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FIST T T HAAT
(arforsg fasimT)
[FEATIR YT AGTH<ATA]
sfaw Aowed
TE faeedt, 19 9T, 2026
HTHAT H&AT TET (SN=ME)-04/2025

R 9 sHart TReT F g woET a5t @ Rata B e 75 3REE 3 aftw fAene Wi e |
(FTHATE)” F SATT F HHA AT TTeA-UT T - Gaer R

HT. AT 6/04/2025-SSIESMR—aHT-T9T 97 gertaa faru 7 a7 oew 2w sfafaaw, 1975 (9
AT “ATATTH” 2T AT 7) ST THT-THT T HEATTerd AT e < (TTTed aeqall il TgaT I 92 qrea -t ok
#T TgATH, ATHAT ST FUGor FAT aafar Ferizor % forw) A=, 1995 (& st “areq-Treft Aawmastt ” ar “Femrae”
FET AT 2) & TTadTHI Hl €471 | T@d gul

1. fAfEee wigerd (R s arfesrrdy #er 3 ) 1 ave s & 97 F "Jaa [T wreew s=mr (B e
“STaah T T ST S TR sreedie forfies (S omr “smaes” #gr ST 3= &1 U SIRrd 9y
g, o 75 a7 stfe & faenmm e e o+ (@) (S s “feEmerdie some” a7 “dreget
7 “Hag T Fgl SATUAT) & AATT & G §, ST AT .79, (B 097 “Hag q90 FgT SAT0) F qA I7 a2f F
i fro ST €, & dae § qred-et ST S FE &1 A R 3T 81 sraeEd /9 ST 9N o Tt
ST AT Aeh & F “AaaH” FgaTu|
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2.

3.

TG FILT SIS TIH AT ATLAT % LT L, TTIHT F ATSG=AT H&AT 6/04/2025-F5Mram fai 29

HTH 2025 ¥ ATEAH &, ST AT & TSI (FATLTEOT) H THAT g2, UF qrasiiash qaar St 61, Srees g
AmTaet & = 5 % a7y afeq afafe=w it awr 9F #1, d95 297 F 4o a1 98t & Faifaq dag awgst &
FIAT TTed & ATeqcd, ST ATAT TAT TATF FT AT X T TTed-rdT e f 39 AT HT ST Feed
T, ST FAITT T 9L T ST T g2 Hid i F7 57 F9 F [o70 T7 2T, T Hag A= I $T T

3.1

3.2

3.3

&. RIERIE

Fr=r afota afram &1 arer st= % geer | T T g

LSS
AW 5(5) & SIETE, = TA 79 ¥ Ugd, Hag 397 i TLRTE Al AT § 396 ATaT9 6 197
FAATT TTeA-TelT ST T TTTH 6 FTL | =i AT T47 =)

% 5 3% 6 F STIHTE, AUl T FIA T e, &dfd TAT FUTHT G4 6 TIH FLIT q1e7
T ST O, ST F SATEg=aT §Ea1 6/04/2025-Srstrame faais 29 A1+ 2025 ST 1, ST 9ed
F TSI (STETLTI) § YHAT g2, e 7reqq & qag 90 ¥ C=mrdia scae % arang & @99 #
qTeA-Treft = I i T

AW 6(2) & A, Raag Tl & = & TEH 6 a1 af T2, e o ava § gag 30+
TATa™, 93 397 § FF=mrefia 3eare % F1a Icaraant oY Aatast, aa #§ FEmdiE somat & J.
AATAHT TAT AT [RATGE TAFTL 6 T, AT H ITASH FATE TS ST o6 AT, TTEH ST AAT
£ T gia =T i T

FTAY F AT T FT TR

A9\ 6(3) F FAIAT, AU & SFOAT HEH0 6l U T Ha@ 0 0 TR H ARG H 376
FATATH % HILAH |, Hag AT % 1q FFiashl 1 77 577 Baag g #1, Pregi fofad =1 #§
ST AT T AT e T o, J&Te i T

ARG H 99 39 & Agfaai s sraraehi/SuarThatsi g TRiEr:
AW 6(4) & SAqA, ST F forw AT o7 37 Faer Fata fima & dafed STEaet T #7391 8q

et Scamest ST [FaTasht &7 Tt SIS T =0T 3 SHTSHT FT 376 ST ATATEIT FT 57
ITH T T ITAT FIA ol HOT T@A IT 3vg THE AT TATAAT I HI Fgl TATI

R IECTIERILETD

TAUHEATE AT FA1 ferfies

e e wrza o Fu+t fofaes.

ffHT Trerse Fot forfaee

fomfSrriT arseg A wrzaw 0 Fadt fofes

[RIEREGEXLIREIECE

Ol o M| WO N

e wreaw duet fofaee

Vi.

Vii.

T 39 T TERTE FT TATAAT AT § 2T 376 gaArame & qTeqq & A7 9sit T2 off| Harg 397 &1 a1
T rre TORaT T A7 T 7 O T97 | Hag aEqEl & SCATEA] Bl ST AT ATALAAT ST AT terat
AUTIT F¥ 3T g MgTd q97 AT F Faw T1Eet 77 IT 3 6 q9T1g 3

ST & YA #, §a3 <97 & (Aefotad Scamashi/Aatast 7 sfafwar & § & Fatas it wmas a0
¥ Aqag AT 8




[T =g 1] ST 3T TSI ; STETETLOT

RGBSR EETIERIGED

AT Zofor e o Foet forffes

HTEAY 2 HF TATAH-UHT

AT TN A2 T2 TAuaH

forfer Fferer wrgaw &, ofaes

HArET §AT ST HevAed Swmiats &, forffes

St A wrzaw &, forfaes)

O N| O O | WO N

ffam fgre wrear forfies waree=

viii.

T Tty 9Sf T, oA g STy 9t T

F° ATATTH/STITFAT

1 Tftue FiaeE Trzae e

T3TE FIATL

forez frafer

HIATET 47 ar2ae forfaes.

HET T

Ffaet et (3fea) fafdes

=g e fRew a1 2w Fuet forfaes

Frae Forem wrgae fofiee

©O©| 0| N[ O] O | WO N

-
o

FST Uty wreae forfaes

?_<.

ST % IAT H, AT F FEferiad srarasnt/STIRmRara § 37 T i SAATahl/Saanha s serast

T IAL T AT &

F.° AT/ ST

areft Tewdie wrzae forfiee

T FHATLeE Yreae forfies

T3 FIATLT

TR

T TemeTsew

Fev T fofes

T TS

| N| O] O | WO N

BUER T EC A o e ]

Framaett % 79 6(4) & A9, wg § =i Icare ® Aeferiad Jma amardasi/Saanrwdra
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et e fiew yrzae fofies

10

e fiew e forfes

11

12

TEE AT UTgae forfiee

13

AAFIT FoTeT

14

Zaefter Teder

15

FHAT s

16

TAATSHAT 8

17

= fRemHe

18

weT e

19

T AT

20

|raT TFETEe

21

oy EaeTed

22

Yool SIS

23

9T TaTTSST

24

o e

25

T s

26

T Figferm

27

Frae Forem wrgae fofiee

28

LGEC I EUNIECCARIDES]

29

fY ST TS

30

Y T AT AT S

31

YATH ST A THiser Irgae ferfiee

32

9IqTH T

33

@ e

34

T Higa

35

IECIRIEEGEARC

3.4

3.5

= sty s erfa srafY:

ST 3 ST e At # Soor@ Rt AT &, S arater (i) @ 1 srReaw 2023 § 30 Rdew
2024 TF HTAT 47 971 i atd 7 99 2021-22, 2022-23, 2023-24 ¥ = A& Fl FaL F44 & o0
BEIGSRERIKIRIRT

EINEIRIEEIR

Hag FEqal Hf AT Tty F o a9-a9-a1 AT SeT 9TH FA 2 Sl Heed § gy @ Ser
TTH g 31T SF-a &l IT=a 1= o 18 Eeda [@Agwor & forg 39 a7 faeam o w=m)




[\ [—@Ue 1] HTL T (ST ETLTI0T 5

Vi.

vii.

viii.

Xi.

Xii.

Xiii.

asft Raag veal it g=1 Sregi Ratia gwa o7 & Ffiaw T 7 aStiaa AT o7, Ja91se 9% Judre
FT T FHT dStiga Raag Tl & [Faer far @ & T oot adqa e wraret § &F T8 a9 e &
SO Hehor o= a9t fRdag aereTe 1 AT FL

Tqsft FATT ITATEHT S FATaRl, AR ST AL IR AT AFAF 7 swearaett Sy & T2 ot {a
TATIAT HATST TATH S HATAT % qTF AT AqTAT H T21 A SANT, ATHT AW A AT STTRTHATSAT,
ATATART ST STISACEH THITRUHT FTeT ATfya B sreamaredt srqare £ 7121

TEITHT gIT AT g 3T 7 ) 37 St & g s | o= B T )

el scure®, Fatas siw s Raag Taar Segiv 39 a8t o ar 33 o9 9 9eafaa S ye=
el T, Sre AAGANT HTAT AT

s Raag Ta&T g1 a1 o0 T ST2re 7 ST §E60 S0 o are a9 [faag Tesd &
TS FIAT AT THT RATE TAF 0l AT SIS(EST I GadT2e T2 ATATES il T2 T I8 a9t 7
e TR T 36 & oot STt T SR T e o= a9 [Raag Tl A S5 Hi

7w 6(6) F wgaTY, MIAFET T Baag 7wl &1 15 daga 2025 & AT U qHars § Hiiesd €7
FOAT T FT AL FHA T ATHL TG [6AT| HITGF AATS § TIAT T FT AL FLA AT TEAT Bl {Haar
o a7 & 7 #ifes &7 & =1 e o A= & fofed =9 8§ swqa #7, 9% 918 q1E A TogaqL,Te
Fe &, Teqa H2

At wfedT & afvada & w1, 19 S9adY 2026 T U 9% §itas gaars A o 1, e a4
RAaE TAFTT HT AT T AU FIA T AT T&IT AT TIT| HITEGF qAATS § O T T8 HLeA
T Tt & e T 7 B 7 #ifes =0 & 2 A= #7 ofed 9§ 92 #3, T89F 978 Fie Toq0q?
T2 FE BT, TET F2

9w 6(8) & s, STet wT FFelt Raas T 7 a0 FdaTe! & 2T STaed® ATHHT a6 Tgd a &
AR FoFAT AT AT T T T&GF A1 200, T ST § Tgeadqor areT STeMl, TH T&1 FT THgF N q197 737
T 2T F AT % Aok gt fofw )

9\ 7 % 9Ew, RaaE T T A1 e T TG 0 T8 SR 6l TATHaT 6f 38 & (= 6l
TS| HATISE ITT S 9, STF ATAET AT, TIAAIdT a1t w1 T reRre Far = sfiv 0t ST &t
T HTAT AT TAT 7 RaaG T F The Tgi (A1 AT STEl F99 &, TaAT AT T2 ATThrd
TR HTA ATl Teqt 0 (Haer fam T2 & o 9ot sy Se6eor €T T2 #i2

AW 8 % STETE, FYA I 3T o7 fRaag Tl g7 Y& U 0 22T, fSaar adae #darer & oo
AT |TET AT FT FATAT THIT 3T | TIEFRT F FG09 ATHA § A1 @Fgwor #§ faag 7% +
e g 97 A= R

At TEd AT T TOET AT AT § T AT 6 IATaA S fohl T Ad & e 9% 67 T47, ST
AEEH GIT Toqd AT ST qHT &7 § T 6d q@iwd Hagidl ( Suedt) F sqar 6w Faei 5
gfefore Il § faw o fRrgiat & e 97 2l

TAT T 3T TR ST THT {aas T T SAq2re & T2 3 ST JH/I00 g1y q9iq ST a9 =
F forT T |71 T2, 39 9% A= R = gl

Xiv. ST F AMFLTF T2AT FI THIGA FHIA ATAT Uk Tohed Taaeor, oo sifaw et &1 sreme g G, 12 9=

XV.

XVi.

2026 FT FaaE TAFT 1 ST F6AT TIT o7 TAT v 39 T AOAT [CHTOT T F 2 17 7+ 2026
T &1 F9T T 6T 71T oM faas 7@ g 60 T sreTaEd, TEqd a@ T TEed (9ar 9% 9T
foreafirt av, STet aF F YTE i uTe T2, A qei off o1 arew & quidd off, = sifaw Aend stfegmar
H fa=me o T B

o =g Staw R § 39 STERT w6 9T 19T § S R Raeas Tee T MO e 9T Ay
T T S R % qga T o T

Hag St & forw srare 1€ farfam 3 1 sy Stew=84.27 =T 3
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g.1

g. IR GRRIG

TR TarTt g fhg 1 e

mqmﬁﬁwﬁ?mﬁ?waﬁ%waﬁﬁaﬁﬁ%ﬁa@a%q%

Vi.

Vii.

viii.

Xi.

Xii.

Xiii.

Xiv.

XV.

XVi.

XVil.

THUAATE, TUHETS, a7 HUHATE ahATR & ATeqH F ScATed AU%aTs d§ T |ifas i waaes
FOraTd, ITANT % 3q, ¥ TTEIT TIAedTa= a9 gidt gl

ICATE T AR § THUHATE THATH H qTZT HIAT AL gl TO=elt T &, Wiy T uquaars &
o a3 F siata onforer f3Fam o, =8 9w Scate % =9 § grear o7 o7

STafRaTeRaT FIEaT ATed & % T Metatad 3ore Tt i atfa #: (i) 100% IR FETe ar FgT a9
T 12021/2 9%, (i) 100% IR FETe &R Fgr T 2F 120%1/2 7, 377 (i) 7 75 Haw afifa §
AT Bl

FAATT ST § =] ST g7 Seariad e saare & affer feeh s & qomr & faw &, e
i Scare &t afifer a4t Sae F fuwars of 3o it 9 § ae-ar ST a9 aadE aETE
B T ST TR T TS T FHST Fd 2l

gt § aaera areafas arere aiRefaa i gate F T 97 A9 F 9 § grer 947 wAr Todd
ERLEL

"t ITANT % forT were o 7 A= 3eare & arew T s iR el s 8 arfaerh T
TH ATATE HT THT THT & FETS AR T FAL FA 6 (0 gl g Taeqriad w2 a7 A

I Fifad 9T AT o S arer s 7efie suanT % e werd amr fr adae Rafy sfags &, #=9its
FETS T 2T AT TofT Frs 41 | i a1 8 & ot I7=rnr B srar 21
Hrareed attaneor Aurtas 72t €, zafow, asft qermer ST % wers amn & T F aree G S
THITSTTod, e siie uwuaHT e s& @ow = & afvfer & arge fGFar ST =1 #=its =9 Samet &
Aia & e u= g uw, R (W), i 9T U wad qied atas oo aret & faforg sae #
AFLTHAT BT &l

T SART & qTH SATTF TATALIT THITS Tel &, 3 SIS AALNGIT HIHHT HT ITAT A5l HedTl

T AR FATHT AT i wreaw 9999 &1 IA1ET Tl FdTl T, Teg aid & drge A SEr
LR

TgAefierar &1 aife & efeer T ST =T w) fAuwars Ieares “derd ST AFEmoT u% FT FaT g,
s fAfde SRew & warartes R =Sarstt & wreor Angett feear it sata @ g1 75 SHa gmr F fo,
SANT-ENFT TgAMTAAqT 6%, AT 79.5 SHIT TF T

T N T A o2 47 2, T 1960 F 39 A1 &, e o sngfas 3g-7fa ua<sie 98 & oy
AT

HY T H qOre i oAt i qHene 8§ S aiEad i SHAT, | Fi A, i an-ar e, e
T AT A F {7 ST 2)

T FH IF-ITEAT AT SAATIAT & o forT J9T0 70 8; 59 9 | Sa93® e 3 q9979dT 9ei g, oras
FTE-FTT T 3T ATLrET If § 7 grefv g

2014 ¥ ZTHT (FHAT) & 9T §I4F [T TAUHATS THATH HT ITAN FIAT g AT Tl faera=ar,
SregfrhTaR SfT TTRAT STEere s T % HT0T A -T[UraT &7 e ScaTtad FdT gl

TR F gger af Ty a7 § 3 drrses St waa d@has g v fA=mreha seame & afifer o
FTEFTET Aol &l




[\ [—@Ue 1] HTL T (ST ETLTI0T 7

Xviii. AR GTET FTATT & 6 T ®T § IAMET J1THATE 39 TAL-SI gA15 AefAT 9T FH AT T ThaT ST
900-1200 o= e free a2 =t 2

Xix. S SN F A I[oraT deeft Harstt A getea qgt e € 71 78 yetha a8t By g 5 su seaew
STARTRATAT T AALTHATAL T T FIA & [o7T IeqTE [oraT e | Farer & g

XX. T 22, HefiT wael SiY | 1T FF I STHT THEATHA &l Fad IF-Td qH T AT FGATAT FT TG
FAATHRA Tk gl THAT ST T Bl

XXi. THUHEATS THATE 6 ATEAT | IATIad gHT H 3778 IR | a1ge At vt f{awt & = 2(7) % aga
“THTT Fq” T TSI % FAGET 921 21

xxii.  SUARMRAT SR T porar Faret f S= F oo Gt aw-a9 Raag gvaa 2 $ie awawr gt
TEATAT o TATSAT & ThATRT TS FT TS FT G- TATIH FT AFTHAT 2

xxiii.  ETATT T JART F ITST TH ST AWTAT S F92 ATOAT [T FEA T 14T AT 8, SHA T Aol 290147
g I 7 foeme Sg-ita, Raia-SvE STaTae ST FaT" arel STANTHATSAT 0l AT9TRATAL T I Fd g

XXiv.  HY SN 7 G-I TIT-SE H o [0 AT9TF: T 10T ATTTATSAT AT T ¥ ST el ¥ e 7ar i
TETe 31 =7 awar & 64T, 4o T F AATad g 9% =697 g97E SHSAT AT 68 FHIAT T2

@2 AT ET R g s

5. Al 7 PERTiT ItITE i G99 awq & qea g § et gy B g

i. i 3Tare 75 R & stfas &1 fAensr @ fhamde a1+ (dare) g, & $immges aftwar 5403
% qEd A1 [T 7T 3, FrFH T 99 AT (THUHATS) T 19 | Icariad AT AR Tol 2

i. FawTT s &1 arT 75 B & st & Ferrs fhardie am aF &t /19T 8, Fi ®wred a1, a1 75
R & =3 719 % o 917 o arqfd § "geaqyt saw g1 ¥ 75 R & w1 a1+ dumars a@Aw &1
START e ICATIRT [0 ST &, ForH Tgedol Ha¥ HiSE &l

i wred Rfa a1 g =9 7 9t T § ITRT 8d 6, 3T 9d | Il &787dT1 ad 707 &1 1/3 2l
= T, TuaaTs daeis | Icariad AT § FHIS T 3T A sia¥ qal gl

iv. T N FIT IATIE 3T Hag 397 | Faifaa aeqett § F1< qgcaqul sa¥ dal g, 3T Trg T T&qell &
& H AT ST T T &

V. THUHATS ThATE 1 AL | AT Fd T FI =T T8 8, FFih AT Icarashi o AT & 396 919

THUEATE AR HT ITANT Fleh AT IcATET Fed il A7AT Al ¢, 3T THT TH AT ST H qTied
GEIRER ISR E X

vi. THUHATE AT AT ITITE F GHI 9% F €9 § Al AET ST ATl -2y FEA % qa8d, Hs aeq
T THTT ATHT ST & TS 9 Tag q%q F THE 2T, AT Fae THIT IS hl AT § F [Aehedd To71
FE I AT ST THdT g

i, T I S Fatas D1 fromars v Suaars T F I F7 STET F2d &, 7 asft 9w agoqei
H 9HIE g TAU, STET 0 a0 Tgd F RIS 8, 9gf THUHars-3TdTid ScaTal &1 "qar" 799 1 He
FILAT ST Tl 8| TAUHATS T | IATd AT &l T0EaTs 7 Haars i & Icariad I+ &
THTH FEA F T H 751 ATAT ST TR Tl

viii. THUEATE § TUEaTs Y HUHATS THAIE! 6 qAdT § dgd SAreeh Faer it raedadr gial &, 3 Jaadl
FTAZ T o 9 Fad Icq1 6 fAforearent & a § Rfaq 8 «iv s & I it 92arg 981 4,
Aeadie 2|

iX. g Toeleh STERTT BT, d1 Tuaars / TUFars A7 SToRT § Tgae il TaeaFwal el gidl, ST o 3
UdeT THUHATS Q16 RIS Al g, ST STHITHT Hael Tt AT A
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Xi.

Xii.

xiii.

Xiv.

XV.

XVi.

XVii.

XViii.

XiX.

XX.

XXi.

XXil.

i IcaTe # Sga w9 AT § A THUHATE A ° ScATRd grdl gl THUHATS aEAiE | cared
AT 98% AT 75 FRfFaw & % % forw 31 zafory, UHuHaTs qeh T T 9T FA T RIS AT Tl gl

i STuTe ¥ T A 100% 9 UsiEe O U /e AT Fi 12021/2 3T 100% 9 uiasy
IT T 3gTee A 8% 120S1/2 T FTEY FIA HT AL TATHL Tl AT ST AU

“wrerfordY Igm” SiEr THIfSIfom, o aueEEt e v aree w3 w1 aqgay B G sifeer % 8, #=ifE T
FAA TS ATH g 3T =TI IART I AT F TZd THTT IS AT IATET FdT g

T ITaTE % 3T FT ANUSH FH ATH & AL T AT HA HT Aqrd, et A § 9gd w9 71 &,
A 21

T AR 39 T7 IT0eH FT ITITEA FT THaT &; Fih SRl F3 ITIEH § 39 A0ed & (U sie a5t
3T o, =HforT siraEe & 99 39 STl & I+ & o7 FE q qgl AT

THUEATE T 19 o IcATIad dTTHATS AT AT FIA HT Toh ML g, Fi6 UH Iea1g 7 a1 5149 ° [T
BT 8 ST T g wq § Aaia B SiTa § i safery v aTfed dgi JT4T ST Tl Teaer 9 39 q
Torgelt ST & weer S aetar & § S o0 9 ¥ UHuHars #7747 ¥ 9787 F7 247 8

THuHaTs Aty e it srEeAEwar w W FaT § EH FEan dEedT T 8, TEE ISl AN agd
AT T &, 3T TG STAT T 9h T STTRT HLAT &, (ST THRT AT T qE & SH=reaqur i< eqriia
AT % ATET 2l

T IART FIT HH UrEET aredl I &r 9wy 92, Suwars Sted qe-ffafaT giwar & Iored g g
e T Aw-Ue I STATEE Sl ARG 2rar &, oY I8 T ITaTEah! &l g0 &9 F TATIAT FHedr
g, o == & scures ot oferer € zafory sit-e IeaTas wieram it frrar 8, 7 & srervar 1 "

STRITRIEAT % I % ATEAT &, A SN 7 A F-US ICTEA Hl ATH 1 TH1T TqT TH FH F QAT ¢,
e UE AT A7 AT ITge e i 9= T SATar B

T ST AT T % ST FHIF AT FT A el ATeF THT qF F TATEAT FLAT g ST et qorar
a7 Rowar & g2 &1 IAfefad 98 #2anl F #7 G2 wed 2 e 7+ & o afes qgagt g, S
[EEIME DRSS A e e i o i

fafore suaRmERatst 7 T T g & suanresat e gr srgit fhr o sore Y e i

STATEHT & IATE & AT gl T AN 7 F2 ITANTRATSA F I J&9 0 § [regia =g S=Anr g
AT T T IeqTE T IOTET 1 TR AT 2

TIY-S1E 7 q&d &9 § HTeA (a2 I % o B9 o v g, sats 75 R & i & frowuars
(Tt 3aTe) (<7537 T &9 & I &Y 916w 7 9¢ THd 670 1 8

75 =fFTT & Suw &t o1 ATRATS T T FaA TTHAT 6-8% (~5,000-7,200 THET) TIT-S FH TL ITINT
3T SITaT 1 SR ST TAE-SE gATE % o IuEss AT A o we § T a9 7 g o7 ¥ 1= 2
TRAATIAH (AT B

xxiii. AT SwARTERate F wfw AT § B vauaaTs g Sared A vawste gefiAt ST vy 3g T aret I

AT O FATIT ST FHAT 2

g.3 Tt g S

6.

A F w7 97 A= seute #r Feetea = 8 g B

“3. FAHIT T 7 [FFRT T FeqT% (F17ET) 75 ST & FUT F7 [Aeia 17 [baarde Tr+/9< 8, 5t 7t
FTT SFITISI] % ATETH & IeqTI2T 77 1 FISH AIHTYF TNFT 5403 7 FTNT TNFT 5 |

4. FFeT FgieT FifET 9% FIR-FTINT FZT2 4777, 57 #2712 FofiT u¢ eqrfia 397 57 a%ar 8, i &
HIaT FFT 5401 % FTiad TlFd 5, T FAFTT T F 19 & 15 T@T TAT 517
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7.

10.

ITh ICATE T ANTHL0T HHT [ Sk Ttaf=am, 1975 & 7eq1q 54 % o7efi, 2w fi 3u-efifiarsti 5403 %
ST FohAT SITaT g1 ST ScaTE FT AT gedd: 54031090, 54033100, 54033200, 54033300, 54033990,
54034110, 54034150, 54034190, 54034911, 54034912, 54034913, 54034919 TaT 54034990 F 3faia
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4 EEIR] THaE 100 126 113 111

88. =g srare faT T & 5 2022-23 ¥, Fg " T AR SfT GTAT aeqer FT TgT HIAT I A7 TE| TAH
Fg AT it ARG H AT HER o & H ghg g2, AATT A OgH HAq 7 Jfd Hifgh o 7 A I g2
gTAiteh, 2023-24 ¥, A Fg ATA it AT H T Hfeew o & o £ Ffy a2, wg= Firwq & afq ffew a7 =,
% Y FHT G| ST STATY o I, STATh g HIA I ARG § T A T = ¥ FT Tz ge, AT 6l Tga
Frg ®§ ufa difesw o= = = i w7t =)

. FHa T

89. HIHT Ferdl fAa[uor & 39T & forw, = I & fHaer fasht arfe &t QAT da3 <97 & ATq & 99 Hiaq o
#T 2 g1 o AT ST § 0 94717 70 8, THferT fEuA & A |1 g AT S d frAd werdr 9t
retha i 12 21

90. =g T AT g & srara a7 & foawer aaue st § o= g @ fetu I 6 g = E Sqard Twl
TATI TETerT, AT FETdT il 0T F ILLT o ToIT, AT oI ATel IeATE o AT 22T 9% faeame 3 m gl

91. = & T2 qrfereht STi= Aty % ST NEHUA & SATH HHa Ferdl Qardr gl

4. | et S ﬁa:raﬁﬁ Al T T || e .

< & /dre. & /dre. THLE. %
1 a1 20 quA<TaTeE 8,312 3,97,555
2 frugars 120 uAsars 3,379 4,71,432
3 frumaTs 100 uAsars 110 4,21,856
4 froaars 150 uasars 1,522 3,88,744
5 HuEaTs 1207 guAsars 6,208 3,69,392
6 froaars 114 uasdaTs 508 3,83,368
7 Hruears 1127 uastars 746 3,98,139
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HroEaTs 100 quasars 285 3,62,530

9 Hrueare 300TEuASaTs 5 97,795
10 | fuEaTs 1163 quAs AT 493 3,90,191
11 | fuEets 118Sdguasdiars 239 4,59,145
12 | "HuFars 150 uastaTs 79 3,57,019
13 | fuEars 120 8EErs 58 3,94,364
14 | duHars 1155 Eguasians 57 4,18,215
15 | druars 180sdguastaTs 15 3,90,565
16 | HuHaTs 86TEuAS aTS 5 5,33,429
22,020 4,00,058

92. =g T@T AT g % T/ =9 & forw FIHT Feldl HHIcH gidl &, Saish gail & (o0 g THEcHF ardl gl 0

93.

ATYTT I T FE AT AHTLHF Bl

T I o ey T g T Icames aferar & aRurmaeasy urET & /e § B @ F 359 a9d g
T YT 9% (T qF o6 FEfue waw 97 ofT) Faa Ferdt w1 @FEuer sqfery 9 ST & Jodi 9 SAErdi &
e TATH &l Tl (@7 THaT| AT, T IART o Aq g a7 g T TaaT 39 =9 & forw 6t 1 7t &
ST AT STATaT % AqET g1 {1 & T qriorRt § T IR g7 & T T At et g gl

FH. frefe CIE frfy i =/ | Tgw Fwa | wdt A P~
Hr.z "z & ffifem e | w/fted %

1 froFgars 1123 | 12 5,03,231
2 froear 114t | 17 3,81,972
3 fuears1158T | 26 5,93,355
4 floaars116sT | 356 4,12,758
5 fUEaTE1203T | 14,018 4,14,704
6 froears150sT | 287 3,91,091
7 Hoear100€T | 84 3,77,275
8 HioearE11281 | 505 4,64,807 | ™
9 HroFar1155T | 44 4,96,694
10 HrrEaE1165T | 60 4,97,681 .
11 HoFars 1208 | 10,177 3,79,794
12 25586 | *** 4.01,929
. X T [LAHTT

94. =g etha e & forw o a7 arfed & 72 srarfaq a&qu = FHAT FT g @l g IT A6 FT 5l & adiT
FAT UH STATT FT TATT A HI0dl &l Aged ol &9 § FH AT ¢ 7 FrAdl § Fig w1 TAHAT g ST AT

afefRafaat § g, afa & srafe § anra sfw Fradl § afiady i = Fergame B smar g

#.8 | o FATH | 2021-22 2022-23 2023-24 refrems

1 IEEZEARIRIE) s A . . ok
REL TIFF | 100 118 118 117

2 a5 fowa o sl - _— . .
RELEl TTEF | 100 128 114 112

3 AT T g HrAd 5 [rad wxk . woxk .
EEIE] EEIEES 100 126 113 111
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95. Ig =@r T

.

2022-23 ¥ X N Al Taehl AR AT [T o 98 T 31 T 32T 2021-22 # I+ g2 o7
o wor o gig fosft g & srfere ot afommaeasy, o 3= 2022-23 # A qaTHT F#ar
Gl

g 2023-24 #, SatH Tkl @NTq @6 T 9T 9T R, AT geF § #wrhl e el zaw
TRUTTHEESY, JYe ST FT HATH AT H T8 AT

T, ST srater & Z0, foeht anr sfiw fas | a7 § w67 e g1 Al (o goF § FHr ot
a0Ta § FHT & wfden 21 afomaersy, grfaat e gz e )

. At & srafer & g, fasht g § sfa wwd [ % 35 g2, o7 ey gox & wfa uwdt [ =
Tl g |

= ST AT & 31 qgel a9 Al qa9T H @7 TAT 3 STt aRra 9fd el ] =9 T, o goq
gfa Tadt I[***] =< T

. T AN A9 T g7 #7 f3shl anra § afvadar & S|y qHraird qgi w2 9T ST ST iy
srafer (POI) F &, e ad it qorar & sranfad firmd =g =R it Fiwat i /= fer =
off|

9.3.3 9 AN & e Arose

96. TTeA-TIt AT & 9o || § 77 wrayTe g & arfeq B 0 sramdt & 2] ST 9T T4 A ST H SR

&,

#r R o2 w91 T AT Gt Jq ArtdE FIEET ST AT BT ILLTTU AT AT qeatwa ofHer gren
=rigw, e oy, a9, IcaTed, areie fREaaTy, Scarashar, fRerer 9% o 97 &9ar & IUANT § arEdias i
qaTad Rerae arfeer g; =ae F|ar & I9Ted 39 arel F1F, qTed & qIoiT &7 9T, T6a T4Te,
ATAGHAT, TS, TG, g o gSit [Herer a@re it & Har 92 aredias i GATfad ARTrcHs T TH gl
T UM & FAT9q AT Afq % ATaet 9 A= T4 1 Ts gl T F &fd % ATTaeS! il Seeqqor i+ &l
g oY fRaeag Teramel g e fafssr a=1 sfiw qat ux o= B 2

ST, STITE, SHAT STANT 3T 7 fashi
97. TferaT<Y = efr sTafer o T =¥ AN ohl AT, ITATE, &AHTAT STTNT 3 =¥ fereht ¥ fa=me B g

w.9. | faewr TH 2021-22 | 2022-23 | 2023-24 R1E(E: Y
1 G [W"'Q’TW] -qq—a- *kk *kk *kk Kk
Tt GCICE-d 100 102 102 102
2 W IqTET [W*’E'Tﬁ—{{ﬁ] -qq—a- *kk *kk *kk Kk
EEIn] THaE 100 104 94 93
3 lﬁ_{Fﬁ' T IUTET Q—qﬁ- *kk *kk *kk *kk
EEIT] THaE 100 103 88 85
4 T E‘Tﬁ'lT % *kk *kk *kk *kk
EEIn] THaE 100 102 92 92
5 W ﬁ'yﬁ' Q—qﬁ- *kk *kk *kk *kk
EEIT] THag 100 95 83 82

98. @T AT fF = ST T eHAT 2022-23 ¥ 2023-24 H WTHAT €T F TN T AT F O 7T THIT

TAT O A1 Tl A SART 7 e f6ar g & 39 917 wefi wrfua & &)

99. =¥ SRR T 7AT 3TN 2022-23 H ARAT ®T & F&l, 2023-24 H e TE 3T (= (e & I THA &L

U LTl T SN T STl STANT AT & I °e TS 2
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100.

101.

102.

T SN & AT 2022-23 | ATHAT ®T F 2T, 2023-24 H = TAT < i T | ¥ o =7 w23m afa
AT F I, IATEAT | 15% Fit FHT 1 §, Tah IeqT, ATH 6 FANT T AT AT IcATaT T AT FA F
T, 7% FI FHT 3 2

T SN AT =¥ fashl &t srater 0" FEane Jedt Teil TJgi aF 6 2022-23 §, T IcqTaET J@l, 7]
AT AT = fasht § FHT a2

T AN 7 Fre T 2 T Hag smamdt % F10r, 39 ST T d w2 & o ares M1 9271 7 ST
T ST AT o I FATAT o6 T Al 2900 g0 TNF-AT 27 AT T {1 5] S2RT H93T 1§ [
T o7 SRFT W 7 [**] wefi =T &1 @1 F2ar g, o [**] Fefei & forw S w1y &, Score & 76 &
TSR, T TN ATHFRT FHA T FF H AT 7T 3 TROTHEaST ST+ rafe F e o 7efiar &
ST TR FIAT T2T| T TeAi §, T FNAT F TRAT TH-3A1ATE 92 Ica1ad eIRa F7 f&7m @m)

q. EISIR FASIC RN
103. ITFErETT =¥ ST ST Hag 397 il AT BT 92 aTfed 30 0 ramat & To1a i S+ i gl
w8 | e JATH 2021-22 2022-23 2023-24 LIE I EY
1 e FEAT % .
Tt GCICE-A 100 92 86 83
5 st T SeTE %
Tt GCICE-A 100 229 329 347
3 T =T F SR 3= %
Tt THaE 100 100 100 08
4 N %
EEIn] THaE 100 100 100 102
5 ELGERIR % 0% 0% 0% 0%
EEIT] THaE 100
104. g qmaT AT § T
i, HY SRR & AT @ET 2022-23 # = TAT Y R0 a9 # ATET agiail gs| raith, S daie & a0
T feeaT FT & = T 81 afq it 7afer § =] 32 F7 a1 (6T = 147 8
ii. Tag T AATT HT AT T At v =ty F O a9 w6 U G972y 3iY i |ty # oJvLv
EERRURE]
iii. TEF SATATT FT AT AT H Agea ol (6T g, 377 =J¥e] INT 7 ITEA T e9qr ITART § fwrae #71
TraAT BT )
. ATGAT
105. J¥ I & AT AT STafer F 0 ATAGAT hF (Rt = qrferst § &7 T8 &
w.g | REwr RElL 2021-22 | 2022-23 | 2023-24 fretrems
1 T —— ) — —
2 AT =i T *xk *xk *kk *kk
3 BEw——— ) - -
EELT] G 100 123 171 247
106. 7g =@T AT g T =3 3 § afa 7 afdr & 09 Arer=h § a9 gty g1 77 | @ @ g o

I o T H= AT ATAGAT ST STATE o I T AW T TAAT H 147 % Tl 2
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107. =¥ T A T T & T3 o 3 simame w=, St srater 3 S Tl T ATt i 9 4] w1 w5 o,
ST T HEeT ol &1

. ATHIEAT, THE ATH S RS 9o 9 s
108. =T I=ART & [AITEA HT T ATANIT, ATH, THE ATH, Tl e f[erer a2 o % g2 § it T )

w9 | e TETH 2021-22 2022-23 | 2023-24 frafras

1 ?’l’l"ﬂ'/(_&"lﬁ) 6/@_6& *kk *kk *kk *kk
EENT] THaE -100 907 -562 -685

2 ?’l’l"ﬂ'/(_&"lﬁ) T qTg ﬁ- *kk *kk *kk *kk
EEIT] qHas -100 860 -470 -562

A —— AT |
EEIT] THaE 100 432 6 -35

4 | Ffrarsh AT |
EEIT] THaE -100 1,209 -464 -586
EEIT] G EIEE-A -100 975 -407 -475

109. 7g 91T 7147 ¢ T

g.

. T SANT o e 99 # o= grie 3121 srame a9 U=t s & = & sratyr o7, Sed 78
e T3 7T o7 T3 =] SRR &l Hag 297 | qTied [0 T0 SATT o HI0T Agea ol et gs &

i 2022-23 ® smaTa fradr 7 FiE F @1, w32 T S fid g § gaw gen, Raw
gRUTHETET 39 ATH FHTATI

ii. S-S 2023-24 F AT Frd T, T SR it ATAIEAT asit & fa97 12 377 Ageaqol e
H qa 2| ST T Aty o I eI § i< 79 giag gr T2

iv. 2022-23 ¥ I IAN & e AT | LT AT| AT, STATT HiAdi § [erae & a1, 2023-24
H T AT | IS & FHT A7 ST = FT srafer § a8 TohIeHE g T

V. el F ATH & FH TGd H T AT fersmEar 2022-23 § o g, 2023-24 H
THTIHS gl AT Sl = w0l AT I ST =E T7

vi. T SN 92 Haer &ir araet 2022-23 § oW g3, AT 2023-24 § THIHF Bf T=| Il I¢
AT ST T AT 6 T ATATL ARTLHE T 7Tl

AR, AT 3| IATSHAT

110. B ST FT TSR, A0 AT ICATIHAT AT STATY F I A1 &T T qTierhy # &3 77 8

w8 | fRawr TATH 2021-22 | 2022-23 | 2023-24 fratrems
1 a—d—'{ T qTg ﬁ- *kk *kk *kk *kk
EEIT] THag 100 109 98 95
2 aw FI'@IIT *kk *kk *kk *kk
EEIT] G 100 102 100 99
3 Elﬁ ﬁ;r IuTESHAT -Q—q—ﬁ-/ﬁ;r *kk *kk *kk *kk
EEIT] THas 100 103 88 85
4 'E[ﬁ EFF?T:ITEF IqTEHAT -Q—q—a-/ﬂ—@q-]- *kk *kk *kk *kk
EEIT] THas 100 101 87 85
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111. 7€ 91T AT B 3 el ST Y ITATEHAT T A F FAA AT Y A AAT § A AL g1 ST At
FE FHATRAT 6T HAT AT FH T IS g1 T AN GIT A 6T 137 2 6, = srafer & 2 Saared &
Trerae % 10T, S I 7 T FHATAT 7 977 Ica1e AR § woaiated fram aiomaeasy, S= sEte
o ST =Y SR T AT TS Aorgd T et o it @ § 9 27 e

112. 53 SN g T € 6 399 Faw Fafma Tseme it @97 & €)1 59 SR #7 [@Aeh wmreay e
FranT Y T 9% T 15,000 AR R TSI TG FAT gl T SR G IeTs TeqeT 3T SToeaeq
TISAITE 25,000 RT & SfeF 2

. IEEAL)

113. IeaTas, =¥ fasht /v, arar v, fefdr, dretarsdt, qoe arw siv e 9o o % 9390 § =3 3=
#1 g = & 7 arferr F agEe e

Eiks)

IEERAS

=

2022-23

2023-24

RIEIEIEY

Searad (FrgET)

%

3%

-15%

-4%

e R

%

-5%

-12%

-2%

AT STTIT

%

2%

-10%

-1%

afa THTS ATH/ET

%

1007 %

-162%

-22%

RIEIE ECIIE IR R

%

1309%

-138%

-26%

T AT ATET w9

%

332%

-99%

-639%

N[ O] o] A WO DN

AT G ATH

%

1075%

-142%

-17%

114. g 91T AT g T3 ST rater & 0 =9 SR A gl a9t 977 3T g7 7191 § TheHE Bl gl
3. e T Rt

115. 9Te FT TIHTIT T8 97q T Heha® g (6 AI1q ha«1 717 § qd | 9rfeq 7w 51 w5 8| = ® 7g femmar &
g T St srafer o 3 qree AT JeheTeds ST ageaqur gl

. ISt faer agTr it sar

116. g 91T AT § T 390 ® A7 o7 anqfd & siaw g1 Fg oft 9y A g R e SR A aravEdr $iY g 9w
FTIET § Rerae o 8, oY =99 SN ST+ AT % I THATT fT @t § FH FT @l 97| TAe, gt
frerer g Y erwar 9% 9T g9 92T 8, e S ST AU S Har 7 A 98t ¥ 97 @T )

117. 94 3 e fhar g & S99 77 Saural § "t aar faea B g, afeT Eeem e |,
FAHTT THATT 26 IS & AFETT § Fer w1 I q8T 2800 g1 T SN A Fgl ¢ T 5 qF =7 Ao &
St wfaeadl 1 =q¥ a1 T5i 21aT, 9 T% ag 91T 7 i< o7ferd Faer #w #t fufa # 987 g1 =g 3=
F foro Goft e fam-states wfea grar 31 =1 2l

. qrica & X e

118. 3T AT % e o2 yrieshzor Faga s e 2
F. TR 3o & SATdt # S Aatd F I Heae 9 ° 65 g2
g, ITITEA % ATIe FATIRT 397 & ararq 2022-23 # =, 2023-24 H 9 TAT A= AT § 32 ATAF T2
T, ITART & ATTeT FFo=mTa 397 & rara 2023-24 TF A €97 9T I T T°qT = A4ty § 379 g5 g2
Fq. AT SATeT F LT AT God § Fg AT ol ARG | s g1 6 TqaTd 7 g1 Tel gsl

T. AT Ha ToT TEHIUA-A ToF AeqaHhT ROTHT gl Tad T AT F o7 go7 sheqfaswa aereTa aram
AT B
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. qTfed STl § =Y SART & AN § T TRAAAT 6 A]&T 9+ o7 Tarad wed § Tl g1 27 w1
AT T POI # =iy 3=t 7 Fiwat 7 foreger a9 7 ot § &9 w2 337 21

. A srafer F S T SN F 3T, T fahl T9T dwar 3uariRar # ferae ars)

. T srATat F S AT F I A SART H TSI G AT H G 1 Icarad e[ Fw F forg faer
ERl

. T sraTat i A S § Seora 1 REET €, ST 5] SN wT STATEd a7 SHAT STATar §
=Tae 7 AT AT I27 2

. FET G H AT F TR F qTaSE, S qater A AL IAN % 976 A H AT g1 g2

T, AL TN 2022-23 F A1 A Ruafa # o1, Fhg 2023-24 & smara goa § Fwrae & ar2r 35t arayear §
Az fierae o siw ag grfa & Rafa & ag= @ 5= safyr § griaat s st g 72

T, ST AT & T G AN F ATA-J ATH, Tha A1 JoAT A T 9% Iiawa Ieer@dg 7 7
FEUTHS &l

T, fawemTa saTat F e S A e Seare # o fRErer w7 e 2
T. I SN F HIAT AT Yo, II91 ol 3IOA1 o FHOTcHF Jig 3o il
119. =g =@ AT § FoF " =T 7 arfeas afy g2 )
. FIOTeH dae ST dx-smraor R

120. FRwTaet & SIqaTY, TTEHTET &7 o7 J1ai & ordArar, et ft 1T Fee it ST FIAT AaeqF g S arfed
T ATITAT & AATAT AL SN AT G TgaT g 8 AT I TgaT il HHEAT T@d &, qT1h 3 77 Hhl &
FET g T AT ITfed (U 0 ATl & 97 ST 9 7 96| 369 G2 H 99d F1Ch! §, 97 qIdl & STarar,
grfed Y T FrEdr 9% T I T AATAT T FTAT S fw, 7ET H e 741 gua F e § qfadaq, freft s
HYA ICATEa o &1 AT TAa eI TAqTE i Traeqdl, Sr=Rent § f&Fwe, $fi 2 3= & Harq @9
SY ITUTEHAT ATHHA B T gl A= Tg ST T T2 g T 7 Rawt % oo geiasg Fea 9 SN g1 St
T 2 & ARTETE T T )

7. FraX er & AT it AT S fwT

121, 9aF 3907 & AT A | FeA STATT AT 95% & AT GFT a7 €1 o177 291 | Hag aeqait 1 Aand vy g
AT g =T FET AT BT T T 72T 2

q. AT H Frae

122. =TT ST it 7T § FHT S 1 AL SART AT faht fF = T2 {1 greAifeh, =¥ ITNT il eqqarat w1 &1
H @A gU, 97 | IS (o0 TATH 7T & ST A(E AL SN STOAT LT &THAT % AJHE IR H2aT &, v AT
T T T Al HT THAT| THIT, I AT § [erae & 107 951 3

. U & e | g

123, FF=T ST & @Uq % G | A ATq Agcd U THadd qgl ga gl

. T TASETeHS T9TE

124, T off Raag T 7 ot 19 = staeemers To7 § S6tad 1S THI Sqad qgi AT €, e mee
IR T T Tg=TE 2

. et #1 s

125. HaZ QAT *F IATEA & (o0 ST § FE TRaa qol gall gl SR # 6w 7 5 SN &1 g1+ Tal
TEATE 2

. IERIGREIIET]

126. ITFErRTET 7 BTe fageor % forg =aeey S=me & 21w 2T & oot 9 e B g
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. =T Tt T fFASATET
127. YT  Fad Hag aeqall & (eared & Hafaq 2T & o= B g
. q1e A & F i Fror-avaey

128. =TT (A= & o9 G 1ag 77 AT FILRT 7 J SAN Tl AT Al TgdTs g, TATTT TTTEFHI0T T Ale FaT g 1

.

9.

TT.

T 391 & ST arfed weAt u¥ 21 ¥ 8 a°T UTed Sd¥ geTeHE Ud Hgea U gl
gt Fg AT AT AR F giF g, T8 AAT goa # I 3 F iy T g2

Y AR & 5 g4 oAl 92 Foeng e & forg fEraer gem 9211 = ST ot g go7 it fasa
AN | U ARAAAT & ST AT Fied H TeqH A5l AT| STT= AT F G AT JoA o 7]
TN o AT 1 FFarad FHam

Y SN 1 ATHAIEAT § 2023-24 ¥ 17 Fierae ors oiw a8 griv 6t Rafq § ag= T = s@fa &
e gt $i7 afie 9z

T, =i AT 3o & qrfed s Mo godt U7 g, e ST 2 i § Seaad 1 [RET 8l

.

AT | I8 ICATE & [0 TATH T A=A I % aTa9E, ST Tarer # =9 SAN % Sca1ad, T
ot T T T § ferae o )

129. 1 7g e ferraT Srar g & arfeq smandi 7 =7 I # qrfeas Afq agars gl

T gfa arfSi $t wrr

130. STTEFTET 7 =¥ SN & (o uasmsdt &1 Faiwor vt =+t % ary gonfaa g [l F fgiar & araw 1w
T 81 e=Tei® Scare #7 UAsmE Y SN IRT T W& & T8 IcaTad dNd F Hafed STaahrei/Ser &l
TR e R T € et i T SaE 90T F ST ATAT TgA DA T LT F HITSIT il 797 6
o it T g1 vt Rgtia w2 & forw, afa sEter % 3w wg |21 o STATRErst & 94 SR 9%
o= T T ) At safe & S STITeT AT & Harad STANT 9 A= T T 21 stEnemr 47 -
Y g9 a1 31 &7 SCITEA ANTd & JTge @T 147 g1 f=madi= sare % oy siea 961t 9% e 3t o
(TE-FT @ 22%) (ATAT 37O & FFow o~y o oiea wraefier 4oit) Td-F7 919 & €9 § SIqHd A7 T47 q1ih
St AT F sy || § [Afds uasmdt a& ag=ar S 996

131. ST REiRT Tg= FWd 3T AfaeRd Had it qaaT A= 3a1e & forg & T 81 Seameal/Aaiast &
o gt afa arfsia &1 9T siea = <1 72 arfers § sy T m@m e

TASRAT TEd hEd CINKHET]
#4 | Fwtarwr A= (T (T (T %) o
stqe/uadl) | steyuadl) | Steuad) °
-ﬁ?l—'_rﬁ-q-i—rr %ﬁw W *kk *kk *kk *kk .
1 et 40-50%
-i%ﬁ%l—'{ a?i:hw EAECES EFEFﬁ *kk *kk *kk *kk .
2 Srfp 20-30%
3 ﬁﬁ—’{ -g-q- *kk *kk *kk *kk 5-15%
. g—%:r %&: W ﬁﬁ%@ *kk *kk *kk *kk -
FHOTLAT
b WW a-l-ﬂ-%a—’_r ag- *kk *kk *kk *kk -
.Z A [ :
?*ﬁ_@ﬁ %’TI' %W *kk *kk *kk *kk
c | WeRTew TFES oAl b
forfres
4 Eﬁé’ '3‘-ﬁ' ﬁ-:ﬁ—(ﬂ- *kk *kk *kk *kk 40_50%
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. WA 3= & R ik s g

7.1 o Raag Tet g B T sy
132. 377 {aag Tl 7 AT 3= % B & "aer # Awferea sy B 8

.

.

T T T gfd F AT UF GEITq HdaT AiSE 7, Fh T SAN Hl qqdT T a1
AFLTHATAT T T FA o oI srqate 2

SE A SENT A &HAT GETT 7 e 1 FA1E Tol 6T ST AT & A qg-aAttacd § @A #
Aoty o, a1 o ag TTea-TrT SoF F ATeAw F F-AT AT T 7T TG FT THdT

FUFATE I qTeA-ef od O 92 3= F3d 997 AT ifds g2, Faw 9 7 g1 g7 9
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Raag v it =9 feouoft % sy # & dv-arfasy goa & Mt % forw arfesror 9 e ot o= 22
sfaerd #F 3T & Stawa 1 o= T 8, f&T 39 F1eor aq1y & foE T =g 3= g stfsia At 9ot
T UfdgTiasd Tfawd &7 3¢ F7 Tahed (U, I8 Seoadi g & Fafm oft a7 22 wfaea sfawa &1 fF=Emr
FIAT ITTAHIOT AT FAT TAT ol gl HHTY, IATE ok U JaT FT qdreng stferaer F e =i & 75
AT & 36 22 wftera afawe U g, fAerad: a0 et 39 Sfade #is |1 Iqetse T g1l Irer ag off
TTe F2ar ¢ T aaa Jrae § ST T Awrdarel & 30 [Zaes TR g1 UHT Fls q16 94T Teqid Tai af
T 2 S 7 g 81 & adare /e % qet g aRafaat § fe-afawe ge i et gq Rt 9ot
22 feera gfawe =rf=ra 951 g

. Raag Tt #it =q fooaoft & 9y # fF =09 F o amrs 3o F [y 3q -amse sredeae T gt

TAT TATATTS I9T o SAHST AT START, AT F TRUAGT TEIHI F TTHEE qTaem=i fir datdr 11 faw@a< 2016 #r
THTT BT S & T47d, fafawmena €9 & =ai=a 951 8, T8 Seo@+ig g & 7af Si= % 9wz e &
aT=a= 15(F)(ii) & T ym=eam 11 femaw 2016 #1 79TH 27 747 g, T g = @9 F a=aE
2.2.1.1 & IRAET Tl & =g 15(F)(i) F e Treat F a1 9 S 92 T8 q9eT o+ gl g &
i % afifore-1 & sq=ee 8 # Ay ade, am srfeae fufa &1 2@t F37 3q TF Tmadt § &+
T ST ATAT FAAT STTAT ATHEST F FLAH & §qL FhU 0| 37 I Toqiad S T5l 2l

. Raag verwrl £t o feoaoft & waer & FF sg-wfa arg-sre wefiai & 3000 w42 93 & a9 & 37 I[ura«r ara

T Sroft ¥ T A W § Serer 3 2F 3, 7% A o 2 i Reaag Teet 2 9gee At A R
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fradie 79 & "@&faq €, 9 & [Afre =7 7 fErode some a1 FeEmrdia e F smEra awmr 25,000
Hifew a1 g, At Id § dATTwRATS 6 Tt 7T 197 1,00,000 HifeF 2 2l

149. Raag Terri it =9 fevaoft & waer & & aer $arerT F aqemr £ g & aravew SR § W A J9T 39 w7y

AT U qTEALT (o AT el FFaT ST AR, g 31 747 § T e § Uy I G941 3Uasg 981 8 o
TR THAT FAT 21| T Baag gerwed 7 amar G G Sifa & yeties sgwor afikfere % =7 & gow g, Tof
AT = 3T Raag T F UH-E U7 TG A T off| UH g S T8 gl aq9 S SHTed S
sfafaa, 1975 T uTea<ret (=T 3 STl o SqaTe ST il T g1 ITiERr &7 a1 7g A #ar g
T3 e, = IR AT et T arfed smavat siw &fd F S For-Hee e g Aar a8

150. Gaag Tershal it =9 fevauft & waer & o 990 Srenfehr & Icaried Saamal & FA=nrd_ 3oame & qEe §

151.

afeatera T ST =R, 78 Jre fBrar strar & B sriesor § sfserg av 39 =T 37 q1ed) & Aren 9w
TH g B AT A g1 T 3@ TAT g TF THUHATS STRRehl, ScATad gtwdT, Ot Haer ST e F was 7
AEaqul f9=amd TEdt g i fuHars a9 Jugars S qadr § g e gl s I8 71 § G ae
ITATEA § T AT STTRTHAT AN & (o7 Agcasq &, qT THUHATS YTATRET & JTeqH & Icariad I
T IATET HEAT: HEI| ST ATHT § FHiad qol TgaTl =93 SN T THUEATS TR F IcTiad auaars
FT 99 Wiaerd & AfeF IcaTad Werd AT =1 & forw g1 o : Af9er@ o Iuasy g=-T1 | 78 % §
THUHATS ST & Ieariad am qeaa: froaars S & scarfed o it omr & foaer sfge g9t &
AEeTwRATAr A I FLAT g1 Tg AT I@T AT g T Tt wHUHATS WA F IeATiad I A A [ %)
IoqTad =TT IeaTE F I | AT 8, Tl UH AT HT [ %] & A Icarad AEmerefie 3o o e |
e &, e 77 & srfas eariua grar g o St § sfaw & weor {9 qurerd a1 Icq7e 394 I g
THUHATE STRIIRET & G| § datad qg Al S=a q@adi =t § ff ft 72 of, 598 vguears &
T ITaTE F Y F ALY @I AT A1, T 99" o= | g3 et g G=fed ge gq wie T4 are
TEIA A5l AT TAT 8| FAHTH HTHA § Tg 727 T Icures giatasi w1 IuanT 990 Icarai & 3cara & forg
TAT §—TSH U &7 Y@ AT =i 3ea12 & I3 | S0aT g S g6 SH+ argi—wa¥ 3ca1al & 91+ 3dv
TAT TTAETLT 3 TAT T T H2AT Bl

T TTES UAUedr it = fevqoft & deg # & fAfaw oy % foro Raifig area saw aer-=gma Fyifa
e T 8, 7% <@ T B S Fudl F Fow w5 ¥ ffew aug F d9y # fewfiat e i €, Sats o
IoqTaeh Tt hf¥erer wrea Ul forfies &t 399 afaes siae ya T 81 wfeeeor F s Raias
AAAT IATEF 6 o7 qTed (aT T [0 Iq%6 T TATAAT 6 TG § Iued Fs T AT TAT I
TAT=T AT & e 9¥ o g1 Ratast & &= siaw &7 # ot w7, Fata gex qor Gt st g
Fifaa Scame Yol # Sa¥ & T gl

152. 7€ FgT AT ¢ T o a9 % Semsus qoa PO ofiw e i qoer # e g, aanfty Sfee a9z %

o stfere ared saw Rgiia fFar @ 81 Scres g 77 ot &er @ § & fiugars st f anra
HroEars it goar § =g arfes 81 7 3@ @ g & et Sfom 99g 7 gea: fuaars =it § Sared
IoqTe w1 At o g, a8t oMt Fffewe ey ot forfies 9 Hroears stenfedr § sarfed 3oame &7
ta T g1 == yor, Bfee T 7 o frogets el @ sonfea soare &1 i e g0 98 §F 3@
Tt g fF fRaifaa seamat & waEt f gear qur Te gadt gt ® oft fyear 81 s ag wve g fF dEr
IeaTesl g7 Rifaa Icame uw-gae @ 9 g1 77 ot Toy R Smar 8 % 9req staw & et gge e
fauee wreay forffee HITTed, AT ARAT I SSHT TAUAHT TIT AZdT gIEAT SFFeTed Al aeq
THIArST oAt forfies & T qus-gore & T 87 aoratd a9z & o aafeera g 9% i 1) 29t s
F ST ¥ A ST Aol 2l

153. Raag Tl #it = fooquft & d@ag § & smags &7 aree {Edr o= 93 ScaTeshl § Tiaeqet i wiq

AT HaedT THEATAT F FE FLT 8, g Al AT STAT & 4 ST AT SCATEH o GqHTT ATaad F7 aaq
T € ST S| T off urfed smarat & e gfa g 7 21ET BT 81 g 35 9 9T IcaTee
AT foeT, Scared i fasht afq srafer & 0 a¢t 8, Jamie U gig sren< av # €495 &8 @9 % F0 2
g oft T@ T g T ot AT 7 gis o SrasE S ScareE At SHAT STTRIAT FETT [**%)] 9% a9 Tot 377
IH A [***] FIE T AT THATT gl

154, =& feoquft & waer & o et srafer & <0 sirama god ofiT 2 9o 21 F 90 g a1 e B, S

g "o f9erar g T F Samal g ged-2a1a & F0 q5l, dfod A a5 SR F AT o, T2 Tre Far
STt ¢ o fRaes Tl F T Seme a9 & |7 T 1 S SR SMeme a9 § g1 efa & I A7) Jrreraor
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T SATat i T S & qeA-sAagE Al faeqd S it g1 g <@r 747 g T St = 32 & Gw
AN & SAATE o ZIA 17 TIAAT TET, Tl ST ATl 1 AqATT qod Faer 11 TIaerd T@rl =7 ST
T T g 12 wftera aer, S o anma 7 gig & 79 81 9 ST 0T AR § g2 Jhg % T =T o
oA 5! F&T TFT| T @7 AT g 7o T SN AT SCATEA &1 [***%] TAT ST BT T [*** %] 10T Feadm
&, At e ST T rArai w1 100 Taerd a7 aree FE F7 [**%)] 9T Fd g1 THE AT Th, STl
T RN UF F9AT 8, qgl I # s #:3 arer [Fatast i @17 s 81 289 7g ©0% g I # 1o,
T SN % T AT AATAT & TATET B 8| TS o SN gea-Aaier w1 F=ta war, ar ag oo
AT H AN TAT ANA-TIAIT o6 ATET THIITOT FE AqT| TG AL SN VAT 2 § HEIH A5l @l oY IaT
AN | 7 G T2 faa f3ham) o7 97 g Tt i G8ar, Aaral F God-a97d & ST 6l Sq79d Tl wedl|

155. B AT FIT ITATRT T =l oraT & dae § Faag qersret it feoaforat &7 qumem wawed g # fBFaw

ST T B T SN A ATHAF I UH STTNHATA & TATT I T ¢ oreg i g T 11T 67 g o =g
TN T ATg T 747 3T ATg-Ste HefiAT 9% ITART 36T ST Fehd T g1 =¥e] SN 7 I 077 STTNTHA T
F FHAFT-T1 0 Traat off <7 8 FSregie = ST 1T I %1 70 IeqTE it 0raT sl J724T 41 gl fBaas
TAFTT  Ag FTaT TR g T TTfEraaer F =e] ST & YT @ STIREAre & a9ao a2 fA¥ar @, oiq Ue
TAT T T TAET IT AR & ATH JAHT Tl D TATIATS ITAH A5l HLU| AL IAN F Teqa 64T g &5
ST F ST TAT T ATAST A & & FTAT 67 S T T7L [ F0AT g1 TTTEF07 Tg 7l FaT g o a0
ST GRT A (0 T IeATE T IO il T STARTHRATSAT F1T 60 T2 qereT, forfea seqiaat 1 fear
oft1 Forrfo foret ff Raas Tear F 7 v=iha F3d gq Fis 12 A7e ATHe@ 9T T8l @1 6 =9 3TN 0
gt T T Seate 3 Aoft steraT 93 e 7 81 WTSseor I8 /rAdar § o g SRR g1 IO aar &
TAT 3T 2, AT T F T T F @ gU 6 T FATT ITAHA F AT g & e Foa-Foer Srerwrs &
Bd s @Adt 21 g%d g1 A7 &, T Fe T ITAHISN & fgdl F7 TiAi=ieea T g7 9T, ar 39
TEET F UH HYUT UTH F3A ATR0 A, T 36 73 IURT F Tehed 92 FH4¥ Tga1 F1fR0 o) 78 27 T Iweinre
T T UH TG FHT ITAH Tl FT, TH GAAT 00 AT ST FAaaefie THiah i 3T sTfers wivd Fear gl

156. Teefterar €T Gadl Raas TeaRl & foafoEt 9 ITeor g J1e F3am § 1% A8 AT FF 6 Taerd Hr

TgAeftear TAT ST AT AT 2

157. =9 feoquft & "ey § & “T=ua Fir 5401 & J49 afifa STTRT g AT Fgle am” BS=mrha Icame & Iy

H FTgY T@T AT 8, Ui A(S HIE IcqT8 UATH &€ 5403 F Fefi7 anfiapd g a1 39 A== o & aav &
gfeafera R srar 8, TfEET ag die F7aT § 7 T=90d fie 5401 27 5403 & i afiga 3care 9 2,
e EITerT afReheor et 3 IeTal T Tt BT AT 2 S 5401 3 AL A £ T T2 A 5403 F i
FHT ITHTE F THET TG 1 AT 1 g ST T (S F IcE 5403 F AT awfiFd g, a1 39 qAL |

ATEY TEAT SUITE A5l MM

z. Ao

158. ITAH ®T § ATH(IGd qToh-Tadent, ITASH FAMS T AT, TEQT ATIATAGHT TAT TTIEHI % THET IS

L

TEAT T A9 § T@d g0, 377 == a=g & qTed a97 74 SANT Hl g5 &Td & ST4h [F[U & e 97,
AR g AR fAewrerar g for—

i 3ot ud 'HET awq.

i. e seaTe 75 SR @ suw @ e fhemde e 9 )

ii. THUHATS YT § ITATRd A9 HT A9 o AATT qel AT AT THUEATs eaa: 75 § #9 fHaw
FT SALTFATSN T I F2AT &, ST 26 = % AL F qTgL gl

jii. AT ITATET WHRATS & AT SR a7 A deeft gyt A FEem €)1 Scared g g
THTE IS ANTd, THUHATS & A0 |, §uHars a97 fuaars i 0T Sead 13 &9 7 18 g

iv. arg-sie Fefi= 800-1000 U= it fiee it 37 1fa ux "@=tfera gt € o 75 M= & %9 & wgia a1
F oo srgfera 81 =reeg 3= smardt Y 3.5 FReiumd o f-arhTT i qaaT # 2.7 FhARm F gre og-
TR AT TG Fear g, o TRormea=T sEgr €931 92 99199 F7 999 FH graT gl

V. THAUH &I 5401 F T TR, ITAN g TATE FRTs 8T (G=aRTei 3c1= & AT § aee T@T T
g1 Fr2 oft Icare S 5403 F 31 aRfiaha T ST 8, fA=mefie o & e # afeatad g1
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vi. e framde a7 =TI s anfier agaefiaar STl & g 9% T@l, afed Jiud SHIw &
AT I ToRgT ST g1 AT sranai & forg S &1 Raieor stqas agaefiear Sharst #1 e § @
g0 3T ST |t 2
g, TAET TR i #9-0 wea STl ol Sfear a7 arfem seediy forfes g amae forr w2
T RN FoT TN ITATEA T THE AT 0T T 2
. wrfErgrrEee 3T At % el srfergre Haeft srerett v of Fear 21
T, AT Scares famToraiT e wreaw Fuet forfies % forg arew siaw 0-10 widera, forfer wfarer
wrEaT FOdT ferfies & form 10-20 wiaera @t e oz % forw 5-15 wftera arar w81

T, effq quT FLO-g4Y

Vi.
Vii.
Viii.

iX.

T Zor F s AT fAe T "ATver St w9t § 987 2
g OIS =l AN | g  qTAS[@ AT 297 | AATT T el g

e SATAT 7 T SN AT ATAT ARTT | gU TRAAAT 6 ATET T God TEI o THT gl T]
I G § Rivrae g 2, Soas 77 wefda gar g 7 arfeq smamat 7 =3 3=t POl # fu=er
FU AT TAAT & AT T G 647 2

T STater & T | SN T IATE, 7T STITRAT aaT feoeht = g

=TT SrTat F S SN & ST AT F T agt qedr # g 9% Icrad eIRia w7 &
foro famer fFFm

T I AT F=ra STt afa srafar & g 147 gfqera @i

ST A 6T AT § ST AT 6 I S SN 6l AT 3T ATF T g2l

TAT=RT SIATAT % T S SN & qoF IHa § FROTHE g 291 g

ST # UHT FIS ST FIEE TH1T § Aol AT & ST AL SR Tl AT TgAT T FHILT &1 Tl 4TI

. AT J=AT 7 2

Vi.

Vii.

F¥ 2022-23 F ITH AT 6 AT H 8% T g g, At AT (afdy § oATq To7 3,64,144 704
gt Hifes o7 F Fgae 4,58,517 =94 wid Hifew = g1 TAT| S MATd o § 26% FT Tadr die
i T 9T § 3T IATE T AT 9T AT Joeda@w 17 TTAset T97a 781 T27, T ITeAre} e a9
st 7 FoReT sfager sama it FamaET 991 2l

AT qoF § SAT-FART il |EAT TAT 9T § d@dl g AT § T T 2ar g o STTRTat
I ARTT § Flag o TATA FT ART TAATART 2 § T g

T 397 § - aT @ g, e Uar siae =3 SN & 9rfeq Aarar & Gwg
i it T w2 § =T T2 FHar o7 T &0 T2 qied gedi 9 [{aiq &t =IEit~a sgaar gl
TeALTET S[ea FT AT AATAT T T(ASTST Tl FHLAT|

ITeArdT g[ee Ag GATET F2ar g B rama I S § fAowet geat 97 yaer w2, e Gt
fRaTaet oY T4 I & o= g0 Siaeqaieas Rafd a+t 2l gl

STANTHAT SN A TATHAT Tl HF THT & o qTearelt e FT AT Hs Aged ol TTddhed AT-
THATE T FHT

T GATAT F FAHTT A1 6 dag § Fi=ra 7T 797 A7 377 398 9+ 6= Sweqa F &7 AH=A0
T2 T AT AT A HATT | FE AT AT A I @l gul

3. Rrarer

159. WTFArFTor 7g Ale FaT g o = o it 72 off e a+fY dwriag Raag qasrt #r saedt srfergzar & T off
TAT =7 I, FATaai oY o7 Raag T & qTed, dfq a7 FRO-9ae % Tgqsi T8 GRS a1
IUASY FLF F (o0 AT FF9¥ T 3637 97 97| ured, efq T wo-gay £ = et Faat o
e yTag™T & SgET TS Ua S99 F3 & TETd, STl &7 7d g {6 9Ted ¥ afd &7 T &
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% forT opew sritaa foraT ST siraea® 81 oIa: STl I8 aeds A19aT & oY v 3o § f=Emrda
HTA & AETAT 9T TTeALdT e a0 ST 6T HEqid FdT g

160. ITFEEFTOT ZTXT SATATT ST AT Y e FAT T &1 § Tad g, ST 93 SN Hl gs & il FA
FIA F ILLT H, TTed AT TAT &Afd faT | & ST FH I, I ara? qrearedt e Afafug o s £
TEQIT AT gl TEAEATE, ST A FEQIT FaT g o Ao 297 § SEHT oroar agt § Aarfaa Ge=mrde
FE F SAATAT T, TH Hael H Feald TLHTT GIT ST 00 ST aTeAl SATeg=er & fafr &, 5 a6t it o7afd g,

= T g[ew ATl F T 7 H AT T AL F araw qreardy o st e s

[ ATFrhT
Fq | ofrd/gaefid [T FT IS T fafa 2o | SaTew iy | wTEE
T. IEEELI
1 2 3 4 5 6 7 8 9
1 54031090,
54033100, a s
54033200, -
54033300,
54033990, HTI%W' ! g; ikl
54034110, =T ECCIE] IRGIREILS
54034150, 3; ﬁ' ) ;5 ST | TR | Aee weaT | 386 'E_E 'WE' '
54034190, TRTST | Afgd & | FUl ferHes
FOT H
54034911, T T9r
faerre =
54034912, Rramiiz
54034913, S
54034919 qar
54034990**
2 rfer e ar o
agI- -TEI- -TEI- -TgI- OGRS 667 a-:r e
forfaees
3 [RICERFLL
Frzae s
FILITLI,
AT
EIIRG
) Hifes | srwdefr
- - - AR- | TEErTEmE | 518 | |
FAT SZar
FERIEEC CIEC
T
THRTATSIT FIAT
ferfes
4 FAHE. 1937
sfeafera % wifes | sy
er er er er arfates &g oft 1.071 T EIEES
EIICED
5 ikl
EREIE EiC o oo
-Fl- -FT- TSI F | FHarar | & A saarew | 1,071 a—:r e
gfaf= AT
F5 oY Tor
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* AT 3caE 75 SR € 3w & A e fherde ar/am 8, SEw +/-%6 g d srqET agaefear
oy wftwfera &, S T g7 i 5403 F wefiT afid 2 Tamfy 209 o O SRRy § et AT aur
gre Fifaw a¥ foroer, STt 3q d9 Fers o, S Fwerd wefim uw wrfua R S asar € s S " e
FRTHRTOr 5401 % 1 afiga g, afeafera 981 21

* fa=merefi IoaTe * Ira § 75 SR afvafea a8t 8
** HIT [ AR(THT0T hael HihiaF g e A== Icame 3T 92 areg= 981 8l

fooqoft — S Steatea Fafaat F oo fafds srfmm gqow 30 1 g, Hwrees it F aaer s
ey ATTOTSa otk S FFT ST T o % refie g, o uw U it ST e ATeft TS 36 U Aty g
et vd gearafa ua = st g, e sew/sEdt A aut gea sfeafua gy, siw S FerET a

“H, ALTEEATALT, g THTOG FLAV/FLA g [ 6 dioh g7 s=gliad 9d & [aiq g @wg # 1%
(=) (F=amerefier SeaT=) T RTor (F9r &1 979) § (FOT 7 979 37T 94qT) g B @ om § a8 =@ed
FLAT/FAT g T 29 S § Y& A QU7 UF el gl TS UHAT e o Toqd qgl (a1 Srar g, av o+
¥t FATAAT 9T A0 T <F g1 Tg STIeT A Har9es fater va Efaaet & srefia Sramses artesnrtat
FTT TS & F i T ATAT FeATIT TOHRATA T T9q1iaq FFo foar gefn

SR L AR IER

161. =9 3w Aedt § riaa STiereor & e srrar qAtaarn & Aeg o, e va et & sEieE
JTAETHT o STATL, AT, ICATE e TF FAT FT AAAT STEHTI % qHeT g

afaary AT, Afde wrfer

MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
[DIRECTORATE GENERAL OF TRADE REMEDIES]
FINAL FINDING
New Delhi, the 19th March, 2026
Case No. AD (OI)-04/2025

Subject: Anti-dumping investigation concerning imports of “Viscose Rayon Filament Yarn (VFY) above 75
deniers” originating in or exported from China PR - reg.

F. No. 6/04/2025-DGTR—Having regard to the Customs Tariff Act, 1975, as amended from time to time
(hereinafter referred to as “the Act”) and the Customs Tariff (Identification, Assessment and Collection of Anti-
dumping Duty on Dumped Articles and for Determination of Injury) Rules, 1995, as amended from time to time
(hereinafter referred as the “Anti-Dumping Rules” or “the Rules”) thereof.

1. The Designated Authority (hereinafter referred to as ‘Authority’) received an application filed on behalf of the
domestic industry by Association of Man-Made Fiber Industry Limited (hereinafter referred to as “applicant
association”) and Grasim Industries Limited (hereinafter referred to as “applicant”) seeking initiation of an
anti-dumping investigation concerning imports of Viscose Rayon Filament Yarn (VFY) above 75 deniers
(hereinafter referred to as “product under consideration” or “PUC” or “subject goods”) originating in or
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exported from China PR (hereinafter referred to as the “subject country”). The applicant association and the
participating producer are together hereinafter referred to as “applicants”.

2. On the basis of prima facie evidence submitted by the applicants, the Authority issued a public notice vide
notification no. 6/04/2025-DGTR dated 29th March 2025, published in the Gazette of India, Extraordinary,
initiating the subject investigation in accordance with the Section 9A of the Act read with Rule 5 of the Rules
to determine the existence, degree and effect of the alleged dumping of the subject goods originating in or
exported from the subject country and to recommend the amount of anti-dumping duty, which if levied, would
be adequate to remove the alleged injury to the domestic industry.

A. PROCEDURE

3. The procedure described hereinbelow has been followed with regard to the investigation:
3.1 Initiation

1.In accordance with Rule 5(5), prior to initiation of the investigation, the government of the subject country
was notified through their embassy in India about the receipt of the present anti-dumping application.

1i. In accordance with Rule 5 and 6, upon examination of the application and finding prima facie evidence
of dumping, injury and causal link, the Authority issued a notification no. 6/04/2025-DGTR dated 29"
March 2025, published in the Gazette of India Extraordinary, initiating the anti-dumping investigation
concerning the imports of the product under consideration from the subject country.

iii.  In accordance with Rule 6(2), the interested parties were informed of the initiation of the investigation
by sharing a copy of the initiation notification with the embassy of the subject country in India, known
producers and exporters of the product under consideration in the subject country, known importers of
the subject goods in India and other interested parties, as per the information made available in the
application.

3.2 Circulation of non-confidential version of the application
1v.  In accordance with Rule 6(3), a copy of the non-confidential version of the application was provided to

the government of the subject country through their embassy in India, known exporters of the subject
imports and to other interested parties who requested in writing a copy of the application.

3.3  Participation by Exporters of Subject Country and Importers/Users in India:

V. In accordance with Rule 6(4), questionnaires were sent to the following producers and exporters to seek
information regarding the normal value and net export price for the investigation. Producers from China
were asked to complete the MET questionnaire in case they intend to claim market economy status.

SN | Producers/exporters

1 HMEI Thread Co. Ltd.

Jilin Chemical Fiber Group Co Ltd.

Winning Textile Co Ltd

Xinxiang Bailu Chemical Fibre Group Co., Ltd.
Yibin Grace Co. Ltd.
Yibin Hiest Fibre Co. Ltd.

AN | B W[ DN

vi.  Questionnaire was also sent to the government of the subject country through their embassy in India.
The government of the subject country was requested to forward the Initiation Notification and the
questionnaires to the producers of the subject goods in their country and advise them to respond to the
questionnaire within the prescribed time limit.
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vii. In response to the above, the following producers/exporters from the subject country have responded
and filed the exporter’s questionnaire response:

SN | Producers/exporters

1 | Baoding Hengjin Silk Thread Co. Ltd
Fibre 2 Fashion L.L.C-Fz

Gaoxian Changxin Thread LLC

Jilin chemical fibre Co., Ltd

Jilin Top Trading Co., Ltd

Leibo Haiya Textile Material Technology Co., Ltd.

Xinxiang Chemical Fibre Co., Ltd.

0| | N | B~ W] DN

Yibin Hiest Fibre Limited Corporation

viil. In accordance with Rule 6(4) of the Rules, questionnaires were also sent to the following known
importers/users of the product under consideration in India, calling for the necessary information:

SN | Importers/users

1 | APL Corporation Private Limited

2 | AR Corporation

3 | Bittu Synthetics

4 | Meenakshi Group Private Ltd.

5 | Meher International

6 | Nandini Texcom (India) Limited

7 | Ramchandra Art Silk Yarn Trading Co. Ltd.
8 | Reaghan Fashions Private Limited

9 | Royal Embroidery Threads Pvt. Ltd.
10 | Urjaa Exim Private Limited

iX. In response to the above, the following importers/users from India have responded and filed an
importer/user questionnaire response:

SN | Importers/users

—_—

Aanshi Industries Pvt. Ltd.

APL Corporation Pvt. Ltd

AR Corporation

Bhagyesh
C P Textiles

Candour Techtex Limited

Daisy Textile

Eagle Fashions Private Limited

Eagle Silk Mills Private Limited

O| 0| | N | B~ W| N
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11.

1il.

10 | Ecstatic Silk Mill Limited

11 | Eldee Velvets and Industries Pvt Ltd

12 | Garuda Yarns Private Limited

13 | Gelkrupa Fashion

14 | Indrasheel Industries

15 | Kamala Fabrics

16 | LYO Cell

17 | Maker Filaments

18 | Meher Creations

19 | Nagindas Atmaram

20 | Nita Textile

21 | P M Textile

22 | Pankaj Textile

23 | Parth Enterprise

24 | Pinu Textile

25 | R C Fabrics

26 | Randeria Synthetics

27 | REAGHAN FASHIONS PVT LTD

28 | S. K. Weaving Private Limited

29 | Shree J C Textiles

30 | Shree Shraddha Thread and Jari

31 | Shyam Lal Goyal fabrics Pvt Ltd

32 | Shyam Tex

33 | Surekha Fabrics

34 | Vardhaman Fabrics

35 | Vidhata Textile

Period of Investigation and Injury Period:

As noted in the initiation notification, the period of investigation (POI) was considered as 1st October
2023 to 30th September 2024. The injury period was set to cover the years 2021-22, 2022-23, 2023-24
and the period of investigation.

Further Procedure:

A request was made to the DG System to obtain transaction-wise import data of the subject goods for the
injury period. The data was received and has been relied upon for the necessary analysis after due
examination of the transactions.

A list of all interested parties that registered themselves within the prescribed timeline was uploaded on
the website. All registered interested parties were directed to circulate the non-confidential version of all
their submissions in the present proceedings to all other interested parties.

An economic interest questionnaire was issued to all the known producers and exporters, importers, and
the domestic industry. The economic interest questionnaire was also shared with the administrative line
ministry. The economic interest questionnaire was filed by the domestic industry, various participating
users, importers and downstream associations.
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1v.

Vi.

Vii.

Viil.

1X.

Xi.

Xii.

xiil.

X1v.

XV.

XVi.

Submission has also been made by the China Chamber of Commerce for Import and Export of Textiles,
Embassy of China and Surat Viscose Weaver Association. These submissions have been considered in
the present investigation.

Foreign producers, exporters and other interested parties who have not responded, or have not supplied
information relevant to this investigation, have been treated as non-cooperative.

The non-confidential version of the submissions filed by the various interested parties was made
available to all participating interested parties. A list of all the interested parties was uploaded on the
DGTR website along with the request therein to all of them to email the non-confidential version of
their submissions to all the other interested parties.

In accordance with Rule 6(6), the Authority provided an opportunity to the interested parties to present
their views orally in a hearing held on 15th October 2025. The parties presenting their views in the oral
hearing were directed to make written submissions of the views expressed orally, followed by rejoinder
submissions, if any.

Due to the change of the Designated Authority, a fresh oral hearing was held on 19th January 2026,
wherein all interested parties were provided the opportunity to present their views. The parties who
presented their views in the oral hearing were requested to file written submissions of the views
expressed orally, followed by rejoinder submissions, if any.

In accordance with Rule 6(8), wherever an interested party has refused access to or has otherwise not
provided necessary information in a timely manner during the course of the present proceedings, or has
significantly impeded the investigation, such parties have been considered as non-cooperative, and the
findings have been recorded on the basis of the facts available.

In accordance with Rule 7, the information provided by the interested parties on a confidential basis was
examined with regard to the sufficiency of such confidentiality claims. On being satisfied, the
confidentiality claims have been accepted wherever warranted, and such information has been
considered confidential and not disclosed to the other interested parties. Wherever possible, parties
providing information on a confidential basis were directed to provide a sufficient non-confidential
version of the information filed on a confidential basis.

In accordance with Rule 8, verification of the data provided by the domestic industry and other
interested parties was conducted to the extent considered necessary for the present proceedings. The
Authority has considered the verified data of the interested parties in its analysis in the present case.

The non-injurious price has been calculated based on the optimum cost of production and cost to
produce & sell the domestic like article in India, based on the information furnished by the applicant
and having regard to the Generally Accepted Accounting Principles (GAAP) and as per the principles
laid down in Annexure III of the Rules.

All the arguments raised and information provided by all the interested parties to the extent that the
same is supported with evidence and considered relevant to the present investigation have been
considered.

A disclosure statement containing the essential facts of the investigation which formed the basis of the
final findings was issued to the interested parties on 12th March 2026 and the interested parties were
allowed time up to 17th March 2026 to comment on the same. The submissions made by the interested
parties, arguments raised, and the comments to disclosure statement received from the interested parties
have been considered, to the extent found relevant, non-repetitive and supported with evidence in this
final finding notification.

“*k*% in this final finding represents information furnished by an interested party on a confidential basis
and so considered under the Rules.

The exchange rate adopted for the subject investigation is 1 US$=Rs 84.27.

B. PRODUCT UNDER CONSIDERATION

Submissions made by interested parties.

The interested parties have made the following submissions with respect to the product under consideration and
a like article:

1.

il.

VFY produced through SSY, PSY, or CSY technologies shares similar physical and chemical
characteristics, end-uses, and interchangeability.

The exclusion of SSY technology from the scope of the product is unjustified. In the previous
investigation, the Authority had included SSY within the PCN methodology, recognizing it as a like
product.
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1il.

iv.

Vi.

Vii.

Viii.

iX.

XI.

Xil.

xiii.

X1v.

XV.

XVI.

XVii.

XViii.

XiX.

XX.

XX1.

XX1i.

XX1il.

XX1V.

The respondents seek clarification whether the following products are included in the scope of PUC
(1) 100% Rayon Embroidery thread raw white on cone 120D/2, (ii) 100% Rayon Embroidery thread
raw white on hank 120D/2, and (iii) Whether 75 denier is included within the scope

The scope of the product under consideration proposed by the domestic industry has been different
in the present investigation as compared to the previous investigation, in which the scope of the
product under consideration was VFY of all deniers. Repeated and arbitrary changes in the scope of
the product by the domestic industry are unjustified and undermine the integrity of the investigation
process.

The change in definitions appears to be designed to construct a favorable case of injury rather than
reflect genuine market realities.

“Ready to use embroidery yarn” should be excluded from the product under consideration. The
Authority in the previous investigation had already broadened this exclusion to cover all forms of
embroidery thread.

The present condition of embroidery thread to be imported on small bobbins and for machine-use is
unjustified, as embroidery thread is also used from cones or hanks in hand and machine embroidery.
Customs classification is not decisive; hence, all ready-to-use embroidery thread should be excluded
from the PUC.

Speciality grade like ECOJILIN, JICELL and FSC Mix must be excluded from the scope as these
products require specific approvals from global retail brands including H&M, INDITEX (ZARA),
and Marks & Spencer for export.

Domestic industry lacks comprehensive environmental certifications, and the product does not
comply with international standards.

Various combinations of deniers and filament is not produced by the domestic industry. Therefore,
the same should be excluded from the scope.

Tolerance should be included within the scope. VFY production operates on a “control denier”
concept, which allows minor variation from the specified denier due to inherent process limitations.
For 75 denier yarn, the industry-accepted tolerance is £6%, i.e., up to 79.5 denier.

Domestic Industry continues to rely on obsolete machinery, some dating back to the 1960s, resulting
in yarn unsuitable for modern high-speed Airjet looms.

Domestic yarn suffers from quality and consistency issues such as variable denier, smaller cone
sizes, and frequent breakages, making it unsuitable for advanced looms.

These looms are designed for high-quality imported yarn; domestic yarn lacks the required tensile
strength and evenness, causing frequent breakages and forcing reduced operating speeds.

The plant acquired from Enka (Germany) in 2014 uses outdated SSY technology and produces
inferior-quality yarn due to a lack of technical expertise, modernisation, and process optimisation.
The Authority has already clarified that customs classifications are only indicative and not binding
on the scope of the product under consideration.

The technical evidence shows that domestically produced VFY cannot operate on air-jet weaving
machines that run at 900-1200 picks per minute.

The domestic industry has not addressed these quality concerns or demonstrated that it has made
investments to improve product quality to meet the requirements of downstream users.

Issues such as yarn breakages, machine stoppages, and reduced loom speeds can only be understood
through direct observation of weaving operations on high-speed looms.

The exclusion of yarn produced through SSY technology from the product scope is inconsistent with
the definition of “like article” under Rule 2(d) of the AD Rules.

There is a need for the formation of a Technical Committee comprising experts from different
textile-sector stakeholders and government technical institutions to conduct on-site verification to
examine the quality concerns of the user industry.

Although the domestic industry claims to have developed fabric categories like Upada Silk and
Organza, it has not shown that these developments meet the needs of users operating high-speed,
export-oriented production equipment.

The domestic industry has not demonstrated the capability to supply yarn that meets the technical
specifications required for high-speed air-jet looms. Without this capability, the imposition of duties
would force closures of weaving units that depend on imported yarn.

C.2  Submissions made by applicants.

5. The applicants have made the following submissions with respect to the product under consideration and a like

article:
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1i.

iil.

iv.

Vi.

Vii.

Viii.

iX.

X1.

Xii.

Xiii.

X1v.

XV.

XVI.

XVil.

XViil.

XiX.

XX.

The product under consideration is Viscose Rayon Filament Yarn (VFY) above 75 deniers classified
under customs classification 5403, excluding yarn produced through Spool Spun Yarn (SSY)
technology.

The scope of the present investigation is restricted to Viscose Filament Yarn above 75 deniers,
because there is a significant demand and supply gap for fine yarns, i.e., yarn below 75 deniers.
These yarns below 75 deniers are produced using CSY technology, which has a significant gap.

The fine denier yarns are produced primarily from CSY technology, and the capacities in India are
only 1/3rd the demand in India. On the other hand, there is no demand and supply gap in yarn
produced through PSY technology.

There is no significant difference in the goods produced by the domestic industry and exported from
the subject country, and they can be considered as like articles.

There is no justification for the inclusion of SSY technology within the scope, as Chinese producers
admitted that they do not even have the technology to produce the yarn using SSY technology, and
therefore, it cannot be dumped into the Indian market.

SSY cannot be treated as a like article to the product under consideration. Under the anti-dumping
law, an article qualifies as a like article only when it is identical to the subject goods, and only in the
absence of an identical product can a closely resembling article be considered.

Both the domestic industry and the exporters produce yarn through PSY and CSY technologies,
which are identical in all material respects. Consequently, where identical goods already exist, there
is no legal basis to consider SSY-based products as “like”. Yarns manufactured using SSY
technology, therefore, cannot be regarded as like articles to those produced using PSY and CSY
technologies.

SSY requires significantly higher investment compared to PSY and CSY technologies, and the
weavers' contention that they are only concerned about the specification of products and do not care
about the type of technology is without any merit.

If technology were irrelevant, PSY/CSY would not have been separately identified, distinct plants
and patented SSY technology would not exist, and consumers would simply choose the cheaper
yarn.

A very small amount of yarn within the product under consideration is produced through SSY
technology. Almost 98% of the yarn produced through SSY technology is for less than 75 deniers.
Therefore, there is no justification to include SSY technology.

Exclusion request for 100% Rayon Embroidery thread raw white on cone 120D/2 and 100% Rayon
Embroidery thread raw white on hank 120D/2 from the scope of product under consideration should
not be accepted.

Exclusion request for “Speciality grades” such as ECOJILIN, JINCELL, and FSC Mix is without
any merit, as these products are mere brand names and the domestic industry produces similar
products under its own brand.

Exclusion of the number of variants of the product under consideration from the scope of the
investigation, which has very low demand in India, is without any merit.

The domestic industry can produce all these variants; however, as no domestic producers had placed
an order for such variants, the applicant did not have any market to sell these products.

The contention to include VFY produced through SSY technology is unfounded, as such products
are neither manufactured in China nor exported to India and therefore cannot be considered dumped.
The Authority has already examined this issue in the previous investigation and expressly excluded
SSY from the scope.

SSY caters to a distinct market with minimal overlap, involves significantly higher capital costs, and
uses different technology, making its exclusion fully justified and consistent with established
practice.

On the submission that the domestic industry provides low-quality yarn, VFY is produced through a
complex wet-spinning process where some off-grade output is inherent and unavoidable, and affects
all producers equally, including producers in China. Off-grade generation is thus a process
characteristic, not an indicator of inefficiency.

Through technological advancements, the domestic industry has reduced off-grade output to
minimal and acceptable levels, with such material sold to a distinct customer base.

Differences in cone size between domestic and imported yarn only affect running time and do not
reflect any quality or consistency issue. The issue of cone is more important for fine deniers, which
are not part of the scope of the product under consideration.

Various users have acknowledged that the product supplied by the user industry is of comparable
quality as compared to that of the Chinese producers. The domestic industry has provided letters
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6.

10.

from a large number of users who have acknowledged the quality of the product supplied by the
domestic industry.

xxi. Air-jet looms are primarily designed for fine denier yarns (<75D), while VFY above 75 deniers
(product under consideration) is mostly processed on rapier and power looms.

xxii. Only about 6-8% of the total VFY demand above 75 deniers (~5,000—7,200 MT) is used on air-jet
looms. The domestic industry is fully capable of supplying yarn suitable for air-jet weaving and has
already done so successfully.

xxiii. Various users have acknowledged that the yarn produced by SSY can be run on airjet machines and
other high-speed yarn machines.

Examination by the Authority

At the stage of initiation, the product under consideration was defined as under:

“3. The product under consideration (PUC) in the present investigation is 'Viscose Rayon Filament
yarn/Thread above 75 deniers’, classifiable under customs classification 5403, excluding yarn produced
through Spool Spun Technology.

4. Only ready to use embroidery thread on small bobbin that can be installed on an embroidery machine,
and which is classifiable under customs classification 5401, is excluded from the scope of the present
investigation.”

The product is classified under Chapter 54 of the Custom Tariff Act, 1975 under subheadings of the tariff
custom classification as 5403. The product is majorly imported under 54031090, 54033100, 54033200,
54033300, 54033990, 54034110, 54034150, 54034190, 54034911, 54034912, 54034913, 54034919 and
54034990. The customs classification is only indicative and is not binding on the scope of the product under
consideration.

Various submissions have been made by the interested parties on the scope of the product under consideration,
and sought exclusions and clarifications on the scope of the product under consideration. The arguments of
interested parties have been examined, and on the spot investigation and verification have been undertaken at
the premises of the domestic industry.

Viscose Filament Yarn is produced through SSY technology.

With regard to the submissions of the other interested parties that VFY produced through SSY technology
should be included within the scope of the product under consideration, the domestic industry has submitted
that a product can be considered as dumped only when it is exported from the subject country. It is seen that
none of the interested parties has claimed that producers in China PR possess the technology to manufacture
yarn using SSY technology. Therefore, VFY through SSY technology is neither produced nor exported from
China PR to India. The Authority has examined the transaction-wise import data available in the DG system
and notes that VFY produced through SSY technology was not imported from China PR during the injury
period.

It has also been contended by the other interested parties that VFY produced through SSY, PSY, or CSY
technologies shares similar physical and chemical characteristics and end-uses, and that weavers are not
concerned with the production technology used. The end product produced using yarn manufactured through
these technologies cannot be differentiated. The other interested parties submitted that in the previous
investigation, the Authority had included SSY within the PCN methodology while recognizing it as a like
product. Based on information and evidence on record, the Authority notes the following

a. VFY produced through SSY technology primarily caters to fine deniers, particularly below 50 deniers,
which falls outside the scope of the present investigation. The information provided by the domestic
industry shows that during the injury period, the domestic industry produced about [*** MT] of VFY of
more than 75 deniers through SSY technology, and in the period of investigation, only about [***MT]
of VFY above 75 deniers was produced using SSY technology. Thus, the deniers produced constitute
only 0.36% and 2.22% of the production of the product under consideration in the period of
investigation and injury period, respectively.
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SN Product POI Injury period
1 Total production rork Hoxk
2 Denier within the PUC range ok otk
3 Share 0.36% 2.22%
Source: Applicant data

b.  More than 90% of PSY production is consumed in the denier range of 50—150 (coarse deniers), whereas
around 20% of yarn produced through SSY technology sold between 50-150 denier.

c. The Authority considers that by virtue of the difference in deniers, the yarn produced through the two
processes is used in different segments.

d. The Authority also notes that there exist significant technological and cost differences between the three
production processes. The Authority had earlier noted in the previous investigation that capital
employed in SSY is significantly higher than the capital employed in PSY and CSY.

SN Technology Capital employed per unit
1 PSY Around Rs *** per MT
2 CSYy Around Rs *** per MT
3 SSY Around Rs *** per MT

11.

12.

Source: Applicant data

e. The capital cost per unit of capacity for SSY production is significantly higher than that for PSY.

Yarn produced through SSY technology requires different machinery and is a patented technology.

As regards separate PCN in the previous investigations, concluded vide Final Findings No. 6/06/2022-

DGTR dated 29th September 2023, VFY produced through SSY technology was excluded from the

scope of the product under consideration.

h. The interested parties have not established that there are no differences in the product properties and
specifications of yarn produced through SSY and PSY technologies.

i.  The Authority notes that the issue concerning the inclusion of VFY produced through SSY technology
was examined in the previous investigation concluded vide Final Findings No. 6/06/2022-DGTR dated
29th September 2023 and No. 6/26/2020-DGTR dated 9% August 2021. The Authority held that SSY is
a different product as compared to PSY and CSY. The Authority finds that no additional justification
has been presented in the current investigation to support the inclusion sought and which would warrant
a departure from the conclusions reached in the previous two investigations. The reasoning recorded by
the Authority in the earlier findings continues to remain relevant in the present investigation also.

j. At the onsite verification of the domestic industry, it is seen that the SSY technology requires soft wood
pulp to produce product under consideration, production in case of PSY and CSY technology can also
be undertaken through hard wood pulp.

k. The Authority has framed separate PCN for CSY and PSY. The same has not been disputed by the
interested parties. Separate PCN for CSY and PSY further shows that PSY and CSY are considered as
different products. The interested parties have not disputed this segregation which is purely based on
production technology.

1. Considering that only 0.36% of total production of VFY above 75 denier is from SSY technology, the
Authority considers that in any case, inclusion of SSY technology product would not have led to any
material difference in the eventual conclusion drawn with regard to dumping and injury to the domestic
industry.

g =

Accordingly, the Authority excludes VFY produced through SSY technology from the scope of the product
under consideration.

Yarn suitable for air-jet machines

With regard to the submissions of the interested parties that the yarn supplied by the domestic industry is not
suitable for use on air-jet machines, the domestic industry has submitted that air-jet looms are generally
designed for weaving fine denier yarns, typically below 75 deniers, and operate at high speeds. The domestic
industry has also placed on record communication of spinners (users) operating air-jet machines, wherein the
users have acknowledged that yarn produced by the domestic industry is run on air-jet machines. The domestic
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16.

17.

industry has also quantified that only around 22% of total VFY demand is in units operating air-jet looms, out
of which 14-16% relates to denier yarns below 75 deniers. The domestic industry has stated that consumption
of yarn above 75 deniers in air jet machines is only about 5,000-7,200 of the total VFY market size of around
90,000-100,000 per MT. It has also been submitted that spinners predominantly use VFY above 75 deniers on
rapier and power looms. The Authority notes that claims of domestic industry in this regard have not been
disputed by the consumers, even when the consumers are their association, are expected to be in possession of
actual factual information in this regard.

The Authority notes that air jet machines run at high speeds in the range of 800-1,000 picks per minute and are
optimized for lightweight yarn. The machines are used in the production of finer denier yarns. The scope of the
product under consideration is restricted to yarn above 75 deniers, and the issue of air jet machines is more
applicable for machines that produce yarns less than 75 deniers. It is also noted that the domestic industry has
placed communication that the yarn produced by it has been used on air jet machines.

It has also been stated by the interested parties that yarn supplied by the domestic industry is of smaller cone
sizes as compared to the imports. The domestic industry has stated that it supplies cones of 2.7 kg, whereas the
imported cone is of 3.5 kg. The only difference between the two is that a cone of 2.7 kgs would run on the
downstream producer’s plant for 17 hours for cope winding, whereas a cone of 3.5 kgs would run on the
downstream producer’s plant for 22 hours. It is noted that while cone sizes may result in higher changeover of
the cones, the mere fact that the cone sizes supplied by the domestic industry are of small weight as compared
to the cones supplied by the foreign producers per se does not justify dumping and consequent injury to the
domestic industry.

With regard to the submission of the other interested parties that the quality of the imported product is superior
to the product sold by the domestic industry, the domestic industry has stated that lower-grade material is an
integral part of the production process and lower grade material is sold to a distinctly different category of
customers and not to the participating users in the present investigation. It has been stated that the majority of
such sales have been made to customers located in Salem and not in Surat, where the participating users are
situated. While statements have been made with respect to the yarn quality of the domestic industry, the
domestic industry, in its rejoinder submissions, has provided letters from a large number of users who have
appreciated the quality of the product supplied by the domestic industry. It was seen at the time of physical
verification that the product is categorised into different quality-grades at the end of production. It was seen at
the time of physical verification that the product is categorised into different quality-grades at the end of the
production The domestic industry categories its product into various qualities. Both the domestic industry and
foreign producers categorize the product into different quality standards and both sets of producers sell
products of different quality standards. Since the domestic industry has also produced and sold quality standard
products comparable to the imported product, and further since the domestic industry has sold significant
volume of the product under consideration during the injury period, it cannot be said that injury to the domestic
industry is due to different quality of product.

100% rayon embroidery thread, raw white on cone or on hank

The other interested parties have sought clarification as to whether 100% Rayon Embroidery Thread falls within the
scope of the product under consideration. It has been submitted that the product under consideration is primarily used
in the textile clothing sector, whereas embroidery thread is used in the embroidery segment. It has also been stated
that ready-to-use embroidery thread may be wound on bobbins, cones or hanks and may be of any colour, including
white, and that product classification should not depend upon a particular form of presentation.

The Authority considered that the domestic industry has excluded only embroidery thread classifiable under
5401, which is ready to use, and the same is beyond the scope of the product under consideration. The
domestic industry has excluded embroidery thread classifiable under 5401, as the domestic industry does not
produce and sell this product in the market. The interested parties have not established that the domestic
industry does not produce and sell 100% rayon embroidery thread, raw white on cone or on hank. Further,
100% rayon embroidery thread, raw white on cone or on hank, classifiable under 5403, is clearly within the
scope of the product under consideration of the present investigation. It is evident that embroidery thread, raw
white on cone or on hank has been reported under 5403, and not under 5401, which clearly shows that the
product is different from the product classifiable under 5401. The domestic industry has excluded only the
product falling under 5401. The Authority has included all import transactions for this product falling within
the scope of the product under consideration for the purpose of the present investigation. It is not even the
contention of the interested parties that all these imports were directly used in embroidery machines without
processing the yarn in India. The Authority notes that vide Custom notification No. 32/2016 dated 14™ July
2016 issued by the Ministry of Finance, embroidery thread is defined as
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“(ia) Embroidered yarn or thread is a yarn that is manufactured, or hand spun specifically for
embroidery and other forms of needlework. It is a finished product wound on a support, which is ready
to use for embroidery applications. Embroidery Yarn is produced by the process of dying, reeling,
twisting, hanking or core winding, finished product quality checking, grading and packing of raw yarn.

Accordingly, in view of the above, the Authority includes 100% rayon embroidery thread, raw white on cone
or on hank, which is classifiable under 5403. within the scope of the product under consideration.

Exclusion of certain Speciality grade

With regard to the submission of the other interested parties that specialty grades such as ECOJILIN, JINCELL
and FSC Mix should be excluded from the scope of the product under consideration on the ground that these
products require specific approvals from global retail brands including H&M, Inditex (ZARA) and Marks &
Spencer for export, and that the domestic industry lacks comprehensive environmental certifications and
compliance with international standards, the domestic industry has submitted that ECOJILIN and JINCELL are
not specialty grades but brand names adopted by Chinese producers. The domestic industry has submitted that
it manufactures and supplies comparable products under its own brand “Raysil”.

It is seen that the interested parties have provided no information and evidence showing that ECOJILIN and
JINCELL contain technical properties so distinctly different from the properties of the product supplied by the
domestic industry that these products can be considered as distinct product. It is noted that these are merely
brand names used by certain Chinese producers and do not, by themselves, establish a distinct product category
possessing separate technical characteristics. The mere use of a brand name does not alter the essential
characteristics of the product under consideration. The domestic industry produces comparable grades under its
own brand and has supplied FSC-certified material in the domestic market. The domestic industry also holds
internationally recognised certifications, including FSC certification, ISO 9001, ISO 14001, ISO 45001,
OEKO-Tex and REACH compliance. The Authority does not find merit in the request for exclusion of the said
grades from the scope of the product under consideration.

Products are allegedly not produced and supplied by the domestic industry.
The other interested parties have sought exclusion of the following denier—filament combinations from the
scope of the product under consideration on the ground that these variants are not produced and supplied by the
domestic industry:

i. 85 denier /75 filaments Bright Low Glue Yarn manufactured using CSY Technology.

ii. 100 denier /75 filaments Dull Yarn manufactured using PSY Technology.

iii. 100 denier/75 filaments Dull Low Glue Yarn manufactured using CSY Technology.

iv. 100 denier /100 filaments Dull Yarn manufactured using PSY Technology.

v. 100 denier/100 filaments Dull Low Glue Yarn manufactured using CSY Technology.

vi. 100 denier/100 filaments Bright Low Glue Yarn manufactured using CSY Technology

vii. 100 denier/100 filaments Bright Yarn manufactured using PSY Technology.

viii. 120 denier/75 filaments Dull Yarn manufactured using PSY Technology.

ix. 120 denier/75 filaments Dull Low Glue Yarn manufactured using CSY Technology.

x. 120 denier/100 filaments Bright Yarn manufactured using PSY Technology.

xi. 120 denier/100 filaments Bright Low Glue Yarn manufactured using CSY Technology.

xii. 120 denier/48 filaments Dull Low Glue Yarn manufactured using CSY Technology.

xiii. 120 denier/30 filaments Dull Low Glue Yarn manufactured using CSY Technology.

xiv. 200 denier/50 filaments Bright Yarn manufactured using PSY Technology.

xv. 250 denier/50 filaments Bright Yarn manufactured using PSY Technology.

The domestic industry has submitted that it produces and supplies a wide range of denier and filament
combinations, including 85, 100 and 120 deniers with 30, 48, 50, 75 and 100 filaments, in both bright and dull
finishes, including low-glue yarn. The domestic industry has provided sales invoices for a wide range of
combinations, such as 100/38, 100/40, 112/12, 120/24, etc. The domestic industry has also submitted invoices
for bright yarn and low-glue yarn. The domestic industry has further submitted that users were invited to place
orders for such combinations; however, no orders were received.

The Authority notes that there are more than 100 different types of viscose filament yarn depending on the
different deniers, filaments, twists and dyes color and particle size. The product portfolio of the domestic
industry and the participating producer also contains a large number of different types of viscose filament yarn.
At the time of physical verification of the manufacturing facilities of the domestic industry, it was seen that
different variants can be manufactured using the same production lines, by altering process deniers, filament,
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24.

25.

26.

27.

twisting, and dying as per need and market demand. The combinations referred to by the other interested
parties are custom-made grades, which are produced upon receipt of specific orders and are not generally
maintained as regular inventory. The production facilities used for regular grades are technically capable of
manufacturing such combinations. The interested parties have not provided any evidence to show that the
domestic industry was approached for the supply of the product, and the domestic industry regretted its
inability to produce the same. The Authority considers that exclusion of these denier—filament combinations
would undermine the effectiveness of any anti-dumping measure and defeat the purpose of the investigation.

Request for specifying the denier tolerance

With regard to the submission that VFY production operates on a “control denier” concept and permits minor
variations from the specified denier owing to inherent process limitations and therefore, tolerance should form
part of the scope of the product under consideration, it is noted that even where tolerance is permitted, goods
ordered in standard deniers are delivered and classified as belonging to the declared denier category. An
importer placing an order for the product under consideration would receive goods delivered or labelled as a
different product with different deniers. There is no evidence to demonstrate that goods are traded or classified
on the basis of tolerance ranges instead of the declared denier. The degree of tolerance is equally applicable for
the domestic industry as well as the exporters. It is also noted that tolerance-based classification has not been
adopted in earlier investigations concerning the product under consideration. The Authority, however,
considers it appropriate to clarify that the denier of the product sought to be imported shall be determined,
considering permissible tolerances in the product. The customs authorities at the port would accept claims on
the basis of established trade practices in this regard.

Like article

The product under consideration, produced by the domestic industry and imported from the subject country, is
comparable in terms of characteristics such as physical & chemical characteristics, manufacturing process &
technology, functions & uses, product specifications, distribution & marketing and tariff classification of the
goods. The two are technically and commercially substitutable, and consumers can use them interchangeably.
None of the interested parties has established that the goods supplied by the domestic industry is not like article
to the imported product. On the basis of information and evidence on record, the Authority holds that the goods
produced by the domestic industry are like article to the product under consideration imported from the subject

country.

On the basis of the examination undertaken above, the Authority conclude the following with regard to the
scope of the product under consideration:-

“The product under consideration (PUC) in the present investigation is 'Viscose Rayon Filament
Yarn/Thread above 75 deniers with permissible tolerance limits’ classifiable under customs classification
5403, excluding yarn produced through Spool Spun Technology and ready to use embroidery thread on a
small bobbin that can be installed on an embroidery machine, and which is classifiable under customs
classification 5401.”

PCN methodology

The Authority, vide the initiation notification, proposed a PCN methodology and invited comments from the
interested parties within 15 days from the circulation of the intimation of initiation of the investigation. The
parameters proposed for the determination of PCNs were as follows:

Parameters Proposed PCN

Technology a. PSY

b. CSY

Denier of yarn Actual denier

Twisting a.  Untwisted

b. One-time twisted

c. Double twisted

Dyed/undyed a. Dyed

b.  Undyed
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28.  Based on the comments received from the interested parties and having established that SSY yarn does not
form part of the product under consideration or like article, the Authority, vide notification dated 12th June
2025, has adopted the PCN methodology, same as proposed in the initiation notification, for the purpose of the
present investigation.

C. SCOPE OF DOMESTIC INDUSTRY AND STANDING

D.1  Submissions made by other interested parties

29.  No submissions have been made by the other interested parties with regard to the scope of the domestic
industry and its standing.

D.2  Submissions made by the applicant.

30.  The domestic industry has made the following submissions with respect to the domestic industry and standing:

a. There is one more producer of VFY besides the applicant, Cygnet Industries Limited, in India.

b. Two other Indian producers, Baroda Rayon Limited and NRC Limited, were engaged in the production
of the product under consideration but were forced to shut down operations due to the low-priced
imports from China PR.

C. Even Cygnet Industries Limited has been intermittently forced to suspend production due to adverse
market conditions created by dumped imports.

D.3 Examination by the Authority

31.  Rule 2(b) of the Anti-Dumping Rules defines domestic industry as below:

“(b) “domestic industry” means the domestic producers as a whole engaged in the manufacture of the
like article and any activity connected therewith or those whose collective output of the said article
constitutes a major proportion of the total domestic production of that article except when such
producers are related to the exporters or importers of the alleged dumped article or are themselves
importers thereof in such case the term 'domestic industry * may be constructed as referring to the rest
of the producers.”

32.  The present application has been filed by the Association of Man-Made Fibre Industry of India and Grasim
Industries Limited. All the required information and documents have been provided by the association.

33.  There is another producer of a like article in India, namely, Cygnet Industries Limited. The other producer has
supported the application filed by the applicant. It is noted that Grasim Industries Limited constitutes [***] %
of the total Indian production.

34,  The domestic industry is not related to any importer in India or producers/exporters of the product under
consideration in the subject country and has not imported the product under consideration from the subject

country during the period of investigation.

35. It is therefore concluded that the applicant constitutes a domestic industry under Rule 2(b) of the Rules and
considers that the application satisfied the criteria of standing in terms of Rule 5(3) of the Rules.

D. CONFIDENTIALITY AND MISCELLANEOUS

E.1 Submissions made by other interested parties.

36. The following submissions have been made by the other interested parties with regard to miscellaneous
submission.
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ii.

1il.

iv.

Vi.

Vii.

Initiation of investigation is short of legal and factual basis as there is insufficient evidence. Authority
did not carry out enough scrutiny before initiating the investigation.

The applicants are habitual users of trade remedies and various products such as Viscose Staple Fibre,
Flax Yarn, insulators, caustic soda, epoxy and cement are/were enjoying the trade remedies.

Import data considered by the applicants is unreliable. The applicants claimed excessive confidentiality
by not disclosing the source of the import data.

The domestic industry has not disclosed Grasim’s share in total Indian production, leading to a lack of
transparency. In the previous findings, the Authority had disclosed Grasim’s share as 96% of the total
Indian production.

The Association of Man-made Fibre Industry of India, as a co-applicant, lacks a legal basis or purpose,
since Grasim is the sole major producer and Cygnet is not its member.

Key documents of the association have not been disclosed. Its inclusion appears intended merely to
create an impression of broader industry support and obscure Grasim’s dominant position.

Competition Commission of India has previously found Grasim to have abused its dominant position in
the viscose business, showing its monopolistic behaviour if duties are imposed.

E.2 Submissions made by applicants.

37.

E.3

38.

39.

The following submissions have been made by the applicants with regard to miscellaneous submission.

1.

ii.

iil.

On the submission that the initiation is short of a legal and factual basis, the interested parties have
failed to cite any instance of any lapse in scrutiny by the Authority. The initiation notification itself
confirms that the investigation was initiated only after the Authority satisfied itself.

It has been claimed that the domestic industry is a habitual user of anti-dumping measures. It is
submitted that neither the Customs Tariff Act nor the Anti-Dumping Rules restrict the domestic industry
from seeking trade remedial measures whenever unfair imports cause injury, nor do they limit the
number of times such remedies may be sought.

In all past investigations, the Authority recommended anti-dumping duties only after detailed
investigations. It is the foreign producers who have repeatedly exported goods at dumped prices, while
the domestic industry has merely sought lawful remedies against such practices.

With regard to the submission that the association has not disclosed the key documents, the association
has filed all the relevant documents with the Authority. However, since these documents are not
publicly available and contain business sensitive information of the members of the association, the
same was not disclosed.

It has been claimed that the CCI has imposed a penalty on Grasim. CCI orders pertaining to a different
product have now been stayed by the Hon’ble NCLAT and the Hon’ble High Court, and directions have
been issued restraining any coercive action against the domestic industry. Such stayed proceedings
cannot be treated as evidence of monopolistic conduct.

Examination by the Authority

The non-confidential version of the information provided by various interested parties was made available to
all interested parties as per Rule 6(7), and Trade Notice 10/2018 dated 7th September 2018.

Rule 7 of the Rules provide that:

“Confidential information: (1) Notwithstanding anything contained in sub-rules (2), (3) and (7) of rule 6,
sub-rule(2) of rulel2,sub-rule(4) of rule 15 and sub-rule (4) of rule 17, the copies of applications received
under sub-rule (1) of rule 5, or any other information provided to the designated authority on a
confidential basis by any party in the course of investigation, shall, upon the designated authority being
satisfied as to its confidentiality, be treated as such by it and no such information shall be disclosed to
any other party without specific authorization of the party providing such information.

(2) The designated authority may require the parties providing information on a confidential basis to
furnish a non-confidential summary thereof, and if, in the opinion of a party providing such information,
such information is not susceptible to summary, such party may submit to the designated authority a
statement of reasons why summarization is not possible.

(3) Notwithstanding anything contained in sub-rule (2), if the designated authority is satisfied that the
request for confidentiality is not warranted or the supplier of the information is either unwilling to make
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40.

41.

42.

43.

44,

45.

the information public or to authorise its disclosure in a generalized or summary form, it may disregard
such information.”

The submissions made by the domestic industry and the participating exporters concerning confidentiality, to
the extent considered relevant, were examined by the Authority and addressed accordingly. It is seen that the
applicants and interested parties have claimed confidentiality on information, such as production, capacity,
capacity utilization, sales volumes, market share, stocks, selling price, costs, profits, cash profits, return on
investment, non-injurious price, cost of production related information, normal value, export price, dumping
margin, injury margin, price adjustments, profit related information, sales channels, sales & purchase
documents, customers and suppliers names, etc. It is also seen that wherever information is for an injury
period, the same has been provided on an indexed basis. Information such as weighted average normal value,
non-injurious price and price undercutting has been disclosed in the range.

With regard to the submission that the documents of the applicant association have not been disclosed by the
applicants, it is seen that the documents of the association have been claimed confidential on the ground that
these are not available in the public domain. It is noted that in instances where such documents are not
available in the public domain, the Authority has consistently allowed interested parties to claim confidentiality
on such information and documents. The Authority notes that all the interested parties have claimed their
business-related sensitive information as confidential. On being satisfied, the Authority has accepted the
confidentiality claims, wherever warranted, and such information has been considered confidential and not
disclosed to the other interested parties.

It has been contended that the import data considered by the applicants is unreliable. It is noted that while the
domestic industry has relied on the market intelligence data, the Authority has relied on the DG system
transaction wise data for the purpose of present investigation. It is found that the import volume and value are
comparable.

As regards the contention that the domestic industry is a habitual user of trade remedy measures, it is seen that
as per Section 9(A)(5), there is no bar on the number of times domestic industry can seek redressal from unfair
trade practices of the foreign producers/exporters and no bar on the number of times anti-dumping duty can be
imposed. In an anti-dumping investigation, the primary mandate is to address the unfair practice of dumping, if
the same is causing injury to the domestic industry in India. The Authority is required to determine assess
whether remedial measures are required in light of dumped imports and consequent injury to the domestic
industry. The recommendations for the imposition of anti-dumping duty are made only after investigation and
when the requisite legal requirements are met. The anti-dumping duty can be imposed only to the extent it is
for a considered period as long as necessary to counteract dumping and causing injury. It is noted that that
successive investigations have established that the Chinese producers have exported the product in Indian
market at prices below normal value. Further, it is also found that the Chinese producers were benefited with
countervailable subsidies to the extent of 5-15%.

With regards to the submissions made by the other interested parties that the domestic industry has not brought
any substantive evidence to justify initiation of the present investigation and the Authority has not carried out
appropriate scrutiny of facts, the Authority holds that the domestic industry provided sufficient information and
evidence to justify initiation of investigation.

With regard to the contention that the Competition Commission of India had previously found that Grasim
Industries had abused its dominant position and engaged in unfair competition, it has been submitted by the
domestic industry that the operation of the impugned order has been stayed by the Hon’ble National Company
Law Appellate Tribunal and that the operation of the impugned order has been stayed. It is seen that the order
passed by the Competition Commission of India does not pertain to product under consideration in the present
investigation. It is further seen that the present investigation is confined to the examination of dumping of the
product under consideration originating in or exported from China PR and the consequent injury to the
domestic industry, in terms of the Customs Tariff Act, 1975 and the Anti-Dumping Rules. The Authority
further considers that issues relating to alleged abuse of dominance are outside the scope of the present
investigation.
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F.1

46.

F.2
47.

F.3

48.

F.3.1

E. NORMAL VALUE, EXPORT PRICE AND DETERMINATION OF DUMPING MARGIN

Submissions made by other interested parties.

The other interested parties have made the following submissions concerning normal value, export price and
dumping margin:
1. China should be granted market economy treatment as China’s Accession Protocol has expired in
December 2016.
il. The Authority should examine the reasonability of the constructed normal value claimed by the
Applicant, particularly for PSY as it appears that constructed normal value claimed for PSY is 20-30%
higher than constructed normal value for CSY.

Submissions made by the applicants.

The applicants have made the following submissions concerning normal value, export price and dumping

margin:
1.
il.

iil.

iv.

Vi.

China PR should be considered a non-market economy.

Since Chinese producers are not entitled to market economy treatment, the Authority should follow
para 7 of Annexure I of the Rules for the determination of Normal Value.

Article 15(a)(ii) of China PR’s Accession Protocol has already ceased, and therefore, the same cannot
be applied to the present case. Article 15(a)(i) is still applicable and must be considered for the
determination of the normal value for China PR.

The Government of China maintains a substantial degree of ownership and control over Xinxiang
Chemical Fiber Co., Ltd., Yibin Hiest Fibre Limited Corporation, and Jilin Chemical Fiber Stock Co., Ltd.
The DGTR had earlier conducted an anti-subsidy investigation on the imports of the VFY from China and
found that the producers in the subject country had benefited from significant government support.

The Chinese government is providing significant subsidies in the form of preferential land allocations,
subsidized utilities such as electricity, water, and steam, and access to raw materials at concessional
prices. In addition, the producers enjoy preferential lending policies provided by state-owned banks.

Examination by the Authority.

The response to the exporters' questionnaire has been filed by the following producers/exporters:

1.

ii.
1ii.
iv.
V.
Vi.
Vil.
viii.

Baoding Hengjin Silk Thread Co. Ltd

Fibre 2 Fashion L.L.C-Fz

Gaoxian Changxin Thread LLC

Jilin chemical fibre Co., Ltd

Jilin top Trading Co. Ltd

Leibo Haiya Textile Material Technology Co., Ltd.
Xinxiang Chemical Fibre Co., Ltd.

Yibin Hiest Fibre Limited Corporation

Determination of Normal value and Export Price

Normal value for China PR

Article 15 of China’s Accession Protocol in WTO provides as follows:

“Article VI of the GATT 1994, the Agreement on Implementation of Article VI of the General Agreement on
Tariffs and Trade 1994 (“Anti-Dumping Agreement”) and the SCM Agreement shall apply in proceedings
involving imports of Chinese origin into a WI'O Member consistent with the following:

(a) In determining price comparability under Article VI of the GATT 1994 and the Anti-Dumping
Agreement, the importing WTO Member shall use either Chinese prices or costs for the industry under
investigation or a methodology that is not based on a strict comparison with domestic prices or costs in
China based on the following rules:
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50.

51.

52.

(i) If the producers under investigation can clearly show that market economy conditions prevail in the
industry producing the like product with regard to the manufacture, production and sale of that product,
the importing WTO Member shall use Chinese prices or costs for the industry under investigation in
determining price comparability;

(it) The importing WTO Member may use a methodology that is not based on a strict comparison with
domestic prices or costs in China if the producers under investigation cannot clearly show that market
economy conditions prevail in the industry producing the like product with regard to manufacture,
production and sale of that product.

(b) In proceedings under Parts I, Il and V of the SCM Agreement, when addressing subsidies
described in Articles 14(a), 14(b), 14(c) and 14(d), relevant provisions of the SCM Agreement shall
apply; however, if there are special difficulties in that application, the importing WTO member may
then use methodologies for identifying and measuring the subsidy benefit which take into account the
possibility that prevailing terms and conditions in China may not always be available as appropriate
benchmarks. In applying such methodologies, where practicable, the importing WTO Member should
adjust such prevailing terms and conditions before considering the use of terms and conditions
prevailing outside China.

(c) The importing WTO Member shall notify methodologies used in accordance with subparagraph (a)
to the Committee on Anti-Dumping Practices and shall notify methodologies used in accordance with
subparagraph (b) to the Committee on Subsidies and Countervailing Measures.

(d) Once China has established, under the national law of the importing WIO Member, that it is a
market economy, the provisions of subparagraph (a) shall be terminated provided that the importing
Member's national law contains market economy criteria as of the date of accession. In any event, the
provision of subparagraph (a)(ii) shall expire 15 years after the date of accession. In addition, should
China establish, pursuant to the national law of the importing WTO member, that market economy
conditions prevail in a particular industry or sector, the nonmarket economy provisions of
subparagraph (a) shall no longer apply to that industry or sector.”

The domestic industry has relied upon Article 15(a)(i) of China’s the Accession Protocol as well as para 7 of
the Annexure I. The domestic industry has claimed that producers in China PR must be asked to demonstrate
that market economy conditions prevail in their industry producing the like product with regard to the
manufacture, production and sale of the product under consideration. It has been stated by the domestic
industry that in case the responding Chinese producers are not able to demonstrate that their costs and price
information are market-driven, the normal value should be calculated in terms of provisions of Para 7 and 8 of
Annexure- I to the Rules.

It is noted that while the provision contained in Section 15 (a)(ii) has expired on 11.12.2016, the provision
under Article 2.2.1.1 of WTO Anti-dumping Agreement read with the obligation under Section 15(a)(i) of the
Accession Protocol require criterion stipulated in paragraph 8 of Annexure I of the Rules to be satisfied
through the information/data to be provided in the supplementary questionnaire on claiming market economy
treatment. It is noted that since the responding producers/exporters from China PR have not submitted response
to the supplementary questionnaire the normal value computation is required to be done as per the provisions
of paragraph 7 of Annexure I of the Rules.

As none of the producers from China PR have claimed determination of normal value on the basis of their own

data/information, the normal value has been determined in accordance with paragraph 7 of Annexure I of the

Rules, which reads as under:
“7. In case of imports from non-market economy countries, novmal value shall be determined on the basis
of the price or constructed value in a market economy third country, or the price from such a third country
to other countries, including India, or where it is not possible, on any other reasonable basis, including the
price actually paid or payable in India for the like product, duly adjusted if necessary, to include a
reasonable profit margin. An appropriate market economy third country shall be selected by the designated
authority in a reasonable manner [keeping in view the level of development of the country concerned and
the product in question and due account shall be taken of any reliable information made available at the
time of the selection. Account shall also be taken within time limits, where appropriate, of the investigation
if any, made in similar matter in respect of any other market economy third country. The parties to the
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53.

54.

55.

56.

57.

58.

ii.

59.

60.

61.

il
62.

investigation shall be informed without unreasonable delay the aforesaid selection of the market economy
third country and shall be given a reasonable period of time to offer their comments.”

The Authority notes that there are three producers of the product under consideration from China have
participated in the present investigation - namely Xinxiang Chemical Fiber Co., Ltd., Yibin Hiest Fibre Limited
Corporation, and Jilin Chemical Fiber Stock Co., Ltd. These three companies account for the major share in
exports of the product from China to India. Based on the information on record, it is seen that in case of
Xinxiang Chemical Fiber Co., Ltd. and Jilin Chemical Fiber Stock Co., Ltd., Government of China maintains
substantial degree of ownership. Yibin Grace Group was set up under local government authority.

The Authority notes that none of the interested parties have provided any information with regard to domestic
price, constructed value or export price of the product in an appropriate market economy third country. The
Authority notes that it is required to select an appropriate country on the basis of information and evidence
brought on record by the interested parties. Since neither the domestic industry nor the interested parties have
provided any verifiable information, the normal value could not be determined on this basis.

The Authority has determined normal value for China PR based on price actually paid or payable in India for
the like article. The normal value has been determined considering the optimized cost of production in India
after addition for the selling, general & administrative expenses, and the reasonable profits. In view of PCNs
considered, the Authority has determined PCN wise normal value. The normal value so determined is given
below in the dumping margin table.

Export price for China PR

Xinxiang Chemical Fibre Co. [td. (Producer/Exporter) China PR and Fibre 2 Fashion L.L.C-FZ
(Exporter/trader)

Xinxiang Chemical Fibre Co. Ltd. (“ Xinxiang Chemical”) is a producer of the product under consideration and
has filed a questionnaire response. Xinxiang Chemical has exported the subject goods directly to unrelated
customers in India and through unrelated exporter namely Fibre 2 Fashion L.L.C-FZ (“Fibre 2 Fashion”). Both
the companies have provided the relevant information in the prescribed exporter questionnaire format.

During the period of investigation, Xinxiang Chemical has reported [***] MT of volume exported the subject
goods to India, out of which [***] MT exported directly to India and rest [***] MT exported to India through
Fibre 2 Fashion on CIF basis.

Xinxiang Chemical has claimed adjustment on account of ocean freight, marine insurance, inland
transportation, port and other related expenses, credit cost and bank charges. The said adjustments have been
allowed by the Authority after desk verification. Additional/supplementary information was sought to the
extent deemed necessary. The net export price so determined is shown in the table below

Yibin Hiest Fibre Limited Corporation (Producer/Exporter), Gaoxian Changxin Thread LLC (Related
Producer/Exporter) and Leibo Haiya Textile Material Technology Co., Ltd. (Related Producer/Exporter)

Yibin Hiest Fibre Limited Corporation (“Hiest”), Gaoxian Changxin Thread LLC (“Gaoxian”) and Leibo
Haiya Textile Material Technology Co., Ltd. (“Leibo™) are related companies engaged in production of the
subject goods in China PR. Hiest has exported the subject goods directly to unrelated customers in India.
Gaoxian and Leibo have exported the subject goods to India through Hiest. All the companies have provided
the relevant information in the prescribed exporter questionnaire format.

During the period of investigation Hiest has reported [***] MT exported directly to India on CIF basis.
Gaoxian and Leibo have reported [***] MT and [***] MT sales to Hiest respectively.

Hiest has claimed adjustment on account of ocean freight, marine insurance, inland transportation, port and
other related expenses, credit cost, bank charges and other deduction. Additionally, the Authority has made
adjustments to the sales made by Gaoxian and Leibo to Hiest, on account of indirect selling expenses and the
profit earned by Hiest on exports to India. The said adjustments have been allowed by the Authority after desk
verification. Additional/supplementary information was sought to the extent deemed necessary. The net export
price so determined is shown in the table below.

Jilin Chemical Fiber Co. Ltd (Producer/Exporter) and Jilin Top Trading Co. Ltd. (Related Trader)
Jilin Chemical Fiber Co., Ltd (* Jilin Chemical”) and Jilin Top Trading Co. Ltd. (“Jilin Top”) are related
companies engaged in production and sales of the subject goods in China PR. Jilin Chemical has exported the
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63.

64.

iv.

65.

66.

67.

68.

69.

product directly to India on CIF basis. Jilin Top has also exported the product directly to India on CIF. Both the
companies have provided the relevant information in the prescribed exporter questionnaire format.

During the period of investigation, Jilin Chemical has exported [***] MT the subject goods directly to India.
Jilin top has exported [***] MT has subject goods directly to India on CIF basis. It has been submitted that
Jilin Top has purchased the product material from Jilin Chemical and processing of the material done by
Hengjin. The processed goods are exported to the ultimate Indian consumer.

Jilin Chemical has claimed adjustment on account of ocean freight, marine insurance, inland transportation,
port and other related expenses, credit cost, packing cost and bank charges. The said adjustments have been
allowed by the Authority after desk verification. Additional/supplementary information was sought to the
extent deemed necessary. The net export price so determined is shown in the table below

Baoding Hengjin Silk Thread Co. Ltd (Exporter)

Questionnaire response was filed by Baoding Hengjin Silk Thread Co. Ltd. (Boading Hengjin). It is seen that
Boading Hengjin has sourced viscose filament yarn from Jilin Top, undertook further process (of twisting) based on
customer requirement and then resold it to Jilin Top, who then exported the goods to India. In other words, the
company has bought one form of product under consideration from Jilin (reported the same as its raw material),
undertook further process of twisting and then sold it to unrelated traders. It is noted that the company has not
produced viscose filament yarn and has merely processed purchased viscose filament yarn. Since Baoding Hengjin
has merely converted one form of product under consideration into another form of the product under consideration,
it is considered inappropriate to grant an individual dumping margin to the company.

All non-cooperative producers/exporters from China

The export price for other non-cooperative producers/exporters from China has been determined based on facts
available in terms of Rule 6(8) of the Rules.

Dumping margin

It is noted that in the subject investigations many cooperating producers and exporters are related to each other
and form a group of related companies. It has been a consistent practice of the Authority to consider related
exporting producers and exporters as one single entity for the determination of a dumping margin and thus to
establish one single dumping margin for them. This is in particular because calculating individual dumping
margins might encourage circumvention of antidumping measures, thus rendering them ineffective, by
enabling related exporting producers to channel their exports to India through the company with the lowest
individual dumping margin.

In accordance with the above, the relating producers and exporters were regarded as one single entity and
attributed one single dumping margin which was calculated on the basis of the weighted average of the
dumping margins of the cooperating related producers and exporters.

The normal value, export price and dumping margin determined in the present investigation are as follows:

SN

Normal Value Export Price Dumping margin
Name of Producer

($/MT) ($/MT) ($/MT) (%) (Range)

R EEE EEE EEE

Xinxiang Chemical Fibre Co. Ltd 0-10%

Jilin Chemical Fiber Co. Ltd Hkx Hokk Hokk Hokk 10-20%

Yibin Group HoHx ok ok ok 5-15%

Yibin Hiest Fibre Limited ok ok ok ok

. 10-20%
Corporation

ETT] ®kk ®kk KKk De-minimis
Gaoxian Changxin Thread LLC

Leibo Haiya Textile Material ok ok o ok De-minimis

Technology Co., Ltd.

Any producers HoHE ok ok ok 20-30%
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F. EXAMINATION OF INJURY AND CAUSAL LINK

F.1 Submissions made by the other interested parties

70.  The other interested parties have made the following submissions with regard to injury and causal link:

i

ii.

1il.

iv.

Vi.
Vil.
viii.

iX.

XI.

Xil.

Xiii.

X1V.

XV.

XVI.

XVii.

XViil.

XiX.

The data provided by the domestic industry does not establish that subject imports have caused injury
to the domestic industry.

The merger and acquisition by Grasim added capacity but also transferred financial burdens and
losses of the acquired entities. These restructuring decisions, not imports, are the main cause of
Grasim’s negative performance.

Outdated technology, stagnant capacity, and inability to meet rising demand or address user
grievances have further contributed to its difficulties.

As per Annexure II (ii) of the Rules, Authority is required to examine a significant increase in
dumped imports. However, import clearly declined from China PR both in absolute and relative terms
during the POI compared to 2021-22.

The average import price has also increased, indicating no price suppression.

The domestic industry claim linking higher inventories to imports is unfounded, as inventories have
increased despite declining import volumes.

The injury to the domestic industry is due to Intense competition from another Indian producer whose
sales and production increased.

The capital employed of the domestic industry has increased without any increase in capacity.
Increase in interest and depreciation cost has caused injury to the domestic industry.

The annual reports of Grasim show stable sales volumes and a strong market position, with a 44%
market share in 2024-25 despite stagnant domestic demand.

The cellulosic fibre segment, including VFY and VSF, remains profitable, suggesting that the VFY
business also contributes positively to overall profitability.

Hiest, Leibo, and Gaoxian have not increased their production capacity for the subject goods prior to
the injury period. Their combined capacity has remained stable throughout the entire injury
investigation period.

Chinese producers compete intensely in both domestic and international markets. The different in
types of yarn and difference in price levels offered by various Chinese producers in the Indian market,
based on quality perception and customer preferences.

The increase in the average import price in 2022-23 is a direct result of a phenomenal increase in the
import of higher-priced deniers. The price of VFY has a direct correlation with the denier sold, and
the shift in the import basket towards finer deniers naturally increased the average price.

The domestic industry has compared raw material costs with landed prices of imports without
adjusting for differences in exchange rate movements. The Indian Rupee depreciated by
approximately 4.59% from INR 84.83 to INR 88.72 per U.S. Dollar during the relevant period.

The domestic industry cannot dismiss the impact of declining demand by characterizing it as cyclic. The
fact that demand has shown fluctuations in the past does not change the reality that during the injury
period, the decline in demand had a direct impact on the domestic industry's production and sales.

The domestic industry's decision to suspend production was a commercial decision made in response
to accumulated inventory and declining market demand. The decision to suspend production does not
establish that subject imports caused material injury to the domestic industry.

Diversion of employees to other products shows that the employment impact is related to the
domestic industry's commercial decision to suspend production on certain machines rather than to
subject imports.

Domestic industry has not provided evidence that its VFY division provides employment to close to
15,000 people directly and more than 25,000 people including indirect employment.

G.1 Submissions made by the applicants.
71.  The applicants have made the following submissions with regard to injury and causal link:

.

iii.

Following the non-imposition of duties by MOF, producers from China PR intensified dumping in the
Indian market at low prices. Between 2022-23 and the period of investigation, import prices declined
by around Rs 50/kg, while the domestic industry’s cost of sales remained largely unchanged. This led
to a sharp deterioration in the domestic industry’s financial performance.

China PR possesses production capacity exceeding 5,00,000 MT, significantly above the estimated
global demand of 4,00,000—4,50,000 MT and is further expanding capacity through new facilities, the
surplus which is likely to be diverted to India in view of its growing market demand.

The injury suffered by the domestic industries in the period of investigation has aggravated as
compared to the previous investigation.
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iv.

Vi.

Vii.

Viii.

iX.

XI.

Xil.

Xiil.

Xiv.

XV.

XVI.

XVil.

XViil.

XIX.

XX.

XXI.

In the previous investigation, while production, domestic sales and capacity utilisation had increased,
in the present investigation it has declined. In the previous investigation, the financial performance of
the domestic industry declined but the domestic industry was in profit. However, in the present
investigation, the domestic industry recorded losses.

The import price has not moved in line with cost of raw materials. The landed price increased at a far
lower pace as compared to increase in price of raw materials. While the raw material cost increased
by 32 index points, the landed price of imports increased by only 11 index points.

Applicants’ PCN-wise data demonstrates that imported data is for the predominantly 120 denier
categories. In case of 120 deniers, raw material costs increased by 40 index points while the landed
import price rose by only 10 index points.

The decline in demand is due to its cyclic nature. It can be seen that the demand for the product
increased in 2022-23, declined in 2023-24. But the demand for the product increased again in the
period of investigation. On overall basis, the demand for the product has declined. The cyclic nature
of the demand can be evidenced from the increase in demand in the post period of investigation.

The subject imports in relation to production increased in 2022-23 but declined in the subsequent
period. The imports from subject country in relation to Indian production has increased in the period
of investigation.

The decline in imports from the subject country is attributable to a temporary fall in market demand,
the resumption and significant increase in production by another domestic producer whose output
rose from about 1,500 MT to nearly 5,500 MT, and the domestic industry’s efforts to retain customers
by matching import prices despite incurring increasing losses.

There is no demand and supply gap, and Indian industry has sufficient capacity to cater the entire
demand, the imports hold [***%] share in the demand.

The price of domestic industries have been depressed due to dumping. During the period of
investigation, both the cost of sales and the selling price have declined. But the decline in selling price
is more than the decline in cost of sales. As a result, the losses have further increased.

Although PCN-wise analysis shows negative price undercutting, the product is manufactured in
multiple grades, and a review of transaction-wise import data and domestic sales reveals significant
grade variations. Consequently, average or PCN-level comparisons do not reflect the true market
impact, whereas grade-to-grade comparisons show positive price undercutting.

The volume parameters of the domestic industry have shown significant deterioration. The total capacity
increased slightly in the injury period, while production and capacity utilisation have declined.

The domestic sale volume has declined over the injury period. On value terms, considering the capacity
available with the domestic industry, the domestic industry could have had sales value of Rs [***] cr. in the
period of investigation. However, due to dumped imports from the subject country, the domestic industry's
sales value was restricted to Rs [***] cr. resulting in loss of revenue of Rs [***] cr.

There is a massive increase in inventory with the domestic industry. The average inventories with the
domestic industry shot up by 147% in the period of investigation as compared to base year. The
closing inventory with the applicant would have been higher had the domestic industry not
undertaken suspension of production.

On value basis, the domestic industry was left with Rs [ ***] cr. of the inventory in the period of
investigation. The closing inventory with the domestic industry was almost equal to 15% of the
demand for the product in the country.

The domestic industry was forced to suspend production on a large number of machines during the
period of investigation. In some months, production was suspended on as many as 1/4th of the
machines.

The Indian industry has the capacity to cater to the entire demand, but its share was restricted to
[***%] and the dumped imports hold [***]% share in the Indian market.

Domestic Industries have suffered significant losses during the injury period. During the period of
investigation, the losses of the domestic industry have further increased. Over the injury period, if the
profits of the year 2022-23 are excluded, the domestic industry has suffered loss of more than Rs [***] cr.
The cash profit of the domestic industry improved in 2022-23. However, the cash profit sharply
declined in 2023-24 by 99% but remained positive. The cash profits turned negative in the period of
investigation. Similarly, the PBIT of the domestic industry improved in 2022-23, turned negative in
2023-24 and further declined in the period of investigation due to dumped imports. Return on
investment have decreased and have turned negative during the period of investigation.

Employment of the domestic industry has been adversely affected due to dumping. The total number
of employees, productivity per employee, and productivity per day have decreased.
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xxil. The domestic industry is suffering financial losses, negative cash profits and returns, severely
restricting its ability to raise capital or make further investments. Until fair market conditions are
restored, its financial position remains critically constrained.

xxiil. The injury from dumped imports extends beyond the applicant to other domestic producers, including
Kesoram Rayon, which previously suspended production and now supports the application. Despite
an installed capacity of about *** MT, it operates with nearly 40% unutilized capacity, reflecting
injury.

xxiv. The injury to the domestic industry has further intensified in the post-period of investigation, as
imports from China PR have increased in volume, import prices from China PR have declined, and
domestic industry prices have continued to rise.

xxv. The losses increased during the post period of investigation.

xxvi. The total inventories with the domestic industry also increased sharply during the post period of
investigation.

xxvii. On the submission that merger and acquisition by Grasim have added capacity but also added
financial burden, the domestic industry’s capacity expansion was completed in 2019-20, and
operations have since stabilized. The sharp decline in profit before tax, profit before interest and tax,
and cash profits shows that the injury cannot be attributed to depreciation or financial costs arising
from capacity expansion.

xxviii. On the submission that the domestic industry technology is outdated, the domestic industry has
continuously modernized its facilities and adopted advanced technologies, as reflected in periods of
profitability. The domestic industry is unable to fully utilize its existing capacity, and any additional
capacity would also remain unutilized.

xxix. Despite a temporary decline in imports, dumped Chinese VFY still dominates the Indian market.
Declining import prices in 2023-24 forced the domestic industry to cut prices, causing losses, stock
buildup, and lower capacity utilization. Chinese producers’ excess capacity drives continued exports
to India, intensifying injury to the domestic industry.

xxx. Despite having the capacity to cater to significant demand, the Indian industry is not even able to hold
the market share of more than 50%. The consumption in India is higher than the capacities, with the
Indian producers may justify imports per se.

xxxi. The increase in depreciation during 2022-23 and 2023-24 due to new capacity additions is not a
cause of injury, as the domestic industry was profitable during this period.

xxxii. While interest costs increased, the PBIT declined primarily due to dumped low-priced imports, not
due to higher depreciation or interest expenses.

xxxiii. Statement in the annual report cannot be relied upon as the annual report contains information on the
total viscose filament yarn division as a whole. The scope of the product under consideration is
restricted to viscose filament yarn of more than 75 deniers.

G.2 Examination by the Authority

72.

73.

74.

Rule 11 of Antidumping Rules read with Annexure II provides that an injury determination shall involve
examination of factors that may indicate injury to the domestic industry, “... taking into account all relevant
facts, including the volume of dumped imports, their effect on prices in the domestic market for like articles
and the consequent effect of such imports on the domestic producers of such articles...”. In considering the
effect of the dumped imports on prices, it is considered necessary to examine whether there has been a
significant price undercutting by the dumped imports as compared with the price of the like article in India, or
whether the effect of such imports is otherwise to depress prices to a significant degree or prevent price
increases, which otherwise would have occurred, to a significant degree. For the examination of the impact of
the dumped imports on the domestic industry in India, indices having a bearing on the state of the industry such
as production, capacity utilization, sales volume, inventory, profitability, net sales realization, the magnitude
and margin of dumping, etc. have been considered in accordance with Annexure II of the Anti-Dumping Rules.

Various submissions made by the domestic industry and other interested parties on injury and causal link have
been examined and analyzed considering the facts available on record and applicable laws. The injury analysis
carried out by the Authority ipso facto addresses submissions made by the domestic industry and other
interested parties.

With regard to the submission that the merger and acquisition undertaken by Grasim Industries Limited
resulted in addition of capacity along with financial liabilities of the acquired entities, and that such
restructuring is the primary reason for the adverse performance of the domestic industry, it is seen that the
merger and acquisition were undertaken in 2019-20, which is outside the injury period. The operations of the
domestic industry continued in the normal course of business. It is further seen from the domestic industry
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75.

76.

77.

78.

79.

G.31

earned profits in 2022-23. The profitability declined thereafter, resulting in losses in 2023-24. The losses
further increased in the period of investigation. Therefore, it cannot be considered that the negative
performance of the domestic industry is due to mergers and the acquisitions.

With regards to the submission that outdated technology or unaddressed user grievances have impacted the
performance of the domestic industry. It is seen that the other interested parties have not produced any
evidence to substantiate their claims. Reference is drawn to the WTO Panel Report in China — X-Ray
Equipment, wherein the Panel held that where an interested party identifies a factor other than dumped imports
causing injury but does not provide evidence showing how this factor is causing injury to the domestic
industry, the investigating authority is not required to make a determination with regard to that factor. In the
present case, the interested parties have made mere generic statements. The fact that the domestic industry was
profitable in past and has suffered losses in the period of investigation alone shows that these factors cannot be
a cause of injury. The domestic industry was able to sell at profitable price with the same production
technology. Further, the interested parties have not shown that the domestic industry was earlier addressing
user grievances and has now stopped addressing the same.

With regard to the submission that the injury to the domestic industry is on account of intense competition
from another Indian producer, it is seen that the other Indian producer has supported the present application and
has itself claimed injury on account of dumped imports. It is seen that the production and sales of the other
Indian producer have increased over the injury period, such increase is attributable to the plant shutdown in the
base year. It is also seen that the increase in sales volume, the capacity utilisation of the other Indian producer
remained at around [***%], and the producer suffered losses of approximately Rs. [***] Crore. In view of
limited sales volume, the Authority considers that the injury to the domestic industry cannot be attributed to
competition from another Indian producer. In any case, the domestic industry has not claimed adverse volume
effect of dumped imports. As regards adverse price effect, the interested parties have not provided evidence
that the selling price of other domestic producer forced the domestic industry to sell at loss making prices.

With regard to the submission of the other interested parties that the annual reports of domestic industry show
stable sales volumes, it is seen that the statements relied upon from the annual report pertain to the overall
viscose filament yarn division of the company, which also includes viscose filament yarn of below 75 deniers.
The scope of the product under consideration in the present investigation is limited to viscose filament yarn of
above 75 deniers. The annual report does not provide segregated financial or operational data specifically
relating to the product under consideration.

With regard to the submission that the increase in interest and depreciation costs has caused injury to the
domestic industry, the domestic industry submitted that new machines were installed during 2022-23 and 2023-
24, resulting in a marginal increase in depreciation cost. However, even after such increase in depreciation cost
in 2022-23, the domestic industry recorded profits during that year. In the period of investigation, despite a
decline in depreciation cost, the losses of the domestic industry increased. With regards to the interest cost, it
has increased over the injury period, but the decline in profit is significantly higher than the increase in interest
cost. The domestic industry has also suffered loss before interest in the period of investigation and performance
of the domestic industry has declined in respect of profit before depreciation and profit before interest &
depreciation, thus establishing that the claimed injury is not due to increase in depreciation and interest costs.

The Authority has considered all injury parameters and, thereafter, noted whether overall situation of the
domestic industry is such that it can be concluded that the domestic industry has suffered injury due to dumped
imports. The Authority has examined the injury parameters objectively considering the facts and arguments
submitted by the domestic industry and other interested parties.

Volume effects of the dumped imports

Assessment of demand/apparent consumption

The Authority has determined demand/apparent consumption of the product in India as the sum of the domestic
sales of the domestic industry, sales of other interested parties and imports of VFY above 75 deniers from all
sources.
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SN | Particulars UOM 2021-22 2022-23 2023-24 POI

1 Sale of domestic industry MT rork ok oAk oAk
Trend Indexed 100 95 83 82

2 Sale of other producers MT oAk Ak HAK HAK
Trend Indexed 100 236 318 342

3 Import from subject country MT 25,594 26,366 24,788 25,720

4 | Import from other countries MT 36 20 2 -

5 Total Indian Demand MT ook ok ok ok
Trend Indexed 100 103 97 99

81.  Itis seen that the demand for the product increased in 2022-23 and declined thereafter. The demand thereafter
marginally increased in the period of investigation.

82.  The domestic industry has submitted that the decline in demand was a cyclic effect. Over the past few years,
the demand for georgette and Embroidery has shown a decline, which has led to a decline in the demand for the
product. The domestic industry further stated that demand has increased in the post period of investigation.

b. Imports in absolute terms and relative terms

83.  With regards to the volume of dumped imports, the Authority is required to consider whether there has been a
significant increase in the dumped imports, either in absolute terms or relative to production or consumption in
India. For the purpose of the injury analysis, the Authority has relied on the DG system import data. The
information is as below:

SN | Particulars UoM 2021-22 2022-23 2023-24 POI

1 Import from China MT 25,594 26,366 24,788 25,720

2 | Subject country import in relation to

a | Total Imports % 100% 100% 100% 100%

b | Indian production % ok Ak ok ok
Trend Indexed 100 94 98 103

c COnSumptiOn % dekok sksksk ek sk
Trend Indexed 100 100 100 102

84.  Itis seen that:

i. Imports from the subject country increased in 2022-23, declined in 2023-24 and increased in the period of
investigation.

il. Imports from the subject country in relation to production declined in 2022-23, increased in 2023-24
and further increased in the period of investigation.

iii.  Imports from the subject country in relation to consumption remained at same level till 2023-24 and
marginally increased in the period of investigation.

85.  The domestic industry has submitted that the decline in imports from the subject country is attributable to a
temporary decline in demand. The domestic industry has submitted that the imports have caused price injury to
the domestic industry. The domestic industry has been forced to align its selling prices with the import prices in
order to retain its customer base. Had it not adopted such a pricing strategy, it would have suffered a significant
loss of market share.

G.3.2 Price effects of dumped imports
86.  With regard to the effect of the dumped imports on the prices, it is required to be analyzed whether there has

been a significant price undercutting by the dumped imports as compared to the price of the like products in
India, or whether the effect of such imports is otherwise to depress the prices or prevent the price increase,
which otherwise would have occurred in the normal course. For the purpose of this analysis, the cost of
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production and the selling price of the domestic industry have been compared with the landed price of the
imports of the subject goods from the subject country.
Evolution of price

87.  The table below shows the trend of raw material cost and landed prices of the product under consideration over
the injury period:

SN | Particulars UOM 2021-22 2022-23 2023-24 POI
1 Raw material cost Rs/MT ok rork Hoxk oAk
2 Trend Indexed 100 136 127 132
3 Landed price of imports Rs/MT Ak oAk oAk HAK
4 Trend Indexed 100 126 113 111

88. It has been submitted that in 2022-23, both the cost of raw materials and the landed price of the subject goods
increased. While the cost of raw materials increased by Rs. ***per MT, the landed price of imports increased
by Rs. ***per MT. However, in 2023-24, whereas the raw materials costs declined by Rs. ***per MT, the
landed price declined by Rs. ***per MT. During the period of investigation, whereas raw materials costs
increased by Rs. ***per MT, the landed price of imports declined by Rs. ***per MT.

b.  Price undercutting

89.  For the purpose of price undercutting analysis, the net sales realization of the domestic industry has been
compared with the landed value of imports from the subject country. Since the PCNs have been adopted in the
present investigation, PCN wise along with weighted average price undercutting, has been determined.

90. It is seen that the description of the import data does not allow identification of the complete range of the PCN
considered in the present investigation. Therefore, for the purpose of calculation of price undercutting, the
import data of the participating producer has been relied upon.

91.  The table below shows the PCN wise price undercutting over the period of investigation.

Import Net Sales Landed Price Price

SN | PCN volunll)e MT Realisation Price Undercutting Undercutting

Rs/MT Rs/MT Rs/MT %
1 PSY1200TUNDY 8,312 Rk 3,97,555 Rk Rk

2 PSY120DTUNDY 3,379 HoHE 4,71,432 Hoxk Hoxk
3 PSY1000TUNDY 110 HoHE 4,21,856 Hoxk Hoxk
4 PSY1500TUNDY 1,522 HoHE 3,88,744 Hoxk Hoxk
5 CSY120UTUNDY 6,208 HoHE 3,69,392 ok ok
6 PSY1140TUNDY 508 HkE 3,83,368 ok ok
7 CSY112UTUNDY 746 HoHE 3,98,139 Rk Rk
8 CSY100UTUNDY 285 Rk 3,62,530 *rx *rx
9 CSY300UTUNDY 5 ok 97,795 Hoxk Hoxk

10 PSY1160TUNDY 493 ok 3,90,191 Hoxk Hoxk

11 PSY118DTUNDY 239 ok 4,59,145 Hoxk ok

12 CSY150UTUNDY 79 ok 3,57,019 Hoxk Hoxk

13 PSY1200TDY 58 ok 3,94,364 Hoxk Hoxk

14 PSY1150TUNDY 57 HoHE 4,18,215 Hoxk Hoxk

15 PSY1800TUNDY 15 HE 3,90,565 Rk Rk

16 CSY86UTUNDY 5 HE 5,33,429 Rk ok

22,020 HE 4,00,058 Rk ok
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92. It is seen that while price undercutting is positive for some grades, it is negative for others. Price undercutting
on the overall basis is negative.

93.  The domestic industry has submitted that the production process results in various types of grades in terms of
quality. Analysis of price undercutting on an average basis (even at the PCN level) may therefore not show the
real impact of imports on the prices of the domestic industry. Therefore, the domestic industry has submitted
that the comparison may be made for grades comparable to the imported products. The table below shows the
information provided by the domestic industry.

S | Particula Volume Selling Price Landed Price Undercutting Undercuttin
N | rs (MT) R/MT) R/MT) R/MT) g (%)
1 | PSY112D 12 ok 5,03,231 ok o
2 | PSY114D 17 ok 3,81,972 sk ok
3 | PSY115D 26 HokK 5,93.355 Hok ok Hok ok
4 | PSY116D 356 ok 412,758 ok ook
5 | PSY120D 14,018 ok 4,14,704 sk ook
6 | PSY150D 287 ok 3,91,091 ok ok
7 | CSY100D 84 wokK 3,77,275 Hok ok Hok ok
8 | CSY112D 505 otk 4,64,807 Hokok ook
9 | CSY115D 44 ok 4,96,694 ok ok
10 | CSY116D 60 *kk 497,681 ok ko
11 | CSY120D 10,177 koK 3,79,794 otk ko
12 25,586 wokk 4,01,929 Hokeok Kok
C. Price suppression/depression

94.  In order to determine whether the dumped imports are suppressing or depressing the domestic prices and
whether the effect of such imports is to depress such prices to a significant degree or prevent price increase
which otherwise would have occurred in the normal course, the changes in the costs and prices over the injury
period are examined as below:

SN | Particulars UOM 2021-22 2022-23 2023-24 POI
1 Cost of sales Rs/MT oAk Ak ok wkE
Trend Index 100 118 118 117
2 | Net selling price Rs/MT ok Ak oAk HAK
Trend Index 100 128 114 112
3 Landed price of imports Rs/MT 3,64,144 4,58,517 4,12,714 4,03,361
Trend Indexed 100 126 113 111

95.  Itis seen that:

a.The cost of sales and the selling price of the domestic industry have increased in 2022-23. The domestic
industry was in losses in 2021-22. The increase in the selling price was higher than the cost of sales.
Consequently, the domestic industry was able to earn a reasonable profit in 2022-23.

b.In 2023-24, despite the cost of sales remaining at a similar level, the selling price declined significantly. As a
result, the domestic industry’s profits turned into losses.

c.During the period of investigation, both the cost of sales and the selling price have declined. But the decline
in selling price is more than the decline in cost of sales. As a result, the losses have further increased.

d.Over the injury period, the cost of sales increased by Rs [***] per MT, and the selling price has increased by
Rs [***] per MT.
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e. When compared to the year immediately preceding the period of investigation, it is seen that while costs have
declined by Rs [***] per MT, the selling price has declined by Rs [***] per MT.

f. The domestic industry was unable to align its selling price with the changes in the cost of sales. The landed
price was depressing the prices of the domestic industry during the period of investigation in POI as
compared to previous year.

G.3.3 Economic parameters of the domestic industry

96.  Annexure II to the Anti-Dumping Rules provide that the examination of the impact of the dumped imports on
the domestic industry should include an objective and unbiased evaluation of all the relevant economic factors
and indices having a bearing on the state of the industry, including actual and potential decline in the sales,
profits, output, market share, productivity, return on investments or utilization of capacity; factors affecting
domestic prices, the magnitude of the margin of the dumping; actual and potential negative effects on the cash
flow, inventories, employment, wages, growth and the ability to raise the capital investments. The various
injury parameters relating to the domestic industry are discussed below. The Authority has examined the injury
parameters objectively considering various facts and arguments made by the interested parties in their
submissions:

a. Capacity, production, capacity utilization and domestic sales.

97.  The Authority has considered capacity, production, capacity utilization and domestic sales of the domestic
industry over the injury period.

SN | Particulars UoM 2021-22 2022-23 2023-24 POI

1 Capacity [PUC+NPUC] MT kK wokk *okok ok
Trend Indexed 100 102 102 102
2 Total production [PUC+NPUC] MT ok wkE wkE ok
Trend Indexed 100 104 94 93
3 Production of PUC MT *kk Hk HHk Hkk
Trend Indexed 100 103 88 85
4 | Capacity Utilization % ok Ak Ak ok
Trend Indexed 100 102 92 92
5 Domestic Sales MT *okx Hkok Hkok wokok
Trend Indexed 100 95 83 82

98. It is seen that the capacity of the domestic industry marginally increased in 2022-23 and in 2023-24. The
capacity remained at a similar level during the period of investigation. The domestic industry has submitted
that it installed new machines.

99.  The capacity utilisation of the domestic industry marginally increased in 2022-23, declined in 2023-24 and
remained at a similar level during the period of investigation. The capacity utilisation of the domestic industry
has declined over the period.

100. The production of the domestic industry marginally increased in 2022-23, declined in 2023-24 and declined
further in the period of investigation. Over the injury period, production has declined by 15%, even though the
product, after including products not under investigation, has declined by 7%.

101. The domestic sales of the domestic industry have consistently declined over the injury period. Even in 2022-
23, when production increased, the domestic sales of the domestic industry declined.

102. The domestic industry has submitted that due to the subject imports, it was compelled to suspend production.

The domestic industry has furnished machine-wise data showing suspension of operations during the period of
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investigation. The domestic industry operates [***] machines at Century Rayon and [***] machines at Indian
Rayon, for a total of [***] machines. It is seen that, despite demand for the product, the domestic industry was
unable to get remunerative prices and was consequently compelled to suspend production of a significant
number of machines during the period of investigation. In certain months, production was suspended on as
much as one-fourth of the total machines.

Market share

103. The Authority has examined the effect of the dumped imports on the market share of the domestic industry and
the subject country as under.
SN | Particulars UOM 2021-22 2022-23 2023-24 POI
1 | Domestic Industry % rork rork Hoxk oAk
Trend Indexed 100 92 86 83
2 | Other Indian Producer % ok ok oAk HAK
Trend Indexed 100 229 329 347
3 | Indian industry as a whole % ok ok ok ok
Trend Indexed 100 100 100 98
4 | Import from China PR % ok rorok ok ok
Trend Indexed 100 100 100 102
5 | Import from other countries % 0% 0% 0% 0%
Trend Indexed 100 - - -
104. Itis seen that
i. The market share of the domestic industry declined in 2022-23 and marginally increased in the subsequent
year. However, the market share has again declined during the period of investigation. The market share
of the domestic industry has declined over the injury period.
il. The market share of imports from the subject country remained at a similar level over the injury period
and marginally increased in the period of investigation.
iil. Subject imports are having a significant share in the Indian market, and the domestic industry has
suffered a decline in production and capacity utilization.
c. Inventories
105. The inventory position with the domestic industry over the injury period is given in the table below:
SN | Particulars UoM 2021-22 2022-23 2023-24 POI
1 Opening Stock MT ook ook *okok *okok
2 | closing Stock MT Hork Hork Hoxk Hork
3 Average Stock MT ok ok ok ok
Trend Indexed 100 123 171 247
106. It is seen that the inventories with the domestic industry have consistently increased over the injury period. It is
also seen that the accumulated inventories with the domestic industry increased by 147% during the period of
investigation, as compared to the base year.
107. The domestic industry has submitted that, on a value basis, the inventory held during the period of

investigation amounted to Rs. [***] crore, which is quite significant.
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Profitability, cash profit and return on capital employed.

108. The performance of the domestic industry has been examined in respect of profitability, profits, cash profits,
PBIT, and return on investment.
SN | Particulars UoM 2021-22 2022-23 2023-24 POI
1 Profit/(Loss) Rs/MT oAk ok oAk oAk
Trend Indexed -100 907 -562 -685
2 | Profit/(Loss) Rs lacs wAE ok HAE HAE
Trend Indexed -100 860 -470 -562
3 Cash profit Rs lacs Ak ok HAK HAK
Trend Indexed 100 432 6 -35
4 PBIT Rs lacs kK deokok sksksk sk sk
Trend Indexed -100 1,209 -464 -586
Trend Indexed -100 975 -407 -475
109. It is seen that:

i.  The domestic industry incurred financial losses in the base year. The base year was the period of
investigation in the previous investigation, wherein it was noted that the domestic industry suffered
material injury on account of dumped imports from the subject country.

ii.  With the increase in import prices in 2022-23, the domestic industry was able to increase its selling
prices, as a result of which it earned profits.

iii.  As the import prices declined in 2023-24, the profitability of the domestic industry deteriorated sharply
and turned into significant losses. The losses increased further during the period of investigation.

iv. The cash profits of the domestic industry improved in 2022-23. However, with the decline in import
prices, cash profits declined sharply in 2023-24 and turned negative in the period of investigation.

v. The PBIT followed a similar trend to that of profits. The PBIT improved in 2022-23, turned negative in
2023-24 and declined further during the period of investigation.

vi. The return on investment of the domestic industry improved in 2022-23 but turned negative in 2023-24.
The return on capital employed has continued to remain negative during the period of investigation.

e. Employment, wages and productivity
110. Employment, wages and productivity of the domestic industry over the injury period are given in the table
below:
SN | Particulars UOM 2021-22 2022-23 2023-24 POI
1 Wages RS. laCS sesksk sesksk skkek ek
Trend Indexed 100 109 98 95
2 | Employment Nos. ok ok oAk ok
Trend Indexed 100 102 100 99
3 | Productivity per day MT/days ok ok oAk ok
Trend Indexed 100 103 88 85
4 | Productivity per employee MT/Nos ok ok oAk ok
Trend Indexed 100 101 87 85
111. It is seen that the productivity of the domestic industry has declined during the period of investigation as

compared to the base year. The number of employees has also declined during the period of investigation. It is
submitted by the domestic industry that, due to the suspension of production during the period of investigation,
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the domestic industry diverted certain employees to other product divisions. Consequently, the wages paid by
the domestic industry declined during the period of investigation as compared to the previous year.

112. The domestic industry has submitted that it has reported only regular employment. The viscose filament rayon
division of the domestic industry provides employment to close to 15,000 people directly. The direct and
indirect employment generated by the domestic industry is more than 25,000 people.

f. Growth

113. The growth of the domestic industry in terms of production, domestic sales volume, capacity utilization, PBT,
PBIT, cash profits and the return on capital employed is as per the given table below:

SN | Particulars UOM 2022-23 2023-24 POI
1 Production (PUC) % 3% -15% -4%
2 Domestic Sales % -5% -12% -2%
3 Capacity utilization % 2% -10% -1%
4 Profit/Loss per unit % 1007% -162% -22%
5 PBIT in Rs Lacs % 1309% -138% -26%
6 Cash profit in Rs Lacs % 332% -99% -639%
7 ROI % 1075% -142% -17%

114. It is seen that the growth of the domestic industry during the period of investigation has been negative in all the
volume and price parameters.

g. Magnitude of dumping

115. The magnitude of dumping is an indicator of the extent to which the imports are being dumped into India. The
investigation has shown that the dumping margin is positive and significant during the period of investigation.

h. Ability to raise capital investment

116. It is seen that there is a demand and supply gap in the country. It is also noted that the profitability and return
on capital employed of the domestic industry have declined, and the domestic industry was operating with
losses during the period of investigation. Therefore, the ability to raise capital investment has been severely
impacted, preventing the domestic industry from expanding its capacity.

117. The domestic industry has submitted that while it has undertaken significant capacity expansions in other
products but in the viscose division, the current losses do not justify investment in the business for the product
under consideration. The domestic industry has stated that it is not in a position to invest more in the business
until a fair level playing field is restored in the domestic market. It is increasingly becoming difficult for the
domestic industry to raise capital.

i. Conclusion on material injury

118. Based on the above analysis, the Authority concludes as follows:

a. Imports from the subject country increased in the period of investigation in absolute terms.

b. Imports from the subject country in relation to production declined in 2022-23, increased in 2023-24
and further increased in the period of investigation.

c. Imports from the subject country in relation to consumption remained at same level till 2023-24 and
increased in the period of investigation.

d.  Opver the injury period, the import price has not increased in proportion to increase in the cost of raw
material.

e. Weighted average and PCN wise price undercutting is negative. Price undercutting for the comparable
grades is found to be positive.

f.  Dumped imports have prevented the domestic industry from changing its prices in line with the changes
in the costs. The dumped imports have depressed the prices of the domestic industry in POI as compared
to previous year.

g.  The production, domestic sales and capacity utilization of the domestic industry declined over the injury
period.
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119.

120.

122.

124.

126.

g.

127.

121.

123.

125.

h.  The subject imports forced the domestic industry to suspend production of a significant number of
machines during the period of investigation

i.  Subject imports are having a significant share in the Indian market, and the domestic industry has
suffered a decline in production and capacity utilization.

j.- Despite suspension of large number of machines, the inventories with the domestic industry sharply
increased in the period of investigation.

k. The domestic industry was in profit in 2022-23, but with decline in the import price 2023-24, the
profitability of the domestic industry sharply declined and turned into losses. The losses further
intensified in the period of investigation.

1. The profit before interest, cash profit and return on capital employed of the domestic industry is
significantly negative in the period of investigation.

m. The subject imports have prevented the domestic industry from making further investment in the
product under consideration.

n.  The domestic industry recorded negative growth both in terms of volume and price.

It is seen that the domestic industry has suffered material injury.

G. CAUSAL LINK AND NON-ATTRIBUTION ANALYSIS

As per the Rules, the Authority, inter alia, is required to examine any known factors other than the dumped
imports which are injuring or are likely to cause injury to the domestic industry, so that the injury caused by
these other factors may not be attributed to the dumped imports. Factors which may be relevant in this respect
include, inter alia, the volume and prices of imports not sold at dumped prices, contraction in demand or
changes in the patterns of consumption, trade restrictive practices of and competition between the foreign and
the domestic producers, developments in technology and the export performance and the productivity of the
domestic industry. It has been examined below whether the factors listed under the Rules could have
contributed to the injury suffered by the domestic industry.

Volume and price of imports from third countries
Imports from the subject countries constitute more than 95% share in the total imports into India. The imports
of the subject goods from other countries are insignificant and are not causing injury to the domestic industry.

Contraction in demand

The demand for the product under consideration has declined. The domestic industry sales have also declined.
However, considering the capacities of the domestic industry, there is sufficient demand for the product in the
Country and even if the domestic industry produces to the extent of 100% of its capacity, it cannot fulfil the
demand. The injury is therefore not due to a contraction in demand.

Changes in the patten of consumption
There has been no known material change in the pattern of consumption of the product under consideration.

Trade restrictive practices
No interested parties have produced any evidence relating to any known trade restrictive practice, which could
have caused injury to the domestic industry.

Development of technology
The technology for the production of the subject goods has not undergone any change. Development in

technology has not caused injury to the domestic industry.

Export performance
The Authority has considered the injury data for the domestic operations separately for the injury analysis.

Performance of other products
The Authority has considered data relating to the performance of the subject goods only.

Causal link between dumping and injury.
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129.

130.

131.

While other known factors listed under the Rules have not caused injury to the domestic industry, the Authority

notes that:

a.The imports from the subject country are at dumped prices and the dumping margin is positive and
significant.

b.While the raw material cost increased, the import price has not increased at the same rate.

c.The domestic industry has been forced to sell at reduced prices. The domestic industry was unable to align its
selling price with the changes in the cost of sales. The landed price was depressing the prices of the
domestic industry during the period of investigation.

d.The domestic industry profitability sharply declined and turned into losses in 2023-24 and losses further
intensified in the period of investigation.

e.As the dumped imports from the subject country are at low prices, they hold significant share in the domestic
demand.

f. The production, domestic sales and capacity utilisation of the domestic industry have declined in the period
of investigation despite there being sufficient demand for its product in the market.

It is therefore concluded that dumped imports have caused material injury to the domestic industry.

H. MAGINTUDE OF INJURY MARGIN

The Authority has determined the NIP for the domestic industry on the basis of principles laid down in AD
Rules read with Annexure 111, as amended. The NIP of the product under consideration has been determined by
adopting the information/data relating to the cost of production provided by the domestic industry. The NIP has
been considered for comparing the landed price from the subject countries for calculating the injury margin.
For determining the NIP, the best utilisation of the raw materials and utilities has been considered over the
injury period. Best utilisation of production capacity over the injury period has been considered. Extraordinary
or non-recurring expenses have been excluded from the cost of production. A reasonable return (pre-tax @
22%) on average capital employed (i.c., average net fixed assets plus average working capital) for the product
under consideration was allowed as pretax profit to arrive at the NIP as prescribed in Annexure III to the AD
Rules.

The landed price and non-injurious price determined above have been compared for the product under
consideration. The weighted average of the injury margin determined for the producers/exporters is provided in
the table below:

SN

NIP Landed Injury margin

Name of Producer price

($/MT) ($/MT) ($/MT) (%) (Range)

skskosk sksksk sksksk ks

Xinxiang Chemical Fibre Co. Ltd 40-50%

Jilin Chemical Fiber Co. Ltd ok Rl Rl Hoxk 20-30%

Yibin Group Aok H ok ok K 5-15%

Yibin Hiest Fibre Limited ok ok ok ok

709,
Corporation 10-20%

skokok skokok skokok kekok

Gaoxian Changxin Thread LLC Negative

Leibo Haiya Textile Material ok ok ok ok

Technology Co., Ltd. Negative

Any producers oAk wAK wAK oAk 40-50%
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I INDIAN INDUSTRY INTEREST AND OTHER ISSUES

J.1  Submissions made by other interested parties
132.  The other interested parties have made the following submissions with regard to the Indian industry’s interest:

a.

b.

There exists a consistent gap between domestic demand and supply, as the Domestic Industry’s
capacity is inadequate to meet total market requirements.

Having chosen not to expand capacity and to coexist with imports, the Domestic Industry cannot now
seek repeated protection through anti-dumping duties.

The imposition of anti-dumping duty on VFY must be considered in light of the broader economic
context, particularly the recent 50% tariff imposed by the United States on Indian textile exports.
Since textiles and apparel constitute nearly 28-29% of India’s total exports to the U.S., this
development poses a major challenge to the sector.

As VFY is a key raw material in garments meant for export, imposing anti-dumping duty would raise
input costs across the textile value chain, further weakening the competitiveness of Indian exporters.
For MSME weavers, PUC constitutes 60—-70% of the total fabric cost; thus, any duty will sharply
raise overall costs and render operations unviable.

User industries operate on slim margins, and even a 10% duty would turn profits into losses,
threatening the survival of the VFY-based weaving sector.

The Indian weaving industry has invested around INR 24,000 crores in high-speed air-jet and rapier
looms, financed largely through institutional loans.

Reduced speeds lower output while fixed costs like interest, depreciation, and overheads remain
constant, leading to sharp increases in per-unit costs. Weavers will face severe cash flow issues,
risking EMI defaults and loan NPAs, as lower production makes debt servicing impossible.
Government has introduced the Production Linked Incentive (PLI) Scheme for textiles. However, its
objectives cannot be achieved unless raw materials are available at competitive prices.

Any measure that restricts access to such inputs or raises their cost through additional duties would
directly undermine the downstream industries’ capacity to expand and benefit from the PLI Scheme.
The domestic industry’s claims regarding social contributions such as educational programs, medical
facilities, housing, and other employee or community welfare initiatives are irrelevant to the anti-
dumping investigation. The present proceeding is limited to assessing dumping, price comparison,
and injury caused by Viscose Filament Yarn imports.

Imposing anti-dumping duties on Viscose Filament Yarn (VFY) imports would be against public
interest.

MOF in the previous investigation did not impose duties considering broader economic impacts.

VFY is a key raw material for MSMESs and labor-intensive sectors, and duties would increase costs,
reduce export competitiveness, and affect employment.

The end users have multiple complaints pertaining to the quality and packaging of the product
manufactured domestically, which is why they resort to imported goods, irrespective of the prices.
The data provided by users shows that for VFY fabrics like Moss Crepe and Georgette, the cost of
VFY represents 60-70% of the total production cost.

J.2 Submissions made by the applicants.
133. The applicants have made the following submissions with regard to the Indian industry’s interest:

a.

b.

The total demand for Viscose Filament Yarn in India is about 1,00,000 MT annually, while imports of
the product under consideration, for which duty is being sought is for only around 25,000 MT.

The domestic industry has also undertaken work towards society in various sectors including, education,
medical facilities, housing facilities, employee support, transportation facilities, etc.

The domestic industry has also worked for the benefit of users. Indian Rayon does provide unit-
technical assistance to industry partners, assists in market expansion and brand development,
development of new products, dependable services, exhibition and trade fair, etc.

Dumped imports from China PR have caused material injury to the domestic industry. With only one
other producer remaining and past domestic producers forced to shut down, it is critical to impose duties
to protect the Indian industry and its investments.

The impact of anti-dumping duties on downstream industries is negligible. Final blended fabrics are not
composed solely of Viscose Filament Yarn but of multiple fibres in defined ratios, such as 35% viscose
and 65% polyester, or blends with cotton, flax, or linen, limiting the relative contribution of viscose.

The downstream textile sector operates largely on a pass-through basis, and demand for the product
remains stable despite price changes. Even when import prices were highest in the financial year 2022-
23, the demand increased, proving that minor price rises from duties will not affect consumption or
competitiveness.
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J.3

134.

135.

136.

137.

138.

g.  The domestic industry also provides extensive value-added support to users, including technical
assistance for fabric development, innovation in new yarn-based fabric categories, etc. In contrast,
Chinese producers lack any long-term commitment to market development or user support in India.

h.  Over the past decade (2015-2025), the applicant has made major sustained investments in both Viscose
Staple Fibre (VSF) and Viscose Filament Yarn (VFY) production.

i.  The applicant has invested nearly Rs 9,000 crore in viscose operations to expand production, modernize
technology, and promote environmentally responsible fibre manufacturing, and it is one of the world’s
top viscose producers. No investments were made in the VFY division due to the adverse effect of
imports.

j- The imposition of anti-dumping duty on VFY will not adversely affect India’s textile exports. VFY is a
very small share of India’s man-made fibre (MMF) textile exports and contributes minimally to the
input cost of garments and fabrics.

k.  Arguments related to anti-dumping duty on VFY to U.S. trade measures or export competitiveness are
unfounded, as the U.S. measures target finished textiles, while the present case concerns dumped
intermediate imports. Continued dumping, on the other hand, has severely harmed the domestic
industry.

l.  The reduction in GST is irrelevant to the present investigation, as it applies uniformly and does not
address injury from dumped VFY imports from China.

m. Anti-dumping duties create an inverted duty structure, with raw materials taxed at 18% while outward
supplies attract 5%, increasing costs for the domestic industry.

n. Claims that Rs 24,000 crore investments in high-speed looms are at risk are unsubstantiated, as only a
small fraction of VFY above 75 denier is used for air-jet weaving. Most user investments relate to the
entire textile industry, not just the product under consideration.

0. The argument that anti-dumping duties on VFY would harm the PLI Scheme is misplaced. The PLI
Scheme aims to boost domestic MMF textile production and competitiveness.

Examination by the Authority

The Authority considered whether the recommendation of the imposition of an anti-dumping duty would be
against the public interest. This determination is based on consideration of information on records and interests
of various parties, including the domestic industry, foreign producers and consumers.

The Authority issued a gazette notification inviting views from all the interested parties, including importers,
producers/exporters, consumers and other interested parties. The Authority also prescribed a questionnaire for
the users to provide the relevant information with regard to the present investigation, including the possible
effect of the anti-dumping duty on their operation. The Authority sought information on, inter-alia,
interchangeability of the product supplied by the various suppliers from different countries, ability to switch
sources, the effect of the anti-dumping duty on the consumers, and the factors that are likely to accelerate or
delay the adjustment to the new situation caused by the imposition of the anti-dumping duty.

The Authority notes that the purpose of anti-dumping duty, in general, is to eliminate injury caused to the
domestic industry by the unfair trade practices of dumping so as to re-establish a situation of open and fair
competition in the Indian market which is in the general interest of the country. Anti-dumping measures would
not restrict imports from the subject country in any way, and, therefore, would not affect the availability of the
product to the consumers.

The Authority further notes that the imposition of anti-dumping duty does not restrict imports. Anti-dumping
duty ensures that the imports are entering the Indian market at fair prices, and a level playing field is
maintained between the foreign exporters and the domestic industry.

Impact on User/Downstream Industry

The Authority prescribed an Economic Interest Questionnaire, which was circulated to all interested parties in
the present investigation. Apart from the domestic industry, various importers and users have filed responses.
The domestic industry has quantified the likely impact of the proposed measures on the end products and
submitted that the impact of Anti-Dumping duty on blended fabrics is priced at USD 5 per meter which would
be 0.77% of total blended fabric price. Further, the impact of Anti-Dumping duty on embroidery thread is
approximately Rs. 1.36 per piece out of total embroidery thread price of Rs. 340. The participating users, on
the other hand, have claimed that the imposition of anti-dumping duty would increase the cost of Georgette by
6.40%, whereas it has been submitted by domestic industry that the user industry is capable of passing on the
impact in the increase in the cost to its downstream industry



78

THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

139.

140.

141.

142.

K.1

143.

The Authority notes that the information on record shows that the demand for the product increased in 2022-
23, when the import price had increased sharply from Rs 3,64,144 per MT to Rs 4,58,517 per MT. It has been
submitted by the domestic industry that when such a steep increase in the import price by 26% did not affect
the demand for the product in India, the imposition of anti-dumping duty will not likely lead to any adverse
effect. The degree of fluctuation in the import price, along with the growing demand in India, establishes that
the user industry is capable of passing on the impact in the increase in the cost. It is also seen that the user
industry has not established its inability to pass on the increase in cost to its downstream industry. The
Authority, therefore, considers that the impact of anti-dumping duty is likely to be passed on by the immediate
downstream industry.

With regards to the submission of the other interested parties that imports are necessary to bridge the demand-
supply gap in the country, it is noted that the demand-supply gap in the country does not bar the domestic
industry from seeking redressal from dumped imports, nor does it justify exports at dumped prices. As held by
the CESTAT in the matter of DSM Idemitsu Limited vs. Designated Authority, the demand-supply gap does
not justify dumping. The foreign producers can always meet the Indian demand by selling the product at un-
dumped prices. Even after the imposition of anti-dumping duty, the imports are not restricted in the country. It
is noted that domestic market investments were made based on fair market principles. The domestic industry
cannot expand when there is significant dumping, and at the time user industry did not set up operations
expecting access to dumped imports.

The other interested parties have submitted that the imposition of anti-dumping duties on the product under
consideration would increase input costs and undermine the ability of downstream industries to benefit from
the PLI Scheme. The domestic industry submitted that the PLI Scheme for Textiles was introduced to promote
domestic production of MMF apparel, MMF fabrics and technical textile products with a view to enhancing
scale, competitiveness and global presence of the Indian textile sector. The objective of the scheme is to
strengthen domestic manufacturing capabilities and encourage investment in the value chain. It is seen that
anti-dumping duty is a trade remedial measure intended to offset the injurious effect of dumped imports and
restore fair competition in the domestic market. Anti-dumping duties do not restrict imports per se but ensure
that imports are priced at fair and non-injurious levels. The benefits flowing from the PLI scheme are not for
the immediately downstream product but for textiles as a whole. The program is equally applicable to the
product produced by the Indian industry. Therefore, the imposition of anti-dumping duty cannot be considered
contrary to the objective of promoting domestic manufacturing under the PLI Scheme.

The other interested parties have contended that the users have made investments amounting to Rs. 24,000
crores in air-jet looms. The domestic industry, however, has submitted that the investment in air-jet machines is
limited and that the figure claimed by the users pertains to the total investment made in spinning mills, and not
exclusively in air-jet looms. The information submitted by the users shows that the investments of Rs. 13,247
crores were made in Gujarat State. The information provided does not show the investments made in the
product under consideration. The Authority notes that the information on record shows that while certain users
have claimed that the domestic industry’s product cannot run on air jet machines, the domestic industry has
provided letters from various users showing that the yarn produced by the domestic industry can run on air jet
machines.

J.  POST DISCLOSURE COMMENTS

Comments made by the other interested party

The opposing interested parties have made the following post disclosure comments: -

a. The proposed exclusion of SSY technology is not justified, as yarn produced through SSY, PSY and
CSY technologies is commercially interchangeable and shares similar characteristics and end-uses.
Accordingly, SSY yarn should be treated as a like article and included within the scope of the product
under consideration.

b.  Although the CCI proceedings relate to a different product, the findings on abuse of dominance are
relevant to assess the market conduct of the petitioner and the credibility of its injury claims.

c.  Continued application of the non-market economy methodology and use of surrogate country data is not
legally justified after the expiry of relevant provisions of China’s Accession Protocol on 11%" December
2016.
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d.

The adoption of 22% return on capital employed for determining the Non-Injurious Price is excessive
and not consistent with the requirement of “reasonable return” under Annexure III of the Anti-Dumping
Rules.

The imposition of anti-dumping duties on VFY would be contrary to public interest, as it would increase
input costs for MSMEs and labour-intensive textile sectors, adversely affecting employment and
exports.

Dhyan Industries LLP have filed comments stating that dumping margin determined for Yibin Group is
inflated.

The domestic industry had been protected for 12 years through the imposition of anti-dumping duties
on VFY. Downstream industry and end users will have no option but to adjust with limited available
inferior quality of yarn produced in the domestic market.

Due to the incentive schemes of Central Government & State Government the Textile cluster of South
Gujarat have invested around 3000 crore in High Speed Air Jet machines. This investment leads to huge
surge in the demand of high quality AA grade Yarn.

Ministry of Textile has come out with the First Cut Draft on Textile Policy 2020, in which they have
strongly recommended that there should not be any “Anti-dumping duty on all types of yarns used in
powerloom industry and their raw material.

The Authority’s long-standing position is that a mere difference in technology to produce the PUC
cannot be a reason for exclusion if the products are otherwise used interchangeably by users in the
downstream industry.

The Authority relied on some apparent communications from the users that domestic industry’s yarn
runs on air jet machines without providing a copy of those letters or the name of those weavers to the
weavers’ associations to validate the veracity of such claims.

The Authority’s findings that air-jet looms are mainly designed for fine denier yarn below 75 deniers is
based merely on bare statements of domestic industry. The Authority never asked the respondents or the
weavers or their associations, who are heavily participating in the case, any evidence on this aspect.

CIF prices of Jilin group are higher than Xinxiang but still the Authority calculated higher dumping
margins for Jilin group (10- 20%) as compared to Xinxiang (0-10%) which appears to be incorrect.
Applicant’s loss of market share occurred due to competition from other domestic producers and quality
issues with their product rather than subject imports.

Based on the analysis given in the disclosure statement, both import and domestic prices followed
similar trends over the injury period which shows that they responded to the same market conditions
rather than imports exerting downward pressure on domestic prices.

Decline in production and sales reflects changing market conditions and demand rather than the impact
of alleged dumped imports.

Domestic industry relies on outdated machinery and technologies, with some manufacturing equipment
dating back to the 1960s. As a result, the yarn produced domestically is claimed to be incompatible with
modern weaving technologies.

While the Authority has accepted that tolerance may be allowed, it is requested that a limit of +/-6%
may be allowed.

Authority is requested to exclude all "ready to use embroidery thread under HS code 5401" consistent
with the reasoned conclusion reached in the previous final findings.

K.2 Comments made by the applicants.

144. The applicants have made the following post disclosure comments: -

a.

Tolerance should be excluded from the scope as VFY is produced and sold according to standard
denier and filament specifications based on internationally accepted norms. While some tolerance is
inherent in the product, it does not alter its fundamental characteristics.

Customers place orders for specific deniers, and suppliers deliver accordingly. Yarn of one denier is
not used as a substitute for another. Tolerance merely allows a limited variation within which the buyer
may still accept the goods. If the variation exceeds the acceptable range, the goods are rejected.

Three major Chinese producers Xinxiang Chemical Fiber Co. Ltd., Yibin Hiest Fibre Limited
Corporation and Jilin Chemical Fiber Stock Co., Ltd. dominate the production and export of the
product to India and have participated in the investigation.

The participating producers are owned or controlled by the Government of China. Xinxiang Chemical
Fiber is majority-owned through its parent, Xinxiang Bailu Investment Group, making it a state-owned
enterprise. Jilin Chemical Fiber also has substantial state ownership via a government-controlled entity,
while Yibin Hiest Fibre Limited Corporation is part of a group established by the Chinese government.
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e. In a previous anti-subsidy investigation, the DGTR found that these producers benefited from
considerable government support, with subsidy margins ranging from 5% to 30% across companies.

f. The participating producers are undertaking significant capacity expansions and exporting large
volumes to countries including India, Pakistan, Turkey, and Italy. Collectively, they hold enough
capacity to meet nearly 60% of global VFY demand.

g.  China’s total production capacity exceeds 5,00,000 MT, which is already higher than the estimated
global demand of 4,00,000-4,50,000 MT. Despite this surplus, Chinese producers continue to expand
capacity.

h.  The injury is not confined to the domestic industry but to other domestic producers. Kesoram Rayon
had previously been forced to suspend production and has now supported the present application,
meaning that it too has been adversely affected by the surge in dumped imports.

1. Despite having an installed capacity of around 7,000 MT, Kesoram Rayon is operating with nearly
40% idle capacity and has incurred losses of about Rs 200 crore.

J- In the post-POI imports from China PR have increased from 25,587 MT to 27,771 MT, while CIF
import prices have declined, even as the domestic industry’s cost of sales has increased.

k.  While the cost of sales increased significantly, import prices declined, forcing the domestic industry to
reduce its own selling prices to remain competitive against dumped imports. As a result, the financial
performance of the domestic industry has deteriorated sharply. Losses have further deteriorated.

L. *** have appreciated the quality of the domestically supplied product and emphasized the need for a
level playing field in the market.

m. They have also acknowledged that previous anti-dumping duties did not adversely affect their business
performance and confirmed that their pricing adjusts in line with changes in the price of the product
under consideration.

n.  The anti-dumping duty is being sought only on a limited portion of the market, as imports under
consideration account for about 25,000 MT out of the total Indian demand of 1,00,000 MT.

o. The VFY division of the domestic industry currently provides direct employment to around 15,000
people, with total direct and indirect employment exceeding 25,000. If the present situation continues,
the viability of the unit could be at serious risk, raising the possibility of plant closure.

p- In past, two other Indian producers Baroda Rayon Limited and NRC Limited were engaged in the
production of the product under consideration but were forced to shut down operations due to the low-
priced imports from China PR. Even Cygnet Industries Limited (supporter) has been intermittently
forced to suspend production due to adverse market conditions created by dumped imports.

q.  Through various initiatives, the domestic industry supports users industry.

r. Sourcing the product from the domestic industry is in the long-term interest of consumers, as foreign
producers are primarily profit-driven and domestic producers remain committed to the Indian market.

S. Duty should be recommended for a period of five years, as a shorter duration would be insufficient for
recovery. The significant financial losses to the domestic industry clearly show the need for fair
competition.

K.3 Examination by the Authority

145.

146.

147.

The Authority has examined the post-disclosure submissions made by the interested parties. It is observed that
most of these submissions are reiterations of arguments and contentions that have already been examined and
addressed to the extent deemed necessary in the relevant paragraphs of these final findings. The issues raised
for the first time in the post disclosure comments/submissions by the interested parties and the domestic
industry and considered relevant by the Authority are examined below. Any submission which was merely a
reproduction of the previous submissions, and which had been adequately examined by the Authority has not
been repeated for the sake of brevity.

On the comments of the interested parties that for the determination of the non-injurious price, the Authority
has considered return on capital employed at the rate of 22%, without providing reasons therefor and without
disclosing the historical rate of return on capital employed earned by the domestic industry, it is noted that it
has been consistent practice of the Authority to consider 22% return on capital employed. CESTAT, in various
investigations has held 22% return, is appropriate specially in the absence of any evidence to the contrary. The
Authority notes that in the present case, no evidence/submissions have been advanced by interested parties
during the course of the investigation substantiating as to why 22% return on capital employed is not justified
in the facts and circumstances of the present case for calculation of the non-injurious price.

On the comments of the interested parties that for determination of normal value for China, non-market
economy methodology and use of surrogate country data is not legally justified after the expiry of relevant
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148.

149.

150.

151.

152.

153.

provisions of China’s Accession Protocol on 11th December 2016. It is noted that while the provision
contained in Article 15 (a)(ii) of China’s Accession Protocol has expired on 11th December 2016, the provision
under Article 2.2.1.1 of WTO read with obligation under Article 15(a)(i) of the Accession Protocol require the
criterion stipulated in para 8 of Annexure I of the Rules to be satisfied through information/data to be provided
in the supplementary questionnaire on claiming the market economy status. Therefore, the submission cannot
be accepted.

On the comments of the interested parties that an investment of Rs. 3000 crores in high-speed air jet machines
have led to a significant increase in demand for high quality AA grade yarn, it is noted that the figures quoted
by the interested parties pertain to Viscose Filament Yarn as a whole and not specifically to the product under
consideration. Imports of the product under consideration account for about 25,000 MT out of the total Indian
demand of VFY is around 1,00,000 MT.

On the comments of the interested parties that the Ministry of Textiles has recommended that anti-dumping
duty should not be imposed on yarns used in the power loom industry and their raw materials, it is seen there is
no information in public domain evidencing the same. While the interested party claimed that relevant extracts
of the policy are enclosed as Annexure, the information was provided on the letter head of the interested party
itself. Such information cannot be accepted. The present investigation has been conducted in accordance with
the provisions of the Customs Tariff Act, 1975, and the Anti-Dumping Rules. The Authority is required to
determine the existence of dumping, injury to the domestic industry and causal link between the dumped
imports and injury.

On the comments of the interested parties that products produced using different technology should be included
within the scope of the product under consideration, it is noted that the Authority has examined the issue based
on the information and evidence on record. It is seen that SSY technology involves significant differences in
terms of production process, capital investment and machinery, and is a distinct technology as compared to
PSY and CSY. If it is to be considered that the user industry is indifferent towards the technology deployed in
the production of yarn, yarn production through SSY technology would not have remain concentrated in fine
denier yarn. More than 99% of the production of domestic industry of VSY produced through SSY technology
is for fine denier yarn. Therefore, the information on record shows that yarn produced through SSY technology
primarily caters to different denier segments as compared to PSY technology yarn. It is also noted that whereas
[***%] of the production of yarn through SSY technology falls within the scope of the PUC, more than
[***%] of the production of yarn through SSY technology falls outside the scope of the PUC, which further
establishes that the difference in technology leading to production of products with different characteristics.
The issue concerning inclusion of SSY technology has been examined in previous investigations, wherein SSY
was excluded from the scope of the product under consideration, and no new evidence has been provided in the
present investigation to deviate from the earlier findings. In the instant case, the very fact that the production
facilities have been utilitized for production of different products — one predominantly falling within the scope
of the PUC and other falling outside the scope of the PUC itself establishes differences in the products.

On the comments by Dhyan Industries LLP that dumping margin determined for Yibin Group is inflated, it is
seen that the company has filed comments specifically for Yibin Group despite the other producer Jilin
Chemical Fiber Co. Ltd being accorded a higher margin. The Authority has determined the dumping margin for
each exporter/producer on the basis of the information furnished by them in response to the questionnaire and
after due verification of such information. Any variation in the margins across exporters is due to difference in
export price and the product types exported by the foreign producers.

It has been stated that the CIF prices of Jilin Group are higher than those of Xinxiang and Yibin and yet higher
dumping margins have been determined for Jilin Group. It has also been stated by the producer that the cost of
PSY technology is marginally higher than CSY. It is noted that while Jilin Group has majorly exported the
product produced through PSY technology, Xinxiang Chemical Fibre Co. Ltd. has exported product produced
through CSY technology. Similarly, Yibin Group has exported the product produced through PSY technology.
It is also seen that there is difference in the number of twists and dying parameters of the product exported. It is
therefore seen that there is a difference in the products exported by all three producers. It is also clarified that
the dumping margin has been calculated first for Yibin Hiest Fibre Limited Corporation, Gaoxian Changxin
Thread LLC and Leibo Haiya Textile Material Technology Co., Ltd. and thereafter for the group as a whole.
Therefore, an analysis on average basis is not appropriate.

On the comments of the interested parties that the loss of market share of the applicant is attributable to
competition from other domestic producers and alleged quality issues, it is noted that the other Indian producer
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154.

155.

156.

157.

158.

has supported the present application and has itself claimed injury on account of dumped imports. While the
market share, production and sales of the other Indian producer have increased over the injury period, such
increase is attributable to the plant shutdown in the base year. It is also seen that despite the increase in sales
volume, the capacity utilisation of the said producer has remained at around [***%], and the producer has
incurred losses of approximately Rs. [***] crore.

On the comments that both import prices and domestic prices have followed similar trends over the injury
period, indicating that they were influenced by common market factors rather than imports exerting price
pressure, it is noted that the interested parties have made comparison with the base year. The domestic industry
was already suffering injury in the base year. The Authority has examined the price behavior of the subject
imports and the domestic industry in detail. It is seen that while the cost of sales of the domestic industry
increased by 17% over the injury period, the landed price of the subject imports increased only by 11%. The
selling price of the domestic industry increased by 12%, which is lower than the increase in cost of sales. The
domestic industry was unable to increase its prices in line with the increase in its costs. It is seen that the
domestic industry commands [***%] of Indian production and [***%] of market share, whereas subject
imports command 100% of imports and [***%] of market share. Further, whereas the domestic industry is one
company, there are a number of exporters selling in the market. It is evident that the prices in the market are
influenced by subject imports, and not by the domestic industry. If the domestic industry were to command the
prices, it would aligned its prices to costs and movements in costs over the period. The domestic industry was
however not able to align its prices to changes in costs and sold at a price below cost. Therefore, the mere
similarity in price trends does not establish absence of price pressure from imports.

The comments of the interested parties on the quality of yarn produced by the domestic industry have been
addressed in the disclosure statement. The domestic industry has placed on record communications from users
who have acknowledged that the product supplied by the domestic industry can be used on air jet machines.
The domestic industry has also provided copies of support letters from other users appreciating the quality of
the product supplied by the domestic industry. The interested parties have claimed that the Authority relied on
some communications of some users from domestic industry without providing a copy of those letters or the
name of those weavers to the weavers’ associations to validate the veracity of such claims. The domestic
industry has submitted that the consumers have strictly prohibited the domestic industry from publicly sharing
these letters. The Authority notes that the fact that some of the users have appreciated the quality of the product
supplied by the domestic industry was part of the written submissions. However, none of the interested parties
have placed any substantiated evidence to demonstrate that the product supplied by the domestic industry is of
off grade quality or low quality. The Authority considers that the claim of confidentiality by the domestic
industry is appropriate, particularly considering that these communications are from consumers and different
consumers have conflicting interests. Further, if the association is representing the interests of the consumers, it
should have been able to procure such communications from their members, rather than relying on disclosure
from domestic industry. The fact that the consumers have not disclosed these communications to the
association further establishes confidentiality and sensitive nature of this information.

On the comments of the interested parties on tolerance limit, the Authority notes that the tolerance limit of +/-
6% is considered appropriate.

On the comments of the interested parties that all ready to use embroidery thread classifiable under HS code
5401 may be excluded from the scope of product under consideration, it is noted that if embroidery thread is
classifiable under 5403, it is included within the scope of the product under consideration. The Authority notes
that the product classifiable under 5401 and 5403 are different and therefore, exclusion has been granted only
to products falling under 5401. The domestic industry has supplied like article to the product falling under
5403 and therefore if the product is classifiable under 5403, it would be inappropriate to exclude the same.

K. CONCLUSION

Having regard to the contentions raised, information provided, submissions made and the facts available before
the Authority as recorded above and on the basis of the above analysis of the dumping of the subject goods and
injury to the domestic industry, the Authority concludes that: -
a.Product under consideration and like article.
i.  The product under consideration is Viscose Filament Rayon Yarn (VFY) above 75 deniers.
ii. Yarn produced through SSY technology is not imported from China. SSY primarily caters to
deniers below 75, which fall outside the scope of this investigation.
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1il.

iv.

Vi.

Significant technological and cost differences exist among the three production processes. The
capital cost per unit for production is substantially higher in SSY than for CSY and PSY.

Air jet machines operate at high speeds at 800—1,000 picks per minute and are optimized for
finer yarns below 75 deniers. The domestic industry supplies smaller cone sizes 2.7 kg
compared to imported 3.5 kg, resulting in shorter running times on downstream plants.
Embroidery thread classifiable under 5401, which is ready to use is excluded from the scope of
the product under consideration. Any product which is required to be classified under 5403 is
included inside the scope of the product under consideration.

Viscose filament yarn is traded and classified based on the declared denier rather than tolerance
ranges. However, determination of denier for imports can be considered with permissible
tolerances.

b.The application has been filed by the Association of Man-Made Fibre Industry of India and Grasim Industries
Limited. The domestic industry accounts for a major proportion of total Indian production.

c.The domestic industry satisfies the standing requirements under the Rules.

d.The dumping margin for the participating producer Xinxiang Chemical Fibre Co. Ltd. is found to be 0—-10%,
for Jilin Chemical Fiber Co. Ltd. is 10-20% and for Yibin Group is 5-15%.

e.Injury and causal link.

1.
il.

iil.

iv.

iii.

Vil.

159. The Authority

The import volume from the subject country has increased in both absolute and relative terms.
Despite the increase in the cost of raw materials, the import price from the subject country
declined.

The dumped imports have prevented the domestic industry from increasing its prices in line
with changes in costs. The prices of the domestic industry have declined which shows that the
dumped imports have depressed the prices of the domestic industry in POI as compared to
previous year.

The production, capacity utilization, and sales of the domestic industry declined over the
injury period.

The subject imports forced the domestic industry to suspend production on a large number of
machines during the period of investigation.

The accumulated inventories of the domestic industry increased by 147% over the injury
period.

The losses of the domestic industry intensified during the period of investigation compared
with the base year.

Due to subject imports, the domestic industry recorded negative growth in price parameters.
The investigation has not revealed any other factor that could have caused injury to the
domestic industry.

Indian industry interest.

The demand for the product increased by 8% in 2022-23, when the import price had increased
sharply from Rs 3,64,144 per MT to Rs 4,58,517 per MT. When such a steep increase in the
import price by 26% did not significantly affect the demand for the product in India, the
imposition of anti-dumping duty will not likely to lead to any adverse effect.

The degree of fluctuation in the import price, along with the growing demand in India,
establishes that the user industry is capable of passing on the impact in the increase in the cost.
While there is a demand—supply gap in the country, such a gap does not bar the domestic
industry from seeking redressal against dumped imports, nor does it justify exports at dumped
prices.

The imposition of anti-dumping duty does not restrict imports.

Anti-dumping duty ensures that imports enter the Indian market at fair prices, thereby
maintaining a level playing field between foreign exporters and the domestic industry.

The user industry has not established that imposition of ADD shall have significant adverse
public impact.

The Ministry of Textiles was informed about the present investigations and were invited to
offer their views. No information or views were however received from the Ministry of
Textiles.

L. RECOMMENDATION

notes that the investigation was initiated and notified to all the possible interested parties and

adequate opportunity was given to the domestic industry, exporters and other interested parties to provide
positive information on the aspect of dumping, injury and causal link. Having initiated and conducted the
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investigation into dumping, injury and causal link in terms of the provisions laid down under the anti-dumping
rules, the Authority is of the view that imposition of duty is required to offset dumping and injury. Therefore,
the Authority considers it necessary and recommends the imposition of anti-dumping duty on imports of the
subject goods from the subject country.

160. Having regard to the lesser duty rule followed by the Authority, the Authority recommends imposition of anti-
dumping duty equal to the lesser of margin of dumping and the margin of injury, so as to remove the injury to
the domestic industry. Accordingly, the Authority recommends imposition of anti-dumping duty on the imports
of the subject goods, originating in or exported from the subject country, from the date of notification to be
issued in this regard by the Central Government, for a period of 5 years, equal to the amount indicated in Col. 7
of the duty table appended below.

DUTY TABLE
SN Heading Description of the| Country | Country Producer Amount | UOM | Currency
/Subheading goods of origin | of export
1 2 3 4 5 6 7 8 9
1 54031090, Viscose rayon China PR Any Xinxiang 386 MT USD
54033100, filament country | Chemical Fibre
54033200, | yarn/thread above including Co. Ltd
54033300, 75 deniers China PR
54033990, produced through
54034110, PSY or CSY*
54034150,
54034190,
54034911,
54034912,
54034913,
54034919
and
54034990**
2 -do- -do- -do- -do- Jilin Chemical 667 MT USD
Fiber Co. Ltd
3 -do- -do- -do- -do- Yibin Hiest 518 MT USD
Fibre Limited
Corporation,
Gaoxian
Changxin
Thread LLC
and
Leibo Haiya
Textile
Material
Technology
Co., Ltd.
4 -do- -do- -do- -do- Any producer 1,071 MT USD
other than
mentioned in S.
No. 1-3
5 -do- -do- Any China PR | Any producer 1,071 MT USD
country
other than
China PR
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* The product under consideration is Viscose Rayon Filament Yarn/Thread above 75 deniers with permissible
tolerance limits of +/-6%’ classifiable under customs classification 5403, excluding yarn produced through Spool
Spun Technology and ready to use embroidery thread on a small bobbin that can be installed on an embroidery
machine, and which is classifiable under customs classification 5401.

* The scope of the product under consideration does not include 75 deniers.

** The customs classification is indicative only and not binding on the scope of the product under consideration.

161.

Note - The application of the individual duty rates specified for the companies mentioned in the above shall be
conditional upon presentation to customs authorities of a valid commercial invoice, on which shall appear a
declaration dated and signed by an official of the entity issuing such invoice, identified by his/her name and
function, drafted as follows:

“I, the undersigned, certify that the (volume) of (product concerned) sold for export to India covered by
this invoice was manufactured by (company name and address) in the (name of country). I declare that
the information provided in this invoice is complete and correct.” If no such invoice is presented, the
duty applicable to all other companies shall apply. This requirement is without prejudice to the
verification procedures independently undertaken by the Customs authorities under the applicable
customs law and regulations.”

FURTHER PROCEDURE

An appeal against the determination/review of the Designated Authority in this final finding shall lie before the
Customs, Excise and Service Tax Appellate Tribunal in accordance with the relevant provisions of the
Act/Rules.

AMITABH KUMAR, Designated Authority
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