and questionnaire responses of
cooperating producers/exporters, wherever accepted, after making necessary adjustments.

The dumping margin and injury margin determined for producers/exporters from the subject country are
positive and significant.

The domestic industry has suffered material injury during the period of investigation, as is evident from the
following:

i Demand for the product under consideration increased during the injury period and the period of
investigation.

ii. The volume of subject imports from the subject country increased sharply in absolute terms and in
relation to consumption in India.

iii. Subject imports command a dominant share in the Indian market, whereas the share of the domestic
industry remains substantially lower despite the domestic industry being the sole domestic producer
of the like article.

iv. The landed price of subject imports is substantially below the selling price of the domestic industry,
resulting in significant price undercutting.

V. The subject imports have suppressed and depressed the prices of the domestic industry and
prevented the domestic industry from increasing its prices to recover cost and earn reasonable
returns.

Vi. The domestic industry has increased production and sales during the injury period. However,
improvement in certain volume parameters does not negate material injury where price and
profitability parameters show significant deterioration.

Vii. The domestic industry has suffered financial losses, negative cash profits and negative return on
capital employed during the period of investigation.

viii. The domestic industry has not been able to earn reasonable return despite demand for the product in
India.

iX. The injury margin determined for producers/exporters from the subject country is positive and
significant.
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X. The existence of some higher-priced or premium imports does not negate dumping, injury or causal
link in respect of the subject imports as a whole.

Xi. The dumped imports are adversely impacting the prices and profitability of the domestic industry.

The domestic industry has not suffered injury due to any other known factor. Factors such as imports from
non-subject countries, start-up costs, capacity expansion, depreciation and interest cost, market development
expenses, export orientation, white-label manufacturing, premium product positioning, warranty obligations,
product mix, raw material prices, foreign exchange movement, or any other factor raised by the interested
parties have not individually or collectively broken the causal link between dumped imports from the subject
country and material injury suffered by the domestic industry.

Imposition of anti-dumping duty shall be in the larger public interest, as can be seen from the following:

i The imposition of duty shall prevent unfair advantage to foreign producers/exporters through
dumping practices and would provide a level playing field to the domestic industry in the Indian
market.

ii. Anti-dumping duty does not prohibit imports. Imports may continue to enter the Indian market at
fair and non-dumped prices.

iii. TPU-based PPF is primarily an end-use protective film used in the automotive sector and is not an
essential raw material for essential consumer goods.

iv. No interested party has demonstrated that imposition of duty would cause disproportionate adverse
impact on public interest.

V. The request for reference price duty is not accepted, considering the nature of the product, volatility
in input costs and import prices, and the need for an effective and administrable remedy.

vi. The imposition of duty would support domestic manufacturing, domestic value addition,
employment, skill creation and fair competition, without preventing fair-priced imports.

vii.  No case has been made out for exclusion of any application or product variant from the scope of
duty, except the clarification that standalone uncoated/base TPU film is outside the scope of the
product under consideration.

N. RECOMMENDATIONS

189. The Authority notes that the investigation was initiated and notified to all interested parties and adequate
opportunity was given to the domestic industry, exporters, importers and other interested parties to provide
positive information on the aspect of dumping, injury and causal link. Having initiated and conducted the
investigation into dumping, injury and causal link in terms of the provisions laid down under the Anti-Dumping
Rules, the Authority is of the view that imposition of anti-dumping duty is required to offset dumping and
injury. Therefore, Authority considers it necessary and recommends imposition of anti-dumping duty on imports
of subject goods from the subject country.

190. Having regard to the lesser duty rule followed by the Authority, the Authority recommends imposition of anti-
dumping duty equal to the lesser of margin of dumping and the margin of injury, so as to remove the injury to
the domestic industry. Accordingly, the Authority recommends imposition of anti-dumping duty on the imports
of the subject goods, originating in or exported from the subject country, from the date of notification to be
issued in this regard by the Central Government, for a period of 5 years, equal to the amount indicated in Col. 7
of the duty table appended below.

DUTY TABLE
S. Heading Description | Country Country Producer Amount | Unit | Currency
No. of Origin of Export
1) ) ®) (4) () (6) @) (8) 9)
39095000 Any .
' Nar Coating
39191000, TPU-based . country
1 39199010, PPE China PR including '[f(;:hnology Co., | 22,353 MT | USD
39199090, China PR '
39201019, Any Nantong
2 | 39201099, -do- China PR | country NKODA 31,141 | MT |USD
39206190, including Polyurethane
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39206290, China PR Technology Co.
39206919, Ltd.
39206922, Any
39206929 ;
' e . country Avery Dennison
3 39206939, do China PR including (China) Co., Ltd. 18,504 MT | USD
39206999, China PR
39209490,
39209912, Any _
4 | 39209919, do- Chinapr | Country | SeehoFilmco. 155 155 | \p | usp
39209939, including Ltd. ("Seeho™)
39209991, China PR
39209999, Any
5 | Soot13t0 d China PR | CoUNtrY Zhaoging KL 26126 | MT | USD
39211390, -ao- Ina inClUding aoqging )
39211900, China PR
39219029, Zhaoai
39219099, Any aoging
Morthink Film
39269069, . country
6 -do- ChinaPR | . p Technology Co., | 26,126 MT | USD
and including Ltd
hina PR i
39269099 China ("Morthink”)
Any Beijing
7 do- Chinapr | Sountry | Jhongshuo Weiye | »0 150 | \ir | ygp
including Technology Co.
China PR Ltd.
'coz)nuﬁtr Any producer
8 -do- ChinaPR | . Y other than S. No. | 34,027 MT | USD
including 1to7
China PR
Any
country .
9 -do- other than China PR Any 34,027 MT | USD
China PR
Note - The application of the individual duty rates specified for the companies mentioned in the above shall be
conditional upon presentation to customs authorities of a valid commercial invoice, on which shall appear a
declaration dated and signed by an official of the entity issuing such invoice, identified by his/her name and
function, drafted as follows:
“I, the undersigned, certify that the (volume) of (product concerned) sold for export to India covered by
this invoice was manufactured by (producer name and address) in the (name of country). | declare that
the information provided in this invoice is complete and correct.” If no such invoice is presented, the
duty applicable to all other producers shall apply. This requirement is without prejudice to the
verification procedures independently undertaken by the Customs authorities under the applicable
customs law and regulations.”
O. FURTHER PROCEDURE
191. An appeal against the determination of the Designated Authority in these final findings shall lie before the

Customs, Excise and Service Tax Appellate Tribunal in accordance with the relevant provisions of the Act/Rules.

AMITABH KUMAR, Designated Authority
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