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IO T ST HATAT
(arforsg fasimT)
(TIT STAR AZILATA)

CIEE G
¢ faeett, 18 AT, 2026
(3ifasr st aRon=)
HIHET §. TET (3031E) -40/2024
v : <fiw 5. o F g F srear 9t ¥ Rt Sfaese TR e w @ & (tauwd)
AATAT & defAa areqaet sirw # 7 sifaw sti=r aformm
WT. . 6/43/2024 -SSOOAL—TTT-THT T TAT Hetea HATeF SF ferf=a,
1975 (& ot “srfafAae” igr =T §) To7 STl RI-T87T 92 TAT Genfaa HAmges R

(AT aEqAT it TEATH, IT T TTeALTET [ T AThAT 3T HUZUT AT exfa ferizon) FH=mmae,
1995 (or& 3T “qrea<reft MammEe” a1 “Mawmaei” F2T 747 §) FT &1 § T&d gu;

e s 2 B e

1. =q:, §. A fofaes (R a0 ‘see® gl 37 §) F e F fafaaw, 1975 T
TeAlel MaaTaet & STaeml & AqaTe Miase et (g anr “arfeer” 9T Fgr @

1949 GI/2026 (1)
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3.

3.1

.

3.2

3.3

§) o TH U AT Teqq 6T g, oo =9 Sqarar sy (S o “gag 390 Fgr 140
g) ® T T AT qgt ° HATaq ‘fawee 9= 19 & <F (Tauwer) (B anr ‘|
Fe A7 ‘TR dE STTe” AT “TATHEL FRT AT §) F ATl o Had § Tredred’ ok qadt
ST T [T T T AL 6T IT4T B

T Iq:, AEEH T Toqd (Afgaq & & THIOT AT 6 A& 9T, TMIRET § 9d 5
TSI H RIS ST HEAT 6/43/2024-FSMETM% o 24 fewwaw 2024 =+ d7e9H ¥,
TeAlel Maamaet & 9| 5 & Iqa J14 o1 T | G=rreia S & Al & 999 |
et S il EAT FT & o7 TF qrasias Gaar1 SAr hf, qrieh wiAq qred =l
IS, AT TAT 38eh TATT T 0T AT ST 76 3T qrearet oo hr UHT i 67
forRTiYer 1 ST & o 13 FmAT S0 97 98 Je ST &l gs HiAd &0 Hl gL FLA & (0
T gl

AR IERIN
TH ST o gag § Aetertad twar 1 ares & @ g
St T e

A 5(5) & AqATE, AT H EAT T & @ INIFET F AT § BT 95 39T *
TATATH &l T T Aread 6T T & dagr § gh=ra

grferTt 7 faeTw 24 fRawaw 2024 F1 9L F TSI, AT H THTT Uk AqATasii=h
TAAT T A, e ATeqq & 93 <97 § G5 a€q 6 ATl 6 qae § qrearel =
I T 2| ATTEHRTLT 7 TH S AT ATAGAAT 0l Tk T AT H (007 Hag a9 &
ATETE % HIEAH H IEhl TLHR, Ha@g <9 & A IATew Ud [Aidehi, A
SATATAT/TATFATSAT, FL AN, AT AT SCATEHT TAT T HATed TR, AASh
EIT ITAsd FI(T T TAqT 6 ATHT TSl S 39 [Faiig a7 a7 & fiax fofag =9

H o1+ o= weqa e & sy T

TS o YA QT HT TRITAA

AT o A9 7(3) F AqEE AAET & RO (9T #l UH Id dag a97 % AT
ScqTaEe /ATl T 9Rd # 29T 39 TaEa™ & ATEAT | 39 39T - AL A L
FT| ATAET o ST 3097 T T Wi 777 Faag T &l A, Aq0d 3T 9, ITAsY
ETVERIEY

Yag 29 ¥ [Aatasr i wrfierh

AT o 90 6(4) F AT 9aF 397 % Mefeiad S1q ScaTaehl/[FaTaent &l [aias
TETAAT HSi|



[T =g 1] ST 3T TSI ; STETETLOT 3

1 | ATTSETRT B85 e Fae fofies
2 | AT ST = UASIT chlarsit el erfHee
3 | sfishaTsget At i sfgade s foaffee

T, SULITh & T |, FI ST 707 o TohefT fF Icaraen/Fatas F s TiaiehaT daf «f g s 7
of [RITae® TTaett 7 I TEqd 1647 2l

7. el Scaret, Fataest o o= Raag Tasr Sregia TiewrT &1 #i 39 dai &dr
g, a1 Rgiv 30 oI | H9&fad Aaeds® AFal 3Udsy dgl #0758, Sve 39 A+ H
FEETRIT JTHT 4T 2

3.4 ATARI/TATFATSA Y AR

F. ITEEET T FEH 6(4) F AR AETF: AERRT ITH FT & g 9w § F=Erde

ERICEREEIEIER I RIREI A RIESIE T RIS ER R I C iR T

F. U=aieH T Heer yrzae fofaes

. AHTA-ITAT FATT TSt 9T, for.

T. SLTF ATeA e ferHee

. 5 TS FHSTAT =g 1hed UTzae forfies
2. HETY ¥2 T ZrEIIE HITAIT

9. 27T Hied e

. 9 T 49

. A FATNAT Fg1ohed [oHee

. AT Ui et yreee fofies

. At STarFaTei/sAraTasi § aauTe ST § GSiiehe 0T FLAT gl

F. U=aies T foreee uT. for,

G, FHTA ITAT FA1T TSt 9T, for.

T. 55 TS FHTNTA sgishedt forfies

FHIA ITAT Tt TSt o1, o, F 0y yoqa U o, &g 918 & 399 9= 997 g

ATIH o 10 | TEIATE, AHTA ITAT FAT TASH AT, Tor. FRT o0 T sqaret % o=
CERERIRIE A
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3.5 = i erafy =i &rfy srafy

.

FAATT = & TS = it srater (etams) 1 375 2023 & 30 ST 2024 (15 A7)
Fratfa ft 72 21 =9 9= F oo afa st § 1 e 2020 & 31 91+ 2021, 1 309
2021 5 31 719 2022, 1 319 2022 7 31 A= 2023 TAT = T AT oA gHAT

3.6 = fir afewar

.

AT & ST e T TTHT HI qTed JoT TROTHT &fd & T97 2T 9187 979 gl
zafor, e 5 3fT 6 F T, ATEREAT H. €. 6/43/2024-F0Eem o 24 e
2024 % WTETH & ITIARTET § FqHTT S o0l QAT |

At TaTe % forT Hag a€q % SIa1-a1% AT s TTH FA g [Heerd 3T 327 gae+
AT (SIS Ffreewd) | sqare ham Tam feer 1 98 s 9Teq gu 3T |ial
#1 I = % a1 AFeTF FAEwor F forw == sweRet 9% w7t R 3 2l

A 6(2) F ATET, IAFET T AaEd § I AR & AT T AT H HIg <9
& FATATEl, Ha5 9 § A= 37T & A1 ScarEent oY [Aaidaewl, IRd § 995 a€q
& FTT SATATART TAT 3T [GqTG TARI ol (= ST ATSAAT o0l T ST A i
AT T FAAT 211

1 6(3) % SITATE, TTTEHT 7 AR o AT 9T hl T qRd § *IT a3 9T *

TATATE & ATeqH § Hdg 97 i G, a5 AT & A1d [SATahl w0 JA7 39 0
EdaE TAHRT Tl T F(S (Srgid [1ad &9 § 3T #hl I T 27|

TTTEERTT F A § RUd a3 397 o ZaATaTH & A7eqHq § S a97 i TR il TATaAT

ASTT| TG <97 1 FLHIT F e ThaAT 797 6 & o1 397 § Hag a&q & Scaraahi &l A1+
AT SATATAAT 3T TATAAT SRUTHT FY TAT Irg, (AL THT HHAT o HqC TAEAT HT
AL 3 T qATE &

HTAST A {gd TAT SATTH AAATEAT T 1 6 TATH FT AHAT HLeA o [oIT STIerTr o
afde fRa weameett (Ssmary) ST fin Sarsa At uF i dag 190 F g, g9t 5
FTaahl, ATATASRT ST TATFATSAT TAT AL SANT [ HS(T T2| SASFY TATHAE ATSH
HATA o AT AT ATAT i T5| Fael T IAN A SMeF 6 I H Tca< Teqd 14T g

gt o T F fiaw @9 71 9Shad F37 are TH4T Baas TeFr) 6 g4 dadqrze

T ATATE il T5| GHT IS0 Fa Gaas Taard & [Faer feam @ & F aaare i+ # e
Tsft ST o SO 3T 1= T Faag Tl AT A1 FiL




[\ [—@Ue 1] HTL T (ST ETLTI0T 5

ST,

929 6(6) F ATATE, TIEFRRT T 15 JATE 2025 FHT AT 94T H Radg TAFR Hl
HIT® T | 999 @91 Toqq FT HT A6 TG AT /IEw qHars § 94 6=
T FA ATl TAHIT &l a9l AT 77 & 9 A/i"s €9 § =<6 0 T0 F=e & i

g =7 & yoqa #, SE+ T T0Y S0 o qa 0 A0 269 a18 12 [JEax
2025 F I HIEgF: qAaTs AT a6l T3 T TR w Haiid Jiear & Iqar
T serer T Toae Tag T&qa He T Haer faam wm)

91w 6(8)  aqETe, Sl ot Raag T F aaA S & I AT9TF: SR o
q AR AT § AT T80T X AEG9TH TR SUse Al Fl5 g, ATAT A= H Tgea ol
Y ¥ FTLT IS T g, AGT TTIAFRTL o UH TR 1 AT HIAT g A IUAH 2T 6
AT T ST TR0 &5 &6 g

A9 7 % aqaw, Raag TRl gRT MU g 9% 3T Fi0s T8 ATl il
MO T=ar FaefT Irar it aFGiear & qad § T A7 TS| GG g4 9T TAaERET T @t
AT AT AGT AT o GTAT T TAHRTT AT ST TEHT STTHHTLE T AT AT 24T
TAT T RqTE TAF FI ITHT Thed Al AT TAT STEE H9F g, TAAT LT IT
ST T&TT LA ATl TR FT I SATAHILN FT TATH FTIAT 9T I FLIA FT
fraer fogr mm

A9 8 & aR, = & I TITFHRT 7 T IAN TAT T Bags TR g

SIS FATE TS STTAHILN &0l AAdT & g § €95 [ Aq (6T, ST 7 SAaq STr= TR0

T SATETT | STTAHRTT FT AATHHAT HIAT TF FATIA 6T TAT TAT T ISANT AT T
RaaE T T T el ST IEarasil & o1 39 HAT1 a& a7 @ F

T, SATAGTLH 3T ATTLIAF HTAT AT

9w 8 & SqET, A S & (70 Aaedsh T T2 AT qTh AR o = IANT
AT T Badg TeAF G TS 0T 0 AT T 919 ATl aqdTT AT § 39
g & o arfersdt 7 Raas Tl & ao1ud el 9% [F=r &3r gl

TTERT F == 3aare & forw afaza fima (Tasrsdt) &t e i, arfe a8

gt frar s o & F17 97eq 71 & FHa7 ok =9 ST F &l @l afd i
qEATE & oI 9978 gRIT| AT ¥ TUET ITATEA 0l qarqd AN A7 9 § q91H

T AR 6 IcATEA 3T fashl T T 6 S 9T a0l TS &, ST A SN GIRT 3T
FIE TS TR TAT I T EHd A@T Hgial (Soudt) &1 eam= § w@d gu et
N ]

St T Raas T8 7 aqW = & 0| AEeTF SAE o § 747 A g 4

ATAITF THHLT ITAsH Agl FS g, ATAT 1A H Agedqul &7 & F74T I« =l g, Tl
TSR & U TefehTel il AEgA N HIAT g 3T IueAsd T2AT % ATLTE 9T a9 Fad
ST 90T & fohaT 2
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T.1

et 7 gt Baag Tl 3T QU 0 g7 Tl S IqAsd FS T AR ¢
I |97 % A= AT g, S8l aF 9 a1edi g aAidq g oY aqAT S & (o7 69 2|

TSR ° 11 779 2026 FT G [FdaE Tewl o 997 Sraeds T &l qeAtad Hid
TT Taed faewwr afi=faa fmem wifesrt 9 Rfaas maarl gy & 1€ a9t Twed
o=t feoafora 1 = sifaw St aformHt § 39 HHT T A1 i g ST I T /AT
TATI T AT ST ST Fae qF A = g off 3w Sreeht srfesry g uge gf
T Si= T T2 ofF, 3§ gieraar waq & forg g 981 4w 2|

TH AT ST IRone FEwor § “o e UHT F=AT1 T 907d7 & ST o6l [Basg Tea

FRT MYAT AT I ITAsY FTs T2 g Y o Fawmaet & faua JawriT grr
TR H/AT 74T 2

Heg ST o forw arfaeRrdy g sroars 1 fAfAme a2 1 it e = 83.82 =949 21
T. EErriw S e W s

o= fRaag T F Ay
o= Raas Tehl F AT saume & d9g # Meterted sy & 2

i, EYE SCITET EINT aqHTd § [AATHT TAUAS A= 107 &F S, Aeames #iw
TSI Hagrar & a9 # w2 a1 FAAT T I+ 2|

i. 9q # AT TAuAst & FT gloe W —TdTd a8 Aatd ek I\ TaAusit
&1 ToAT TTTA-3AT o T TET AT Tl & FH gl § —oTad 3cATE =l g+ F@at
g AT TATA <eqdT Jedl gl

iii. SO AT T ITRAT F T EF F ST AT AT AFEL qLAT HIHT F ATF 9 SATAT 2,

ST T TAUSAST FH qIIHSA | FIAT T2dT gl THH T Hhaedl qIauag @a<
T I & ok ATEA HTTerhl #f A< grie off gt gl

iv. = fafawior arfifRafadt d § 9aig Icare IS #7 a9 g, AawwT 200 wteT #
1500 <fiex @< #, ST fAf9s argd ewml Hl AEaeqharsl & QT FLd & (o0
EICERE R

v. T e 'Y X RAHT tauast S fEumsr grr w8, T ot areatas
&0 START § 3T U1 SAaETg i AT 6l T | HIhl FHAAL g




[\ [—@Ue 1] HTL T (ST ETLTI0T 7

Vi.

TEUHAT FT FHF(Ad Had (ST ST LT ATIGSl aF HIHT g A qTored®
ST I I & a1g Aia¥ uraar T a7 d=9-a Feores qama" =aH
QT &l 2rar gl

.2 T SR & A
5. YA AN 7 AT StITE & I Y G99 9% & 99 § [efeigd aqad U gl

Vi.

Vii.

FAATT S | =TT I AT AT ATERIEe A= T FA F g

=TT ScuTe a¥etda s 49 (R #ree i9) F e uE qgd faw
ATAT FTITSI T ATAGATT & g1 THRT ITANT THH HUeid a<el T&TAT o qTIHTT Hl
FATT T o forg 3 Srar 2

TAUAS o T A9T &7 F et [ qmoae &7 g9ra- & oo furea
STAT &, AT TATAST F FUT F w7 §F ITANT AT T AR S FiAA-AE A
(ATSHTRTOT) T AT ST Tohl

e Seure & forw dEumer yHrT sraeAE grar g1 gl SN g At

T & AT ALeA TEuHer gy 7 ITh AT F FFAr Srar g oY 3H sqHiad
T STt 2

LA THIE AT FTA 6 Sqid A=ard g ST T TOrE adT GLam & qF
F T F FH FHAT gl Teuaer 3T & Bures, Ffaato gthamst s areaeg=ror
LT T Ao HaT gl

TEUHST o ST AT ThAT | S XHIe (TATq AT ITH TARTLTATS & 9T
are), aeter BfFcee (F97Ta & 9=t a1 Aewe-Tdt Iearel S9 3cTal &

foeqa =, aTaaft S3=ET 3T qeAT [AAwary), FREET Arsad i T He &
forT gl &7 <rerse AT o777 TEATasT Teqd HLAT SEaeqF 2ral &l

AAEF o ITH "G a6 6 (o0 seudsr 9001 3T SMEUUE 16949 (ArHarse
SR % ToIT TG UETT Tel TOTeAT) STE STHTO &1 T THIA 36 o7 6 916
& Toh Seae ICATE ol IUTET i ST & 1 I ATATHFRAT o &1 H1 FHal g

viii. TATHe TETsl ° Hag g & (70 SIS (oI AT J&1 60 8

iX.

T AN % ITATE &l AT & F Tt wam 737 g1 == Soame & fow =g
ST T FAFITA § TS TerEr-a= 976 gu &l
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Xi.

Xii.

T SN g AT e 37§93 297 § AFTad 3ca1g |ifde a7 THEieS
feroruaret, fafawior whhamst sie S=nftet & ara-arer F17 ofi STANT & §a9 H
TqTE g, o F arforfsas &9 7 qiaedma+=iy gl

T AR 7 A== Iemg 7 Iidarar YAadret & 997 g1 T8 T AT @
g T T2 S a9 9 ATl ° 31 6 qay § G0 9qTs g1 Fh Scare THT
T =0T § ¢, TATAT T FATAIT 0l STTAT 30T SATAT g T SN Trg gL HLA o (o7
Y w1 ¥ @ gl

T SART g F& Al AT Ao | AT 99T 2 #i7 giafgd uStaat & sraer 9

fFu 81 It Ieame T I[urET S|t g gidt, dl g S At arere § foF agt
T

Xiii. FRAaE TR & =6 TG % Heel # T = ST FIT T&T FohU 70 & F fqe &7

TATT FFT GRAT HHAT § ATIF 98 ATAT &, S HI0 TAUAST &l argaed o
BIEAT 92071 g—3g JdTAT AT g T Ta19 $iT T8 94T ae 73 SN o &
el g, dTod ¢ hl THId 6 HILU T THT ICATEhHI I AT €9 H AR 2T &l

Xiv. T AU % Fae § 6 o I 6 I TATH 3cCATE <1 K AATT g, AL AN o

XV.

T srafer & 2 200 e & 990 1eX T * UAUASIT e T HHT07 (ohaT &, e
TH GE § IHT SHAT TTUT 2l g

T 9 Freiee 979, 2016 F iauid Aqared dwar 1,000 SeT & w7 T HiAa

g1 TEIETE, 1,000 e & e eaar & fohel W e &l Toq qT=T SATUAT 3T Tg
UF gTHE 2147 2

XVi. TH S & Fae H o T IS FIT I [0 7T IeqTe | [orar gaeft Faeamy

g, A SANT % ITH I AR 6 SATETE FATFAT o HaAg q&q T AITT Al

TFT 8 3T SO TR Fae = SN T gt @A &l gl THIT o ¥ SN &
ST T AT 0l TAAT AT IcATE F Al HT Tl Bl

XVii. STFRITSAT 7 SMeaF & - GG il gl T9 &7 HAI1 g7 e |l & ara9 qgl

RT3 31 T T7 o T T T g T gw wateat 7 & amae e 81 e,
S FAEAT § 7 et 7 oft ST & J9er FrE qHEAT Y5 Tal @l g

XViii. T STRT 7 AW TATEAT 1 990 AT & *** & o+ g1 T SANT Ig THAAT o

o o 3 AT 10 HEMT & HATAT | g AT ¥ & AT 7 el F A1 | g
SILE] SR T TATFAT & 0 frehra 9| 7121 g2 2



[T =g 1] ST 3T TSI ; STETETLOT 9

Xix. T TN 7 Traarar &7 400 e F ** & oft o= &1 7o a8 e G @
o > &30 F dag § warEaren g Fg e gqre w2 off, wg 1w {aw =%
gtaarer &7 S fFe S % 15 7 are gars T off) a9 oft = 3= 7 3%
TEAFT ATgeh! T TZTAAT T AT

Xx. AT H AT T T T AEUH 7 F2 a9 A U § &7 wgray aeT g% g
T % 10 98T 9697 § 997 o ST g U T & 979 HAar J9 (THA)
IR gEaTeAT fh 2l

xxi. Ffe Ieare oreft AU F¥r H B, TEIU Fwg AT T AT ¥ ATAT 1 SMATH T 37
T o TolT AT 1 T &7 8l

XXii. ITARETA F FATd § AaAh g7 a9 TU dhi & dag § FHard aarg «f qonf,
AreEa o = f=Aret % qHTeT * o @ Fars w gl

xxiii. 3ae® T 700 fo1 & srfer a9z F are off a7 g=ar o aqrs w5 Havsi 71 a9
BRI

xxiv. TEaTeH T ffreer wrzae forffes 9 sraes 9§ ae-am @diamny i g

.3 Tife=ry g1 =

6.

AT Soare #r TrfERrEe T97a ™ T SF & T H IR AT T o, S
ot vt & AT TAUEdY F = 7 oft Fftta frar sar 2

o
|

EhEe A=9a 19 T & qeaigd S 49 (e @19 §9) * fore us g

|
AT ATAT FIASIAER HSOT ¢ Al gl eed § = SN gRT Y& fhu 1w

[EEIREIEERIEE IR E T R Uk L]

TAUAST S4 ¢ T ITANT ITH HATRd qLA T&TAT o JTIHATT [ F41T W@ % [o70 Fhar

SITAT g | Aeai H, T I AT aTel JoFIH [HeAeT gid g (odH qII-37 9= gral g
A ST ITIRT I Sa¥ S8 &l of S 6 o7 AT S[1ar g, ST @l S arroredsh




10

THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

10

11.

12.

13.

14.

ATEAT § T o [OT0 TANT FRAT STaT g1 30 U T8 O% gie UaF=eY Higd gl g,
TSTERT ITART AL 289 &l AT H TRATdd FA 6 (o0 /AT a7 ¢ qTleh ag Aramt o
TS TH TgA Teh 3T T (o7 STTRT AT ST Fehl T IqTE 16 T F 24 T % 919

T 9 200 e & 990 e T HiT 7T § IuAsd graT gl

Tg IcATE HIATE i€ 7311 00 90 F Sianid oreATT 73 | aufighd (a1 ST Teha T gl Tg o
Te TraT STaT g o |7 9o avfieneor e Jiehid® ¢ Si¥ 39 ST & ara¥ & (o0 et
ot TRTE | aTeTERT AR 2

. = IeuTe Y 9T 2021-2022 F 9@ AT AT TF FAWAT S ARG H TATAST T

AT ol T AT ¢ AT 38 3T 61 7T o7sft Sefsre =<or § g, fhq osft & =%
TET 81 T8 W 2021-2022 F *** Tl F Teh? ST AT 6 T *** gohi qh Tgd T2

Y INT o are T g T ueruast gt & 77 2023 § 1000 T & F@w 50,000
Zoh| T Tgd SITUIT| Tl ! TIRT H gl o ATT-TTT TAUASH ol sl AT AT T ATAT B

TATAST S8 & T ITANT a9 ATSAl T8 2l ST T ATgdAl § AT STTaT 81 ST qeT
STANT W9 9 T AT F T of T o o0 Frar g, ST aTg & 59 &l afh T2
FIAT 1 T qTAT T ITANT TS TL TAT AT TAT ATH-LN€ ATGAT & (T TG ATAGAT
T o STTaT 81 S S99 &l a3 &9 § Slgd 3T S1dT §, SHeT o579 § STANT e
& ToIT =9 T =9 # qRatad weAT AT grav gl T8 SArql 7 613 3caTa | £q71hd
B TS sl ggradar & fha Sar )

Tg ITITE 16 T & 24 T & T4 L7 92 200 Fex & 990 Ffiex T &t &Har § Iqsy
gIaT g1 200 Fex & 450 12T HT &d9aT aTe UAUAST Sl & HATH H I ATH 3T

HIETs THIT Tgdl g AT hadl IRl «dTs § gieadd gral g, sarh 990 e &war

TAUEHT o HIHA § ddTe, SATE A HIETE 41§ Iaad grar gl

AT o FHT (GaaE TeAHT0 &l = 6l §[FT i adT JTF g+ & 15 fGa7 % fiax
THET ST T & MY 9% SO T SAqre T&qd Fed &l a9 & AT o471 15 STFadt
2025 #T Tt F frgE/deiug ox femfiet seqa #e it a9 €T g 21

AT 2025 T T <11 qgT, Bt ff Raag g & #5 feoaoft s 7= g2 9t
TSR F | SRNT T TEATad 3 = &eld ATag=dr § Ifeatead agt dreius
TG ATATS | TAHTT ST | AAATS T2 THTUA TG = I T =l T2 g

1 200 =2 & 300 e % T
2 301 #ffex & 500 Frex ot
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15.

16.

17.

18.

19.

20.

3 501 #ftex & 750 fiex |
4 751 e § i+ &l

TSR o 3Meaed G SO(d (hU T 3ATE hl [oraT & qae § Faag T g
TR0 1T TRt 7 T[T o g1 TTTERTT 7g A1e Fd & o =] SSRT g (A id I
ITITE [ FLTHH € F Yo aH A [SEhlesd T T3 (TS UHar) g1 THoT -t
STTAT AT 8, S o 91 | =™ Iea1e & S amd & o A7 e Jerf=es smaeashar
gl IR g off e #ea g o Ut Rufa &, et 397 § v Hamwe aiteseor wisE g S
STATE ! OrET 3T AfAcedt i Ra=a wear g ofiT &5 ot 0e7 fEuast § aread
o foMT STITE &7 9 Agl 9Fdl, dgl TG ITAT FLA & &ls AL Al g T dreuasr
T 6 TR S TSUHAr FTRT ATHITGT IcATE ! [T T h1E Tal 2l

T AT 7 e o7ar g o FrEuestr s\ & forw sreras afenar § ST & fRwee,
Rt wirarstt sfiw ATa=ToT AT w1 geaisT oarHe grar gl e JHhar §
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fefaar o @99 3= F9ar a7 § gHEfad & F9 WRTE (F) F A-Treqe
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. &fd i wTcHs 99y T ST

8.1 91 Raag veari & e
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viii.

Xi.
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o o fa e srerert &1 S99 o € ST R § Iuerser aeAT a9 AN FIGAT I &A1
H 7@ gU IR (AT AT gl

Tg AFAF Al g I &ld & THl gIES [Ee 9| g 796 Rae G@r 996d g,
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60.

61.
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STATET & T SCATEehT I¥ ITied SATATAT o TOTHT AT 6 gaeg §, e’ § a6 18
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(Department of Commerce )

MINISTRY OF COMMERCE AND INDUSTRY

(DIRECTORATE GENERAL OF TRADE REMEDIES )
NOTIFICATION
New Delhi, the 18th March, 2026
(Final Findings)

CASE NO. AD (0I)-40/2024

Subject: Final Findings in the anti-dumping investigation on imports of ‘Liquified Natural

Gas Fuel Tank (LFT)’ originating in or exported from China PR.

F. No. 6/43/2024-DGTR.—Having regard to the Customs Tariff Act, 1975, as amended
from time to time (hereinafter referred to as “the Act”) and the Customs Tariff (Identification,
Assessment and Collection of Anti-dumping Duty on Dumped Articles and for Determination of
Injury) Rules, 1995, thereof, as amended from time to time (hereinafter referred as the “Anti-
Dumping Rules” or “the Rules”);
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A. BACKGROUND OF THE CASE.

Whereas, M/s Inox Limited (hereinafter referred to as the ‘applicant’) filed an application,
before the Designated Authority (hereinafter also referred to as the “Authority”) in
accordance with the Customs Tariff Act, 1975 and the Anti-dumping Rules for initiation of
an anti-dumping duty investigation concerning the imports of 'Liquified Natural Gas Fuel
Tank (LFT)’ (hereinafter to be referred to as the “subject goods™ or the “the product under
consideration” or the “LFT”), originating in or exported from China PR (hereinafter referred
to as the “subject country™).

And whereas, in view of the duly substantiated application filed by the applicant, the
Authority issued a public notice vide Notification No. 6/43/2024- DGTR dated 24th
December 2024, published in the Gazette of India, initiating an anti-dumping investigation
into imports of the product under consideration from China PR in accordance with Rule 5 of
the Anti-Dumping Rules to determine the existence, degree and effect of any alleged
dumping of the subject goods and to recommend the amount of anti-dumping duty, which if
levied, would be adequate to remove the alleged injury to the domestic industry.

B. PROCEDURE

The procedure described below has been followed with regard to the investigation:

3.1 Initiation

a. In accordance with the Rule 5(5), the Authority notified the embassy of the subject
country in India about the receipt of the present anti-dumping application before
proceeding to initiate the investigation.

b.  The Authority issued a public notice dated 24™ December 2024, published in the
Gazette of India, Extraordinary, initiating the anti-dumping investigation concerning
the imports of the subject goods from the subject country. The Authority sent a copy of
the initiation notification to the government of the subject country, through their
embassy in India, known producers and exporters from the subject country, known
importers/users, the domestic industry, the other Indian producers as well as other
interested parties, as per the addresses made available by the applicant and requested
them to make their views known in writing within the prescribed time limits.

3.2 Circulation of non-confidential version of the application

a. The Authority provided a copy of the non-confidential version of the application to the
known producers/exporters and to the governments of the subject country, through
their embassy in India, in accordance with Rule 7(3) of the Rules. A copy of the non-
confidential version of the application was provided to other interested parties,
wherever requested.
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3.3 Participation by Exporters of Subject Country

a. The Authority sent exporter questionnaire to the following known producers/ exporters in
subject country in accordance with Rule 6(4) of the Rules:

1 | Zhangjiagang Furui Cit Co. Ltd.
2 | Shandong Auyan New Energy Technology Co. Ltd.

3 | Shijiazhuang Enric Gas Equipment Co. Ltd

c. In response to the above, none of the producers/exporters from China PR have responded
and filed exporter’s questionnaire response.

d. Foreign producers, exporters and other interested parties who have not responded to the

Authority, or have not supplied information relevant to this investigation, have been
treated as non-cooperating in this investigation.

3.4 Participation by Importers/Users

a. The Authority send importer’s questionnaire to the following known importers/users of the
product under consideration in India calling necessary information in accordance with
Rule 6(4) of the Rules.

Advantek Fuel Systems Private Limited

Amol-Prala Clean Energy Pvt. Ltd.

Ashok Leyland Limited

Blue Energy Commercial Vehicles Private Limited

Maharashtra State Road Transport Corporation

Tata Motors Limited

Shigan Group

VE Commercial Vehicles Limited

VRV Asia Pacific Private Limited

Fw oo Ao o

— .

b. The following users/importers have registered in the present investigation.
a. Advantek Fuel Systems Pvt. Ltd.
b. Amol Prala Clean Energy Pvt. Ltd.
c. Blue Energy Commercial Vehicles Limited

c. Amol Prala Clean Energy Pvt. Ltd had filed submissions but has later withdrawn all its
submissions. Accordingly, the submissions made by Amol Prala Clean Energy Pvt. Ltd

have not been considered.

3.5 Period of Investigation and Injury Period
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The period of investigation (POI) for the purpose of present investigation is 1st April
2023 to 30th June 2024 (15 months). The injury period for the investigation will cover
the periods 1st April 2020- 31st March 2021, Ist April 2021- 31st March 2022. Ist
April 2022- 31st March 2023 and the period of investigation.

3.6 Further procedure

Upon examination of the application, the Authority found prima facie evidence of dumping
and consequent injury. Therefore, in accordance with Rules 5 and 6, vide Notification
F. No. 6/43/2024- DGTR dated 24th December 2024, the Authority initiated the
present proceedings.

A request was made to the Directorate General for Systems and Data Management (DG
Systems) for transaction-wise import data of the subject goods for the injury period.
The Authority received the data and has relied upon this data for the necessary analysis
after due examination of the transactions.

In accordance with Rule 6(2), the Authority informed interested parties of the initiation of
the investigation by sharing a copy of the initiation notification with the embassies of
the subject country in India, known producers and exporters of the product under
consideration in the subject country, known importers of the subject goods in India and
other interested parties, as per the information made available in the application.

In accordance with Rule 6(3), the Authority provided a copy of the non-confidential
version of the application to the government of the subject country through its embassy
in India, known exporters of the subject imports and to other interested parties who
requested in writing for a copy of the application.

The Authority sent questionnaires to the government of the subject country through its
embassy in India. The government of the subject country was requested to forward the
Initiation Notification and the questionnaires to the producers of the subject goods in
their country and advise them to respond to the questionnaire within the prescribed
time limit.

The Authority issued an Economic Interest Questionnaire (EIQ) to assess public interest
and impact of the duties on the wider economy. A copy of the EIQ was sent to the
embassy of subject country, all the known exporters, importers and users and the
domestic industry. The EIQ was also shared with the administrative line ministry. Only
the domestic industry has filed a response to the EIQ.

A list of all interested parties that registered themselves within the prescribed timeline was
uploaded on the website. All registered interested parties were directed to circulate the
non-confidential version of all their submissions in the present proceedings with all
other interested parties.

In accordance with Rule 6(6), the Authority provided an opportunity to the interested
parties to present their views orally in a hearing held on 15th July 2025. The parties
presenting their views in the oral hearing were directed to make written submissions of
the views expressed orally, followed by rejoinder submissions. Subsequently, a second
oral hearing was conducted on 12 December, 2025 and the parties were directed to
submit written submissions and rejoinders, in accordance with the prescribed
procedure.
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1.

In accordance with Rule 6(8), wherever an interested party has refused access to or has
otherwise not provided necessary information in a timely manner during the course of
the present proceedings, or has significantly impeded the investigation, the Authority
has considered such parties as non-cooperative and recorded the findings on the basis
of the facts available.

In accordance with Rule 7, the information provided by the interested parties on
confidential basis was examined with regard to the sufficiency of such confidentiality
claims. On being satisfied, the Authority has accepted the confidentiality claims
wherever warranted and such information has been considered as confidential and not
disclosed to the other interested parties. Wherever possible, parties providing
information on confidential basis were directed to provide sufficient non-confidential
version of the information filed on confidential basis.

In accordance with Rule 8, the Authority, during the course of the investigation, satisfied
itself as to the accuracy of the information supplied by the domestic industry and the
interested parties, which forms the basis of these final findings. The information was
verified to the extent possible and verified the data documents submitted by the
domestic industry and the interested parties to the extent considered relevant,
practicable and necessary.

In accordance with Rule 8, the Authority conducted verification of the data provided by the
domestic industry and other interested parties to the extent considered necessary for the
present proceedings. The Authority has considered the verified data of the interested
parties for its analysis in the present case.

The Authority calculated the non-injurious price (NIP) for the product under consideration
so as to ascertain whether duties lower than the dumping margin would be sufficient to
remedy the injury being suffered by the domestic industry. The NIP has been
calculated based on the optimum cost of production and cost to produce & sell the
domestic like article in India, based on the information furnished by the domestic
industry and having regard to the Generally Accepted Accounting Principles (GAAP).

Wherever an interested party has refused access to or has otherwise not provided necessary
information during the course of the present investigation, or has significantly impeded
the investigation, the Authority has considered such parties as non-cooperative and
recorded the present final findings on the basis of the facts available.

The Authority has considered all the arguments raised and information provided by all the
interested parties to the extent the same is supported with evidence and considered
relevant to the present investigation.

The Authority circulated the disclosure statement containing all essential facts to all
interested parties on 11th March 2026. The Authority has examined all the post
disclosure comments made by the interested parties in these final findings to the extent
deemed relevant. Any submission which was merely a reproduction of the previous
submission, and which had been adequately examined by the Authority has not been
repeated for the sake of brevity

“*#% in this final findings represents information furnished by an interested party on a
confidential basis and so considered by the Authority under the Rules.

The exchange rate adopted by the Authority for the subject investigation is 1 US$=Rs
83.82.
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C. PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE

C.1 Submission of the other interested parties.

4.

The other interested parties have made following submissions regarding product under

consideration.

i. The LNG storage tanks manufactured by domestic producers currently suffer from several
critical limitations in terms of technology, performance, and commercial viability.

1.  India-made LNG tanks demonstrate lower 'hold time'- i.e., the duration for which LNG
can be retained without boil-off- leading to increased product loss and reduced
operational efficiency.

iii.  During the refueling process, the internal pressure in the tank often increases beyond
safety thresholds, requiring venting of LNG into the atmosphere. This not only
presents environmental hazards but also leads to financial losses for vehicle owners.

iv.  The domestic manufacturing ecosystem lacks a sufficient product range, particularly in
the 200-litre to 1500-litre segment, which is essential to meet diverse vehicle platform
requirements.

v.  Though domestic manufactured LNG tanks are certified by PESO, their actual
performance in field applications is significantly inferior to international benchmarks.

vi. PESO approval is limited to design and safety parameters and does not involve
ongoing quality surveillance or batch-wise performance validation after commercial
production commences.

C.2. Submission of the domestic industry.

The domestic industry has submitted as follows with regards to the scope of the product

under consideration and like article:

1.The scope of the product under consideration in the present investigation is Liquified
Natural Gas Fuel Tank.

it.  The product under consideration is a double walled cryogenic storage tank for
liquefied natural gas (particularly methane gas). It is used for maintaining the
temperatures of liquids contained in them.

ii1.  LNG tanks are specially designed to handle the extreme temperature, which is for
LNG to be used as fuel and prevent boil-off gas (evaporation).

iv.  The product under consideration requires PESO certificate. Each and every tank
produced by the domestic industry is inspected and approved by or on behalf of PESO.

v.  PESO certification is mandatory under Indian law and serves as a benchmark for
quality and safety. PESO evaluates equipment design, manufacturing processes, and
storage facilities.

vi. The application process under PESO requires submission of test reports (i.e., lab
reports from accredited facilities), technical specifications (i.e., detailed drawings,
material composition, and safety features of products like pressure vessels or
explosion- proof products), factory license and facility layout for site inspections,
among other documents.
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The applicant has certifications like ISO 9001 and IATF 16949 (International Quality
Management System for Automotive Industry) for the subject goods. These
certifications are the evidence that applicant maintains and prioritises quality of
product.

Various users have provided satisfactory performance certification for the subject
goods.

The product of the domestic industry is well accepted. The domestic industry has
received various acknowledgement letters from the users for the product under
consideration.

The product manufactured by the domestic industry and those imported from the
subject country share similar physical and chemical characteristics, manufacturing
processes and technology, as well as functions and uses, making them commercially
interchangeable.

The domestic industry has sold the product under consideration to the responding
users. Admittedly there were very few instances wherein the users have raised issues
with the product. The product being in new stage is expected to have some challenges.
The domestic industry is continuously working to rectify them.

The domestic industry sells the subject goods in the export market and secured orders
from renowned agencies. If the quality of the product would have been so bad, the
domestic industry would not have survived in the export market.

On the submission of the interested parties that the internal pressure in the tank
provided by the domestic industry, often increases beyond safety thresholds, requiring
venting of LNG into the atmosphere, the issue of pressure is not peculiar to the
domestic industry alone and is equally applicable for all producers of the product
owing to the nature of the tank.

On the submission that the domestic industry lacks sufficient product range, the
domestic industry has manufactured 200-litre to 990-liter LNG tanks during the injury
period, establishing its capability in this segment.

Under the prevailing Gas Cylinder Rules, 2016, the approved capacity is restricted to
less than 1,000 litres. Accordingly, any reference to capacities exceeding 1,000 liters is
incorrect and constitutes a false claim.

On the submission that the product supplied by the domestic industry has quality
concerns, as per the information available with the domestic industry, the user has not
imported the subject goods and has consistently only purchased from the domestic
industry. Therefore, they cannot make statements and compare the quality of the
domestic industry’s product with the imported product.

The users have made repeated purchases from the applicant. No tanks have been
returned by these two entities. Further, admittedly few entities have returned the tanks.
However, none of those entities have even filed concerns to the Authority.

The domestic industry has sold *** tanks of 990L to the participating user. The
domestic industry understands that *** tank is operational for almost 10 months and
*** tanks have been in operation around 7 months. The domestic industry has not
received any complaints from the user.

The domestic industry has also sold *** tanks of 400 liters tanks to the respondent.
While admittedly there were certain concerns raised by the users in *** tanks, but that
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10.

was 15 months after they were delivered to the respondent. Even then the domestic
industry had assisted the customers by replacing them.

xX. In India as well, the domestic industry has secured several orders from the OEMs and
has signed an MOU with an entity for the conversion of substantial number of buses
for Maharashtra State Road Transport Corporation.

xxi. The product being in new stage is expected to have some challenges. The applicant is
continuously working to rectify them.

xxii. The consumers have in past, raised concerns on the tanks sold by applicant. However,
applicant has taken prompt action in getting these concerns addressed.

xxiii. The applicant has addressed large number of concerns even after more than 700 days.

xxiv. Advantek Fuel Systems Pvt Ltd have made repeated purchases from the applicant.

C.3. Examination by the Authority.

The product under consideration was defined as ‘Liquified Natural Gas Fuel Tank’, also
described as 'Liquid Fuel Tank' or 'LFT".

A Liquified Natural Gas Fuel Tank is a double walled cryogenic storage tank for liquefied
natural gas (particularly methane gas). Sample images of the product under consideration as

provided by the domestic industry in the application are given below.

LNG fuel tanks are used for maintaining the temperatures of liquids contained in them. They
are, in simpler terms, double walled vacuum cylinders with superinsulation used for the
purpose of carrying fuel inside them that is used for combustion in commercial vehicles such
as trucks. They have heat exchanger coil on one end that is used to vaporize the liquid fuel
into vapors so that the same reaches the engine easily and can be used for combustion. The
product comes in capacities varying from 200 Liters to 990 Liters at 16 bars to 24 bars
pressure rating.

The product is classifiable under Chapter 73 under the customs code 7311 00 90. It is also
noted that the customs classification is indicative only and is in no way binding on the scope
of subject investigation.

The demand for the product under consideration started growing from 2021-2022 as the
truck companies started manufacturing LNG gas-based trucks in India. The demand for the
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12.

13.

14.

15.

product is still at nascent stage but is growing rapidly. The demand increased from ***
trucks in 2021-2022 to *** trucks during the period of investigation.

The domestic industry has submitted that the demand for LNG trucks will increase from
1000 trucks in 2023 to 50,000 trucks. With the increase in the demand for trucks, the
demand for the LNG tanks is also going to increase.

LNG Fuel Tanks are used in large vehicles such as trucks and other vehicles. Their primary
usage is for containing and carrying methane gas which power vehicle engine. These vessels
are used to store fuel for on road & off-road vehicles. As the fuel is being stored in liquid
form, to use the same at engine, it needs to be converted into gaseous form. The function of
conversion is being done with the help of heat exchanger installed in the product.

The product comes in capacities varying from 200 Liters to 990 Liters at 16 bars to 24 bars
pressure rating. The diameter and thickness of the LNG Tanks in the range of 200 Liters to
450 Liters remains the same, and only their length changes whereas in the case of 990 Liters
capacity LFT the length, diameter and thickness all changes.

The Authority had granted an opportunity to all the interested parties to file their
submissions on the scope of the PUC and PCNs, within 15 days of the circulation of the
receipt of intimation of initiation of the investigation. On January 15%, 2025, the Authority
granted extension of time for filing the comments on PUC/PCN till January 21%, 2025.
However, no comments were received from any of the interested parties. Therefore, the
Authority adopted the same PCN methodology proposed by the domestic industry and
mentioned in the initiation notification. The PCN methodology adopted in the present
investigation is reproduced below.

1 From 200 to 300 litres

2 From 301 to 500 litres

3 From 501 liters to 750 liters

o a w| »

4 More than 751 liters

The Authority has analyzed the contention of the interested parties regarding the quality of
the product supplied by the applicant. The Authority notes that each product manufactured
by the domestic industry is required to be statutorily certified by Petroleum and Explosives
Safety Organization (PESO), which is also a statutory requirement for importing the product
under consideration in India. The Authority notes that in a situation where there is a
regulatory authority in the country, controlling the quality and specifications of the product
and the product cannot be sold by any party without a license from PESO, there is no basis
to contend that the quality of a product conforming to PESO standards and passed by PESO
is not acceptable.
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20.

21.

D.1
22.

The Domestic Industry has submitted that the application process for PESO certification
involves evaluation of equipment design, manufacturing processes, and storage facilities.
The application process also requires the applicant to submit lab reports from accredited
facilities, which evaluates technical specifications like detailed drawings, material
composition, and safety features of products like pressure vessels or explosion- proof
products, factory license and facility layout for site inspections, etc. Therefore, to claim that
PESO approval is limited to design and safety parameters and does not involve ongoing
quality after commercial production commences would not be correct.

The domestic industry placed evidence showing that the various entities like Maharashtra
State Road Transport Corporation, to which the domestic industry has supplied the product
under consideration, have actually appreciated the quality of product. The domestic industry
has also sold the product under consideration to the participating user. The Authority has
also taken note that the domestic industry has placed evidence on record from users
appreciating the quality of its product, which shows that the quality of the domestic
industry’s product is at par with the imported product.

The Authority analysed DG system data and notes that only one interested party has
exclusively imported the product under consideration into India.

On the submission of the interested parties that the domestic manufacturing ecosystem lacks
a sufficient product range, the domestic industry has placed evidence that it has
manufactured and sold product under consideration in the range of 200- liter to 990- litre
segment during the injury period. This covers complete product range of the product
consumed in the period of investigation and injury period. Therefore, the submission of the
interested party lacks merits.

Therefore, the product under consideration is concluded as ‘Liquified Natural Gas Fuel
Tank’, also described as 'Liquid Fuel Tank' or 'LFT".

The Authority notes that the product produced by the domestic industry are comparable to
the imported goods from the subject country in terms of chemical characteristics, product
specifications, technical specifications, manufacturing process, and technology, functions
and uses, pricing, distribution and marketing, and tariff classification of the goods. The two
are technically and commercially interchangeable. Accordingly, the Authority holds that the
products produced by the domestic industry are °‘like article’ to the product under
consideration imported from the subject country in terms of Rule 2(d) of the Rules.

D. SCOPE OF DOMESTIC INDUSTRY AND STANDING.

Submission of the other interested parties.
The other interested parties have not made any submissions with regard to the scope of the
domestic industry and standing.
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E.1
29.

D.2. Submission of the domestic industry.

The domestic industry has submitted as follows with regards to the scope of the domestic

industry and standing:

a.  The applicant is a prominent manufacturer of cryogenic equipment. The domestic
industry has over 30 years of experience in offering solutions across design,
engineering, manufacturing and installation of equipment and systems for cryogenic
conditions.

b.  Apart from the applicant, there is one more producer of the product under
consideration.

c.  Inox India Limited accounts for majority of the subject goods in India.

d. Inox India Limited has not imported the subject goods from subject country and is not
related to any exporter in the subject country or importer of subject goods in India.

D.3. Examination by the Authority.
The Authority notes that the present application has been filed by Inox India Limited.
Rule 2(b) of the Rules defines Domestic Industry as follows:

“(b) “domestic industry” means the domestic producers as a whole engaged in the
manufacture of the like article and any activity connected therewith or those whose
collective output of the said article constitutes a major proportion of the total domestic
production of that article except when such producers are related to the exporters or
importers of the alleged dumped article or are themselves importers thereof in such
case the term ‘domestic industry’ may be construed as referring to the rest of the
producers”.

Apart from applicant, there is one other producer of the product under consideration in India,
Cryogas Equipment Private Limited. The Authority had sent communication to the other
producer, but no information was received.

Inox India Limited has certified that it has not imported the product under consideration. The
Authority has examined DG System’s transaction-wise data and found that there are no
imports of the product under consideration by Inox India Limited.

The Authority holds that the applicant is eligible domestic industry within the meaning of
the Rule 2(b), and the application satisfies the criteria of standing in terms of Rule 5(3) of
the Rules.

MISCELLANEOUS SUBMISSIONS AND CONFIDENTIALITY COMMENTS.

Submission of the other interested parties.

The other interested parties have made following miscellaneous submissions:

1. The Authority in the present case has adopted 15 months period of investigation on the
request of the domestic industry. The reason cited was merely practical difficulties.
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31.

32.

The Authority should examine the practical difficulties of the domestic industry which
led to considering 15 months as period of investigation.

ii.  In the event of recommendation of the anti-dumping duty, it is requested that the
domestic industry be directed to provide a binding undertaking and quality assurance
guarantee for a specified period to ensure public interest through uninterrupted and
timely supply of the subject goods, consistent quality, compliance with prescribed
standards, time-bound repair and replacement, and effective after-sales support on
commercially reasonable terms.

E.2 Submission of the domestic industry.

The domestic industry has made following miscellaneous submissions.

1. The anti-dumping rules provides that while the normal period of investigation is twelve
months, the Authority may allow a different duration 6 months to 18 months if
sufficient reasons are provided in writing.

ii.  The Authority in the present investigation, only after proper scrutiny during the pre-
initiation stage, accepted the applicant’s proposal and duly recorded its reasoning in
the notice of initiation. Therefore, such allegations should be rejected as they are
without merit.

iii.  The user industry, Blue Energy has filed highly deficient response, unreasonably
claimed many crucial information confidential and fail to adhere to the Trade Notice
No. 08/2021 (“TN, 08/20217).

iv. Blue Energy has claimed that the product supplied by the domestic industry is of
substandard quality. However, it has been claimed the evidence submitted to the
Authority has been confidential. This has prevented the domestic industry to safeguard
its interest and providing any meaningful comments.

v.  The Authority should reject the questionnaire response filed by Blue Energy in terms
of Trade Notice No. 08/2021 (“TN, 08/2021”) for being highly deficient.

vi.  The request to mandate a binding undertaking and quality assurance guarantee from
the applicant in the event of imposition of anti-dumping duty is without legal basis.

vil. Issues relating to quality, after-sales service, repair, or replacement are governed by
existing statutory regulations, and contractual arrangements between the buyer and the
seller. It cannot be made conditional to the imposition of anti-dumping duty.

E.3 Examination by the Authority.

Interested parties have contended that the adoption of a fifteen-month period of investigation
is not appropriate. It is observed that, in accordance with the provisions of the anti-dumping
rules, the Authority ordinarily considers a period of twelve months as the standard period of
investigation. However, the Rules empower the Authority, for reasons to be recorded in
writing, to adopt a period of investigation of not less than six months and not exceeding
eighteen months, as may be warranted by the facts and circumstances of the case.

It is further noted that, in several previous investigations, the Authority has adopted period
of investigation either shorter or longer than twelve months, depending upon the facts in
each case. In the present matter, the domestic industry had submitted that adoption of a
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34.
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37.

twelve-month period from July 2023 to June 2024 would have resulted in substantial
practical difficulties in preparation and verification of costing data. The domestic industry
had also clarified that the import volume and prices during fifteen-month period were
comparable to those that would have prevailed in a twelve-month period, thereby ensuring
that the impact of imports was not flawed.

The Authority notes that the interested parties have not disputed the accuracy of the reasons
furnished by the domestic industry or considered by the Authority in adopting the fifteen-
month period of investigation. Further, the interested party also has not provided the reasons
why considering 15 months as period of investigation is inaccurate or inappropriate. The
Authority observes that the selected period facilitates ease of data preparation and
verification without causing any distortion or skewness in the analysis, given the comparable
volume and value of imports during the relevant period.

The Authority compared the volume and price of imports during the 12 months and 15
months period, which is produced below. It is seen that considering a 12-month period (Jul
23 to Jun 24) instead of the period of investigation would have not shown any material
difference in the facts. The landed price of imports is comparable, and the imports show
comparable increase.

Import volume PCS 287

387 310
Import value Rs. Lacs Hokok ook ok ok
Import price Rs/PCS ok ok otk

Source — DG System data.

The Authority also holds that consideration of accounting year as part of investigation period
is desirable, particularly in those situations where its consideration would otherwise not
skew the data. It is also noted that consideration of a fifteen-month period of investigation
has not caused any prejudice or adverse impact on the outcome of the investigation or to
bonafide interests of any set of interested parties. Accordingly, the Authority holds that the
adoption of fifteen-month period of investigation is appropriate in the present case.

The Authority made available non-confidential version of the information provided by
interested parties to all interested parties as per Rule 6(7) .

With regard to confidentiality of information, Rule 7 of Anti-dumping Rules provides as
follows:

“Confidential information: (1) Notwithstanding anything contained in sub-rules
(2), (3) and (7) of rule 6, sub-rule(2) ofrulel2,sub-rule(4) of rule 15 and sub-rule
(4) of rule 17, the copies of applications received under sub-rule (1) of rule 5, or
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39.

40.

any other information provided to the designated authority on a confidential basis
by any party in the course of investigation, shall, upon the designated authority
being satisfied as to its confidentiality, be treated as such by it and no such
information shall be disclosed to any other party without specific authorization of
the party providing such information.

(2) The designated authority may require the parties providing information on a
confidential basis to furnish a non-confidential summary thereof and if, in the
opinion of a party providing such information, such information is not susceptible
to summary, such party may submit to the designated authority a statement of
reasons why summarization is not possible.

(3) Notwithstanding anything contained in sub-rule (2), if the designated authority
is satisfied that the request for confidentiality is not warranted or the supplier of
the information is either unwilling to make the information public or to authorize
its disclosure in a generalized or summary form, it may disregard such
information.”

On the submissions that the Authority should mandate a binding undertaking for quality
assurance and after sales services. It is submitted that the matters relating to the imposition
of a binding condition for commercial undertakings fall outside the scope of the present
investigation.

The submissions made by the domestic industry and the interested parties concerning
confidentiality, to the extent considered relevant, were examined by the Authority and
addressed accordingly. It is seen that the domestic industry and interested parties have
claimed confidentiality on information, such as production, capacity, capacity utilization,
sales volumes, market share, stocks, selling price, costs, profits, cash profits, return on
investment, non-injurious price, cost of production related information, normal value, export
price, dumping margin, landed price, injury margin, price adjustments, profit related
information, sales channels, sales & purchase documents, customers and suppliers names,
etc. It is also seen that wherever information is for injury period, the same has been
provided on indexed basis. Wherever information pertains to single year, the same has been
disclosed in range, if such disclosure does not compromise confidentiality of information.
The interested parties have claimed confidentiality on various supporting documents &
information, wherever such information has not been publicly disclosed by them. In those
cases where an interested party has not publicly disclosed its annual reports and financial
statements, the same has been claimed confidential. Wherever the interested parties have
claimed a document as confidential, it is noted that these interested parties have claimed that
these documents are not susceptible of summary and have given reasons why summarization
is not possible.

The Authority has consistently allowed interested parties to claim confidentiality in such
information and documents provided by domestic industries, foreign producers and other
interested parties in all investigations. The Authority notes that all the interested parties have
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43.

claimed their business-related sensitive information as confidential. On being satisfied, the
Authority has accepted the confidentiality claims, wherever warranted, and such information
has been considered confidential and not disclosed to the other interested parties.

DETERMINATION OF NORMAL VALUE, EXPORT PRICE AND DUMPING
MARGIN

Submission of the other interested parties.

The other interested parties have made the following submissions.

1. For determining the domestic selling price of the subject goods in China PR, the Authority
has considered cost of production of the domestic industry along with reasonable
profits and general expenses. This methodology has loaded the inefficiency on part of
the domestic industry and thus the cost of production results in substantial increase in
the domestic selling price of Chinese exporters.

F.2 Submission of the domestic industry

The domestic industry has made the following submissions.

i.None of the Chinese producers have participated in the present investigation. The absence
of the participation by the producers from China is because of the fact that actual
export price is lower than the export price reported by the domestic industry.

it.  The domestic industry requests the Authority to not provide any favorable outcome for
the Chinese producer on account of non-cooperation.

iii.  The Chinese producers have access to materially low-priced steel which forms 60-70%
share in the cost of production of the product under consideration.

F.3 Examination by Authority.

Normal Value

Under section 9A (1) (c), normal value in relation to an article means:

i) The comparable price, in the ordinary course of trade, for the like article, when
meant for consumption in the exporting country or territory as determined in
accordance with the rules made under sub-section (6), or

ii) When there are no sales of the like article in the ordinary course of trade in the
domestic market of the exporting country or territory, or when because of the
particular market situation or low volume of the sales in the domestic market of the
exporting country or territory, such sales do not permit a proper comparison, the
normal value shall be either: (a)comparable representative price of the like article
when exported from the exporting country or territory or an appropriate third
country as determined in accordance with the rules made under sub-section (6); or
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the cost of production of the said article in the country of origin along with
reasonable addition for administrative, selling and general costs, and for profit, as
determined in accordance with the rules made under sub-section 6),;

b) Provided that in the case of import of the article from a country other than the
country of origin and where the article has been merely transshipped through the
country of export or such article is not produced in the country of export or there is
no comparable price in the country of export, the normal value shall be determined
with reference to its price in the country of origin.

44. In case of China PR, Annexure- I to the Rules provides as follows:

“7. In case of imports from non-market economy countries, normal value shall be
determined on the basis of the price or constructed value in a market economy third
country, or the price from such a third country to other countries, including India,
or where it is not possible, on any other reasonable basis, including the price
actually paid or payable in India for the like product, duly adjusted if necessary, to
include a reasonable profit margin. An appropriate market economy third country
shall be selected by the designated Authority in a reasonable manner [keeping in
view the level of development of the country concerned and the product in question]
and due account shall be taken of any reliable information made available at the
time of the selection. Account shall also be taken within time limits;, where
appropriate, of the investigation if any made in similar matter in respect of any
other market economy third country. The parties to the investigation shall be
informed without unreasonable delay the aforesaid selection of the market economy
third country and shall be given a reasonable period of time to offer their
comments.

8. (1) The term “non-market economy country” means any country which the
designated Authority determines as not operating on market principles of cost or
pricing structures, so that sales of merchandise in such country do not reflect the
fair value of the merchandise, in accordance with the criteria specified in sub-

paragraph (3).

(2) There shall be a presumption that any country that has been determined to be, or
has been treated as, a non-market economy country for purposes of an anti-
dumping investigation by the designated Authority or by the competent the Authority
of any WTO member country during the three-year period preceding the
investigation is a non-market economy country.

Provided, however, that the non-market economy country or the concerned firms
from such country may rebut such a presumption by providing information and
evidence to the designated Authority that establishes that such country is not a non-
market economy country on the basis of the criteria specified in sub-paragraph (3).
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(3) The designated Authority shall consider in each case the following criteria as to
whether:

(a) the decisions of concerned firms in such country regarding prices, costs and
inputs, including raw materials, cost of technology and labour, output, sales and
investment, are made in response to market signals reflecting supply and demand
and without significant State interference in this regard, and whether costs of major
inputs, substantially reflect market values,

(b) the production costs and financial situation of such firms are subject to
significant distortions carried over from the former non-market economy system, in
particular in relation to depreciation of assets other write-offs, barter trade and
payment via compensation of debts;

(c) such firms are subject to bankruptcy and property laws which guarantee legal
certainty and stability for the operation of the firms, and

(d) the exchange rate conversions are carried out at the market rate :

Provided, however, that where it is shown by sufficient evidence in writing on the
basis of the criteria specified in this paragraph that market conditions prevail for
one or more such firms subject to anti-dumping investigations, the designated
Authority may apply the principles set out in paragraphs 1 to 6 instead of the
principles set out in paragraph 7 and in this paragraph].

45. Article 15 of China’s Accession Protocol in WTO provides as follows:

“Article VI of the GATT 1994, the Agreement on Implementation of Article VI of the
General Agreement on Tariffs and Trade 1994 (“Anti-Dumping Agreement”) and the
SCM Agreement shall apply in proceedings involving imports of Chinese origin into a
WTO member consistent with the following:

(a) In determining price comparability under Article VI of the GATT 1994 and the
Anti-Dumping Agreement, the importing WTO member shall use either Chinese prices
or costs for the industry under investigation or a methodology that is not based on a
strict comparison with domestic prices or costs in China based on the following rules:

(i) If the producers under investigation can clearly show that market economy
conditions prevail in the industry producing the like product with regard to the
manufacture, production and sale of that product, the importing WTO Member shall
use Chinese prices or costs for the industry under investigation in determining price
comparability,

(ii) The importing WO member may use a methodology that is not based on a strict
comparison with domestic prices or costs in China if the producers under
investigation cannot clearly show that market economy conditions prevail in the
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industry producing the like product with regard to manufacture, production and
sale of that product.

(b) In proceedings under Parts II, Il and V of the SCM Agreement, when addressing
subsidies described in Articles 14(a), 14(b), 14(c) and 14(d), relevant provisions of the
SCM Agreement shall apply; however, if there are special difficulties in that
application, the importing WTO member may then use methodologies for identifying
and measuring the subsidy benefit which take into account the possibility that
prevailing terms and conditions in China may not always be available as appropriate
benchmarks. In applying such methodologies, where practicable, the importing WTO
member should adjust such prevailing terms and conditions before considering the use
of terms and conditions prevailing outside China.

(c) The importing WTO member shall notify methodologies used in accordance with
subparagraph (a) to the Committee on Anti-Dumping Practices and shall notify
methodologies used in accordance with subparagraph (b) to the Committee on
Subsidies and Countervailing Measures.

(d) Once China has established, under the national law of the importing WTO member,
that it is a market economy, the provisions of subparagraph (a) shall be terminated
provided that the importing member's national law contains market economy criteria
as of the date of accession. In any event, the provision of subparagraph (a)(ii) shall
expire 15 years after the date of accession. In addition, should China establish,
pursuant to the national law of the importing WTO member, that market economy
conditions prevail in a particular industry or sector, the nonmarket economy
provisions of subparagraph (a) shall no longer apply to that industry or sector.”

It is noted that while the provision contained in Article 15 (a)(ii) have expired on 11th
December 2016, the provision under Article 2.2.1.1 of WTO read with obligation under
15(a)(i) of the Accession Protocol require the criterion stipulated in para 8 of the Annexure I
of the Rules to be satisfied through information/data to be provided in the supplementary
questionnaire on claiming the market economy status.

The Authority notes that none of the producers/exporters from China PR have participated in
this investigation to rebut this presumption as mentioned in para 8 of Annexure — I of the
Rules. Under these circumstances, the Authority has to proceed in accordance with para 7 of
Annexure — I of the Rules.

It is noted that paragraph 7 of Annexure-1 to the AD Rules stipulates three methods of
constructing the normal value for non-market economies: (a) on the basis of price or
constructed value in a market economy third country; (b) export price from a third country to
other countries, including India; and (c) on any other reasonable basis, including the price
actually paid or payable in India for the like product, duly adjusted, if necessary, to include a
reasonable profit margin. The Authority notes that under the provisions of paragraph 7 of
Annexure-I to the AD Rules, the normal value must be determined on the basis of the price
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or constructed value in a surrogate country, the price of the exports from such country to
other countries, including India, or on any other reasonable basis.

At the stage of filing the application, the domestic industry had submitted that the normal
value for China PR should be constructed based on price actually payable in India, including
reasonable profits for the like article being produced in India.

No information/evidence has been provided by the interested parties for the consideration of
the normal value on the basis of the first and second methods. Therefore, the Authority has
decided to construct normal value based on the third method, i.e., on any other reasonable
basis. Under this, the normal value can be determined based on price actually paid or
payable in India. For this purpose, the Authority has considered the optimized cost of
production of the domestic industry, with a reasonable addition of selling, general and
administrative expenses and profits.

The normal value for China PR has been determined on the basis of price payable in India
calculated as per cost of production in India, duly adjusted for selling, general &
administrative expenses and reasonable profits. Separate normal value has been determined
for each of the PCN, and thereafter one normal value for the PUC has been determined by
the Authority. The normal value so determined is provided in the dumping margin table
below.

Export Price

In absence of cooperation from any producers/exporters from China PR, the Authority has
determined the net export price on the basis of DG system data. Since this data is on CIF
terms, adequate adjustments have been made to arrive at ex-factory level. The export price
for each PCN has been determined separately. The weighted average ex-factory export price,
as determined, is shown in the dumping margin table below.

Based on normal value and export price as determined above, the dumping margin has been
determined below.

Dumping Margin Table
SN | Name of | Normal | Net Export | Dumping | Dumping | Dumping
Producer | Value Price Margin | Margin | Margin

($/Nos.) ($/Nos.) ($/Nos.) (%) (range)

A. | China PR
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54.

G.1.

G. EXAMINATION OF INJURY AND CAUSAL LINK.

Submission of the other interested parties.

The other interested parties have made the following submissions with regard to injury and
causal link:
i. The subject goods from China has followed the demand trend and therefore rise in import

il.

iii.

1v.

V1.

Vil.

Vviil.

1X.

xi.
Xii.

Xiii.

X1V.

volume from China should not be evaluated in isolation but with the fact of demand
growth and the domestic industry’s position of starting commercial operations as a
fresh player in the year 2021-2022.

The gap between domestic industry’s selling price and the cost of sales has been the
highest in the period of investigation when the landed price of imports was at
maximum level and the gap between domestic sales and cost price was low when the
landed price of imports was low.

Any business entering the market takes time to establish itself and compete in the
segment with the established players, especially when the product costs such a huge
amount.

The application for imposition of anti-dumping duty is motivated primarily by the
intent to increase profits rather than genuine market concerns.

In the coming future there will be a significant increase in market demand for LNG
vehicle conversion. This upcoming demand surge is expected to result in better
economic performance for the domestic manufacturers.

China operates over 1,000 LNG refueling stations and has deployed approximately
700,000 LNG-powered vehicles—a scale that far exceeds current adoption levels in
India.

The Authority should consider that China has reached economies of scale, has
technological difference, the private sector investments, innovations and
advancements. This makes domestic product un-competitive in comparison to Chinese
products.

The unit price of Chinese-origin LNG tanks are comparatively lower due to high-
volume production, automated manufacturing process and long-term investments.
Competitiveness should not be termed as dumping.

As per the admission of domestic industry, the estimated production capacity stands at
only *** units annually. Such low production volumes lead to higher per-unit costs.
The applicant is operating in a monopoly market and is charging excessively high
prices. The 990-liter LNG tank was previously priced at I*** which has only recently
been revised to I*** plus GST, likely in response to the potential threat of imports.
The delivery timelines exceed two months due to lack of inventory.

In the coming future respondents anticipate a significant increase in market demand
for LNG vehicle conversion. This upcoming demand surge is expected to result in
better economic performance for the domestic manufacturers.

The tanks produced by domestic industry are largely manufactured using manual
fabrication techniques, resulting in significantly higher production costs as compared
to global standards.

Imports have risen solely due to the inability of domestic products to meet market
performance expectations.
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G.2. Submission of the domestic industry.

The domestic industry has made the following submissions with regard to injury and causal

link:

1. The domestic industry has substantial un-utilized capacity to meet major portion of the
increased demand. However, the continued inflow of dumped imports from China has
restricted its ability to scale up production and utilized the installed capacity at
optimum level.

ii.  The domestic sales of the domestic industry decreased in 2022-2023. During the
period of investigation, the imports from subject country sharply increased and at the
same time the domestic sales of the domestic industry declined.

iii. The capacity utilisation of the domestic industry remained low in the period of
investigation.

iv.  With the increase in the imports from subject country, the inventory of the domestic
industry has increased sharply.

v.  The market share of the subject imports increased in 2022-2023 and has sharply shot
up during the period of investigation.

vi.  The dumped imports are undercutting the cost of the domestic industry and as a result,
the domestic industry has been forced to sell below its cost of production. The price
undercutting is negative in the period of investigation.

vii. For LNG tanks with capacity more than 750 liters, the domestic industry was forced to
match the import price of the product, which is even less than the raw material cost.
The Chinese producers were able sell the product at such low prices because their raw
materials are heavily subsidised by the Chinese Government.

viii. The domestic industry was profitable till 2022- 2023. In the period of investigation,
the cost of sales increased, but the domestic industry had to decrease its selling price
due to decrease in import price.

ix.  The domestic industry was operating in losses during the period of investigation.

x.  The adverse effect of dumped imports on the domestic industry’s prices should also be
required to be seen in the context of loss of sales by the domestic industry. The
demand increased but the domestic industry’s sales did not increase in consonance.
The entire increase in demand has gone to the dumped imports.

xi. In light of the growing demand for the product in India, the domestic industry has
decided to expand its capacity and set up a new plant with an investment of Rs. *** cr.
This has been done with the hope that anti-dumping duties will be recommended to
create a level playing field.

xil. The productivity of the domestic industry during the entire injury period remained
very low considering the capacity set up by them.

xiil. The domestic industry has incurred negative returns on cash profits and negative
returns on PBIT and negative returns on the capital employed during the period of
investigation.

xiv. The domestic industry has recorded negative growth in the period of investigation in
terms of all prices and various volume parameters.

xv. The cash profit of the domestic industry has also steeply declined over the injury
period.
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56.

xvi. The dumping margin is not only positive but also very significant.

xvil. Apart from the imports from China PR, there were imports from USA as well.
However, imports from USA are in insignificant volume and are priced much higher
than Chinese prices.

xviii. The domestic industry has provided information on the price of 990-liter tank sold by
them. It could be seen that price of 990-liter tanks is nowhere near to I*** or I***
plus GST as claimed by the users.

xix. The argument of the responding users that delivery timelines exceed two months due
to lack of inventory is incorrect. The domestic industry’s capacity to produce is close
to *** tanks per month. Also, the inventory with the domestic industry has
continuously increased over the injury period.

xx. China's competitiveness, economies of scale, technological advancement, and private
sector investments are done with the extensive support provided by the Government of
China to its LNG tank manufacturers. The support provided by the government has
significantly distorted the market conditions.

xxi. The low prices of the product under consideration also attributable to the fact that the
major raw material, i.e., Steel is heavily subsidised. The steel sector is classified under
the basic and pillar industries and is also part of the ‘encouraged’ industries.

xxii. Steel forms 60-70% share in the cost of production of the product. Authority had in the
sunset review of countervailing duties on the imports of Hot rolled cold rolled held
that the Government of China exercises a strict control over the steel industry by law.
The Authority had quantified a subsidy margin of about 25%. It is evident that the
Chinese producers have access to materially low raw material prices because of the
support of the Government of China which is allowing them to export the product
under consideration at such low prices.

G.3. Examination by the Authority.

Rule 11 of Antidumping Rules read with Annexure II provides that an injury determination
shall involve examination of factors that may indicate injury to the domestic industry, “...
taking into account all relevant facts, including the volume of dumped imports, their effect
on prices in the domestic market for like articles and the consequent effect of such imports
on the domestic producers of such articles...”. In considering the effect of the dumped
imports on prices, it is considered necessary to examine whether there has been a significant
price undercutting by the dumped imports as compared with the price of the like article in
India, or whether the effect of such imports is otherwise to depress prices to a significant
degree or prevent price increases, which otherwise would have occurred, to a significant
degree. For the examination of the impact of the dumped imports on the domestic industry in
India, indices having a bearing on the state of the industry such as production, capacity
utilization, sales volume, inventory, profitability, net sales realization, the magnitude and
margin of dumping, etc. have been considered in accordance with Annexure II of the Anti-
Dumping Rules.
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57.

58.

59.

60.

61.

The Authority has taken note of the various submissions made by the domestic industry and
other interested parties on injury and causal link and has analyzed the same considering the
facts available on record and applicable laws.

It is not necessary that all parameters of injury should show deterioration. Some parameters
may show deterioration, while some others may not. The Authority evaluates all injury
parameters and, thereafter, concludes whether the domestic industry has suffered injury due
to dumping. The Authority has examined the injury parameters objectively taking into
account the facts and arguments submitted by the domestic industry and other interested
parties.

As regards the submission that the China has achieved economies of scale and the domestic
industry is in-competitive in comparison to Chinese products, the Authority has examined
the data of the domestic industry. The Authority notes that the landed price of the - imported
PUC is below the raw material cost considered for calculation of non-injurious price.
Therefore, the claim that the China has achieved economies of scale is incorrect. The
Authority also notes that the major raw material cost for the product under consideration is
steel, and the domestic industry contended that the same has been found subsidized by the
Government of China.

As regards the submission of other interested parties that the estimated production capacity
of the domestic industry stands at only *** units annually, the Authority has verified the
data, and it is seen that the capacity with the domestic industry is *** pieces, which can be
extended to *** pieces (if machinery works in three shifts as undertaken by the domestic
industry in the year 2021-22). Further, it has also been seen that the domestic industry has
decided to expand its capacity by setting up a new plant of *** tanks per annum with an
investment of Rs. *** cr. Therefore, the claimed number by the interested parties does not
appear to be correct.

As regards the submission of other interested parties that the domestic industry for 990-litre
tank was charging I***, which is recently revised to I*** plus GST, the domestic industry
has submitted information regarding the pricing of 990-liter tank. It is seen that the price
structure of the domestic industry is significantly lower than the price mentioned by the
interested parties. The domestic industry has sold the product at price of Rs *** in the period
of investigation which is lower than the raw material cost of the domestic industry.
Therefore, the submission of the interested party cannot be accepted.

G.3.1. Volume effect of the dumped imports

62.

Assessment of demand/consumption

The Authority has determined demand or apparent consumption of the product in India as
the sum of domestic sales of the domestic industry, estimated sales of other producers and
imports of LNG tanks from all sources.
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1 | Sales of the domestic oK oAk oAk kK
. Nos.
industry
Trend Indexed 100 7,400 6,400 6,200
2 | Sales of other producers Nos. ook ok ook ok
3 | Import from subject country Nos. - 12 110 310
4 | Import from other countries Nos. - 3 4 11
5 | Total demand Nos. otk ok oAk otk
Trend Indexed 100 10,100 18,000 38,560
6 | Capacity in India No. oAk oAk oAk oAk
Trend Indexed 100 150 100 100

63. It is seen that the demand for the product increased in 2021-22, which further increased in
2022-23 and in the period of investigation. The demand has continuously increased over the
injury period.

64. At present, the demand for the product under consideration is *** pieces. Against this
demand, the domestic industry has a capacity of *** tanks which can be extended to ***
tanks. In view of the growing demand for the product, the domestic industry has submitted
that it has decided to expand its capacity by setting up a new plant of *** tanks per annum
with an investment of Rs. *** cr.

b. Imports in absolute and relative terms
65. The information on volume of imports in absolute terms and relative terms over the injury
period and in the period of investigation is as below.

1 | Subject countries imports Nos. - 12 110 310
2 | Other imports Nos. - 3 4 11
3 | Total imports Nos. - 15 114 321
4 Subject countries import in
relation to
A | Indian production % ok ok otk otk
Trend Indexed - 100 1,297 2,187
B Demand % fekosk fekosk seskook seskosk
Trend Indexed - 100 514 676
C Total Imports % skeskok skeskok skskok skskok
Trend 100 120 121

66. It is seen that:
a.  The subject imports started entering the domestic market in 2021-2022, increased in
2022-2023 and then sharply increased in period of investigation.
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b.  The imports from subject country increased in relation to Indian production, Indian
demand and total imports in 2022-2023 in comparison to 2021-2022 and further
increased in the period of investigation.

G.3.2. Price effect of dumped imports

67. Interms of Annexure II (ii) of the Rules, with regard to the effect of the dumped imports on
prices, the Authority is required to consider whether there has been a significant price
undercutting by the dumped imports as compared with the price of the like product in India,
or whether the effect of such imports is otherwise to depress prices to a significant degree or
prevent price increases, which otherwise would have occurred, to a significant degree.

a.  Price undercutting

68. Price undercutting has been determined by comparing the net sales realization of the
domestic industry with the landed price of the imports for the period of investigation. The
table below shows the price undercutting from the subject country.

1 | Landed price %/Nos. ok
2 | Net Sales Realisation %/Nos. oAk
3 | Price Undercutting %/Nos. oAk
4 | Price Undercutting % Negative

69. It is seen that the landed price of subject imports in the period of investigation is marginally
above the selling price of domestic industry resulting in marginal negative price
undercutting.

70. The domestic industry has claimed that it was forced to reduce its prices in view of growing
imports in the country. The domestic industry has submitted that it has offered its product to
the consumer below import prices in view of increasing its sales.

b.  Price suppression / depression

71.  In order to determine whether the dumped imports are depressing the domestic prices or
whether the effect of such imports is to suppress prices to a significant degree or prevent
price increases which otherwise would have occurred in normal course, the changes in the
costs and prices over the injury period, are compared as below.

1 | Cost of sales Z/Nos. ¥k k *okok sokok ok
Change Z/Nos. ok sokok ok ok
Trend Index 100 118 127 141

2 | Selling price Z/Nos. Hkk Hkk k% Hokok
Change 3/Nos. otk ok otk
Trend Index 100 75 76 63
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72.

73.

74.

75.

76.

77.

It is seen that in the year 2021-2022, the cost of sales of the domestic industry increased by
Rs *** per piece, the selling price declined by Rs *** per piece. The cost of sales has
further increased in 2022-23 by Rs*** per piece but the selling price increased only by Rs
**% per piece. The rate of increase in selling prices was lower than the rate of increase in
cost sales of the domestic industry.

In the period of investigation, the cost of sales has further increased by Rs *** per piece, the
selling price has declined by Rs *** per piece.

Over the injury period, while the cost of sales has increased by Rs *** per piece, the selling
price has declined by Rs *** per piece. While the cost has increased, the prices have
declined.

It is seen that over the injury period, the domestic industry’s prices are depressed.

The table below shows the landed price of imports and the cost and selling price of the
domestic industry for the comparable PCN.

1 | Cost of sales 3/Nos. kK
2 | Net selling price %/Nos. okok
3 | Landed price X/Nos. * Kk

It is observed that the landed price of imports is below the cost of sales of the domestic
industry. The landed price of imports being below the cost of sales has prevented the
domestic industry from charging adequate remunerative prices. Therefore, the dumped
imports have adversely impacted the prices of the domestic industry.

G.3.4. Impact on economic parameters of the domestic industry.

78.

Annexure II to the Anti-Dumping Rules requires that the determination of injury shall
involve an objective examination of the consequent impact of dumped imports on domestic
producers of such products. With regard to consequent impact of dumped imports on
domestic producers of such products, the Rules further provide that the examination of the
impact of the dumped imports on the domestic industry should include an objective and
unbiased evaluation of all relevant economic factors and indices having a bearing on the
state of the industry, including actual and potential decline in sales, profits, output, market
share, productivity, return on investments or utilization of capacity; factors affecting
domestic prices, the magnitude of the margin of dumping; actual and potential negative
effects on cash flow, inventories, employment, wages, growth, ability to raise capital
investments. The various injury parameters relating to the domestic industry are discussed
herein below.

Capacity, production, capacity utilization and domestic sales.
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79.

80.

81.

Information on capacity, production, capacity utilization and domestic sales over injury

period is as follows:

1 | Installed capacity Nos otk ok otk oAk
Trend Index 100 150 100 100
2 PrOduction % skskok seskok skskok seskosk
PUC+NPUC
Trend Index 100 184 97 108
3 | Capacity utilization % otk ok otk oAk
Trend Index 100 123 97 108
4 | Production — PUC Nos oAk otk oK ok
Trend Index 100 2,175 1,400 2,360
4 | Domestic sales Nos oAk oAk oAk oAk
Trend Index 100 7,400 6,400 6,200
It is seen that: -
a.  The plant of the applicant is not dedicated to the domestic like product alone and is

used for producing other tanks as well.

The capacity of the domestic industry has remained the same over the injury period
except in 2021-2022. In 2021-2022, due to the urgent requirements of oxygen
cylinders in view of surge in COVID 19 cases, the domestic industry increased its
capacity to *** tanks by running the plant in three shifts.

The domestic industry commenced production of the domestic like product in the base
year. The production increased in 2021-2022, declined in 2022-2023, and increased
again in the period of investigation.

When seen over the injury period, the production of the domestic like product has
increased.

The capacity utilization of the domestic industry increased in 2021-22 but declined in
2022-23 and increased again in the period of investigation.

The domestic sales of the domestic industry increased in 2021-22, declined thereafter
upto the period of investigation.

Market share.
Information on market share of imports and the Indian industry over the period was as

follows:

1 | Domestic industry % ok ok ok ok otk %k
Trend Index 100 73 36 16
2 | Other producer % wkk otk e wHE
Trend Index - 100 9 5
Imports from subject s ok ok ok otk %k
3 %
country
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82.

&3.

&4.

85.

Trend Index - 100 514 676
4 | Other countries imports % otk ok ok ok
Trend Index - 100 75 98

It is seen that: -

a.

The market share of the domestic industry declined continuously and significantly
over the injury period.

The market share of the other producers remained negligible except for 2021-2022.
The market share of subject imports has continuously increased during the entire
injury period.

The imports from subject country hold the highest and predominant share in demand
during the period of investigation.

The market share of imports from the non-subject countries remained negligible.

The market share of the domestic industry continuously declined and at the same time,
the market share of the imports from subject country continuously increased. During
the period of investigation, the market share of the domestic industry was ***%
whereas the market share of the imports was ***%,.

Profitability, cash profits and return on investment.
Information on profitability, return on investment and cash profits is as follows:

1 | Profit/(Loss) | %/Nos ok otk otk otk
Trend Index 100 39 34 3)

2 | Profit/(Loss) | ¥ lakhs HoAK oAk oAk oAk
Trend Index 100 2,864 2,145 (192)

3 PBIT ?/NOS sksksk skesksk skskek skskok
Trend Index 100 39 33 3)
Trend Index 100 2,862 2,141 (187)

5 | Cash Profit Z/Nos oAk oAk oAk oAk
Trend Index 100 39 37 6

6 | Cash Profit % lakhs oAk oAk HoAx HoAx
Trend Index 100 2,857 2,336 348
Trend Index 100 146 29 3)

It is seen that the profits of the domestic industry consistently declined over the injury
period. The profits have culminated into financial losses in the period of investigation.

The domestic industry has earned profit before interest, cash profit and a positive return on
capital employed till 2022-2023. The domestic industry suffered losses before interest and a
negative return on capital employed during the period of investigation. While the cash profit
is positive, it has declined by***% over the injury period.
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d.

86.

&7.

88.

&9.

90.

Inventories.
Information on inventories is as follows:

1 Opening inventory Nos. koK koK *okok *oxk
2 Closing inventory Nos. kol otk *okok *oHk
3 Average inventory Nos. ok ok ok ok

Trend Index 100 245 291 464

It is seen that the average inventory of the domestic industry has increased significantly over
the injury period.

Employment, wages and productivity
Information on employment, wages and productivity over the injury period is as under:

1 | No of employees Nos oAk HoAK oAk HAx
Trend Index 100 124 152 229
2 | Salary & Wages X Lacs otk otk otk oK
Trend Index 100 2,155 1,842 3,116
3 | Productivity per day | No/Days oAk HoAk oAk HAx
Trend Index 100 2,175 1,400 2,360
4 Productivity per No/Emp otk oAk ok HoAx
employee
Trend Index 100 1,757 919 1,033

The number of employees increased during the entire injury period. Salary and wages also
increased during the injury period. Productivity per day and per employee remained
abysmally low.

Growth.

The information on growth is provided below: -

1 | Capacity utilization Y/Y 23% -21% 12%
2 | Production quantity Y'Y 2075% -36% 111%
3 | Domestic sales volume Y/Y 7300% -14% 22%
4 | Profit/Loss per unit Y/Y -61% -13% -109%
5 | Profit/Loss Rs Lakhs Y/Y 2764% -25% -111%
6 | Cash profits Rs per MT Y/Y -61% -5% -85%
7 | PBIT Rs per MT Y/Y -61% -14% -109%




76

THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

91.

93.

94.

96.

The Authority notes that domestic industry has recorded negative growth in the period of
investigation in terms of all price parameters. While volume parameters have recorded
positive growth in production and capacity utilization, the domestic sales and market share
have recorded negative growth. The growth in production and capacity utilization is very
low considering the growth in the demand for the product.

Magnitude of dumping

The magnitude of dumping is an indicator of the extent to which the imports are being
dumped into India. The investigation has shown that the dumping margin is positive and
significant in the period of investigation.

Ability to raise capital investment.

It is noted that the profitability and return on capital employed by the domestic industry was
negative during the period of investigation. The domestic industry was earning losses during
the period of investigation. Therefore, the dumping of the product has impacted the ability to
raise capital investment. However, in view of the significant projected growth in the demand
of the product, the domestic industry has post the initiation of the anti-dumping
investigation, taken decision to set- up a new plant of *** tanks per annum with an
investment of Rs. *** crores to cater to the increased demand.

Factors affecting domestic prices.

Examination of import price shows that the import price from the subject country is
materially below the cost of sales of the domestic industry. As imports from the subject
country entered the domestic market at such prices, the domestic industry has been unable to
align its prices in line with the increase in the cost of sales. The fact that the imports are
entering Indian market below the cost of the domestic industry and the domestic industry has
suffered significant losses, establishes the adverse impact of the dumped imports Therefore,
the imports from the subject country have affected the prices of the domestic industry.

Negative impact on the cash flow.

The low-priced imports have prevented the domestic industry from selling the product at
remunerative prices. The cash profit of the domestic industry has steeply declined over the
injury period. It is therefore seen that the dumping of the product has negatively impacted
the cash flow of the domestic industry.

Conclusion on injury.

The examination of the imports of the product under consideration and performance of

domestic industry shows that:

a.  The imports from the subject country have increased. There were no imports from
subject country in the base year, but the imports entered the Indian market in 2021-22
and sharply increased over the injury period.

b.  The imports have increased in absolute terms and in relation to production and
demand.

c.  The price undercutting is negative. The domestic industry has claimed that it was
forced to reduce its prices in view of growing imports in the country.
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97.

98.

99.

d.

The domestic industry has submitted that it has offered its product to the consumer
below import prices in view of increasing its sales.

Imports from the subject country have depressed the prices of the domestic industry as
the domestic industry has been unable to increase the prices. While the cost of sales
increased by Rs *** per tank, the selling price declined by Rs *** per MT.

Production and capacity utilization of the domestic industry have increased but the
increase is not in line with the increase in demand.

The majority of the demand is being catered by the dumped imports. The domestic
industry’s market share has declined.

The domestic industry has suffered losses in the period of investigation. The domestic
industry also suffered loss before interest. From a situation of Rs *** per tank profit in
the year 2022-23, the domestic industry has suffered a loss of *** per tank in the
period of investigation.

The cash profit of the domestic industry has declined steeply.

The dumping margin is above de-minimis level.

The dumped imports are factor affecting the prices of the domestic industry.

The Authority concludes that the domestic industry has suffered material injury.

H. CAUSAL LINK & NON-ATTRIBUTION ANALYSIS

As per the Rules, the Authority is required to, inter alia, examine any known factors other

than dumped imports which are injuring or are likely to cause injury to the domestic
industry, so that the injury caused by these other factors may not be attributed to the dumped
imports. It was examined whether other factors listed under the Rules could have contributed

to the injury suffered by the domestic industry.

Volume and price of imports from non-subject countries.
The table below shows the import volume and price from third countries.

1 | Import volume
from Non subject Nos. - 3 4 11
countries

2 | Import price I/Nos - ook ook ook

100. It is seen that import volume from other countries is very low and the price at which is
coming at a price higher than subject country and are non-injurious.

b.

Contraction in demand and / or change in pattern of consumption.
101. The demand for the product under consideration has increased over the injury period. The
demand is likely to increase more in future.
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102.

103.

104.

105.

106.

107.

Trade restrictive practices.

The Authority notes that there is no trade restrictive practice.

Development of technology.

The Authority notes that information on record shows that technology for production of the
product has not undergone any change.

Export performance.

The Authority has considered the injury data for the domestic operations separately for the
injury analysis. Therefore, export performance is not the cause of injury to the domestic
industry.

Performance of other products.

The Authority has considered the data relating to the performance of the product under
consideration only. Therefore, performance of other products produced and sold by the
domestic industry is not a possible cause of the injury to the domestic industry.

The Authority notes that other known factors which could have caused injury to the

domestic industry have been duly examined in the non-attribution analysis above and do not

appear to have caused injury to the domestic industry. The following factors establish that
injury is caused due to dumping.

a.  The imports from subject country are at dumped prices.

b.  Due to dumping of the product, the prices of the domestic industry are depressed.

c.  Due to dumping of the product, the profits, cash profits and return on investment of the
domestic industry have declined. The domestic industry has suffered losses, loss
before interest and steep decline in cash profits.

d.  The imports from the subject countries have increased because they are at dumped
prices. The imports have taken away the market share of the domestic industry who
has been unable to increase its market.

L MAGNITUDE OF INJURY MARGIN.

The Authority has determined the non-injurious price for the domestic industry on the basis
of principles laid down in the Rules read with Annexure III, as amended. The non-injurious
price has been determined by adopting the information/data relating to the cost of production
provided by the domestic industry. The non-injurious price has been compared with the
landed price of the product under consideration from the subject country for calculating
injury margin. For determining the non-injurious price, the best utilization of the raw
materials and utilities and best utilization of production capacity has been considered.
Extraordinary or non-recurring expenses and/or assets have been excluded from the cost of
production and/or non-injurious price. A reasonable return (pre-tax @ 22%) on average
capital employed (i.e., average net fixed assets plus average working capital) deployed for
the product under consideration has been allowed for recovery of interest, corporate tax, and
profit to arrive at the non-injurious price as prescribed in Annexure III of the Rules.
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Injury Margin Table

A. | China PR

J. INDIAN INDUSTRY’S INTEREST AND OTHER ISSUES

J.1. Submission of the other interested parties.
108. The other interested parties have made following submissions on Indian industry interest:
1. There is already a regulatory measure that is in place for imports. Any additional

il.

1il.

1v.

V1.

vil.

Viil.

iX.

regulatory measures in the form of anti-dumping duty would hinder the interests of
importers/users and the ultimate consumers.

There is a basic customs duty of 10% which is already applicable for the imports of the
subject goods. If any further duty in the form of anti-dumping duty is imposed, it will
adversely affect the downstream market.

The return on investment (ROI) typically exceeds two years in case of conversion of
vehicle from diesel to LNG. Thus, make conversion commercially unattractive for
fleet operators. Any additional cost in the form of anti-dumping duty would decrease
the demand.

The imposition of anti-dumping duty on imported LNG fuel tanks would result in a
price escalation of more than 20%—-25% for retrofitters.

The lack of economic viability for LNG retrofits is a critical factor and must be duly
considered while assessing injury, market potential, or domestic industry viability.

The imports from China may have unintended consequences on the nascent LNG
ecosystem in India as present price structure of the domestically manufactured LNG
tanks is not economically viable for both new vehicles builds and for diesel-to-LNG
retro fitment.

Retrofitters typically charge between X12.00 lakh to X18.00 lakh (excluding GST) for
conversion of diesel vehicles to LNG, with a significant proportion of this cost being
attributable to the LNG fuel tank itself. Any increase in the cost of this critical
component will render the retrofitting business commercially unviable.

There will be disproportionate impact of ADD on retrofitters as opposed to OEMs.
The proposed imposition of Anti-Dumping Duty (ADD), which could increase the
tank cost by approximately I*** lakhs per unit. This will make the retrofitting
business entirely unviable.

At this nascent stage of market development, the imposition of ADD on LNG tanks
would be premature and counterproductive as it would disrupt market access, inflate
costs, and restrict growth.

The LNG fuel tank constitutes around 40-50% of the LNG retrofitting cost of a
commercial vehicle. This implies that there will be an increase of I*** per vehicle and
extends the return on investment by one year, thereby materially impairing project
viability.
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109.

X1.

Xii.

J.2.

The fleet operator would not be willing to incur such an elevated upfront cost merely
to recover the same over the notional 15-year lifecycle of an LNG Tank.

OEMs like Blue Energy, who imported the subject goods were able to successfully
introduce LNG trucks into the Indian market. Whereas the entities who exclusively
relied on the domestically manufactured LNG tanks have suffered financial losses,
repeated project failures and in many cases, closure of LNG conversion project due to
persistent performance issues.

Submission of the domestic industry.

The domestic industry has made following submissions on Indian industry’s interest:
1. Even if the antidumping duties were to have any impact on the downstream industry, truck

ii.
iii.

1v.

V1.

Vil.

Vviil.

1X.

driver and the ultimate consumer, the impact is insignificant.

The impact on the truck producers ranges around 3 to 6%.

For a truck driver, while the increase in cost is Rs*** per annum, which amounts to
0.22 Rs per KM. This will amount to increase in per KM running cost of Rs 35 by
0.61%. The truck drivers at the same time will save around Rs *** per annum if they
switch to LNG.

Even if the truck driver was to increase its prices, the increase in per KM price will be
0.22 Rs per KM on Rs 50 per KM, which is 0.43 %.

The impact of anti-dumping duty per kilometer is 0.43%. This impact is without
considering the savings of the truck drivers and the income out of scrap sale. If these
are considered, the impact will be negative.

The applicant’s selling price for a 450-litre LNG tank is 3*** per unit. The retrofitters’
own admission that a I*** increase would extend ROI by only one year indicates their
high margins; even then, returns would remain around 50%, far above the applicant’s
ROCE of about 22%.

The impact of anti-dumping duty on a fleet operator will only Rs 0.22 per KM. While
admittedly, the upfront cost may increase but the increase is only 6% of the total cost.
The excess anti-dumping duty paid will be recovered within a year by the fleet
operator through cost savings.

Retrofitting is a service-oriented activity and primarily offer services related to the
installation only. Retrofitting industry will pass on the increase in the cost. Hence, a
change in the price of one component (i.e., the LNG tank) does not affect the viability
of their operations.

On submission that OEMs like Blue Energy, who imported the subject goods were
able to successfully introduce LNG trucks into the Indian market whereas entities who
has procured domestically has suffered, Blue Energy has not only imported the subject
goods but also has purchased from the applicant and has not made even a single return
during the injury period. Infact, Blue Energy has not come forward and raised a quality
concern.

The participating interested parties as well have not returned even a single tank. This
shows that these two entities, among other entities, are also able to successfully install
tanks, which was supplied by the domestic industry.
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Estimated Impact of the Anti-Dumping Duty on the Downstream Industry as
submitted by Domestic Industry

110. The Domestic industry has submitted that the impact of anti-dumping duty (if imposed) on
truck producers is 3% to 6% over the life of the asset for OEMs.

SN | Particulars UOM | Tata Prima | Blue energy
1 | Cost of a truck Rs ok ok ok
) Increase in cost on account Rs ook Stk
of anti-dumping duty
3 | Impact % 3% 6%

111. The domestic industry has additionally claimed that the impact of anti-dumping duty on the

112.

113.

114.

downstream user would be Rs. *** per year. The domestic industry has provided the
information as below.

SN | Particulars UOM Value
1 ADD Rs 2,06,426
2 Average Useful Life of the LNG Fuel

Tank Years 10
3 ADD per annum Years 20,643
4 Average running per annum KM 96,000
5 Impact per km Rs 0.22
6 Running cost per KM Rs 35
7 Increase in cost Rs 0.61%
8 Price charged per KM Rs 50
9 Per year cost increase Rs 20,643

J.3. Examination by the Authority

The Authority considered whether recommendation of the anti-dumping duty will be against
public interest. This determination is based on consideration of information on records and
interests of various parties including the domestic industry, foreign producers and
consumers.

The Authority issued gazette notification inviting views from all the interested parties,
including importers, consumers and other interested parties. The Authority also prescribed
questionnaire for the users to provide the relevant information with regard to the present
investigation, including possible effect of the anti-dumping duty on their operation. The
Authority sought information on inter-alia, interchangeability of the product supplied by
various suppliers from different countries, ability to switch sources, and the effect of the
anti- dumping duty on the consumers.

It is noted that the purpose of anti-dumping measures, in general, is to eliminate injury
caused to the domestic industry by the unfair trade practices of dumping so as to re-establish
a situation of open and fair competition in the Indian market, which is in the general interest
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115.

116.

117.

118.

119.

of the country. The Authority recognizes that the imposition of the anti-dumping duties
might affect the price levels of the product under consideration as well as other downstream
products manufactured by using the subject goods in India. However, fair competition in the
Indian market will not be reduced by the imposition of anti-dumping measures. On the
contrary, the continuation of anti-dumping measures would prevent the decline of the
domestic industry that may ensue as a consequence of low-priced imports from the subject
country and help maintain the wider availability of choices to the consumers of the product
under consideration.

The Authority had prescribed an economic interest questionnaire which was sent to all
interested parties in this investigation. Apart from domestic industry, none of the interested
parties have responded to the economic interest questionnaire.

The Authority notes that the condition of the domestic industry is vulnerable due to imports
from subject country. The domestic industry was suffering losses in the period of
investigation. The landed price of imports is below the raw material cost of the domestic
industry. It is therefore considered that the imposition of anti-dumping duty will benefit the
imposition of measures.

The Authority observes that retrofitters are entities engaged in converting existing diesel or
gasoline-powered trucks into electric or LNG-based vehicles. Their core function involves
modifying the original vehicle configuration by replacing certain components with new
systems suitable for the alternative fuel operation. The Authority further notes that the
activity undertaken by retrofitters is essentially service-oriented in nature. They are
primarily involved in the installation and integration of components and are not engaged in
the manufacture or trading of such parts. Typically, a retrofitter procures the required
components from the open market and undertakes only the installation and conversion work
on the specific vehicle. In this context, the retrofitters would have the ability to pass on any
incremental cost, including any increase in tank price, to the end customer or downstream
user of the converted vehicle. Accordingly, it cannot be concluded that the imposition of
anti-dumping duty would adversely impact the commercial or operational viability of
retrofitters.

Regarding the submission of the interested parties on return on investment employed to
extend by one year if there is an increase in price of the product by Rs. *** the average
useful life of the truck is 15 years. The product being a capital goods meant to provide return
on the capital employed over the period of time. In this instance, as per the own admission of
interested parties with increase in product cost by Rs. *** the return on investment will
extend just by one year. This demonstrates that the interested parties would continue to earn
substantial and commercially viable profit margins over the remaining life of the asset.

On the submission that Blue Energy has imported the subject goods and thus able to
successfully introduce LNG trucks into the Indian market, it is noted that Blue Energy not
only imported the subject goods but also has purchased from the domestic industry. Blue
Energy being a registered interested party has not even come forward and made submissions
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regarding the quality of the product. Therefore, any submission by other interested parties on
behalf of Blue Energy is not appropriate.

120. Regarding the contention that the domestic industry has not made adequate investments in
product innovation, the Authority notes that the product is in development phase. In view of
the growing demand for the product, the domestic industry has submitted that it has made a
decision of setting up a new plant of*** tanks per annum capacity with an investment of Rs.
*#*crore.

J.4 Estimated Impact on downstream users

121. The submission made by the interested parties have been analyzed. The duty amount has
been considered at estimated duty of $***for one piece/unit of LFT. Further the truck cost as
well as estimated duty amount has been amortized @15 % rate of depreciation (Rate of
Depreciation for motor vehicles as per Income Tax Act) applying written down value
method. On the basis of analysis, it is noted that the Additional Duty (ADD) impact on truck
running costs per kilometer remains proportionally constant at about*** of the truck’s
amortized value each year, whereas the absolute effect diminishes steadily as the truck
depreciates. In year one, the ADD adds %0.28 per km, which is a 0.80% increase over the
base running cost of I35/km. By the year ten, this impact falls to just 0.06 per km, raising
costs by only 0.19%. This decline occurs because both the duty impact and amortization
values reduce in line with the truck’s depreciating cost, while the average annual running
distance remains fixed at 96,000 km. Overall, the ADD has a miniscule effect on operating
expenses, with its influence tapering off over time, making it a relatively minor contributor
to per-kilometer costs compared to the base running cost.

IAmortised
Cost of a Amortisation off Per year | Total | Cost of [Average| Impact Running
truck | Duty truck ADD Impactf ADD |Running per KM | cost per | Increase
Year | (Amount [(Amou|@15% Written|Amortizationjof ADD| impact per [(Amount KM in cost
in ntin | Down value | Impact @ | over per Annum in  |(Amount per KM
) ) Method 15% life of | annum (In %) in (in %)
(Amount in %) | (Amount in | Asset | (Amount | Kms) 3)
3) (%) in
3)
1 60,00,000 | *** oAk ok otk otk 96,000 | 0.28 35 0.80%
2 51,00,000 | *** oAk ok oAk ok 96,000 | 0.24 35 0.68%
3 43,35,000 | *** oAk ok ok oAk 96,000 | 0.20 35 0.58%
4 36,84,750 | *** oAk ok oAk ok 96,000 | 0.17 35 0.49%
5 |31,32,038 | *** oAk ok otk otk 96,000 | 0.15 35 0.42%
6 [26,62,232 | *** oAk ok ok otk 96,000 | 0.12 35 0.35%
7 122,62,897 | *** oAk ok oAk ok 96,000 | 0.11 35 0.30%
8 19,23,463 | *** oAk ok ok oAk 96,000 | 0.09 35 0.26%
9 16,34,943 | *** oAk ok oAk ok 96,000 | 0.08 35 0.22%
10 | 13,89,702 | *** oAk ok otk otk 96,000 | 0.06 35 0.19%
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K. Post Disclosure Comments:

K.1 Submission by other interested Parties;
122. No Comments have been received from the any other interested party.

K.2 Submission by the Domestic Industry:

123. Domestic Industry has submitted that ,

1.

The Authority has found that the imports from the subject country are at dumped and
injurious prices. The economic parameters of the domestic industry show steep deterioration
due to the dumped imports.

The impact of the anti-dumping duty on the downstream product is minuscule.

In view of the growing demand, the domestic industry decided to expand the capacity by
[***] tanks with an investment of [***] crore. In future there will be no demand and supply
gap, and the downstream producers do not need to rely on imports.

Given the fact that the product is still at nascent stage and the domestic industry is suffering
because of the dumped imports, duties are required to be imposed for a period of 5 years.
Since there is significant fluctuation in the cost and price of different types of tanks, ad
valorem form of duty is most appropriate form of anti-dumping duty.

K.3 Examination by the Authority .

The Authority notes that submissions made already addressed earlier in the disclosure statement.
The findings above ipso facto deal with these arguments of interested parties.

L. CONCLUSION

124. Having regard to the contentions raised, information provided, and submissions made by the

interested parties and facts available before the Authority, as recorded in the above findings,
and on the basis of above analysis of the dumping, injury and causal link to the domestic
industry, the Authority concludes as follows:

a.  The product under consideration is ‘Liquified Natural Gas Fuel Tank (LFT)’, also
described as 'Liquid Fuel Tank' or 'LFT.

b.  The product comes in capacities varying from 200 Liters to 990 Liters at 16 bars to 24

bars pressure rating. The diameter and thickness of the LNG Tanks in the range of 200
Liters to 450 Liters remains the same, and only their length changes whereas in the
case of 990 Liters capacity LFT the length, diameter and thickness all changes.

c.  The product is classifiable under Chapter 73 under the customs code 7311 00 90.

d.  The domestic industry has sold the product under consideration to the participating
user.
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c.

The domestic industry has placed to record evidence showing that it has manufactured
and sold product under consideration in the range of 200-litre to 990-litre segment
during the injury period. This covers the complete product range.

The product manufactured by the domestic industry and the subject goods exported
from the subject country are like article to each other in terms of Rule 2(d) of the
Rules.

Other than applicant, there is one other producer of the subject goods in India, namely
Cryogas Equipment Private Limited.

The applicant has not imported the product under consideration.

The applicant constitutes domestic industry within the meaning of Rule 2(b) and
satisfies the criteria of standing in terms of Rule 5(3) of the Rules.

The period of investigation for the present investigation is 1st April 2023 to 30th June
2024 (15 months), and the injury examination period covers April 2020 to March
2021, April 2021 to March 2022, April 2022 to March 2023 and the period of
investigation.

The Authority has, pursuant to Rule 5(3A) of the Rules, provided sufficient reasoning
within the initiation notification for considering a 15-month period of investigation.
The application contained all information relevant for the purpose of initiation of the
anti-dumping investigation and necessary evidence in terms of Rule 5(2) of the Rules
to justify the initiation of the present investigation for determination of dumping and
material injury to the domestic industry in terms of Rule 5 (3) of the Rules.

No interested party from China PR participated in the present investigation to rebut the
non-market economy presumption as mentioned in para 8 of Annexure-I of the Rules.
Therefore, normal value for China PR is determined as per facts available.

Normal value for China PR has been determined separately for each of the PCNs on
the basis of price payable in India calculated as per cost of production in India, duly
adjusted for selling, general & administrative expenses and reasonable profits.

In the absence of cooperation from any producers/exporters from China PR, the
Authority has determined the net export price on the basis of DG system data. Since
this data is on CIF terms, adequate adjustments have been made to arrive at ex-factory
level. The export price for each PCN has been determined separately and a weighted
average ex-factory export price has been determined.

The dumping margin determined for producers/exporters from China PR is positive
and significant.

Demand for the product under consideration has increased over the injury period.
Imports from subject country has increased substantially both in absolute and relative
terms over the injury period.

The landed price of the subject imports in the period of investigation is marginally
above the selling price of the domestic industry resulting in marginal negative price
undercutting.

The landed price of the imports is below the cost of sales of the domestic industry. The
landed price of imports being below the cost of sales has prevented the domestic
industry from charging adequate remunerative prices.

The capacity of the domestic industry remains same over the injury period except in
2021-2022.
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125.

126.

v.  The market share of the domestic industry declined continuously over the injury
period. At same time, imports from subject country hold pre-dominant share in
demand during the period of investigation. The market share from non-subject
countries remained negligible.

w.  The domestic industry has suffered losses in the period of investigation. The domestic
industry also suffered loss before interest.

Xx.  The domestic industry has not suffered due to other factors. Material injury caused to
the domestic industry is due to dumping of the product under consideration from
subject country.

y.  The non-injurious price has been determined by adopting the information/data relating
to the cost of production provided by the domestic industry.

z.  The injury margin determined for producers/exporters from China PR are positive and
significant.

aa. The impact of anti-dumping duty on downstream producers is insignificant.

bb. Anti-dumping duty would ensure that the imports are entering the Indian market at fair
prices and a level playing field is maintained between the foreign exporters and the
domestic industry.

cc. Imposition of anti-dumping duty would not be against the larger public interest.

M. RECOMMENDATIONS

The Authority notes that the investigation was initiated and notified to all the possible
interested parties and adequate opportunity was given to the domestic industry, exporters
and other interested parties to provide positive information on the aspect of dumping, injury
and causal link. Having initiated and conducted the investigation into dumping, injury and
causal link in terms of the provisions laid down under the anti-dumping rules, the Authority
is of the view that imposition of duty is required to offset dumping and injury. Therefore, the
Authority considers it necessary and recommends the imposition of anti-dumping duty on
imports of the subject goods from the subject country.

Having regard to the lesser duty rule followed by the Authority, the Authority recommends
the imposition of an anti-dumping duty equal to the lesser margin of dumping and the
margin of injury, so as to remove the injury to the domestic industry. Accordingly, the
Authority recommends imposition of anti-dumping duty on the imports of the subject goods,
originating in or exported from the subject country for a period of 5 years from the date of
notification to be issued in this regard by the Central Government, equal to the amount
mentioned in Col. 7 of the duty table appended below.

Duty table
SN | Heading | Description | Country | Country of Producer | Duty as % of
of origin | export CIF
1 1@ A3) “4) () (6) (7
1 7311 00 Liquified China PR | Any country | Any 45%
90* Natural Gas including
Fuel Tanks China PR
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-do-

do-

Any China PR Any 45%
country

other than
China PR

* The customs classification is only indicative and not binding on the scope of the product
under consideration.

127. Landed value of imports for the purpose of this Notification shall be the assessable value as
determined under the Customs Act, 1962 (52 of 1962) and includes all duties of customs
except duties under sections 3, 3A, 88, 9 and 9A of the said Act.

128.

N. FURTHER PROCURE.

An appeal against the determination/review of the Authority in this final finding shall lie
before the Customs, Excise and Service Tax Appellate Tribunal in accordance with the
relevant provisions of the Act.

AMITABH KUMAR, Designated Authority
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